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DEED OF TRUST,
ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

{WASHINGTON)

A

collecﬂvely as grantor {icinthy i ly referred to herein in the singular as "Borrower”), to CHICAGO TITLE COMPAlNY,
) for the benefit of STERK lNVESTMENTS INC,, a Nevada corporatlon

il’ie Indebtedness and the trust created by this Instrument, irrevocably grants
with power of sale, the Morigaged Property, including the Land located in
scribed | 5;!1Iblt "A" attached to thlslnstrument

conveys and assigns to Trustee:in
Skagit County, State of Washington a

c. TO SECURE TO LENDE
payable to Lender, dated as of the date &f.this
which the unpaid principal balance of the Not
Documents or the exercise by Lender of any rigi
amount of SIXTY-FIVE THOUSAND AND 00MQG-

than the Environmental Indemnity and any guaranty).
upon the terms and conditions set forth in the Note.

D. Borrower represents and warrants that Borro
tight, power and authority to grant, convey and assagn ]

defend generally the title to the Mortgaged Property agamst all ¢
listed in the St:hedule of Tft‘ne Exceptions,

follows: '

1. DEFINITIONS. The following terms, when used in %
recitals), shall have the following meanings:

(a) "Assignment” means, collactively, the provisions of Sectio
assignment of rents and leases affecting the Mortgaged Property.

{b) "Attorneys’ Fees and Costs™ means (i) fees and out-of-pocke
attorneys, as applicable (whether or not any lawsuit or other praceeding s instituted),
Servicer's alfocable costs of in-house counsel, support staff costs, costs of preparing f
telephone and facsimile transmission expenses, mileage, deposition costs, postage, duplica A fice, videotaping
and similar costs and expenses; (ii) costs and fees of expert witnesses, including appraisers; and (if).ifivestigatory fees. As used
in this Instrument and in he Note, "Attorneys’ Fees and Costs" shall include those awarded by an appeﬂa ust

{c) "Bankruptcy Code" means the United States Bankrupicy Code, 11 U.S.C. Secfin .
from time to time.

{d) "Borrower™ means, jointly and severally, all Persons identified as "Borrower" ifi pa Fﬂph
Instrument, together with their successors and assigns.

uterized research,

THIS DEED OF TRUST IS, AT THE TIME OF RECORDATION, A SEGOND DEED OF TRUST, AND | URJECT
SUBORDINATE TO A $422,500.00 FIRST DEED OF TRUST DATED MARCH 20, 2015 (THE "APPROVED FIRST. DEE

TRUST"), WHICH APPROVED FIRST DEED OF TRUST IS TO BE RECORDED SUBSTANTIALLY CONCURREN:
HEREWITH,
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reserves for the Morigaged Property, establishing a fund to assure the completion of repairs or
“that agreement, or assuring reduction of the outstanding principal balance of the Indebtedness if the

agreament o agreefre
account.
means an enfity which owns, directly or indirecty through one or more intermediaries,
Controlling Interest of the limited partnership interests in Borrower {if Borower is a
er's interest in Borrower ar a Cootrolling Interest of the ownership or membership
d liability company), or (C) a Controlling Interest of any class of voting stock of

@ <G
(A] a general partriérship
partnership or joint venture)
interests m Boirower (lf 2

(i

i "Enviranmental Pes
Materials Law with respect to any activitie€ar.hy
(k) "Event of Default" means tf
(l] "Fixtures" means all proper_t

chinery, equipment, engines, boilers, incinerators, installed building
lying or distributing heating, cooling, electricity, gas, water, air, or light;
anlennas cable, wiring and conduits used in conh ran with radio, television, security, fire prevention, or fire detection or
ofherwise used to carry electronic signals; ielephone sysl&ms and equi n*aant elevators and related machinery and aqurpment
fire detection, prevention and extinguishing systems and apparakds
plumbing systems; water heaters, ranges, stoves, microwave ’
dryers and other appliances; light fixtures, awnings, storm wirg
and curtain rods; mirrors; cabinets, panefing, rugs and floor and
exercise equipment.

(m) "Governmental Authority” means any board, commissit ent or body of any municipal, county,
state or federal governmental unit, or any subdivision of any of them uires junisdiction over the Morgaged
Property or the use, operation or improvement of the Mortgaged Property ok i

{n) "Hazard insurance” is defined in Section 19.

(W] "Hazardous Materials” means petfroleum and petroleum
including gasaling, diesel fuel and oil; explosives; fammalle materials; radioactive
and compounds contammg them; lead and lead-based paint; asbestos of asbes

ors, dishwashers, garbage disposers, washers
oors; pictures, screens, biinds, shades, curtains
, frees and piants; swimming pools; and

mpounds containing them,
inated biphenyls ("PC_Bs")

requires special handling; and any other matenal or substance now or in the future de;
*hazardous material,” "hazardous waste," "toxic substance,” "toxic poliutant,” "contaminant,”
any Hazardous Materials Law,

(P} "Hazardous Materials Laws" means all federal, state, and local laws, ordis
standards, rules, policies and other govemmentai requirements, administrative rulings and court judgmeits:
now or in the future and including all amendments, that relate 1o Hazardous Materials or the protections-of
environment and apply to Borrower ar to the Martgaged Property. Hazardous Materials Laws include, buts
Federal Water Pollution Control Act, 33 U.S.C. Section 1251 of seq., the Comprehensive Environ
Compensation and Liability Act, 42 U.S.C. Section 9601, ef seq., as amended by the Superfund Amendments, Reauts
Act of 1986, the Materials Transportation Act, 49 U.S.C. Section 1801 ef seq., the Resource Conservation and Ré:
u.s. C Seclion 6901, et seq., the Toxic Substance Control Act, 15 U S C. Sectlon 2601, ef seq., the Clean Water Aﬁé
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laced upon the Land, including any future replacements and additions.
means the principal of, interest on, and all other amounts due at any time under, the Note,
nmental Indemnity) or any other Loan Document (other than any guaranty), including late
% 1o protect the security of this Instrument under Section 12 of this instrument or any other
permitted by law.

charges, default intefest, andd
applicable provision of this In

(t) "Initial with respect o Borrower or any other entity, the Person(s) that (i) on the date of the
Note, or (i} on the dats of % ender has consented, own in the aggregate 100% of the ownership interests in
Bamower or that entity.

{u) "Land" means thg land iad in Exhibit "A".

{v) "Leases” me

possessory interests now or hereafter i

corporation), and all modifications, exten

(w) "Lender" means the entity
of the Note.

(x) "Loan Documents” meanstihe.
guaranties, all indemnity agreements, all Coilater
executed by Borrower, any guarantor or any other Pe
may be amended from time to time.

(v "Loan Servicer” means the entity that from time’
deposits and receive notices under the Note, this instrument and 1
evidenced by the Note for the benefit of Lender. Unless Borrow
identified as "Lender" in paragraph A of this Instrument.

(@) "Mostgaged Property” means ali of Borrower's préSentand-faturgsight, tithe and interest in and to all of the
foliowing: (1) the Land; (2) the Improvements; (3) the Fixtures; (4) the Pdrsa current and future rights, including air
fights, development rights, zoning rights and ather similar rights or intel , tenements, rights-of- -way, strips and

ae "Lender” in paragraph A of this Instrument, or any subsequent holder

this Instrument, the Assignment, the Borrower Certificate, all
. Agreements, Q&M Plans, and any other documents now or in the fullire
in connection with the loan evidenced by the Note, as such documents

designaled by Lender ta collect payments and
n Document, and otherwise to semvice the loan
iice to the contrary, the Loan Servicer is the entity

the lmpmvements ar both and al nghts-of-way streets aﬂeys and roads WhICTT
(6) all proceeds paid or to be paid by any insurer of the Land the Improvements th

Improverments, the Fixtues, the Pefsonalty of any other part of the Mortgaged Probe
resulting from condemnation proceedings or the total or partial taking of the Land, the lrnpr

fisu thereof; {8) all contracts, oplions and other agreements for the sale of the Land, th
Personalty or any ather part of the Morigaged Property entered inio by Borrower now or in the f ¢
deposited to secure performance by parties of their obligations; (9) all proceeds from the conversios, e
any of the above into cash or liquidated claims, and the right to collect such proceeds; (10) all Rents-
earnings, royalties, accounts receivable, issues and profits from the Land, the Improvements or any otfer
Property, and all undisbursed proceeds of the loan secured by this Instrument; (12) all lunds on deposit pur§yari
agreement between Borrower and Lender (including, without iimitation, all Imposition Depasits) for the pu

replacement reserves for the Mortgaged Property, to fund any water and sewer charges, premiums for fi
insurance, rent loss insurance or other insurance required by Lender, taxes, assessments, vault rentals, or ofh
expenses required by Lender to protect the Mortgaged Property, establishing a fund to assure the completion &#
improvements specified in that agreement, or assuring reduction of the outstanding principal balance of the Indebte
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come fram the Mortgaged Property does not increase to a level specified in that agreement, or any other
ements between Borrower and Lender which provide for the establishment of any other fund, reserve or
funds or rebates of Impositions by any municipal, state or federal authority or insurance company (other than
ds before the real property tax year in which this Instrument is dated); (14) all tenant security deposits
itad by any tanani under any Lease and any bond or other security in lieu of such deposits; and (15) all

names uncer,; the above Mortgaged Property may be operated or known, and all rademarks, trade names,
and goodwill relating o Mortgaged Property.

(aa) " Property UCC Collateral" means any of the Mortgaged Property which, under applicable law,
may he subjected y interést under the Uniform Commercial Code, whether such Mortgaged Property is owned now or

acquired in the futurg, and akkgrod and cash and non-cash proceeds thereof.

{bb} "Note™ m missory Note described in paragraph ¢ of this Instrument, including all schedules,
riders, allonges and addeng?
{cc) "O&M Pi;
{dd) "Person” ural person, sole proprietorship, corporation, general partnership, limited

bﬁ%ty partnershlp, limited Ilablhty limited pannershup, ]OII"It venture, association,

agency or political subdlwsmn thereof)_

(es) "Personalty" meafis
Borrower which are used now or in the ﬁi;uzej coringttion with the ownership, management or operation of the Land or the
Improvements or are located on the Land or in | nprovemants, including furniture, furishings, machinery, building materials,
appliances, goads, supplies, tools, books, records 4 written or electronic form), computer equipment (hardware and
software); (iii) other tangible personal property (& ixtures) which are used now or in the future in connection with the
ownershlp, management or operatlon of the Land &

and” ér the Fmprovements {vi) all other intangible property
| or the Improvements, including all governmental
g)ayments received from any sources, including a

and rights relatmg to the operation of, or used in connectlon Wi
permits relating to any activities on the Land and including subs
Governmental Authority; and {vii} any righs of Borrower in or fi
{ff) "Property Jurisdiction" is defined in Section’
(gg) "Rents” means all rents (whether from residential or noh-residential space), revenues and other income of
the Land or the Improvements, including parking fees, laundry and ve come and fees and charges for food,
health care and other services provided at the Mortgaged Property, whet t due, or to become due, and deposits
forfeited by tenants, and, if Borrower is a cooperative housing corporatic i
assessments payable by shareholders or residents under propristary leases
due, or to become due,
{hh) "Schedule of Title Exceptions" means title exceptions appro

Lender's interest in the Mortgaged Property.
- {in ‘Taxes" means all taxes, assessments, vault rentals and other charge
including all assessments for schools, public betierments and general or local improveme:

imposed by any public authority or quasi-public authority, and which, if not paid, will b
Improvements.

 levied, assessed or
the Land or the

(i "Transfer” is defined in Section 21.
2, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,
(a) This Instrument is also a security agreement under the Uniform Commercial

Property UCC Collateral, and Borrower, as debtor, hereby grants to Lender, as secured parly, a sécus
Mortgaged Property UCC Collateral. Borrower hereby authorizes Lender to prepare and file financing state )
statements and financing statement amendments in such form as Lender may require to perfect or continue the-gérfe

security interest and Borrower agrees, if Lender 5o requests, to execute and deliver to Lender such financi
continuation statements and amendments. Without limiting the generality of the foregoing, Borrower authorizes [erid
any financing statement that describes the collateral as "all assets" of Borrower, or words to similar effect. Borrower
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,f?ed In connection with this Instrument) as Lender may require, Borrower shall not {i) change its name,
- urisdicion of orgamzatmn {i©) change the |ocatlon of |ts place of business (or chief executive office if more
than one place of bl i
stored, held or locat
under the Uniform.£
exercising any rem
together, and in any order,
financing statement with
applicable law. The following

weint of Default has occurred and is continuing, Lender shall have the remedies of a secured party
| Cude, in addition o all remedies provided by this Instrument or existing under applicable law, in

~hay exercise its remedies against the Morigaged Property UCC Collateral separately or
way affecting the availability of Lender's other remedies. This Instrument conslitutes a

TON, LLC, a Washington limited labflity company
State where Debtor's Principal Place of Bu or Chief Executive Cffice Address if Debtor has more than one place
of business) is located: Hawaii :
3.
{a)
transfers to Lender all Rents. It is the intention of Borrowe:
assignment to Lender of all Rents and to authorize and empowerte
further action on the part of Borrower. Promptly upon request by L
assignments as Lender may from time to time require. Borrower and Le
effective and to constitute an absolute present assignment and not an a
giving effect to this absolute assignment of Rents, and for no other purpese Re

"Mortgaged Property” as that term is defined in Section 1. However, |f thas ‘p

# present, absolute and irrevocable transfer and
_llﬁs% aﬂd receive all Rents wuthout the necessity of

ditional security only. For purposes of
hail.-not be deemed to be a part of the

all be included as a part of the
te and perfect a lien on Rents
in favor of Lender, which lien shall be effective as of the date of this instrument. :

(b} After the occurrence of an Event of Default, Borrower authorizes
Rents and directs each tenant of the Mortgaged Property to pay all Rents to, or as dire
occumence of an Event of Default, Lender hereby grants to Borrower a revocable license to

payable under the Note and the other amounts then due and payable under the other Loan

Deposits, and to pay the current costs and expenses of managing, operatmg and maintaining the
utilities, Taxes ang insurance premiums (to the extent not included in Imposition Deposits), tenant in
capital expenditures. So long as no Event of Default has occurred and is confinuing, the Rents retqd
pursuant to the preceding sentence may be retained by Borrower free and clear of, and released frond, |
respect to Rents under this (nstrument. From and after the occurrence of an Event of Default, and withoyt
Lender entering upon and taking and maintaining controf of the Mortgaged Property directly, or by a receiver, Bor wer*a ficen
to callect Rents shall automaticalfy terminate and Lender shall without notice be entitied to all Rents as they bécome due
payable, including Rents then due and unpaid. Borrower shall pay to Lender upon demand all Rents to which Lendes'
At any time on or after the date of Lender's demand for Rents, Lender may give, and Borrower hereby irrevocably St
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tice to all tenants of the Mortgaged Property instructing them to pay all Rents to Lender, no tenant shall be
further as to the occurrence or confinuance of an Event of Default, and no tenant shali be obligated to pay to
nts which are actually paid to Lender in respanse to such a notice. Any such notice by Lender shall be

ender's collection of such Rents.

r represents and warrants {o Lender that Borrower has not executed any prior assignment of Rents
nts securing indebtedness that will be paid off and discharged with the proceeds of the loan
er has not performed, and Borrower covenants and agrees that it will not perform, any acts
execute, any instrument which would prevent Lender from exercising its rights under this
zzution of this Instrument there has bsen no anticipation or prepayment of any Rents for
tes of such Rents. Borrower shall not collect or accept payment of any Rents more

(cther than aﬁ assighim
evidenced by the Not

more than two months prior tm '
than two (2) months prior tei i

{d)
security or the solvency of Bo
Mortgaged Property in order to.p
operation and maintenance of ¢
coliection of all Rents, the making of re

ccurred and is continuing, l.ender may, regardless of the adequacy of Lender's
in the absence of waste, enter upon and take and maintain full control of the
hat Lender in its discretion determines to be necessary or desirable for the
operty, inciuding the execution, canceflation or modification of Leases, the

Lender in its discretion may deem necessary
regardless of the adequacy of Lender's security
notice (oral or written) to Borrower, Lender may

Martgaged Property to take any or all of the actions’setiorth in the preceding sentence. If Lender elects to seek the appointment
ofa recewer for the Mortgaged Property at any time af ;an Event of Default has occurred and is contmumg, Borrower by its

din a provision requmng the receiver to pay the
instaliments of interest and pnnmpal then due and payable unde the other amounts then due and payable under
the other Loan Documents, including lmposition Deposits, it b
obligation of Borrower and must be paid out of maintenance char .
proprietary leases or occupancy agreements. tender or the recaiver
reasonable fee for managing the Mortgaged Property. immediately
Lender's entering upon and taking possession and control of the Mortgaged: Prapetty,
Mortgaged Property to Lender or the receiver, as the case may be, and shall ti r
be, all documents, records (including computer files and other records on electrghig’or mag media), accounts, surveys,
plans, and specifications relating to the Morigaged Property and all security deposits and prepaid Rents. In the event Lender
takes possession and control of the Morigaged Property, Lender may exclude *Bo ' ‘ presentatives from the
Mortgaged Property. Bomrower acknowledges and agrees that the exercise by Lend
Section 3 shall not be construed to make Lender a mortgagee-in-possession of the Mort
not itself entered into actual possession of the Land and Improvements.

{e) if Lender enters the Mortgaged Property, Lender shall be liable to acc
those Rents actually received. Lender shall not be liable to Borrower, anyone claiming under or
having an interest in the Morigaged Property, by reason of any act or omission of Lender under
hereby releases and discharges Lender from any such liability to the fullest extent permitted by law.

{fi If the Rents are not sufficient to meet the costs of taking controf of and managing
and coltecting the Rents, any funds expended by Lender for such purposes shall become an additional pat
as provided in Section 12,

(@) Any entering upon and taking of control of the Mortgaged Pmperty by Lender or the re :
may be, and any application of Rents as provided in this Instrument shall not cure or waive any Event of Default or.
other right or remedy of Lender under applicable law or provided for in this Instrument,

ay be, shall be entitled to receive a
t of a mceiver or immediately upon
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ASSIGNMENT OF LEASES; LEASES AFFECTING THE MORTGAGED PROPERTY.
As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and
ral of Borrower's right, fitle and interest in, to and under the Leases, including Borrower's right, power and
ms of any such Lease, or extend or terminate any such Lease. Itis the |ntent|on of Borrower to
establish a
and under the. ,
an absolute present A3si
assignment of the Le:
that term is defined i
enforceable by its térms unde
Property and it is the intenti
favor of Lender, which lien,
(b)
have all rights, power and aut
other provision of this Instrum
terminate any Lease. Upon the c ce ‘_ Event of Default, the permission given to Borrower pursuant to the preceding
sentence to exercise all rights, power _a. i nty under Leases shall automatrcally termmate Borrower shall cornply with and
abserve Borrower's obligations under &
of tenant security deposits. s
{c) Borrower acknowledges and
rights conferred under this Section 4 shall not

nd not an assignment for additional security only. For purposes of giving effect to this absolute
r:no other purpose, the Leases shall not be deemed to be a part of the "Mortgaged Property” a

However, if this present, absolute and uncondifional assignment of the Leases is not
& of the Property Jurisdiction, then the Leases shall be included as a part of the Mortgaged
rower that in this circumstance this Instrument create and perfect a lien on the Leases in

dation with respect to any Lease); {ii) be oblrgated
ortgaged Property; or (i) be responsible for the
ay_portion of the Mortgaged Property. The

- ait, responsibility for the operation, control,
prior to such actual entry and taking of

execution of this Instrument by Borrower shall constitute conclusi
care, management and repair of the Morigaged Property is and shall be
possession.

{d) Upon delivery of notice by Lender to Borrower of Lendar ; nder's rights under this Section 4 at
any time after the occurrence of an Event 0[ Default, and without the néée .ander-gntering upon and {aking and
praceeding permitted by the laws
of the Property Jurisdiction, Lender immediately shall have all rlghts powers and aytharity gran‘fed to Borower under any L.ease,
including the right, power and authority ta modify the terms of any such Lease, or extanti-er termm ]

(e) Borrower shall, promplly upon Lender's request, deliver to Lendg
Lease then in effect. All Leases for residential dwelling units shall be on forms approved b der, shall.béfor initial terms of at
least six months and not mere than two years, and shall not include options to purchase.

f Borrower shall not lease any portion of the Martgaged Property for non-
written consent of Lender and Lender's prior written approval of the Lease agreement. Borrowe

he terms of, or
ient) without

the prior written consent of Lender. Bomower shall, without request by Lender, deliver an executed copy o
Lease to Lender promptly after such Lease is signed. All non-residential Leases, including renewals%
Leases, shall specifically provide that (1) such Leases are subordinate to the lien of this Instrument; (2)
Lender and any purchaser at a foreclosure sale, stich attornment to be self-executing and effective upon acquisitio
Mortgaged Property by any purchaser at a foreclosure sale or by Lender in any manner; (3) the tenant agre
further evidences of attornment as Lender or any purchaser at a foreclosure sale may from time to time request;
shall not be terminated by foreciosure or any other transfer of the Mortgaged Property; (5) after a foreclosur
Mortgaged Property, Lender or any other purchaser at such foreclosure sale may, at Lender's or such purchaser's op
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ease; and (6) the tenant shall, upon receipt after the occurrence of an Event of Default of a written request
Rents payable under the Leasge to Lender, _
* Borrower shall not receive or accept Rent under any Lease for more than two (2} months in advance.

. QURSE PERSONAL LIABILITY. Borrower shall have full recourse parsonal liability under the
Note, this Instrumen the" 4 oan Documents for the repayment of the Indebtedness and for the payment and performance
of any and ali othe 3 of Bérrower under the Note, this Instrument and alt other Loan Documents.

T. BEPOSITS FO! T‘MES INSURANCE AND OTHER CHARGES.

{a) Unless thi
shall deposit with Lender gr :
day designated in writing by Lefd il the Indebtedness is paid in full, an additional amount estimated by Lender to be
' sum required to pay, when due, the items marked "CQLLECT” below, plus, at
Lender's discretion, a contingen: ne-sixth of such estimate. Lender will not |n|tra||y require Borrower to make
Imposition Deposits with respact tGeny.+

[DEFERRED]

[DEFERRED)
[DEFERRED)

[DEFERRED]

this Instrument as "Imposmons The amount of the Imposmona egm )
Imposition before the last date upon which such payment maybe-
Lender shall rnarntaln records indicating how much of the m hly tion Depaosits and how much of the aggregate
nsmaace premiums and each o!her Imposrtlon

{b) (mposition Deposits shall be held by Lender of in
by Lender. Lender shall apply the Imposition Deposits t¢ pay Impositio
continuing. Unless applicable law requires, Lender shall not be required
Imposition Depasits. As additional security for all of Borrower's obligations.unde
Indemnity) and the other Loan Documents {other than any guaranty), Borrowi
|nterest in the Imposition Deposr!s and afl proceeds of, and all interest and dividen

applied by Lender for that purpose under Saction T(e)

{c} If Lender receives a bill or invoice for an Imposition, Lender sh ,
Deposits held by Lender. Lender shall have no obligation to pay any imposition to the extenti
held by Lender. Lender may pay an imposition according to any bill, statement or estimat

(d If at any time the amount of the Imposition Deposits held by Lender for p
exceeds the amount reasonably deemed necessary by Lender, plus at Lender's discretion, a contis
sixth of such estimate, the excess shall be credited against future instaliments of imposition Deposits, |
of the Imposition Deposits held by Lender for payment of a specific Imposition is less than the amount ve 'est dted by
Lender to be necessary, plus, at Lender's discretion, a contingancy reserve of up to one-sixth of such es%imu Barrowier,
pay to Lender the amount of the deficiency within 15 days after notice from Lender.

(e) 1t an Event of Default has occurred and is continuing, Lender may apply any imposition posﬁ&
amounts and in any order as Lender determines, in Lender's discretion, to pay any Impositions or as a credit agains

Indebtedriess. Upon payment in full of the Indebtedness, Lender shall refund to Borrower any fmposition Deposits
Lender,
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if Lender does not collect an Imposition Deposit with respact to an imposition either marked "DEFERRED" in
suant to a separate written waiver by Lender, then at least 30 days before the date each such Imposition is
date this Instrument requires each such Imposition to be paid, Borrower must provide Lender with proof of
imposition for which Lender does nol require collection of imposition Deposits. Lender may revoke its

regardiess 4f wh
timely pay any of thé
payment as required

ugh item is marked "DEFERRED" in such section, upon notice to Borrower, (i) if Borrower does not
as required by this Instrument, (ii) if Borrower fails to provide timely proof to Lender of such
rument, or (iii) at any time from and after the occurrence of an Event of Defauit or any event
“thé passage of time, or both, would constitute an Event of Defautt.

nsfer prohibited by or requiring Lender's approval under Section 21, Lender's waiver or
Deposit in this Section 7 may be modified or rendered void by Lender at Lender's sale
d the transferee(s) as a condition of Lender's approval of such Transfer.

ENTS. Borrower shall deposit with Lender such amounts as may be required by

deferral of the collection of a
option and discretion by ng#t
8. COLLA

g, APPLICATION.QF PAYMENTS. If at any time Lender receives, from Borrower or otherwise, any amount
applicable to the Indebtedness whi in afl amounts due and payable at such time, then Lender may apply that
payment to amounts then due and p nner and in any order determined by Lender, in Lender's discretion.
Neither Lender's acceptance of an amdiuit whish an all amounts then due and payable nor Lender's application of such
payment in the manner authorized shall canstituté or.be.deemed to constitute either a waiver of the unpaid amounts or an accord
and satisfaction. Naotwithstanding the applica ny such, amount to the Indebtedness, Borrower's obligations under this
tnstrument and the Note shall remain unchangeg

10. COMPLIANCE WiTH LAWS

(@ Borrower shall comply with all [&ws;ordinances, regulations and requirements of any Governmental Authority
and all recorded fawful covenants and agreements relatibg to or affecting the Mortgaged Property, including aif laws, ordinances,
regulations, requirements and covenants pertaining t& Yealth and saf8ty, construction of improvements on the Mortgaged
Property, fair housing, zoning and land use, and Leases. Borrowerdlss shall comply with all applicable laws that pertain to the
maintenance and disposition of tenant security deposils.

{b) Borrawer shall at all times maintain record
Section 10.

© Borrower shall take appropriate measures to pre
activities at the Mortgaged Property that could endanger tenants or visita
forfeiture of the Mortgaged Property, or otherwise materially impair the li
Martgaged Property. Borrower represents and warrants to Lender that no ‘poitie
purchased with the proceeds of any illegal activity. _

)] Borrower shall at all times comply with all laws, regulations an iremen
relating to Borrower's formation, continued existence and good standing in the Proparty Jurisdigtio
cooperative corporation or association, Borrower shall at all times maintain its status, : er housing corporation” as
such term is defined in Section 216(b) of the Internal Revenue Code of 1986, as amen essor statute thereto.

(e} If Borrower is not a natural person: (A) Borrower, and any Sub-Entity, aintain it existence as long as
any portion of the Indebtedness remains unpaid; and (B) Borrower shall give written noti {10) days after
any dissolution or event triggering dissolution of Borrower or any Sub-Entity (which shall
clause (A) of this sentence). As used in this Section 10, "Sub-Entity" shall include any managing or
any of the following that is not a natural person: (i) any manager or member of a limited liability
thereof, (i) any general partner of a general or limited parinership or limited liability partnership and any
the extent not in conflict with the provisions of this Instrument and the other Loan Documents, Borrowers
with its organizational documents, including but not limited to its partnership agreement (if Borrower is a partrarship)
(it Borrower is a corporation or housing cooperative corporation or association) or its operating agreement.{if
limited fiability company, joint venture or tenancy-in-common). If Borrower is not a natural person, then: (A} Bdsros
tlme§ comply with all laws, regulations and requirements of any Governmental Authority relating to Bormrower
continued existence and good standing in the state or commonwealth of Borrower's formation; (B) if the state or comifh
of Borrower's formation is not the Property Jurisdiction, Borrower shall register or qualify as a foreign entity in ¢

SGANIZATIONAL DOCUMENTS.

demonstrate compliance with the provisions of this

Rl § alinol engage in or knowingly permit, any illegal
it ge to the Moertgaged Property, result in
s Instrument or Lender's interest in the

any Governmental Authority
. If Borrower is a housing
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gintain such registration or qualification in good standing; (C} Borrower shall promptly provide Lender with
dments or supplements to Borrower's and any Sub-Entity's organizational documents; and (D} within ten (10)
by Lender Borrower shall fumish evidence satisfactory to Lender that Borrower and any Sub-Entity isfars in

#llpw changes in the use far which all or any part of the Morigaged Property was being used at the time
.. (D) convert any individual dwelling unit or common area to commercial use, (¢} initiate or
acquiesce in a change | jng classification of the Mortgaged Praperty, or (d) establish any condominium or cooperative

regime with respec

shali only be granted by Ler{
the conlrary, if Borrower i is

& such sums and lake such actions as Lender reasonabiy deems
to protect Lender's interest, including (1) payment of fees and out of

"Default Rate", as defined in the Note.

{© Nothing in this Section 12 shall require Lender to-ine

13. INSPECTION. Lender, its agents, representatives,

upon and inspections of the Mortgaged Property (including enviranmen

or at any other reasonable time. Borrower shall within five (5) days after t by Lender provide the name, phone

number, address and email address of a contact person for Borrower or e preperty” mariagement company managing the

Mortgaged Property to amange such inspection. Such contact person shall mest tender's i?lspector(s) at the Mortgaged

Property at the time specified by Lender and shall provide Lender's inspector(s! with access % all areas of the Mortgaged

Property as Lender's inspector's may require to complete such inspection. At any hen ai Event of Default has ocourred

and is continuing, the cost of such inspections shall be paid by Borower upon wntten‘.damsand

thirty days after such written demand, and, until paid, shall be added to and constitute a part

Section 12.

14, BOOKS AND RECORDS; FINANCIAL REPORTING.

(a) Borrower shall keep and mainiain af all times at the Mortgaged Property or the-thanat]

and upon Lender's request shall make available at the Morigaged Property, complete and acct

records {including copies of supporting bilts and invoices) adequate to reflect correctly the operatiori-of te
and copies of ail written contracts, Leases, and other instruments which affect the Mortgaged Property

contracts, Leases and other instruments shall be subject to examination and inspection at any reasonable

{b) Borrower and any guarantor(s) (as applicable) shall furnish to Lender all of the following’

IR} within 420 days after the end of each fiscal year of Borrower, a statement of in

for Borrower's operation of the Mortgaged Property for that fiscal year, a statement ¢f charnge:

financial position of Borrower relating to the Morigaged Property for that fiscal year and,

d tests) during normal business hours,

Indehtedness as provided in

t'agent's offices,
of .agcount and
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requested by Lender, a balance sheet showing alt assets and Nabiiities of Borrower relafing to the
Mortgaged Property as of the end of that fiscal year;
within 120 days after the end of each fiscal year of Borrower, and at any other time upon Lender's
request, a rent schedule for the Mortgaged Property showing the name of each tenant, and for
each tenant, the space occupied, the lease expiration date, the rent payable for the current month,
" the date through which rent has been paid, and any related information requested by Lender;
in 120 days after the end of each fiscal year of Borrower, and at any other time upon Lender's
"reqlimst, an accounting of all security deposits held pursuant to alf Leases, including the name of
2 ‘ingtitution (if any) and the names and identification numbers of the accounts {if any) in which
arity deposits are held and the name of the person to contact at such financial institution,
ny autharity or relaase necessary for Lender to access information regarding such

{4) er the end of each fiscal year of Borrower, and at any other time upon Lender's
nt that identifies all awners of any interest in Borrower and any Controlling Entity
r&by each, if Borrower or @ Controlling Entity is a corporation, all officers and
diretiors 6f Borowef and the Controlling Entity, and if Borrower or a Controlling Entity s a limited
QF all managers who are not members;

(5) Mt erly income and expense statements for the Mortgaged Progerty;

(6} s.Jeqilést/al any time when an Event of Default has occurred and is continuing,

nse staiements for the Morigaged Property;

(7 's request, a current monthly property management report for the
g'the number of inquiries made and rental appiications received from
nis and deposits received from tenants and any other information

(8}

for Borrower and each guarantor(
and each guarantor(s) for Borro\@ef*
(9) within thirty (30) days after filinig,
Borrower and any guarantoi(s) (or,

S¥'s most recent fiscal year; and
aii federal and state income tax returns filed by
) ny -guarantor is a "disregarded enlity” for federal

s) having authority to bind each enhty
ch form and contain such detail as

Lender may reasonably require. Lender may, at Lender's discretion, req'i;"ﬁré !
audited at Bomrower's expense by independent certified public accountants acceptal
(d) In the event Borrower or any guarantor(s) {as applicable) fails to deli :
documents, items and reports within the time frames provided in Section 14(b) ahove, ihsﬁsuch faillre
of Default and, in addition to any other remedies which may be available to Lender as & regilit

Barrower is entitied to any notice and opportunity to cure such Tallure prior to the exercise
charge shall be charged each month that any financial statements remain delinquent. The
payable from Borrower upon demand by Lender and, until paid, shall be added to and constitute &
provided in Section 12. In no event shall the financiat statement late charge constitute a cure of Borroyier
(as applicable) defauit in failing to provide financial statements, nor limit Lender's remedies as a resuit
addition to such financial statement late charge and any other remedies which may be avaitable to Lendér. a8 a »
Event of Default, Lender shall have the right: {1) to increase the interest rate under the Note to the Default Raté

the Note as long as such financial statements remain delinquent, and (2) to have Bomower's or quarantor's (as ‘2opi
and records audited, at Borrower's expense, by independent certified public accountants selected by Lender in‘er
such stalements, schedules and reports, and all related costs and expenses of Lender shall become immediately
payable and shall become an additional part of the Indebledness as provided in Seglion 12.
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If an Event of Default has occurred and is continuing, Borrower shall deliver fo Lender upon written demand
ds relating to the Mortgaged Property or its operation.
Borrower authorizes Lender to gbtain a credit report on Borrower at any time.
£S; OPERATING EXPENSES.
ubjeck to the provisions of Section 15(c) and Section 15(d), Borrower shall pay, or cause to be paid, all
the addition of any interest, fine, penalty or cost for nonpayment.
A provrsrons of Section 15(c), Borrower sha'rl pay, of cause to be pard the expenses of operating,

before the last date: pen :

{c) ' no.-Event of Default exists and Bomower has timely defivered to Lender any bills or premium
nofices that it has received, not be obligated to pay Taxes, insurance premiums or any other individual Imposition
o the extent that sufiicient.#i s are held by Lender for the purpose of paying that specific Imposition. If an Event

its Lender may have with respect to Imposition Deposits without regard to whether
shall have no liability to Borrower for failing to pay any Impositions to the extent
giniinuing, insufficient imposition Deposits are held by Lender at the time an
has failed to provide Lender with bills and premium notices as provided above

good faith, the amount ar \raltdlty of &
commencement or expected commencemer
forfeited, {3) Borrower deposits with Lender resi
Borrower fumishes whatever additional security
include the delivery to Lender of the reserves estati

(&) Borrower shall promptly deliver,
Borrower pays any Imposition directly, Bormower
accordance with Section 7(1.

18. LIENS; ENCUMBRANCES Borrower acknowiedge  the grant, creation or existence of any morigage,
ncumEare‘fnce {a "Lien") on the Mortgaged Property (other

oeedrngs (2) the Mortgaged Property is not in danger of being sold or
__ ufficient.to pay the contested Imposition, if requested by Lender, and (4)

20 by Borrower to pay the contested Imposition,
ender a copy of all notices of, and invoices for, Impositions, and if
romptly fumish to Lender receipts evidencing such payments in

whether or not such Lien has priority over the lien of this Instrument
Section 21 of this Instrument. Any "Event of Default” under the Approve
under this Instrument,

17. PRESERVATION, MANAGEMENT AND MAINTENAMCE-OF MORTZAGED PROPERTY. Borrower (a)
shall not commit waste or permit impairment or deterioration of the Mortgagéxi
Property, (c) shall restore or repair promptly in a good and workrnanllke manner,

Property in good repair, including the replacement of Personalty and Fixtures with |tem§or’e

better function and quality,
{e) shalt, upon request by Lender, provide for professional management of the Mortgag; i

by.a residential rental

orting to affect the
Mortgaged Property,‘Lender's security or Lenders rights under this Instrument, and (g) it Ba i cooperatwe

assessments payable by sharehofders or residents under proprietary leases or occupancy agreements b
sufficient to pay all expenses of Barrower, including, without limitation, all operating and other expen
Property and all payments due pursuant to the terms of the Note and any Loan Documents. Borrower siigliiot (af
permit any tenant or other Person to) remove, demolish or alter the Mortgaged Property or any part of the M gpgedPro
except in connection with the replacement of fangible Parsonaity.

18. ENVIRONMENTAL HAZARDS.

(a) Except for matters covered by a written plan of operations and maintenance approved in writifig
{an "O&M Pian") or matters described in Section 18(b), Borrower shall not cause or permit any of the fallowing:

! Mﬁﬂgaged
sfiglinot
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the presence, use, generation, release, treatment, processing, storage (including storage in above

ground and underground storage tanks}, handling, or disposal of any Hazardous Materials on or

under the Morigaged Property or any tther property of Borrower that is adjacent to the Morigaged

Property;

the transportation of any Hazardous Materials to, from, or across the Mortgaged Property;

" any occurrence or condition (including soil and groundwater conditions) on the Mortgaged Property

ny other property of Borrower that is adiacent to the Mortgaged Property, which occurrence of

ifion is or may be in violation of Hazardous Malerials Laws; or

ny'widlation of or noncompliance with the terms of any Environmental Permit with respect to the

ortgaged Property or any property of Bomower that is adjacent to the Mortgaged Property.

The matters described 5 i

"Prohibited Activities or £&
(b) te

pre-packaged supplies, cleani petroleum products customarily used in the operation and maintenance of

comparable multifamily prope ‘materials, personal grooming items and other items sold in pre-packaged

containers for consumer use and &gd g and occupants of residential dwelling units in the Mortgaged Property; and (3)

maintenance of motor vehicles from fime to time located on the Morigaged

Property's parking areas, so0 long as af-
with Hazardous Materials Laws.

{c) Borrower shall take all comt
any Leases executed after the date of this Inst

| sent its employees, agents, and contractors, and all tenants and
other occupants from causing or permitting ar

i#gd Activities or Conditions. Borrower shall not lease or allow the
"Property to any tenant or subtenant for nonresidential use by any user
ﬁpermnt any Prohlblted Activity or Condmon

manner with, and cause ail employees agents, and contractors Borso d any other Persuns present on the Morigaged
bligations under any O&M Plan shall be paid by
monitoring and review of the C&M Plan and
,,.Aay such out-of pockel costs of Lender which

(&)
writing:
n Borrower has not at any time engaged i ca%e permitted any Prohibited Activities of

Conditions; .

{2) to the best of Borrower's knowledge after reasonable ry, no Prohibited Activities or
Conditions exist or have existed; ,

(3) except to the extent prewously disclosed by Borrower iq | 'em!er in weiting; the Mortgaged Property

of Borrower's knowledge

after reasonable and diligent inquiry, the Mortgaged Propert
storage tanks in the past. If there is an underground stora
has been previously disclosed by Borrower to Lender in
requirements of Hazardous Materials Laws;

(4) Borrower has complied with all Hazardous Materials Laws, inciidis
notification regarding releases of Hazardous Materials, Without limiting
foregoing, Borrower has obtained all Environmental Permits required ¥
Mortgaged Property in accordance with Hazardous Materials Laws now i
Environmental Permits are in full force and effect;

(S no event has occurred with respect to the Morigaged Property that constitutes,
of time or the giving of notice would constitute, noncompliance with the terms of any:
Permit;
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there are no actions, suits, claims or proceedings pending or, to the best of Borrower's knowledge
after reasanable and diligent inquiry, threatened that involve the Morigaged Property and allege,
arise out of, or relate to any Prohibited Activity or Condition;
Borrower has not received any complaint, order, notice of violation or other communication from
any Gavemmental Authority with regard to air emissions, water discharges, noise emissions or
Hazardous Materials, or any other environmental, health or safety matters affecting the Mortgaged
( perty or any other property of Borower that is adjacent ta the Mortgaged Property;
@ are no ligns arising under or pursuant to any Hazardous Materials Laws affecting the
or‘igﬁ ed Property and there are no facts, circumstances, or conditions that could reasonably be
fed to restnct encumber, of result in the lmposmon of special conditions under any

i) o wiitten environmental audit, investigation, assessment, review, sampling or
by Borrower of the Morigaged Property which in any such case has not been
jor fo the date hereof; and

(10) the Mortgaged Property, Borrower undertook all appropriate inquiry into the

The representations and warranties in this Se
be made by Borrower throughout the term of the,
Section 18 have bean paid in full.

] Borrawer shall promptly notify L&

(1 Borrower's discovery of any. Prohibited Activity or Condition;
{2) Borrower's receipt of o, &nowledge Ny complaint, order, notice of viplation or other
communication from any Governmentar Aol
alleged Prohibited Activities or Cof
affecting the Mortgaged Properiy
Mortgaged Property; and
(3 any representation or warranty in this
Any such notice given by Borrower shall not relieve Borrawer of, or result
Note, or any ather Loan Document.

(o) Borrower shall pay promptly the costs of aay
("Environmental Inspections”) required by Lender in connection with any T
condition of Lender's congent to any Transfer under Section 21, or required by Le i 4 reasonable deiermination by
Lender that Prohibited Activities or Conditions may exist. Any such costs ifictrred by ender (including the fess and
out-of-pocket costs of attorneys and technical consultants whether incurred in mnésfm with udicial or administrative
pracess of othenwise) which Borrower fails fo pay promptly shall become an additional i debtedness as provided in
Section 12. The results of all Environmental Inspections made by Lender shall at all timeg resfiain th g:frc)perty of Lenter and
Lender shall have no obligation to disclose or otherwise make available to Borrower or any ¢ ] nr
information obtained by Lender in connection with its Environmental Inspections. Lend i the right, and
Borrower hereby expressly authorizes Lender, 1o make available to any party, including any prospectiv
sale of the Morigaged Praperty, the results of any Environmental Ingpections made by Lender wi
Property. Borrower consents to Lender notifying any party (either as part of a notice of sale or otherwise’
Lender's Environmental Inspections. Borrower acknowledges that Lender cannot control or otherwise &
acguracy of the results of any of its Environmental Inspections and that the release of such results to preé
foreclosure sale of the Mortgaged Property may have a material and adverse effect upon the amount which _
such sale. Borrower agrees that Lender shall have no liability whatsoever as a result of dslivering the resy
Environmental Inspections to any third party, and Borrower hereby releases and forever discharges Lender fr

claims, damages, or causes of action, arising out of, connected with or incidental to the results of, the delivery of a
Environmental Inspections.
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If any investigation, site monitoring, containment, clean-up, resloration or other remedial work
is necessary ta comply with any Hazardous Materials Law of order of any Governmentat Authority that has
o] over the Mortgaged Property or the use, operatlon or |mprovement of the Mortgaged Property under any

Any reimbursemeﬁifﬂu%
(i Borrow
gavernmental or judicial orde
{i Borrows
(iii} the Loan Servicer, (iv)
any of the foregoing, and {vi)

]@perate with any inquiry by any Governmental Autherity and shall oomply with any
from any aileged Prohibited Activity or Condition.

hold harmless and defend (i) Lender, (i} any prior gwner or holder of the Note,
Yicer, {v) the officers, directors, shareholders, partners, employees and frustees of
epresentatives. successors and assigns of each of the foregoing {collectively,

Governmental Authorities or privé
investigatory fees, and remediation cog
arising directly or indirecty from any of
(1} any hreach af agy
(2) any failure by Borr
3 the existence or allég
(4) the presence or alfeg
any property of Borro €

sénce of Hazardous Materials on or under the Mortgaged Property or
tis adjacent to the Mortgaged Property and
(5)

claim or legal or administrative proceedmg {a "Claim"), seitle o
any judgment that does not include as an unconditional term the
of those Indemnitees, satisfactory in form and substance to Len
determined by Lender in its discretion.

{m) Borrower's obligation to indemnify the Indemnitees s
by any failure of Borrower or any guarantor to receive notice of or consideraticiv-for
(1 any amendment or modification of any Loan Docui
2 any extensions of time for performance required by a
(3) any provision in any of the Loan Documents limiting
Indebtedness, or limiting the personal liability of Borrgw

any part of the Indebtedness;

thie Claim i the setilement {1} resuits in the entry of
) s!amant or plaintiff to Lender of a wrtten release
‘ erially and adversely affect Lender, as

or rmparred by any of the fallowing, or

(4) the accuracy or inaccuracy of any representations and warrznti
Instrument or any other Loan Document;

(5) the release of Borrower or any other Person, by Lender or by o
any obligation under any Loan Document;

(6) the release or substitution in whole of in part of any security for the IndBbis

{7 Lender's failure to properly perfect any lien or security interest g
Indebtedness.

{n} Borrower shall, at its own cost and expense, do all of the following:
X)) pay or satisfy any judgment or decree that may be entered against any Indemm

in any legal or administrative proceeding incident to any matters against whic
entitled to be indemnified under this Ssction 18;

(2 reimburse Indemnitess for any expenses paid or incurred in connection with any mattsts
which Indemnitees are entitled to be indemnified under this Section 18; and
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&)) reimhurse Indemnitees for any and all expenses, including fees and out of pocket expenses of
aforneys and expert witnesses, paid or incured in connection with the enforcement by
Indemnitees of their rights under this Section 18, or in monitoring and participating in any legal or
administrative proceeding.
“sircumstances in which the indemnity under this Section 18 applies, Lender may empioy its own legal
counsel ans cafi tprosecute, defend or negotiate any claim or legal or administrative proceeding and Lender, with the
prior written consent*sf Bosrowey (which shall not be unreasonably withheld, delayed or conditioned) may settle or compromise
any action or fegal o inistzatiye proceeding. Borrower shall reimburse Lender upon demand for all costs and expenses
incurred by Lender:ing il &2sts of setttements entered into in good faith, and the fees and out of pocket expenses of such
attorneys and constitants. s .

{p) The pro

is Section 18 shall be in addition fo any and all other obligations and fiabilities that
Borrower may have undsf or under other Loan Documents, and each Indemnitee shall be entitled to
indemnification under this | gard to whether Lender or that Indemnitee has exercised any rights against the
Mortgaged Property or any other gecurity, ed any rights against any guarantor, or pursued any other rights available under
Qrfégyer consists of more than one Person, the obligation of those Persons to
3 shall be joint and several. The obligation of Borrower to indemnify the
ayment or discharge of the Indebtedness, any foreclosure procesding,
teclosure, and any release of record of the lien of this Instrument.

His Section 18 (i) are separate and distinct from the indebtedness and
oan Decument pursuant to which Lender has been granted a security
abtedness.

indemnify the Indemnitees undet-thi Sect
Indemniteas under this Section 18 shall-$yg

19, PROPERTY AND LIABILITY:JNSURANCE.

{a) Borrower shall keep the Improvements insured at all times against such hazards as Lender may from time to
time require, which insurance shall include but not be tiniited to coverage against loss by fire, windstorm and allied perils, general
boiler and machinery coverage, and business income cégrage. Lend 4 insurance requirements may change from time fo time
throughout the term of the Indebtedness. If Lender so requires,.siich“fnstizance shall also include sinkhole insurance, mine
subsidence insurance, earthquake insurance, and, if the Mortgaged-P ("gpes not conform to applicable zoning or land use
laws, building ordinance or law coverage. In the event any upida o other documentation are reasonably required by
Lender in order to determine whether such additional insurani Ssapy-er_prudent, Borrower shall pay for all such
documentation at its sole cost and expense. If any of the Improve
Federal Emergency Management Agency (or any successor o that agel
or {ii) designated by FEMA as Zone D, and if flood insurance is available
against loss by flood. Al insurance required pursuant to this Seclion 18{gj-gha
policies of Hazard Insurance must include a non-contributing, non-reporting moii
by, Lender.

{b) All premiums on insurance policies required under this Sectio
Section 7, unless Lender has designated in writing another method of paymen
approved by Lender. Borrower shall defiver to Lender a legible copy of each in
Borrower shall promptly deliver to Lender a copy of all renewal and other notices recei
policies and all receipts for paid premiums. At least 30 days prior to the expirafion date o
Lender a legible copy of each renewal policy (or a duplicate original) in a form satisfactory to

(e) Borrower shall maintain at all tmes commercial general liability insurance, wor
and such other liability, errors and omissions and fidelity insurance coverages as Lender may frd

policies for general liability insurance must contain a standard additional insured provision, in favor of,
Lender.

rrower shall insure such Improvements
farred to as "Hazard Insurance.” All

in the manner provided in
shall also be in a form
(or duplicate original) and
y Borrgweh,with respect to the

(d) Al insurance policies and renewals of insurance policies required by this Section®
amounts and for such periods as Lender may from time to time require, shalt be in such form and contain suc
Lender may fram time to time require, and shall be issued by insurance companies satisfactory to Lender,

(e) Borrower shall comply with all insurance requirements and shall not permit any condition &
Mortgaged Property that would invalidate any part of any insurance coverage that this Instrument requires Borrower tz
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In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender.
authorizes and appoints Lender as aftorney-in-fact for Borrower lo make proof of loss, to adjust and
laims under policies of property damage insurance, to appear in and prosecute any action arising from such
hce palicies, to collect and receive the proceeds of property damage insurance, and to deduct from such
s incurred in the colfection of such proceeds. This power of attorney is coupled with an interest and
Wever, nothing confained in this Section 19 shall require Lender to incur any expense or take any

{the "Restoration”,
the extent Lender
current palicies refating to the rest

(a) Lende
the following conditions ar

rinsurance proceeds to Restoration, Lender shall do so in accordanoe with Lender's then-
casualty darage on similar properties.

its option to apply insurance proceeds to the payment of the Indebtedness if all of
f Default (or any event which, with the giving of notice or the passage of time, or
both, would constitute an Even occurred and is continuing; (2) Lender determines, in its discretion, that there will
be sufficient funds to comple 3) Lender determines, in is discretion, that the rental income from the
Mortgaged Property after completion..&f the ration will be sufficient to meet all operating costs and other expenses,

determines, in its discretion, that the Fa
the Nate or (B) one year after the date of
{h) If the Mortgaged Property

and in and to the proceeds resuling from any daisage 4
20. CONDEMNATION.
(a) Borrower shall promptly notify

bt Mortgaged Property prior to such sale or acquisition.

r of any action or proceedmg relatmg to any oondernnatlon or other

ney in fact for Borrower to commence, appear in
relating to any Condemnation and to settie or

cur any expense or take any action.
in and to any award or payment with

respact to (i) any Condemnation, or any conveyance in lieu of Condem
caused by governmental action that does not result in a Condemnation.

(b) Lender may apply such awards or proceeds, after ¢
collection of such amounts, at Lender's option, to the restoration or repair of the
Indebtedness, with the balance, if any, to Borrower. Unless Lender otherwise agre writing ny application of any awards or
proceeds to the Indebiedness shall not extend or postpone the due date of any fhol h!yx\lnstallrﬁé
Section 7 of this Instrument or any Collateral Agreement, or change the amount of
execute such further evidence of assignment of any awards or proceeds as Lender may reqy

21, TRANSFERS OF THE MORTGAGED PROPERTY OR INTEREST
TRANSFER].

(&) "Transfer” means (A) a sale, assignment, ransfer or other disposition (wh
operation of law); (B) the granting, creating or attachment of a lien, encumbrance or securi
involuntary or by operation of faw); (C) the issuance or other creation of an ownership interest in
partnership interest, interest in a fimited liability company or corporate stock; (D) the withdrawal
involuntary resignation of a partner in a partnership or a member or manager in a limited liability compai Evihe
dissolution, liquidation, or consolidation of a legal entity or the reconstitution of one type of legal entity into angpttier.type, of leg:
entity. For purposes of defining the term “Transfer,” the term "partnership” shall mean a general partnarshi

partnership, a joint venture and a limited liability partnership, and the term "pariner” shall mean a general par
partner and a joint venturer,
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"Transier' does not include: (i) a conveyance of the Mortgaged Property at a judicial or non-judicial
der this Instrument, {#) the Morigaged Property becoming part of a bankruptcy estate by operation of law
Lode, or {iii) a lien against the Morlgaged Property for local taxes and/or assessments not then due and

f a leasehold interest in an individual dwelling unit, s0 long as such leasehold interest
erm of two years or less, (B) does not contain an option to purchase and (C) s

hetter function and quality, which are fiee of liens, encumbrances and security
h;ose created by the Loan Dacuments or consented to by Lender;
echanic's, matenalmans or judgment ||en agalnst the Mortgaged Property

(v)

(vi)

operative, corporation or association, the Transfer of more than 49
e hous,mg cooperahve or the assignment of more than 45 percent of the

mg Transfers shall not constitule an Event of Default under this

Instrument, provided that Borrowar has notified Lend' s wn‘ting within 30 days foHowmg the occurrence of any of the following,

(e)

Washingten Desd of Trust

{i ,,,_UCC financing statements and/or amendments
security interest have been properly filed and

{ii}
any change in liability of any Initial i (A) UCG ﬂnancmg statements andfor
amendments sufficient to continue the perf s security interest have been properly
filed and copies have been delivered to L er has been provided, in advance, for
Lender's review and approval, all proposed fiiing nts and other documents pertaining to
such change in form, and (C) Borrowsr shall pa and other out of pocket costs
of Lender for the review of such dacuments and any f. any fitle endorsement costs if
Lender in its discretion requires an endorsement or ardarsements r's title policy;

(i) the merger of Borrower with another enfity when Borro%er the syl ritity;

{iv) a Transfer that occurs by devise, descent, or by operatio on the death of 2 natural
person; and

v) the grant of an easement, if before the grant Lender dete:
materially affect the operation or value of the Morigaged P
Morlgaged Property, and Borower pays to Lender, upon de
including Attorneys' Fees and Costs, incurred by Lender in connecti
request.

The occurrence of any of the following events shall constitute an Event of Default v

i) a Transfer of all or any part of the Mortgaged Property or any interest in thé
{including without limitation the creation or existénce of any Lien as provided in ec
instrument);

(ii) if Borrower is a limited parinership, a Transfer of (A) any general partnership intere

partnership interests in Borrower that would cause the Initial Owners of Borrower to g
a Confroliing Interest of all limited partnership interasts in Bomower,;



if Borrower is a general partnership or a joint venture, & Transfer of any general partnership or joint

venture interest in Borrower;

if Borrower is a limited fiability company, {A) a Transfer of any membership interest in Borrower

which would cause the Initial Owners to own less than a Controlling Interest of all the membarship
interests in Borowaer, (B) a Transfer of any membership or other interest of a manager in Borrower

" that results in a change of manager, or (C) a change of a nonmember manager,

orrower is a corparation, (A) the Transfer of any voling stock in Borrower which would cause the

21, Owners to own less than a Controlling Interest of any class of voting stock in Barrower or (B)

wn less than a Cantrolling Interest of all the beneficial interests in Borrower, or

or revacation of the trust, or (C} the removal, appointment ar substitution of a

‘and

est in a Confrolling Entity which, if such Controlling Enity were Borrower,
f.Default under any of Sections 21(e}(i) through {vi) above.

(vii)

exercise any of its remedies with respect t an.|

22, EVENTS OF DEFAULT. Th
Default under this instrument: .

(&) any failure by Borrower to pay
other Loan Document;

{b) any failure by Borrower to main
information or documents required by Section 14;

(c) (Intentionally Omitted],

(d) fraud or material misrepresentation or mates:
generat partners or managers or any guarantor in conneclion w
financial statement, rent roll, or ather report or information provit

Borrower, any of its officers, directors, trustees,
lication for or creation of the Indebtedness, (B) any
er during the term of the Indebtedness, or {(C) any

request for Lender's consent to any proposed action, including pat for-disbursement of funds under any Collateral
Agreement;

(e) any Event of Default under Section 21;

th the commencement of a forfeiture action or proceedirig;

reasonable judgment, could result in a forfeitura of the Morigaged Property or
Instrument or Lender's interest in the Mortgaged Property;

() any event or condition oceurs that results in the indebledness
becoming due prior to its scheduled maturity or that enables or permits (after the laps
of such indebtedness or any trustee or agent on its behalf to cause such indebted
malurity;

{(h) any failure by Borrower to perform any of its abligations under this Instri

to Borrower. However, no such notice or grace period shall apply in the case of any such failure.
judgment, absent immediate exercise by Lender of a right or remedy under this Instrument, result irhari
of the Note or this Instrument or any other security given under any other Loan Document;

i any failure by Borrower or any guarantor(s) to perform any of its obligations as and whi
Loan Document other thar this Instrument which continues beyond the applicable cure period, if any, &
Document;

{i any exercise by the holder of any debt instrument secured by a morigage, deed of frust of deed |
debt on the Mortgaged Property of a right to declare all amounts due under that debt instrument immediately due

k) should any representation or warranty contained in this Instrument, the Borrower Certificate, any:

Document, or any other document submitted by Borrower to Lender be or become false or misleading in any material
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it the Mortgaged Property is subject to any covenants, conditions and/or resrictions, land use restriction
ilar agreements, Barrawer fails to perform any of its obligations under any such agreement as and when
failure continues beyond any applicable cure period;

ower or any guarantor makes a general assignment for the benefit of creditors, voluntarily files for
under the Bankruptcy Code or voluntarily becomes subject to any reorganization, receivership, insolvency
proceedlng pursuant to any other federal or state law affecting debtor and creditor rights, or an
against Borrower or any guarantor by any creditor {other than Lender) of Bomower or any
y Code or ather federal or state law affecting debtor and creditor rights to which Borrower or
ject, and is not dismissed or discharged within 60 days after filing; and

ber, manager, officer, shareholder, general partner or trustee of Bomower, any guarantor
Ider, general partner or trustee of any guarantor, purports to revoke or dispute the
bility under, any of the Loan Documents or any guaranty.

bankruptcy
proceedl

(n)
or any member, manager, o
validity of, or Borrower's or,

23,
or remedies under this Instrum
may be exercised concurrenty, i

24, FORBEARANCE.. -

(a) Lender may (but shaif nat'be obii atgd to) agree with Borrower, from time 1o time, and without giving notice
to, or obtaining the consent of, or having: i
of the following actions: extend tha time Tor pa
Instrument, the Note, or any other Loan Documé
the Note, or any other Loan Document; accept a
join in any extension or subordination agreemen

Loan Document o afforded by applicable law, and each shall be cumulative and
cessively, in any order,

H or any part of the indebtedness; reduce the payments due under this
ase a:;irgne Ilable for the payment cf any amounts under this Instmment

ady under the Note, this Instrument, or any other
of or preclude the exercise of any right or remedy.
) fler the due date of such payment, or in an amount
which is less than the required payment, shall not be a waiver
payments on account of the Indebtedness or under the Environ
make prompt payment. Enforcement by Lender of any security for t
remedies so as 1o preciude the exercise of any other right available to Lendler. Lende
Sections 19 and 20 shall not operate to cure or waive any Event of Defau

25, LOAN CHARGES. If any applicable law limiting the*arfiout
collected from Barrower is interpreted so that any charge provided for in any Lo
together with other charges levied in connection with any other Loan Document, vi

ceipt of any awards or proceeds under

rest or other charges permitted to be

previously paid to Lender in excess of the pemmitted amounts shali be applie
Indebtedness For the purpose of determining whether any apphcable law ||m|t|ng

the stated term of the Note. Unless otherwise required by applicable law, such allocation an
a manner that the rate of interest so computed is uniform throughout the stated term of the Note.
26. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the ri
limitations as a bar to the enforcement of the lien of this Instrument or to any action brought to enforce
27. WAIVER OF MARSHALLING. Notwithstanding the existence of any other se
Mortgaged Property held by Lender or by any other party, Lender shall have the right to determine the orde? i+
the Mortgaged Property shall be subjected ta the remedies provided in this Instrument, the Note, any other L.on. Dol
applicable law. Lender shall have the right to determine the order in which any or all portions of the Indebtedhess a
from the proceeds realized upon the exarcise of such remedies. Borrower and any party who now or in the ful
security interest in the Morigaged Property and who has actual or constructive notice of this Instrument waives any'afi
to require the marshalling of assets or to require that any of the Mortgaged Property be sold in the inverse order of a
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ERTIFICATE. Within 10 days after a request from Lender, Borrower shall deliver to Lender a
written statement, siges knowledged by Borrower, oeﬂifying to Lender or any Person designated by Lender, as of the
date of such statethes F
modifications, that the Loa
unpaid principal balance of

default in paying the Indebtet

shall be governed by the laws of the juris 7
(b) Borrower agrees that'a ;

tfie Land is located (the "Proped’y Jurisdiction").
ansmg under or in relation to the Note, this Instrument, or any other

Property Jurisdiction shall have nan-exclusive ju
any security for the Indebtedness, or any othe
venue of such courts for any such litigation and wai
virtue of domicile, habitual residencs, inconvenient fo
31. NOTICE.
{a) All notices, demands and other communicatiops

shall be deemed given on the earliest to accur of (1) the date wi ice i received by the addressee; (2) the firsl Business
i =-affaugements made for payment of charges for
osited in the United States mail with postage
ness Day” means any day other than a

next Business Day delivery; or (3) the third Business Day after the
prepaid, certified mail, return receipt requested. As used in this Section 3
Saturday, a Sunday or any other day on which Lender is not open for bus .

{b) Any party to this Instrument may change the address o whic <ntended for it are to be directed by
means of notice given to the other party in accordance with this Section 31, Esch party-agrees that it will not refuse or reject
delivery of any notice given in accordance with this Seciion 31, that it will acknowlies i he receipt of any notice upon
request by the other party and that any notice rejected or refused by it shall be deamed for purp ,‘of this Section 31 to have
been received by the rejecting party on the date so refused or rejecled, as conclusi
Postal Service ar the courier service.

{c) Any notice under the Note and any other Loan Document which does
shall be given in accordance with this Section 31.

32. SALE OF NOTE; CHANGE IN SERVICER. The Note or a partial inte
Instrument and the other Loan Documents) may be sold one or more times without prior notice to
a change of the Loan Servicer. There also may be one or more changes of the Loan Servicer unre
there is a change of the Loan Servicer, Borrower will be given notice of the change.

33 [Intentionally Omitted]

34, SUCCESSORS AND ASSIGNS BQUND. This Instrument shall bind, and the rights” gras
Instrument shall inure to, the respective successors and assigns of Lender and Borrower. However, a Trans
Section 21 shall be an Event of Default.

35. JOINT AND SEVERAL LIABILITY. If more than one Person signs this Instrument as™
obligations of such Persons under this Instrument, the Note and other Loan Documents shali be Joint and several,
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RELATIONSHIP OF PARTIES; NO THIRD PARTY BENEFICIARY.
The relationship betwsen Lender and Bomrower shall be solely that of creditor and debtor, respectively, and
ifiedt in this Instrument shall create any other relationship between Lender and Borrower.

Eoan Document.  Without limiting the generality of the preceding sentence, (1) any arrangement
'; between Lender and any Loan Servrcer for loss sharmg or interim advancement of funds shall

Indebtedness, (2) Bo, sh&ll rot be a third party beneficiary of any Servicing Arrangement, and (3) no payment by the Loan
Servicer under any"S' rrangement will reduce the amount of the Indebtedness,
; ENTIRE AGREEMENT; AMENDMENTS. The parties intend that the provisions of this
shall be legally severable. If any term or provision of this Instrument, or any other
Loan Document, to any e d by a court of competent jurisdiction to be invalid or unenforceable, the remainder
of this Instrument or of su
be enforceable to the fullest ex
rights granted and the obligati ]
writing signed by the party against'whost
38. CONSTRUCTION.
and shall be disregarded in construin
uniess otherwise explicitly provided, be g
Section of this Instrument AII Exhibits atta

faw. This Instrument contains the enfire agreement among the parties as to the
s Instrument. This Instrument may not be amended or modified except by a
ent is sought.

d headings of the Sections of this Instrument are for cnnvenience only

grming, respectwely, to an Exhibit attached fo this Instrument or to a
r refemd to in this Instrument are moorporated by reference into thls

as amended from time to time. Use of the siﬁ"g
smgular As used m thls Instrument the term "includi

requires otherwise, (a) any definition of or reference to'agy agreemen ms%rument or other document in thls Instrument shall be
construed as referring to such agresment, instrument or other dotu as from time to time amended, supplemented or
otherwise madified (subject to any restrictions on such amendmentss
any other Loan Document), and (b) any reference in this Instn *drson shall be construed fo include such Person's
successors and assigns. '
39. LOAN SERVICING, All actions regarding the evidenced by the Note, including the
colisction of payments, the giving and receipt of notice, inspections of the Martgaged operty, inspections of books and records,
and the grantmg of consents and approvals may be taken by the Loan S cer un rrower receives nolice to the contrary.
ather subject, any such notice from

Lender shall govern, :
40. DISCLOSURE OF INFORMATION. Lender may furnish infor n rega Borrower or the Mortgaged
Property to thlrd parties with an exlstmg or prospectwe mlerest in the servicing, enfe}roement, eealua ign, perfarmance, purchase
rvicers, rating agencies,

and ocrganizations maintaining databases on the underwriting and perfonnance
governmental regulatory agencies having regulatory authority over Lender. Borrower irrevogah)
have under applicable law to prohibit such disclosure, including but not limited to any right of;
41, NG CHANGE IN FACTS OR CIRCUMSTANCES. All information in the
Lender (the "Loan Application”) and in all financial statements, rent rolls, reports, certificates and o
connection with the Loan Application are complete and accurate in ali material respects. There h
change in any fact or circumstance that would make any such information incomplete or inaccurate.
42, SUBROGATION. If, and to the extent that, the proceeds of the loan evidenced by
advances under Section 12, are used to pay, satisfy or discharge a Prior Lien, such loan proceeds or advanoes$
to have been advanced by Lender at Borrower's request, and Lender shall automatically, and without further action,

subrogated to the rights, including lien priority, of the owner or holder of the obligation secured by the Prior L
the Prior Lien is released.

43, [Intentionally Omitted)
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ACCELERATION; REMEDIES. At any time during the existence of an Event of Default, Lender, at Lender's

permitted by Washington law or provided in this Instrument or in any other Loan Document. Borrower
the ‘power of sale granted in this Instrument may be exercised by Lender without prior judicial hearing.

Borrower has !
may have to accelerati

ale. Lender shall be entitled to collect all costs and expenses incurred in pursuing such
remedies, including A ;

and Costs, and costs of docurnentary evidence, absiracts and title reports.

e power of sale, Lender shall give written notice to Trustee of the occurrence of the Event of
n te-tguse the Mortgaged Properly to be sold. Trustee and Lender shail give such notices as
and to all other persons entitled to receive notice under Washington law. After the

Default and of Lender's elet:
Washington law may require
lapse of such time as may)
law. Trustee may sell the Mortg t the time and place and under the terms designated in the notice of sale in one
or more parcels and in such ord ay determine. Trustee may postpone the sale of all or any part of the Morigaged
ing a.total of 30 days by public announcement at the time and place fixed in the notice

Mortgaged Property so sold without a
facie evidence of the truth of the stateménts
order: {a} to all costs and expenses of the 3
Fees and Costs and costs of fitle evidence; (b} |
{c) the excess, if any, to the clerk of the superior kg
45, FIXTURE FILING. This Instument is also a fixture filing under the Uniform Commercial Code of
Washington. '
46. RECONVEYANCE. Upon payme
Mortgaged Property and shall defiver this Instrument and the No
without warranty to the Person or Persons legally entitied thereta’
incurred in so reconveying the Morigaged Property.
47, SUBSTITUTE TRUSTEE. In accordance with
successor trustee to any Trustee appointed under this Instrument w
Property, the successor trustee shall succeed to all the title, power and
applicable law.
48, USE OF PROPERTY. The Mortgaged Property is not isit-giificipally. far.agricultural or farming purposes.
49, INTERPRETATION. it is the intention of Bomower and L&fuer that if. any-prayision of this Instrument or any
other Loan Document is capable of two (2) constructions, one of which would render the provision void, and the other of which
would render the provision valid, then the provision shall have the meaning which fenders it valig. Borrower acknowledges that
Lender has attempted in good faith 1o assure that this Instrument, the Note and all othe gan Doc are in compliance with
applicable laws of the Property Jurisdiction and federal laws. Nevertheless, in the eve I sion of this [nstrument, the
Mote or any other Loan Document is not in compliance with any such laws, then the non- g provision.shall be deemed to
be deleted or modified to the extent necessary to assure legal compliance. Similarly, in the avent (ngiage or disclosure
required by applicable laws of the Property Jurisdiction is not contained in the Loan Docume dan [
be deemed to have been supplemented to add such language or disclosure, or, at Lender's optio
additional language or disclosure. In either event, such legal requirement shall thereby be satisf
shall be deemed to have been cured for all purposes. Within ten (10) days after written request by Lextle
exgcute such documentation as Lender may require to cure any legal compliance issues or deficiencies inifi
50, FUTURE ADVANCES. In addition fo the Indebledness, this Instrument shall (to 18
applicable law) also secure payment of the principal, interest and other charges due on all other future loans osad
by Lender to Borrower (or any successor in interest to Borrower as the owner of all or any part of the Mortgaged Pro
the promissory note evidencing such loan or advance specifically states that it is secured by
("Future Advances"), including all extensions, renewals and modifications of any such Future Advances.

ling Trustee's fees nat to exceed 5% of the gross sales price, Attomeys'
iess in such order as Lender, in Lender's discretion, directs; and

lon-taw, Lender may from time to time appoint a
aseti to-att. Without conveyance of the Mortgaged
s conferred upon the predecessor Trustee and by

ay provide such
itompliance
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AGREEMENT TO PROVIDE ADDITIONAL DOCUMENTS. Borrower agrees to execute and acknowledge
ments as may be necessary or desirable in order to carry out the intent and purpose of this Instrument and
ts, to confirm or establish the lien hereof, or to comect any clerical errors or legal deficiencies. Without
brrower agrees to exeoute a replacement Note in the event the Note is Iost or destroyed and to execute

£ of Brmower to comply with any request by Lender pursuant to this Section or under Seclion 28 above
within ten (10) days after quest by Lender shall constilute a material Event of Default hereunder.
N COUNTERPARTS. This Instrument may be executed |n multiple counterparts, and the

appralsal fitie, recording and other closing costs incurred in connection with the
twer shall pay or reimburse Lender for any such unpaid fees or costs within ten (10)
the unpaid fees and costs. Failure of Borrower to S0 pay o reimburse Lender for

without limiting any other rem

amounts are received by Lender
54,

AT) NS For the avoidance of doubt, this Instrument secures only the
i Indemnity or any guaranty.
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WAIVER OF TRIAL BY JURY., BORROWER AND LENDER EACH {A) COVENANTS AND AGREES NOT
AL BY JURY WITH RESPECT TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE

A VARIABLE RATE PROMISSORY NOTE. THIS DEED OF TRUST IS, AT THE
A ST OF TRUST. EXCEPT FOR THE APPROVED FIRST DEED OF TRUST, NO
FURTHER ENCUMBRANCES MAY.BE RECERDED AGAINST THE MORTGAGED PROPERTY WITHOUT THE PRIOR
WRITTEN CONSENT OF LENDER, IHRE TO COMPLY WITH THIS PROVISION SHALL CONSTITUTE AN EVENT OF
DEFAULT AND AT LENDER'S OPTICM THE-LOAR. SHALL IMMEDIATELY BECOME DUE AND PAYABLE. CONSENT TO
ONE FURTHER ENCUMBRANCE SHALL MO? BEEMED TO BE A WAIVER OF THE RIGHT TO REQUIRE SUCH
CONSENT TO FUTURE OR SUCCESSIVE ENGUMBRANCES

IN WITNESS WHEREOCF, Borrower hag
caused this Instrument to be signed and deliverediny
applicable law so provides or allows, Borrower inte
sealed instrument.

and delivered this Instrument under seal (where applicable) or has
duly authorized representative under seal (where applicable). Where
that this Instrument shall be deemed to be signed and delivered as a

BORROWER:

AN .

ARTON GIN G‘EE ENG "

Nt Tkt ﬁ%/

WENDEE KALEINANI ENG

KNG@BURLINGTON, LLC,
a Washington limited liability company

By. // LWM“/)}A\ /Wm

WALTON EH'I‘ Manager
Lle Ay

(SEAL)
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day of in the year 2015, before me parsonally appaared BARTON GiN GEE
lly"kriown, who, being by me duly sworn or affimed, did say that such person(s) executed the foregoing
d deed of such person(s), and if applicable in the capacity shown, having been duly authorized to

WIRNESS my hand and official seal.

\ Ryun M. ﬂpﬂ@ﬂf&q\lotaw Public
piration Date: August 29, 2016

Dther Reqliired Information (Printed Name of the Notary, Residence, etc.)

Place Notary Seal and for Any Stamp Abo

NOTARY CERTIFICATE, STATE OF HAWA!
Description/D: ‘




day of in the year 2015, before me personally appeared WENDEE
mie, personally known, who, being by me duly swom or affirmed, did say that such person(s) executed the

s Tne free act and deed of such person{s), and if applicable in the capacity shown, having been duly
d ment in such capacity,

foregoing
authorized td executé.

ESShy hand and official seal.

Signature of Notary Public
Ryan M. Nagatori

Expiration Dgte: A"P"“ 29 q?lg
ﬂther'ﬁjquired Information (Printed Name of the Notary, Residence, etc.)

Place Notary Seal and for Any Stamp Abov

iy, CERTIFICATE, STAT
X _.'"‘101‘1\3 }, D= a / Pageszjg
S*i 04467 1L E ff'["cm’u"
290 a1 § s
P I N F
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}
b
in the year 2015, before me personally appeared WALTON LYT, to me

oeing by me duty swom or affirmed, did say that such person(s) executed the foregoing instrument as
f suth person(s), and if applicable in the capacity shown, having been duly authorized to execute such

ESS my hand and official seal,

Si f Nota '
Ryart . Kegatar
Expiration Date: August 29,2016

Place Notary Seal and for Any Stamp Abo

NOTARY CERTIFICATE, STATE OF
[?jf—ﬂmripﬁomo: m'w’? ' 22’:2"

JUhC
gnature Cert. Date
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EXHIBIT "A"
DESCRIPTION OF THE LAND

THE (AN HEREIN 1S SITUATED IN SKAGIT COUNTY, STATE OF WASHINGTON, AND 1S DESCRIBED AS
FOLLOWS:
Lots 14 throﬂgh 18, ck 33, "AMENDED PLAT OF BURLINGTON", as per plat recorded in volume 3 of Plats, page
17, records of Skagit G

APN; P71518, 4076-033-018:001

PROPERTY ADDRESS: AVEN AVENUE, BURLINGTON, WASHINGTON 98233

Washington Deed of Trust
Exhibit "A” — Legal Description



