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American Advisors Group
3800 W Chapman Ave, 3rd Floor "
Orange, CA 92863

ADJUSTABLE RATE
HOME EQUITY CON SION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

nd Titlg and Escro
Grantor(s): DIANE GOLDEN, a married woma

Grantee(s):  Secretary of Housing and Urban Develo
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY FOR 8§
INSURANCE PROGRAMS IN THE DEPARTHEN:
DEVELOPMENT FIELD OFFICE WITH JURISL#
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIA

address is 451 Seventh Street, SW,

LE FAMILY MORTGAGE
OUSING AND URBAN
‘R THE PROPERTY

Legal Description: Lots 1-4, Blk 2, Martin & Bailey's Add. To W. Mt. V
COUNTY, WA

This Deed of Trust is 2nd and subordinate to the D

Trust_recorded 3-31-15 under Auditor's File No. 20150
Assessor's Property Tax Parcel or Account No.: P67355
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 52868

ce Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1413059-962

Loan No. 1788915
MIN: 1009400-0005029758-0

_ 'USTABLE RATE
HOME EQUITY CO RSION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

THIS DEED OF TRUST ("Secunty Instruntest” or "Secpsid Security Instrument") is made on
March 25, 2015, The grantor is DIANE GOLDEN, a m oman, whose address is 15324 N

IAL ("Trustee"). The
ress is 451 Seventh Street,
“tepay to Lender
he terms of a Home

date as this Security Instrument ("Second Note"). This Security Instrument’
repayment of the debt evidenced by the Second Note, with interest at a rate su
{interest), and all renewals, extensions and modifications of the Note, up to a
amount of Two Hundred Ten Thousand Dollars and Zero Cents (U.S. $210,680:0
payment of all other sums, w1th interest, advanced under paragraph 5 to protect the

performance of Borrower's covenants and agreements under this Security Instrument an
Note. The full debt, including amounts described in (a), (b}, and (c) above, if not due ea
payable on February 21, 2103, This security instrument shali remain in full force and effe
notwithstanding any zero outstanding balance on the debt from time to time and our lien sha
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants g
conveys to Trustee. in trust, with power of sale, the following described property located in 8
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improvements now or hereafter erected on the property, and all easements,
rights, appurte:ﬁ Jxlures now or hereaﬁer a part of the property. All replacements and
additions shall also b

Security Instrumen

BORROWER COVENAN
right to grant and convey,
Instrument given by Borr

t'Borrower is lawfully seized of the estate hereby conveyed and has the
: nd that the Property is only encumbered by a First Security

he same date as this Security Instrument ("First Security

defend generally the title to the Property against all claims and

rd.

real propetty.

UNIFORM COVENANTS. Borrower and™,,

1. Payment of Principal and Interest. Bortro
the debt evidenced by the Second Note.

arges consisting of taxes, hazard
zandominium fees, planned unit

that may be required by

t to Lender, unless Lender

2. Payment of Property Charges. Borrower shall p
insurance premiums, flood insurance premiums, groundsy
development fees, homeowner's association fees, and any wther
local or state law in a timely manner, and shall provide evidenc,

including fire. This insurance shall be mamtamed in the amounts, to the
required by Lender. Borrower shall also insure all improvements on the Prop n
existence or subsequently erected, against loss by floods to the extent require
shall be carried with companies approved by Lender, The insurance policies

directed to make payment for such loss to Lender, instead of to Borrower and Lender joirt
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be ap te
first to the reduction of any indebtedness under the Second Note and this Security Instrument and'th
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duction of the indebtedness under the First Note and First Security Instrument. Any excess
oceeds over an amount required to pay all outstanding indebtedness under the Second Note
ity Instrument and the First Note and the First Security Instrument shall be paid to the
ﬂ;‘it]ed thereto.

) Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehn wer shall occupy, establish, and use the Property as Borrower's
principal residence affer, the éxécution of this Security Instrument and Borrower {or at least one
Borrower, if initialfy; > person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residen the term of the Security Instrument. "Principal residence” shall have
the same meaning as in the-Lodn Agreement.

Borrower shall not commit wi Yy, damage or substantially change the Property or allow the

Property to deteriorate, reasoniable wearandtear excepted. Borrower shall also be in default if

Borrower, during the loan applicatien pit e$s, gave materially false or inaccurate information or

statements to Lender (or falled to providé Lendergvith any material information) in connection with the
ut ited to, representations concerning Borrower's

If this Security Instrument is on a leasehold,

vhich is owed the payment. If faiture
Lender s request Borrower shall

proceeding that may significantly affect Lender's rights in the Prope 5
bankruptcy, for condemnation or to enforce laws or regulations), then
is necessary to protect the value of the Property and Lender's rights in t.
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge
due to the Secretary for the Mortgage Insurance Premium as defined in the L
all sums due to the loan servicer for servicing activities as defined in the Loan Agre#
disbursed by Lender under this Paragraph shall become an additional debt of Borro
in the Loan Agreement and shall be secured by this Security Instrument. )

‘amounts
ided for

6. Inspection. Lender or its agent may enter on, inspect or make apprarsals of the Property,
reasonable manner and at reasonable times provided that Lender shall give the Borrower notj

may take reasonable action to protect and preserve such vacant or abandoned Property without notice
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t!},,any condemnation or other taking of any part of the Property, or for conveyance in
demriation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
der the Second Note and this Security Instrument, and then to the reduction of the

: First Note and First Security Instrument. Any excess proceeds over an amount
ding indebtedness under the Second Note and this Security Instrument and the
Instrument shall be paid to the entity legally entitled thereto.

required
First Note a

Security Instrument. "Elig
Qualifying Attributes requife
Non-Borrowing Spouse” me
requirements defined in ML

ned in ML 2014-07 for a Deferral Period. "Ineligible
srrowing Spouse who does not meet the Qualifying Atiributes

(i) Except as provided in Paragr
all sums secured by this Security I
Principal Residence of at least one

ng Spouse identified in Paragraph 9
all of the following conditions are,

and continue to be, met:

a. Such Non-Borrowing Spouse remained th;
duration of such Borrower's lifetime;
b. Such Non-Borrowing Spouse has occupied, a
securing the Second Note as [his/her] Principal
¢. Such Non- Borrowmg Spouse has established legal
right to remam m the property securing the Second

cupy, the property

r other ongoing legal

and this Security Instrument continue to be satisfied; anci
e. The Second Note is not eligible to be called due and pay

deferral listed in this Paragraph cease to be met, such a deferral shall i
and the Note will become immediately due and payable in accordance wit]
provisions of Paragraph 7(A)i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all SUMS
by this Security Instrument if all of a Borrower's title in the Property (or his or her benefici
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erest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
rrower retains title to the Property in fee simple or retains a leasehold under a lease for less than
ars which is renewable or a lease having a remaining period of not less than 50 years beyond
ate.of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
nterest in a trust with such an interest in the Property). A deferral of due and payable is
‘permitted when a Lender requires immediate payment in full under this Paragraph; or

41 than 12 consecutive months, a Borrower fails to occupy the Property
2l illness and the Property is not the principal residence of at least

nder this Security Instrument is not performed.

pesmitted when a Lender requires immediate payment in

(d) Notice and Certification to Le
annual basis a certification, in a fornt ibed by the Lender, stating whether the property
remains the Borrower's Principal Residé and, if applicable, the principal residence of his or her
Non-Borrowing Spouse. Where a Borro as identified a Non-Borrowing Spouse in paragraph
9, the Borrower shall also complete and préwide to the er on an annual basis a
Non-Borrowing Spouse certification, in a form pres he Lender, certifying that all
requirements for the application of a Deferral Peic o apply and continue to be met.

During a Deferral Period, the Borrowet's annual required by this paragraph must

{c) occur.
(e) Notice to Borrower. Lender shall notify Borrower whe
payable under Paragraph 10 (b) and (¢). Lender shall not have thg
until Borrower has had 30 days after notice to either:

(1) Correct the matter which resulted in the Security Instrume ue apd payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the apprais;
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary d
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10
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t (¢) occurs during a Deferral Period.

sts. Conveyance of a Borrower's interest in the Property to a trust which meets the
ments of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,

Lender shall not be p

Instrument is forecl

12. Reinstatement.

{a) Borrower Reinsti
immediate payment in full. This right applies even after foreclosure proceedings are instituted. To

- with the foreclosure proceeding shall be added to
orrower, this Security Instrument and the obligations
erfiad not required immediate payment in full.
statement if* (i) Lender has accepted reinstatement
dings within two (2) years immediately preceding the
" instatement will preclude foreclosure on

the principal balance. Upon reinst:
that it secures shall remain in effect as
However, Lender is not required to peris

Instrument.

(b) Deferral Period Reinstatement. If a Deferral Peric
Non-Borrowing Spouse no longer satisfies the Qualifying 2
Deferral Period and has become an Ineligible Non-Borrowi
nor the Security Instrument may be reinstated. In the event
obligation of the Note, the Loan Agreement or this Secunty Ins

proceeding, such costs may not be added to the Principal Balance. Upon rei
Non-Borrowing Spouse the Deferral Period and this Security Instrument and th
secures shall remain in effect as if the Deferral Period had not ceased and the Lex
required immediate payment in full. However, Lender is not required to permit rei !
the Lender has accepted a reinstaternent of either the Deferral Period or this Security |

within the past two (2) years 1mmed1ately preceding the current notification to the Elig
Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the
Period or this Security Instrument wilt preclude foreclosure in the future, or (iii) reinstater fit 0
either the Deferral Period or Security Instrument will adversely affect the priority of this Secw

[nstrument.
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14. Relationship to First Security Instrument.

agrees to extend this Security Instrument in accordance with this Paragraph 13(a). If
mines that the original lien status of the Security Instrument is jeopardized under
nding but not limited to situations where the amount secured by the Security
Guials or exceeds the maximum principal amount stated or the maximum period
dvances retain the same lien priority initially granted to loan advances has

nd recordation of one or more documents, then Lender shall obtain title
xpense. If the title evidence indicates that the property is not

(except the First Security Instrument described in Paragraph 14(a),
this Second Secuf’ s{rﬁm nt and any subordinate liens that the Lender determines will also
be subordinate t&'a

documents necessas

aw does not permit the original lien status to be extended to

future loan advances, 1l be deemed to have failed to have performed an obligation

under this Security Instri
(b) Tax Deferral Programs,

Borrower shall not participate irf-afe te tax deferral program, if any liens created by the
tax deferral are not subordinate to ecurity Instrument,

(c) Prior Liens,

Borrower shall promptly discharge any lien #hi
unless Borrower: (a) agrees in writing to the p;
manner acceptable to Lender; (b) contests in goad fait
enforcement of the lien in, legal proceedings which in't}
the enforcement of the lien or forfeiture of any part f the Pro
holder of the lien an agreement satisfactory to Lende : ubm

has priority over this Security Instrument

% obligation secured by the lien in a
ien, by, or defends against
er's opinion operate to prevent
y; or (¢) secures from the
n the lien to all amounts

Boerrower a notice ldentlfymg the lien. Borrower shall satis
the actions set forth above within 10 days of the giving of nofig:

(a) Second Security Instrument. In order to secure payments which the Seere
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housig
Agreement, the Secretary has required Borrower to execute a Second Note an
Security Instrument. Borrower also has executed a First Note and First Security Ins

(b) Relationship of First and Second Security Instruments. Payments made by the
shall not be included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary; or
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(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made
the Secretary.

fthe.circumstances described in (i) or (ii) occur, then all payments by the Secretary, including

(i) Be require
Property usller
the Secretary has
under the Secor

or shared appreciation under the First Note at any time,
ér thié payments by the Secretary, and whether or not accrued
ncipal balance under the First Note.

s has no duty to the holder of the First Note to enforce
t or to take actions to preserve the value of the

(d) No Duty of the Secretary. The’
covenants of the Second Security-Trist
Property, even though the holder of
the First Note because of restrictions

16. Successors and Assigns Bound; Joint and Several Liabil may not assign any rights
that meets the

The notice shall be directed to the Property Address or any other address a
Any notice to the Secretary shall be given by first class mail to the HUD Field
over the Property or any other address designated by the Secretary. Any notic
Spouse provided for in this Security Instrument shall be given by delivering it or bty
class mail unless applicable law requires another method. Any notice provided for i
Instrument shall be deemed to have been given to Borrower or Lender when given as'prs
Paragraph 17.

18. Governing Law; Severability. This Security Instrument shall be governed by Federal la
law of the jurisdiction in which the Property is located. In the event that any provision or clau
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affe
provisions of this Security Instrument or the Second Note which can be given effect without the
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revenues and hereby

However, prior to L '§.notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument ’ 4l collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Botpewer. This assignment of rents constitutes an absolute assignment and

ity only.

not a assignment for addit]

If Lender gives notice of breaj
Borrower as trustee for benefit ¢
Instrument; (b) Lender shall be ¢
each tenant of the Property shall pay
written demand to the tenant. J

er: (a) all rents received by Borrower shall be held by

%, to be applied to the sums secured by this Security
llect and receive all of the rents of the Property; and (c)
duesand unpaid to Lender or Lender's agent on Lender's

Borrower has not executed any prior assig
that would prevent Lender from exercising
First Security Instrument.

Lender shall not be required to enter upon, take cey
notice of breach to Borrower. However, Lender or a judici
there is a breach. Any application of rents shall not cueg
right or remedy of Lender. This assignment of rents of
secured by this Security Instrument is paid in full.

inted receiver may do so at any time
default or invalidate any other
all terminate when the debt

21. Foreelosure Procedure. If Lender requires immediate p

Lender shall be entitled to collect all expenses incurred in ]Jl:lrSiI‘i
Paragraph 21, including, but not limited to, reasonable attorneys’

after publication of the notice of sale, Trustee, without demand on Borrower;

Property at public auction to the highest bidder at the time and place and und
designated in the notice of sale in one or more parcels and in any order Trustee de:
Trustee may postpone sale of the Property for a period or periods permitted by app ‘
public announcement at the time and place fixed in the notice of sale. Lender or its designee mhy,
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without an
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pri
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dence of the truth of the statements made therein. Trustee shall apply the proceeds of the
/the following order: (a) to all expenses of the sale, including, but not limited to, reasonable

tor one-month U.S. dollar
Wall Street Journal (“Ind
to use any index prescrlb'

nomifiated deposits in the London Market (“LIBOR™), as published in The
lus-a rnargin. If the Index is no longer available, Lender will be requ1red

d below to determine the new adjusted interest rate. The
A3 the first day of each succeeding month. "Change

Lender will perform the calcu
interest rate may change on May

The value of the Index will be determined
before the Change Date ("Current [ndex"). &
calculated by adding a margin to the Curren

(. The sum of the margin plus the Current Index will
nge Date. The Calculated Interest Rate WIl] be

above and will be in effect until the next Change Date. At any ;
Rate equals the Existing Interest Rate, the interest rate will not

Trustee to reconvey the Property and shall surrender this Security Instr
debt secured by this Security Instrument to Trustee. Trustee shall reconvey,
warranty to the person or persons legally entitled to it. Such person or person
costs and the Trustee’s fee for preparing the reconveyance.

without

Property, the successor trustee shall succeed to all the title, power and duties conferreda
herein and by applicable law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and cos
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorn
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Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
ncluding Loan Advances of principal to Borrower as weil as Loan Advances of
icing Fees, and other charges shall be obligatory.

writy Instrument. If one or more riders are executed by Borrower and recorded
% Instrument, the covenants of each such rider shall be incorporated into and
he covenants and agreements of this Security Instrument as if the rider(s)
ument. [Check applicable box(es).]

together w ht
shall amend apd supplem

D Planned Unit Development Rider

ORAL AGREEMENTS COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAK FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNBER INGTON LAW.

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any rider(s) exa

C T (A T

‘agregs'to the terms and covenants contained in this
{ ower and recorded with it.

22N IS
Diane Golden = Date
325 -9

Robert J Golden, A N-BORROWING SPOUSE Date
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[Space Below This Line For Acknowledgment]

red before me, and said person acknowledged that #CZ

signed this instrument and acknowledged it to be

e uses and purposes mentioned in the instrument.

[Seal or Stadywdry Public

L
&

State of Washington
CLARENCE W ARMSTRONG
My Appointment Expires Oct 9, 2015

Loan Originator Organization

Mortgage Loan Originator Organization:

Nationwide Mortgage Licensing system and Registry Identifica

Individual Loan Originator

Mortgage Loan Originator: Clayton Burt
Nationwide Mortgage Licensing system and Registry Identification Number
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EXHIBIT A
o the Security Instrument made on March 25, 2015, by DIANE GOLDEN, a married
rrower") to the Secretary of Housing and Urban Development, and whose address is 451

¢ ot, 5. W., Washington, D.C. 20410, ("Lender" or "Secretary”). The Property is located in the
county of SKAGIT, state of Washington, described as follows:

Description of Property

"LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE A PART HEREQF."

APN: 3950-002-004200
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Order Number: 2301-214500

EXHIBIT “A”
LEGAL DESCRIPTION
;Block 2, "MARTIN & BAILEY'S ADDITION TO WEST MT. VERNON, SKAGIT
er plat recorded in Volume 1 of Plats, page 48, records of Skagit County,

Situate in the City of on, County of Skagit, State of Washington



