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| S1HUL - HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust seciies a reverse mortgage loan

Grantor(s): DIANE GOLDEN, a married woman
Grantee(s): American Advisors Group, Beneficiary

LAND TITLE COMPANY OF SKAGIT COUN

445, 111 E GEORGE
HOPPER RD, BURLINGTON, WA 98233, Trustee

Legal Description: Lots 1-4, Blk 2, Martin & Bailey's Add. ToW. M
COUNTY, WA

Assessor's Property Tax Parcel or Account No.: P67355

Page 10of 15 HECM First Deed Of Trust-2014



red By: American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

e Above This Line For Recording Data]

FHA Case No. 566-1413059-962
Loan No. 1788915

MIN: 1009400-0005029758-0
JUSTABLE RATE
ONVERSION DEED OF TRUST
¢ures a reverse mortgage loan

State of WASHINGTON

HOME EQUIT
This deed of t

THIS DEED OF TRUST ("Security Instrumgrit") is made.sn March 25, 2015. The grantor is
DIANE GOLDEN, a married woman , whose address is 4. N Wall Street, Mount Vernon,
nclude the Borrower's successors or
QUNTY, PO BOX 445,111 E
e beneﬁciary is American

successors and assigns of Lender. The Nominee for Lender is"Mart;
Systems, Inc ("MERS"}, a separate corporation which is organized-ang”
Delaware, and whose address and telephone number is PO Box 2026
679-MERS. Borrower has agreed to repay to Lender amourts which
including future advances, under the terms of a Home Equity Conversi
same date as this Security Instrument ("Loan Agreement"). The agreement
Borrower s Adjustable-Rate Note dated the same date as this Security Instrum

501-2026, tel (888)
figated to advance,
: mem dated the

(c) the performance of Borrower's covenants and agreements under this Security Instrum
Note. The full debt, including amounts described in (a}, (b}, and (c) above, if not due ear
payable on February 21, 2103. This security instrument shall remain in full force and effect
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall fip!
reteased except when the property is reconveyed. For this purpose, Borrower irrevocably grant
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to Trustee, in trust, with power of sale, the following described propérty tocated in SKAGIT
, WASHINGTON:

sgai description as Exhibit A attached hereto and made a part hereof for all intents and

rights, appurtenanc.
additions shall also this Security Instrument. All of the foregomg is referred to in this
rty." Lender, as the beneficiary under this Security Instrument,
designates and appoints MERS ‘assthe Nominee for Lender. “Nominee” means one designated and
appointed to act for anothet asits.representative and agent for a limited purpose. Any notice required by
applicable law or this Sef:’ﬁ’ to be served on Lender must be served on MERS as the

r unclerstands and agrees that MERS as designated Nominee

nder including, but not limited to the right to foreclose
quired of Lender including, but not limited to, assigning,

inclusion of MERS as a party that cah ¢
shall not be construed to mean that MERS
Instrument.

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan
covenants with limited variations by jurisdiction to constitute a,
real property.

1. Payment of Principal and Interest. Borrower shall pay when due t
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges c
insurance premiums, flood insurance premiums, ground rents, condominium fée;
development fees, homeowner's association fees, and any other assessments that 1t
local or state law in a timely manner, and shall provide evidence of payment to Len

including fire. This insurance shall be maintained in the amounts, to the extent and for the periot
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrowe
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sre all improvements on the Property, whether now in existence or subsequently erected, against
floods to the extent required by the Secretary. All insurance shall be carried with companies

' Lender. The insurance policies and any renewals shall be held by Lender and shall include
lauses in favor of, and in a form acceptable to, Lender.

t for such loss to Lender instead of to Borrower and Lender jointly. Insurance
restoration or repair of the damaged Property, if the restoration or repair is
endert's security is not lessened. If the restoration or repair is not

economlcally feasible
first to the reduction

4. Occupancy, Preservation, Mainte

Application; Leaseholds. Borrower shall
Principal Residence after the execution of'th
Borrower, if initially more than one person
Borrower's Principal Residence for the term o
the same meaning as in the Loan Agreement.

during the lean application process, gave materially false'or.ir
Lender (or failed to provide Lender with any material informatjony

ening Borrower's occupancy
schold, Borrower shall

comply with the provisions of the f[ease. If Borrower acquires fee Tiil
fee title shall not be merged unless Lender agrees to the merger in writ

&nt, If failure
"a_r shall

promptly furnish to Lender receipts evidencing these payments. Borrower shall protn
lien which hag priority over this Security Instrument in the manner provided in Parag

If Borrower fails to make these payments or the property charges required by ParagrapivZ, of fail
perform any other covenants and agreements contained in this Security Instrument, or ther
proceeding that may significantly affect Lender’s rights in the Property (such as a proceedm
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay.wh
is necessary to protect the value of the Property and Lender's rights in the Property, including pay

of taxes, hazard insurance and other items mentioned in Paragraph 2.
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tect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as

r its agent may enter on, inspect or make appraisals of the Property in a

easonable times provided that Lender shall give the Borrower notice prior to
'specifying a purpose for the inspection or appraisal which must be related to
ity. If the Property is vacant or abandoned or the loan is in default, Lender

connection with any condes
place of condemnation shall & nder. The proceeds shall be applied first to the reduction of
Second Security Instrument held by the Secretary on the
ebtedness under the Note and this Security Instrument. Any

.all outstandmg indebtedness under the Note and this

Property, and then to the reductie
excess proceeds over an amount reg

en is married to Robert Golden ("Non-Borrowing
f the "Second Note," "Loan Agreement” or this

Secunty lnstrument "Eligible Non-Borrowing Non-Borrowing Spouse who meets the

Qualifying Attributes requirements defined in ML 2014 0Ftor
Non-Borrowing Spouse" means a Non-Borrowing Spouse oes not meet the Qualifying Attributes
requirements defined in ML 2014-07 for a Deferral Perio

10. Grounds for Acceleration of Debt.

{a) Due and Payable - Death.

all sums secured by this Security Instrument if a Borrower d§
Principal Residence of at least one surviving Borrower.

resides in the Property as [his/her] Principal Residence and all of the chﬂitj -
and continue to be, met:

duration of such Borrower's lifetime;
b. Such Non-Borrowing Spouse has occupied, and continugs to occupy, the'
securing the Note as [his/het] Principal Residence;
¢.  Such Non-Borrowing Spouse has established legal ownership or other ongaing
right to remain in the property securing this Note;
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d. Al other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any other reason.

this Paragraph is inapplicable or null and void if a Non-Borrowing Spouse is or becomes
neligible, at any time. Further, during a Deferral Period, should any of the conditions for

erzal listed in this Paragraph cease 10 be met, such a deferral shall immediately cease
Note will become immediately due and payable in accordance with the

(b) Due and
this Securit
in a trust owriig a
retains title to the Pr
which is renewabl
of the 100th birthday
interest in a trust with

le. Lender may require immediate payment in full of all sums secured by
alt of a Borrower's title in the Property (or his or her beneficial interest
f the Property) is sold or otherwise transferred and no other Borrower
e simple or retains a leasehold under a lease for less than 99 years
ing a remaining period of not less than 50 years beyond the date
st Borrower or retains a life estate (or retaining a beneficial

and the Property is not the princ’i‘pa: g;&enée of at least one other Borrower; or
(ii) For a period of longer than 12 consecutive rnonths a Borrower fails to occupy the Property
because of physical or mental illness aied the Pro is not the principal residence of at least

one other Borrower; or

(iii) An obligation of the Borrower under this® ent is not performed.

A deferral of due and payable is not permitted when
full under Paragraph 10{c).

uires immediate payment in

(d) Notice and Certification to Lender. Borrower shall ¢
annual basis a certification, in a form prescribed by the Lender, ¢
remains the Borrower's Principal Residence and, if applicable, thy
Non-Borrowing Spouse. Where a Borrower has identified a Non-Borros
9, the Borrower shall also complete and provide to the Lender on an an
Spouse certification, in a form prescribed by the Lender, certifying th
application of a Deferral Period continue to apply and continue to be m
Period, the Borrower's annual certifications, required by this paragraph, m
completed and provided to the Lender by the Non-Borrowing Spouse. The B¢

(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrow
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall not has
to commence foreclosure until Borrower has had 30 days after notice to either:

(i} Correct the matter which resulted in the Security Instrument coming due and payabh ‘
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. (ii) Pay the balance in full; or

1) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
proceeds of the sale toward the balance; or

and Non-Borrowing Spouse, Lender shall notify the Secretary and any
Non-Borrowin dentlﬁed in Paragraph 9 whenever any event listed in Paragraph 10 (b)

and (c) occu

(g) Trusts. Conveya
requirements of the
shall not be conside

& Borrower's interest in the Property to a trust which meets the
rsrconveyance of a trust's interests in the Property to a Borrower,

e for purposes of this Paragraph 10. A trust shall not be

ered as having a Principal Residence for purposes of this

hereof, if permitted by apphcabie
of all sums secured by this Security
Secretary dated subsequent to eight (8

hs om the date hereof, declining to insure this
emed conclusive proof of such ineligibility.
not be exercised by Lender when the unavailability

secured by this Security Instrument. Lender may enforce the.d
Lender shall not be permitted to obtain a deficiency judgment

to Lender and the outstanding indebtedness, including accrued ints
the assignment.

12. Reinstatement.

after the commencement of foreclosure proceedings w1thm two (2) years immediately prece i
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encement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
erent grounds in the future, or (iii) reinstatement will adversely affect the priority of this Security

g Spouse no longer satlsﬁes the Qualifying Attributes as defined in ML 2014-07 for a
1d has become an Ineligible Non-Borrowing Spouse, neither the Deferral Period
sument may be reinstated. In the event a Deferral Period ceases because an

‘the Loan Agreement or this Security Instrument has not been met or the Note
alled due and payable and is in default for a reason other than death, an
pouse may have a Deferral Period and this Security Instrument reinstated

has become ehgl‘
E11g1ble Non-B
(30) days. A Lender may requite the Eligible Non-Borrowing Spouse to pay for foreclosure costs
attorney's fees and expenses properly associated with the foreclosure
ded to the Principal Balance. Upon reinstatement by an Eligible
eriod and this Security Instrument and the obligations that it
[eferral Period had not ceased and the Lender had not
required immediate paymen However, Lender is not required to permit reinstatement if: (i)
the Lender has accepted a reinstatensent of ejther the Deferral Period or this Security Instrument
within the past two (2) years inirfiediatef eding the current notification to the Eligible Non-
Borrowing Spouse that the mortgage znd payable; (ii) reinstatement of either the Deferral
Period or this Security Instrument wi reclosure in the future, or (iii) reinstatement of
either the Deferral Period or Security knsir ill adversely affect the priority of this Security
[nstrument.

proceeding, such cos
Non-Borrowing Spouse

13. Lien Status.

{a) Modification,

Borrower agrees to extend this Security Inst
[f Lender determines that the original lien stat
under state law {including but not limited to situat
Security Instrument equals or exceeds the maximus
maximum period under which loan advances retain t
loan advances has expired) and state law permits the origi

erdance with this Paragraph 13(a).
umy Instrument is jeopardized
wher t§1e amount secured by the

to be maintained for
ore documents, then
Lender shall obtain title evidence at Borrower's expense.
the property is not encumbered by any liens (except this Se
Security Instrument described in Paragraph 14(a) and any subord
determines will also be subordinate to any future loan advances
Borrower to execute any documents necessary to protect the lien status-
advances. Borrower agrees to execute such documents. If state law doe:
original lien status to be extended o future loan advances, Borrower wi
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens créa
tax deferral are not subordinate to this Security Instrument.
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Prior Liens.

Barrower shall promptly dlscharge any lien which has priority over this Security Instrument
~tnless Borrower: (a) agrees in writing to the payment of the obhgatlon secured by the lien in
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against

nt of the lien in, legal proceedings which in the Lender's opinion operate to prevent
sment of the lien or forfeiture of any part of the Property; or (c) secures from the
“lien an agreement satisfactory to Lender subordinating the lien to all amounts
ecurity Instrument. If Lender determines that any part of the Property is
which may attain pnorlty over this Securlty Instrument Lender may give

(ii) The Secretary accepts reimburse
Secretary.

If the circumstances described in (i) or (ii}
including interest on the payments, but excluding i
included in the debt under the Note.

) "the Secretary has
required payment-in-full of all cutstanding principal and accrued e the Second

accrued before or after the payments by the Secretary, and whether or 17
been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce cove:
Second Security [nstrument or to take actions to preserve the value of the Property, ev
Lender may be unable to collect amounts owed under the Note because of restrictions i
Paragraph 14.
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
all not be a waiver of or preclude the exercise of any right or remedy.

sors.and Assigns Bound; Joint and Several Liability. The covenants and agreements of

17. Notices.
delivering it
The notice shall be di
Any notice to Lend
Lender designates Byhoti
Security Instrument shalil b
law requires use of anothe
provided for in this Securi
Non-Borrowing Spouse wher,

=--by delivering it or by mailing it by first class mail unless applicable
e notice shall be directed to the Property Address. Any notice
all be deemed to have been given to Borrower, Lender, or
vided in this Paragraph 17.

18. Governing Law; Severab

rity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the.Fro; '

oeated. In the event that any provision or clause of this

provisions of this Security Instrumenf of
provision. To this end the provisions of thi
severable.

19. Borrower's Copy. Borrower shall be giveri:one conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lenderﬂcermg e as follows:

revenues and hereby directs each tenant of the Property to pay the res sendet-or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach t or agreement in the
Property as trustee

for the benefit of Lender and Borrower. This assignment of rents comstits:
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower,
Borrower as trustee for benefit of Lender only, to be applied to the sums securedby” this
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfo
that would prevent Lender from exercising its rights under this Paragraph 20.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
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Notige of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
breach. Any application of rents shall not cure or waive any default or invalidate any other

1 cdy of Lender. This a551gnment of rents of the Property shall terminate when the debt
ecurity Instrument is paid in full.

t bidder at the time and place and under the terms
| itore parcels and in any order Trustee determines.
Trustee may postpone sale of th ] for a period or periods permitted by applicable law by
public announcement at the tim d in the notice of sale. Lender or its designee may

covenant or warranty, expressed or lmp'ril
facie evidence of the truth of the statements

excess to the person or persons ]egally entltled to it
county in which the sale took place.

22. Lien Priority. The full amount secured by this Securit

11 have the same priority over
any other liens on the Property as if the full amount had been d

he date the initial

permitted by this Security Instrument for any purpose. This lien ptier
State constitution, law or regulation, except that this lien priority shall
for unpaid State or local governmental unit special assessments or tax

23. Adjustable-Rate Feature. Under the Note, the initial stated interest r:
on the unpaid principal balance ("Initial Interest Rate") is subject to change,
the interest rate changes, the new adjusted interest rate will be applied to the :
balance. Each adjustment to the interest rate will be based upon the average of i irfite
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™)..
Wall Street Journal (“Index™), rounded to three digits to the right of the decimal point, |
the Index is no longer available, Lender will be required to use any index prescribed by
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate
interest rate may change on May 1, 2015 and on the first day of each succeeding month.
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nge Date ("Current Index") Before each Change Date, the new interest rate will be
ing a margin to the Current Index. The sum of the margin plus the Current Index will
lated Interest Rate" for each Change Date. The Calculated Interest Rate will be
erest rate in effect immediately prior to the current Change Date (the "Existing

The Calculated Interest {
above and will be ik, tntit'the next Change Date. At any change date, if the Calculated Interest

all'sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shalf surrender this Security Instrument and all notes evidencing
debt secured by this Security kns "sustee. Trustee shall reconvey the Property without
warranty to the person or persort wiitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for pre

m time to time remove Trustee and appoint a
’ lthout conveyance of the Property, the

25. Substitute Trustee. Lender or
successor trustee to any Trustee appointed
successor trustee shall succeed to all the t
applicable law.

26. Use of Property., The Property is not used pti
ble attorneys’ fees and costs in any

nstrument The term “attorneys’
imitation attorneys’ fees

27. Attorneys’ Fees. Lender shall be entitled to recove
action or proceeding to construe or enforce any term of' ¢
fees,” whenever used in this Security Instrument, shall inclu
incurred by Lender in any bankruptcy proceeding or on appeal.

Loan Agreement, including Loan Advances of principal to BorroWer-
interest, MIP, Servicing Fees, and other charges shall be obligatory.

29, Riders to this Security Instrument. If one or more riders are exec
together with this Security Instrument, the covenants of each such rider sh

shall amend and supplement the covenants and agreements of this Security In
were a part of this Security Instrument. [Check applicable box{es).]

D Condominium Rider l:l Planned Unit Dé

[:] Other [Specify]
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inge Capacity of MERS, MERS is appointed as the Nominee for Lender to exercise the

igs and obligations of Lender as Lender may from time to time direct, including but not
appointing a successor trustee, assigning, reconveying or releasing, in whole or in part this

j agnt, foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
er actions as Lender may deem necessary or appropriate under this Security
agknowiedges that until it directs MERS to assign MERS’s Nominee interest in this
ERS remains the Nominee for Lender, with the authority to exercise the rights of
29> includes any successors and assigns of MERS. This appointment shall inure
sors and assigns, as well as Lender, until MERS’ Nominee interest is

terminated.
ORAL AGREEMENTS-OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT,ORTOTF FARFROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower:icedp!
Security Instrument and in any rider(gyex

d-agrees to the terms and covenants contained in this
b Borrower and recorded with it.

(’g::-aa—ﬁ——-——-

Diane Golden \

25— K

Date

Epbostd & Iplaerisa 325 -5

Robert J Golden, A ON-BORROWING SPOUSE Date
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[Space Below This Line For Acknowledgment]

his/her free and vo

Seal or Stamp]
Notary Public

State of Washinglon
CLARENCE W ARMSTRONG
My Appointment Expires Oct 8, 2015

Loan Originator Organization

Mortgage Loan Originator Organization: American Advisors G

Nationwide Mortgage Licensing system and Registry [dentification Nug

Individual Loan Originator

Mortgage Loan Originator: Clayton Burt
Nationwide Mortgage Licensing system and Registry Identification Number:
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Order Number: 2301-214500

EXHIBIT “A”
LEGAL DESCRIPTION
“Block 2, "MARTIN & BAILEY'S ADDITION TO WEST MT. VERNON, SKAGIT
er plat recorded in Volume 1 of Plats, page 48, records of Skagit County,

Situate in the City of n, County of Skagit, State of Washington



