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DEED OF TRUST

DATE: April 1, 2015

Reference # (if applicable):
Grantor{s}: '
1. WILLHITE, JUSTIN

Additional on page

Grantee(s)
1. PEQPLES BANK
2. Guardian Northwest Title

Legal Description: Tract 4, “RAYME - J. PAUL WATERFRONT TRACTS, SWINOMISH
RESERVATION"

Additional on page 2

Assessor's Tax Parcel [D#: 5104 000 004 0000 /5128623

THIS DEED OF TRUST is dated April 1. 2015, arg
ESTATE. whose address is 17968 COBAHUD R
PEOPLES BANK, whose mailing address is MOUNT VE
MOUNT VERNON, WA 98273 (referred to below so
"Beneficiary”); and Guardian Northwest Title - Skagit
Riverside Drive, Mount Vernon, WA 98273 (referred to below

STIN.WILLHITE, AS HIS SEPARATE
CONMER, WA 98257 ("Grantor™};
N OFFIZE, 1801 RIVERSIDE DRIVE,
"Lender” and sometimes as
mailing address is 1301-B
e").
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DEED OF TRUST
n No: 5723604-1 {Continued) Page 3

{A} declare immediately due and payable all
s Deed of Trust or (B) increase the interest rate prowded for in the Credit Agreement or other
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
nder's prior written consent, of all or any part of the Real Property, or any interest in the Real
or tfansfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
‘ar equitable; whether voluntary or involuntary; whether by outright sale, deed, installmant sale
ntract for deed, leasehold interest with a term greater than three (3) years, lease-option

contract,
contract, or by sg
Property, or )
exercised by

TAXES AND LIENS.
Trust:

r rriet od of conveyance of an interest in the Real Property. However, this option shall not be
ise is prohlblted by federal law or by Washlngton law.

Payment. Grarg
charges {including wat:
pay when due all claims foe

Trust.

Right to Contest. Grantor i payment of any tax, assessment, or claim in connection with a good faith
g as Lender's interest in the Property is not jeopardized. If a lien arises or
hall within fifteen {15} days after the lien arises or, if a lien is filed,
wotice of tha filing, secure the discharge of the lien, or if requested by
icient corporate surety bond or other security satisfactory to Lender in an

satisfy any adverse judgment hafof
obligee under any surety bond furnis

Evidence of Paymeant. Grantor shall upo

Notice of Construction. Grantor shall notify L#ndst at least fifteen {15} days before any work is commenced, any
services are furnished, or any matarials are Bupglied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of ti rk, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfaigtdry to Lender that Grantor can and will pay the cost of such
impraovements.

PROPERTY DAMAGE INSURANCE. The following provisions relgting
Trust.

suring the Property are a part of this Deed of

Maintenance of Insuranca. Grantor shall procure and:

company or companies reasonably acceptable to Lender. Gran st of Lender, will deliver to Lendar
from time to time the policies or certificates of insurance in for to Lender, including stipulations that
coverages will not be cancelled or diminished without at least this ‘ rior writien notice 1o Lender. Each

in any way by any act, omission or default of Grantor or any other;
in an area designated by the Director of the Federal Emergency Ma
area. Grantor agrees to obtain and maintain Federal Flood Insurance,

the maximum policy limits set under the National Flood Insurance Program Yise, required by Lender, and
ta maintain such insurance for the term of the loan. : i

fe Property. Lender may
VWhe er or not Lender's

or the restoration
shall repair or
shall, upon

and repair of the Property. If Lender elects to appl\.r the proceeds to restoration a
replace the damaged or destroved Improvements in a manner satisfactory t

repair or restoration if Grantor is not II"I default under this Deed of Trust. Any proce
dishursed within 180 days after their receipt and which Lender has not committed to

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without'
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor faiis (A} to keap the Proparty free of all taxes, liens,’s
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C} to m
Property then Lender may do so. If any action or proceeding is commenced that would materially »aff-ect
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any acti
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such’
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lende
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option i
be paysble on demand; (B} be added to the balance of the Credit Agreement and be apportioned among.
payable with any installment payments to become due during either {1} the term of any applicable insurance polic
(2} the remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payabi
at the Credit Agreement’s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on accotnt
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwisa would have had.
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DEED OF TRUST
Lodn flo: 5723604-1 {Continued} Page 5

referred to in this paragraph.

-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
we name of Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appaints
réptor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
5 may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
aragraph.

EVENTS OF DEFAULT . Grg Il be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes:y misrepresentation at any time in connection with the Cradit Agreement. This can
include, for example nt about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Graitor debsinot meet the repayment terms of the Credit Agreement. (C} Grantor's action or
inaction adversely affects the gdllagéral or Lender's rights in the collateral. This can include, for example, failure to
mairtain required insurance, destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of # “wthe dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by %he hofder ther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Event of Default occurs under this Deed of Trust, at any time thereafter,
ra of the following rights and remedies:

Election of Remaedies. Al
together. An election by Lei

due and payable.

Foreclosure. With respect to all or any
power of sale and to foreclose by no
foreclosure, in either case in accordance

UCC Remedies. With respect to all or an
remedies of a secured party under the Unifor

Collect Rents. Lender shall have the right,
Property and collect the Rents, including amourits past du
ahove Lender's costs, against tha [ndebtedness. In furtherangs, o
other user of the Property to make payments of rent or_ : ﬁﬂes

made, whether or not any proper grounds for the dem
subparagraph either in person, by agent, or through a recei

Appoint Receiver. Lender shall have the right to have a receive
the Property, with the power to protect and preserve the Prop
foreciosure or sale, and to collect the Rents from the Property a
the receivership, against the indebtedness. The receiver may 3
right to the appointment of a receiver shall exist whether or not #
Indebtedness by a substantial amgount. Employment by Lender sha
receiver.

k& proceeds, over and abova the cost of
ol bond if permitted by law. Lender's

i of the Property exceeds the
person from serving as a

Tenancy at Sufferance. If Grantor remains in possession of the Prope
above or Lender otherwise becomes entitled to posgession of the Prope
become a tenant at sufferance of Lender or the purchaser of the Proparty -
pay a reasonable rental for the use of the Property, or {2} vacate the Propésty
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy pro
Credit Agreement or available at law or in eguity.

MNotice of Sala. Lender shall give Grantor reasonable notice of the time and place
Property or of the time after which any private sale or other intended disposition of the Pe 5]
made. Reasonable notice shall mean notice given at least ten [10) days hefore the time it
Any sale of the Personal Property may be made in conjunction with any sale of the Real #

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall bg &e
part of the Property together or separately, in cne sale or by separate sales. Lender shall be il
public sale on all ar any partion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms ot I
Trust, Lender shail be entitled to racaver such sum as the court may adjudge reasonable as attorrgys
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibi
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the p
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand afid ;
interest at the Credit Agreement rate frem the date of the expenditure until repaid. Expenses cove
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attarn
and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys' fees and experies f
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or imjunction), appeals, and #
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (inclu
foreclosure reports}, surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the exigit
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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DEED OF TRUST
n No: 5723604-1 {Continued) Page 7

gresment. The words "Credit Agreement™ mean the credit agreement dated April 1, 2015, with credit
mét of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
r#tingeéifias of, consaolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and

ntor” means JUSTIN WILLHITE.

Improverpants. d "Improvements" means all emstlng and future improvements, bwldlngs structures,

Property.
Indebtedness

provided in this Deed

Lender. The word The words "successors or

ZOPLES BANK, its successars and assigns.
assigns” mean any person i i

d profits thereon and proceeds hncludlng without I|m|tat|on all insurance
Sim an ds.0r other disposition of the Property.

property; and together with al iss
proceeds and refunds of premiu

Property. The waord "Property™ m

Real Property. The words "Real Pré}ae?v
Deed of Trust.

Related Documents. The words "Relal mean all promissory notes, credit agreements, loan

f trust, security deeds, collateral mortgages, and all other

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present
ather benefits derived from the Property,

Trustea. The word "Trustee” means Guardian Northwest Skagit, whose mailing address is 1301-B Riverside
Drive, Mount Vernon, WA 98273 and any substitute o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE P
AGREES TO ITS TERMS.

ISIONSS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

JUSTIN WILLHITE

INDIVIDUAL ACKNOWLEDG

STATE OF V\}BL%W @W
COUNTY OF gw-%‘l—

or proved to me on the basis of satisfactory evidence to be the individual described in and W
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and volupt nd dead, for the

(3* A?\n\
Residing at MD“VL

Notary Public in and for the State of }0( My commission expiresr‘

.
.
rrraecen
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