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CHICAGO TITLE DEED OF TRUST
L0012409 s

DEFINITIONS
Words used in multiple sections of this document -
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.
(A) “Security Instrument” means this document, which isidated
together with all Riders to this document.
(B) “"Borrower” is TRAVIS R. FOX, AN UNMARRIED MA

|MIN 1002793-0000163165-0
MERS PHONE #: 1-888-679-6377

ch 19, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is American Pacific Mortgage Corporation.

Lenderis  a California Corporation,
laws of California.

3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.

(D) "Trustee” is Chicago Title Company.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exef
Borrower, which further describes the relationship between Lender and MERS, and which is incog
into and amends and supplements this Security Instrument.
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LOAN #: 000163165

ote” means the promissory note signed by Borrower and dated March 19, 2015.

ote states that Borrower owes Lender TWO HUNDRED SEVENTY SEVEN THOUSAND AND
LA R E R R R EE R R R R B R R EE R R E NN FEEENEEREEEERE B RN NN NIRRT NN
S. $277,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than ~ April 1, 2045.

means the property that is described below under the heading "Transfer of Rights in the

Condominium Rider (] Second Home Rider

0 Baligon Rider * [x] Planned Unit Development Rider (] V.A. Rider
O 1-4Family-Ri ] Biweekly Payment Rider

[x] Mortgage E egistration Systemns, Inc. Rider

LI Other(s) [ .

(J) “Applicable Law” m#aps all controlling applicable federal, state and local statutes, regulations,
ordinances and admlnmratwe utes and orders (that have the effect of law) as well as all applicable final,
non-appealable Judlcual o
(K) "Community Assoc
other charges that are im
association or similar orgat
(L) “Electronic Funds Trai
draft, or similar paper instru
computer, or magnetic tape so
account, Such term includes, bu
actions, transfers initiated by telep)
(M) “Escrow ltems” means those |
(M) "Miscellaneous Proceeds” mea
paid by any third party (other than insurante
for: (i) damage to, or destruction of, the Pr
Property; (iii) conveyance in lieu of condet
value and/or condition of the Praperty.
{O0) "Mortgage insurance” means insuran
on, the Loan,

(P) “Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of thi:
(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-

menting regulation, Regulation X (24 C.F.R. Part 1024}, & ight be amended from time to time, or any
additional or successor legislation or regulation that gover e Subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restricti arejmposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a ‘fedérally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any part ken title 10 the Property, whether
or not that party has assumed Borrower's obligations under this Security Instrument.

is initiated through an electronic terminal, telephonic instrument,
‘order, ingtruct, or authorize a financial institution to debit or credit an
d th, point-of-sale transfers, automated teller machine trans-
& Wansfers, and automated clearinghouse transfers.

nat are described in Section 3.

co sation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
(if) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for {j) principal and interest under
curity istrument.

TRANSFER CF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomif
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot{s): 26 TRUMPETER MEADOWS
Tax Account No.: P123487 / 4872-000-025-0000
APN #: 4872-000-025-0000
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LOAN #: 000163165
thich currently has the address of 1806 Tundra Loop, Mount Vernon,

[Street] [City]
iFgton 98273 ("Property Address"):
[Zip Codel

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
) be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
TRroperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Barrower i h,;o Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

“ang‘Lef successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and seli the Property; and to take any action required of
L limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited yar
property.

UNIFORM COVENAN d Lender covenant and agree as follows:

ast; Escrow ltems, Prepayment Charges, and Late Charges.
¢ipal of, and interest on, the debt evidenced by the Note and any
ider the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when due
prepayment charges and late ¢
ltems pursuant to Section 3. Pay
U.S. currency. However, if any ché
or this Security Instrument is retur
payments due under the Note and this

hstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

wn upon an institution whose deposits are insured by a
Efectronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated by, L'ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if
to brlng the Loan current. Lender may accept any paym

cashier’s check, provided any such cheek |
federal agency, instrumentality, or entity; of

accepted. If each Penodrc Fayment is applied as of itsise
est on unapplied funds. Lender may hold such unappll

funds or return them to Borrower. If riot applied earlier, such fums-wnl be pphed to the outstandmg principal
balance under the Note immediately prior to foreclosure. No @_ffﬁet or claim which Borrower might have now

13. Such payments shall
be applied to each Periodic Payment in the order |n which it becanig’ #paining amounts shall
be applied first to late charges, second to any other amounts due unde g
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to 1
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent: Lha% ‘ead payment can be
yment of one or

Any application of payments, insurance proceeds, or Miscellaneous Proceeds g peiv
the Note shall not extend or postpone the due date, or change the armount, of the Peraed

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic |
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security, I
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pmﬁgrty f an
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage tnhsuraiice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escr

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
ENie Mae, Inc. Page 3of11 WAEDEED 0814
WAEDEE

03/19/2015 01:43 PM PST




LOAN #: 000163165
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
] be an Escrow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
3 &Clion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

, paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
E?’ts evidenzing such payment within such time period as Lender may require. Borrower's obligation
‘ ch payments and to provide receipts shall for all purposes be deemed to be a covenant and

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section

Funds at the time speci
under RESPA. Lender sh
estimates of expenditu

ity, or entity (including en,
Home Loan Bank. Lender st he Funds to pay the Escrow ltems no later than the time specified
orrower for holding and applying the Funds, annually analyzing
] w [tems, unless Lender pays Borrower interest on the Funds

“make such a charge. Unless an agreement is made in writing or

@ﬂ,the Funds, Lender shall not be requlred to pay Borrower

and Applicable Law permits Lende
Applicable Law requires intere
any interest ar earnings on the Fing
shail be paid on the Funds. Lendé&
Funds as required by RESPA,
If there is a surplus of Funds held

defined under RESPA, Lender shall notify Boribwer as required by RESPA, and Borrower shall pay to
Lender the amourt necessary 1o make up.the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA Borrower shall pay to Lender the amount necessary to
make up the deﬂcrency in accordance with RESPA but IrFno"more than 12 monthly payments.

rents on the Property, if any, and Community Associatiorru-
that these itemns are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such &g
by, or defends against enforcement of the lien in, legal procecd;

Assessments, if any. To the extent
provided in Section 3.
: this Security Instrument unless

are concluded; or (¢) secures from the holder of the lien an agreement sati r‘y to Lender subordinating
' rty is subject to a lien

lien. Within 10 days of the date on which that notice is given, Borrower:s
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and fleods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)

£l "ge and any
uires insurance.

certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur whichreq

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
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LOAN #: 000163165
lar type or amount of coverage. Therefore, such coverage shaii cover Lender, but might or might
rotect Borrower, Borrower"s equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e-4hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
eﬂsiltrenal debt of Borrower secured by this Security instrument. These amounts shall bear interest

for damage to, o 'esigr ction of, the Property, such policy shall inciude a standard maortgage clause and
shall name Lender 2 €

may make prooﬁ
in writing, any insuran
shall be applied to restor:
and Lender’s securit

OF repalr of the Property, if the restoration or repair is econom;cally feas:ble
sengd. During such repair and restoration period, Lender shall have the
eceeds until Lender has had an opportunity to inspect such Property to
; mplef:ed to Lender's satisfaction, prowded that such mspectlon shall be

& work is completed. Unless an agreement is made in writing or
'paid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
“the insurance proceeds and shall be the sole obligation of
onomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

the i |nsurance proceeds shall be ag
then due, with the excess, if any, paid t
provided for in Section 2.

i Borvower abandons the Property, rhay file, negotiate and settle any available insurance
claim and related matters. If Borrower d¢ ‘respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Iy either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an | of unearned premiums paid by Borrower)
under all insurance policies covering the Property, h rights are applicable to the coverage
of the Property. Lender may use the insurance proteeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrenient-whiether or not then due.

6. Occupancy. Borower shalloccupy, establish, ahdysethePropesty as Borrower s principalresidence
: ntinue to occupy the Property as
Borrower's principal residence for at least one year after th ;ﬁte of o pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hheld, oF unless extenuating circumstances
exist which are beyond Borrower’s control.
1. Preservation, Maintenance and Protection of the

]t}ectlons Borrower shall not
" it waste on the Property.
perty in order to prevent
it is determined pursu-
Il promptly repair the
Property if damaged to avoid further deterioration or damage. If insura nhation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowe haﬁ beresponsible for repairing
or restoring the Property only if Lender has released proceeds for such p . der may disburse
proceeds for the repairs and restoration in a single payment or in a serie prog
work is completed If the i insurance or condemnatlon proceeds are not suff_ w 10

r restoration.
If it has rea-

sonable cause, Lender may inspect the interior of the improvements on the Praberty
Borrower notice at the time of or prior to such an interior inspection specifying such 12

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiieat
Borrower or any persons or entities acting at the direction of Borrower or with Borrow ;
consent gave materially false, misleading, or inaccurate information or statements to Leride {orAai L
ipfis include,
but are not limited 10, representations concerning Borrower's occupancy of the Property G
principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security inst
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instramy
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigt
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

e
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LOAN #: 000163165
forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
} Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
figte to protect Lender's interest in the Property and rights under this Security Instrument, including
1g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
mclude but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
e&:urmg the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

under tiis
agreed th

nder does not have to do so and is not under any duty or ohligation to do so. Itis

Curs no liability for not taking any or all actions authorized under this Section 9.

i rsed by Lender under this Section 9 shall become additional debt of Borrower
ity liastrument. These amounts shall bear interest at the Note rate from the date of

‘payable, with such interest, upon notice from Lender to Borrower requesting

naleasehold, Borrower shall comply with all the provisions of the lease.
© leasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
ground lease. If Borro LirES-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees e in writing.

10. Mortgage Insuraric. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr ms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ceverage required by Lender ceases to be available from the mortgage insurer
that previously provided su¢ wranée dhd Borrower was required to make separately designated pay-
ments toward the premiums fo sige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleyit 1¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes” of the Morigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | 3 equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes the gmount of the separately designated payments that were due
when the insurance coverage ceased to be jh effet. ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; { urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ¢ m'ateiy paid in full, and Lender shall not be required tc pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requares) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarice Jf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o @ separately designated payments toward
the premlums for Mortgage Insurance, Borrower shell pay thé fremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable %Q resenve suntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agregrient-between Borrower and Lender providing for
such termination or until termination is required by Applicable’LaW. Nuthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Notg!

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Borrower shall not surréride
the ground lease. Borrow

he Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may

are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgage

Mortgage Insurance premiums).
As aresultof these agreements, Lender, any purchaser of the Not

from (or m|ght be characterized as) a portion of Borrower’s payments for Moftg.'age Insuiance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stich agreernent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shar ' iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ™

(a} Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t;

(b} Any such agreements will not affect the rights Borrower has - if any -.wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |a
may include the right to receive certain disclosures, to request and obtain cangd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

d to pay for
ﬁe,amount
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LOAN #: 000163165
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
" Lender's:satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the. # p rs and restoration in a single disbursement or in a series of progress payments as the work is

: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

eous Praceeds. If the restoration or repair is not economically feasible or Lender's security would

ssened, Ehéﬂ Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot

if any, paid te

In the dvent ofd pa ai taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Property immddi before the partial taking, destruction, or loss in value is equal to or greater
than the amount, ecured by this Security Instrument immediately before the partial taking,
destruction, or !e less Borrower and Lender otherwise agree in writing, the sums secured by

following fraction; (a )the i
tron or loss in value d

mount of the sums secured immediately before the partial taking, destruc-
b} the fair market value of the Property immediately before the partial
i©. Any balance shall be paid to Borrower.

ng, déstruction, or loss in vaiue of the Property in which the fair market value

rethe partial taking, destruction, or loss in value, unless Borrower
J Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethes orfot the sums are then due.

If the Property is abandonegt Borrower;or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serf- nce} Hers tb make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o restoration or repair of the Property or to the sums secured

Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture™pf the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluges forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of
any award or claim for damages that are attributablété the impaifment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. "

All Miscellaneous Proceeds that are not applied to restorsti
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not

air of the Property shall be applied

r. Extension of the time for pay-
/ Instrument granted by Lender to
‘elease the liability of Borrower or

Successor in Interest of Borrower or lD refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,”
the exercise of any right or remedy.

f’ﬁth@r\:\nse madify amortization
& by the original Borrower
sing any right or remedy

Fentities or Successors

terms of this Security Instrument; (b) is not personally obllgated to pay the sums st
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommuodations with regard to the terms of thls Security Instrument or th
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a
obllgatlons under this Security Instrument in writing, and is approved by Lender, shak gbta
rower's rights and benefits under this Security Instrument. Borrower shall not be released i C
obligations and liability under this Security Instrument unless Lender agrees to such release if writirig.
covenants and agreements of this Security Instrument shall bind (except as provided in S 20) a
benefit the successors and assigns of Lender.

rower s default, for the purpose of protecting Lender's interestin the Property and rlghts under this Set
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. [n rega
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_ LOAN #: 000163165
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to

orfower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

3¢ xpressly prohibited by this Security Instrument or by Applicable Law.

fe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

the -interest or other loan charges collected or to be collected in cennection with the Loan exceed

e permltted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the

be in writing. An3; :
been given to Bosfo

Borrower has desngnate 4
Lender of Borrower's

may be only one designated fiotice e_adﬂress under this Security Instrument at any ocne time. Any notice to
Lender shall be given by d wermg.ﬁ r by mailing it by first class mail to Lender's address stated herein
unless Lender has design.
Security Instrument shall n
any notice required by this Secu
requirement will satisfy the corre

5 have been given to Lender untll actually received by Lender. If
ument |s also required under Applicable Law, the Applicable Law

n which the Property is located. All rights and obligations
any requirements and limitations of Applicable Law.

Applicable Law might explicitly or implicity,
such silence shall not be construed as 4 gio
provision or clause of this Security Instruines
naot affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument: (aj, words of thesmasculine gender shall mean and include
corresponding neuter words or words of the féminine ge#idet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word * i igati
take any action.

1 against agreement by contract. In the event that any
he Note confiicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

estin the Property” means any legal or beneficial interest in t [, lncludlng, but nat limited to thase
beneficial interests transferred in a bond for deed, contract for geed installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

is solﬁi or transferred {or if Borrower is not
ransterred) without Lender’s prior written

However, this option shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower nolice
provide a period of not less than 30 days from the date the notice is given in @ ordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If 8osfgwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies,
Instrument without further notice or demand on Borrowes.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower tneets cerlem conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument n any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pgwer cc _ltamed in th!s
Security Instrument; {b) such other pericd as Applicable Law might specify for theterm ]
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: {(a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other covenanis
pays all expenses incurred in enforcing this Security Instrument, including, but not fimite:
attorneys' fees, property inspection and valuation fees, and other fees incurred for the puf
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj-1ak
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security instrument, and Borrower’s obligation to pay the sums secured by this Security Irig
continue unchanged. Lender may require that Borrower pay such reinstatement sums and HSES.,
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (c) certlfied chéck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon artinstitytic
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds' Jransfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ren

Initials:
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LOAN #: 000163165
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,

Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
-A.5ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
] dui under the Note and this Security Instrument and performs other mortgage loan servicing
bligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
chanqes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan

nthe purchaser of the Note, the mortgage loan servicing obligations to Borrower
| Servicer or be transferred to a successor Loan Servicer and are not assumed
igss otherwise provided by the Note purchaser.

by the Note purchw
Neither Borrowo

of, this Securlty fnstrument,
given in compliance with &

party hereto a reasonab
Law provides a time pz

bt such Borrower or Lender has notified the other party (with such notice
equirements of Section 15} of such alleged breach and afforded the other
R a}jt.er the giving of such notice to take corrective action. If Applicable

21. Hazardous Substance
substances defined as toxic or k:
the following substances: gaso
cides and herblcrdes valatile sol

"Environmental Condltlon means a o
Environmental Cleanup. ‘
Borrower shall not cause or permit the |

' a) that is in violation of any Environmental

do, nor allow anyone else to do, anything affecting the P
, due to the presence, use, or release of

Law, (b} which creates an Environmental Condition, o

grage on the Property of small quantities of
-ap ropriate to normal residential uses and to

Hazardous Substances that are generally recognlzed
substances in consumer products).

maintenance of the Property (including, but not limited-tg,
Borrower shall promptly give Lender written notice of (&) ariy iri
or other action by any governmental or regulatory agency o pﬂvate paréy mvolvmg the Property and any

mental Condition, including but not limited to, any spilling, le: | (;harge release or threat of release
of any Hazardous Substance, and (c) any condition caused b’ ) 41se or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borgeser leams, or is notified by any
governmental or regulatory authority, or any private party, that any. ar'other remediation of any

remedial actions in accordance with Environmental Law. Nothlng
Lender for an Environmental Cleanup.

pri
ing Borrower s breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwisej:-
(a) the default; (b) the action required to cure the default; (c} a date, not less
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resuitin accelé
secured by this Security Instrument and sale of the Property at public auction,
than 120 days in the future. The notice shall further inform Borrower of the righ

defense of Borrower to acceleration and sale, and any other matters required to be ir
notice by Applicable Law. if the default is not cured on or before the date specified. i
Lender at its option, may require immediate payment in full of all sums secured by %
Instrument without further demand and may invoke the power of sale and/or any other i
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in‘pusss.
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys

and costs of title evidence.

Initiats: _ 1'% 4 "
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
des ﬂhall take such action regarding notice of sale and shall give such notices to Borrower and
F persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

uciion to the highest bidder at the time and place and under the terms designated in the
Leof saig in one or more parcels and in any order Trustee determines. Trustee may postpone
@ of the Psoperty fora period or periods permitted by Applicable Law by public announcement
at th : _tlme It e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee’s deed conveying the Property without any
-expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
yto all expenses of the sale, including, but not limited to, reasonable Trustee's

the followmg ord@‘r
and attorneys' fee

request Trustee to reco
dencing debt secured t}

he Property and shall surrender this Security Instrument and all notes evi-
S@wmy instrument to Trustee. Trustee shall reconvey the Property without

26 Attorneys' Fees Lender fued to recover ils reasonable attorneys’ fees and costs in
any action or proceeding to constrg > any term of this Security Instrument. The term "attorneys’
ient, shall include without limitation attorneys’ fees incurred

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL CO
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

e terms and covenants contained in this
J recorded with it.

BY SIGNING BELOW, Borrower accepts dnd agre
Security Instrument and in any Rider executed by Bo

. FOX

33915 (seal
DATE

Shahomste

UNTY OF S@H $S:

me Kng#wn to be the
d fofegoing instrument,
free-and voluntary act and

STATE OF WASHINGTON

On this day personally appeared before me TRAVIS R. F
individual party/parties described in and who executed the.within,
and acknowledged tha@sheithey signed the same as @ eri/their
deed, for the uses and purposes therein mentlonet(ig? 1/ ;

GIVEN under my hand and official seal this day of

Washmqsgl;l‘ qes:dmg at
My Appointment Expires on 704 QO 7 Y m AR

C

Initials:
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metrican Pacific Mortgage Corporation
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under Auditor's Fite No. 20051Q:

20048, records of Skagit County, Washington.
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 19th day of
March, 2215 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same da t.by the undersigned (the "Borrower”) to secure Borrower's Note
{0 American B c M gage Corporation, a California Corporation

(the "Lender”)
 the Property described in the Security Instrument and
ount Vernon, WA 98273.

of the same date 4
located at: 1806 Tul

The Property includes;,

mited to, a parcel of land improved with a dwelling,
together with other such pa

and certaln common areas and facilities, as described

(the "Declaration”}.
The Property is a part of a planng evelopment known as TRUMPETER
MEADOWS
(the"PUD").The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or mana the common areas and facilities of the PUD

(the “Owners Association”) and the usés, benefiis and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to ths
Security Instrument, Borrower and Lende
A. PUD Obligations. Borrower shall perforri Barrower's obligations under the
PUD's Constituent Documents. The “Constitti ments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalént document which creates
the Owners Association; and (iii) any by-laws or other ruleg or regulations of the Owners
Association. Borrower shall promptly pay, whe, dll dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. 5¢ long as the Own SO tion maintains, with a
generally accepted insurance carrier, a "master” or "blank £ policy: suring the Property
which is satisfactory to Lender and which provides insurafce co erage in the amounts
(including deductible levels), for the penods and againstjoss by firé hazards included
within the term “extended coverage,” and any other hazards;ingiuding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (iXl.ender waives
the provision in Section 3 ‘for the Periodic Payment to Len rly premium
instaliments for property insurance on the Property; and (ii) Borrower's ation under
Section 5 to maintain property insurance coverage on the Property.is
to the extent that the required coverage is provided by the Owners A¢
What Lender re<1u1res as a condition of this waiver can change dur:ng
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. %
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of
proceeds pagable to Borrower are hereby assigned and shall be paid to Le:
shall apply the proceeds to the sums secured by the Security Instrument,.
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insira
policy acceptable in form, amount, and extent of coverage to Lender. '

s and agreements made in the
gvenant and agree as follows:

tion policy.
termeofihe loan.

Initials: T"P‘
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LOAN #: 000163165

D. Condemnation. The proceeds of any award or claim for damages, direct or

itial, payable to Botrower in connection with any condemnation or other

1y part of the Property or the common areas and facilities of the PUD,

jance in lieu of condemnation, are hereby assigned and shall be paid

roceeds shall be applied by Lender to the sums secured by the
ent.as provided in Section 11.

en consent, either partition or subdivide the Property or consent

termination of the PUD, except for abandonment or termination
case:of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documeri he provision is for the express benefit of Lender; (iii) termination
of professional management.and assumption of self-management of the Owners Association;
or (iv) any action which svould have the effect of rendering the public liability insurance
coverage maintained by:the Owners Association unacceptanle to Lender.

F. Remedies. If Befrowel’dees not pay PUD dues and assessments when due,
then Lender may pay them. Ary.@mounts disbursed by Lender under this paragraph
F shall become additional detit.ef Borrower secured by the Security Instrument. Unless
Borrower and Lender agreg“to other.terms of payment, these amounts shall bear
interest from the date of disbu ierit at the Note rate and shall be payable, with
interest, upon notice from Ler orrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

WA

TRAVIS R. FOX

and agrees to the terms and covenants

IJY-/S  (Seal)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM |
Ellie Mae, Inc. Page 2 0f2 F3150RDU 0115
F3150RLU
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MOR GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
’ (MERS Rider)

(2%
("MERS Rider") i
incorporated |
Instrument”) ofth
are ohe or more pe

American Pacific M

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iate this 19th day of March, 2015 and is
amends and supplements the Deed of Trust (the "Security
5 date given by the undersigned (the "Borrower,” whether there
lindersigned) to secure Borrower's Note to

age Corporation, a California Corporation

("Lender”) of the samé date, and covering the Property described in the Security
Instrument, which is lecated a

1806 Tundra Loop, Mount

rrion, WA 98273.

In addition to the covenants an:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is American Pacific Mortg: rporation.

organized and existing

Lender is a California Corporation I
Lender's address is

under the laws of California.
3000 Lava Ridge Court, Suite 200, Roseville,

Lender is the beneficiary under this Security Instrument “Lendet” includes

any successors and assigns of Lender.

RS is a separate
Lender. MERS is
ress-and telephone
79-MERS. MERS is

5 arid ohligations of
ppointing a

. Inc
corporation that is the Nominee for Lender and is acting“sefe
organized and existing under the laws of Deiaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but nG
successor trustee, assigning, or releasing, in whole or in part this See
foreciosing or directing Trustee 1o institute foreclosure of this S
or taking such other actions as Lender may deem necessary or‘apps
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its successor;
as well as Lender, until MERS' Nominee interest is terminated.

"MERS” is Mortgage Electronic Registration Sy

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ "Nominee"” means one designated to act for another as its representat
a limited purpose. g

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT . T {' R
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| LOAN #: 000163165
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
a.as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and {ii) the performance of
Borrower's cov ts:and agreements under this Security instrument and the Note.

Th

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of salé, th described proPerty located in the

County ' [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

Lot(s): 25 TRUMPE
Tax Account No.:

EADOWS
872-000-025-0000

which currently has the address of 4806 Tundra Loop, Mount Vernon,

(Street][City]
WA 98273 (*Property Ad¢
[State] [Zip Code]

ereafter erected on the
ow or hereafter a part of
£ covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and ail easements, appurtenances, a
the property. All replacements and additions s
Instrument, All of the foregoing is referred to
"Property.”

designates MERS
w or this Security
the designated
. as the designated
granted by Borrower
nd sell‘the Property;
d 1o, agsigning and

Lender, as the beneficiary under this Security Ingtrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on-ME
Nominee for Lender. Borrower understands and agrees t
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not [
releasing this Security Instrument, and substituting a successc

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conneglio
Security instrument must be in writing. Any notice to Borrower in conneg thil
Security Instrument shall be deemed to have been given to Borrower when‘mailed,
by first class mail or when actually delivered to Borrower's notice address if' se

by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice addr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT iy
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 2 of 4 F3158RDU 1014
F3158RLL
03/19/2015 01:43 PM PST



LOAN #: 000163165

ender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has desighated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
4 1S terminated. Any notice provided by Borrower in connection
trament will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
2t will satisty the corresponding requirement under this

ERS' Noming
with this Secyrit
actually received b
shall not be deeme
any notice require
the Applicable Law:
Security Instrument. ;

D. SALE OF NO
Section 20 of the Se

P; E OF LOAN SERVICER; NOTICE OF GRIEVANCE
\j ‘Ins;,_gument is amended to read as follows:

20. Sale of Note; Chatige of'Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, ({ggsther with this Security Instrument) can be sold
one or more times without prior hotice tg/Borrower, Lender acknowledges that until it
directs MERS to assign MERS's'Nomjrie¢ interest in this Security Instrument, MERS
remains the Nominee for Lenderiwith tte authority 1o exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is je of the Loan Servicer, Borrower
will be given written notice of the change-wt state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion-with a notice of transfer of servicing,
If the Note is sold and thereafter the Loarwis-Serv by a Loan Servicer other
than the purchaser of the Note, the mortgage logn.s ng obligations to Borrower
will remain with the Loan Servicer or be transféried to :a successor Loan Servicer
and are not assumed by the Note purchaser uniess ot
purchaser.

Neither Borrower nor Lender may commence, | r be
action (as either an individual iitigant or the member of 4 class
other ﬂarty's actions pursuant to this Security Instrumet tha ‘ 1 _

arty has breached any provision of, or any duty owed by reasom of, this Security
nstrument, until such Borrower or Lender has notified the &t %ﬁY (with such notice
given in compliance with the requirements of Section 15} of alleged breach and
afforded the other party hereto a reasonable period after the

joined to any judicial
‘that arises from the

I
. giving
take corrective action. If Appiicable Law provides a time petied-wi
before certain action can be taken, that time period will be deémed t
for purposes of this paragraph. The notice of acceleration and opporttil
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and oppeit
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

fnust elapse

‘easonable

cure given
B

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender*
may from time to time appoint a successor trustee to any Trustee appointed hereurdg
who has ceased to act. Without conveyance of the Property, the successor tist

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 000163165

all'succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable aw.

- ,B:.\
contamnedg-

MG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

_ | 3-3d4-/5  (Seal)
TRAVIS R. FOX, DATE
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Exhdot+ A"

Lot 25, PLAT OF TRUMPE

DOWS, according to the Plat thereof recorded October 12, 2005
under Auditor’s File No. 20051_9

0048, records of Skagit County, Washington.
Situated in Skagit County, Washiagtor
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ADJUSTABLE RATE RIDER
R.One-Year Index {As Published In The Wall Street Journal-Rate Caps)

tedsinto and shall be deemed to amend and supplement the Mortgage,
6r Seeurity Deed (the “Security Instrument”) of the same date given by

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER TEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

on to the covenants and agreements made in
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY_ PAYME! HANGES
The Note provides for an initial interest rai 375 %. The Note provides for
changes in the interest rate and the monthly’paymients as follows:

ADDITIONAL COVENANTS.
the Security Instrument, Borrower:

4, INTEREST RATE AND MONTHLY PA EN?‘ ]
(A)Change Dates
The interest rate 1 will pay may change ont

and on that day every 12th  month thereafte

could change is called a “Change Date.”

§ day of April, 2022,
ch date on which my interest rate

(B) The Index

Beginning with the ﬁrst Change Date, my interestra edonanlindex. The

deposﬂs in the London market ("LIBOR”), as published |n'a=T’

most recent Index figure available as of the date 45 days*befer

called the “Current Index.”
If the Index is no longer available, the Note Holder will chooge a ny

based upon comparable information. The Note Holder will give nbt e @*% thlS chaice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my #
adding TWO AND ONE-FOURTH percentage point(s) ( 2.25
Current Index. The Note Holder will then round the result of this additior
one-eighth of one percentage point(0.125%). Subject to the limits stated
below, this rounded amount will be my new interest rate until the next Chz

The Note Holder will then determine the amount of the monthly paym ;
be sufficient to repay the unpaid principal that | am expected to owe atthe Chéngc—}%)at&
in full on the maturity date at my new interest rate in substantially equal pay S. &
result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-WS.J) One-Year LIBOR-Single Family-Fannie Mae UNIFORM |N3TRUME\E
Form 3189 6/01 Initials: £
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LOAN #: 000163165
on Interest Rate Changes
st rate | am required to pay at the first Change Date will not be greater than
s than 2.250 %. Thereafter, my interest rate will never be increased
any single Change Date by more than TWO
‘ percentage point(s) ( 2000% ) from the rate
\ e een paylng for the preceding 12 month(s). My interest rate will

will become effective on each Change Date. | will pay the
ly payment beginning on the first monthly payment date after
punt of my monthly payment changes again.

mail to me a notice of any changes in my interest rate
yment before the effective date of any change. The
uired by law to be given to me and also the title and

howitl answer any question | may have regarding the

notice will include informatio
telephone number of a perse
notice.

B. TRANSFER OF THE PROPERTYY OR-# BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Ingtrdm amended to read as follows:

Transfer of the Property ot Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, e beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the tran fer ofitle by Borrower at a future date
to a purchaser.

If all or any part of the Property or !
transferred (or if Borrower is not a natural pef nd a beneficial interest in
Borrower is sold or transferred) without Lendei’s pritr written consent, Lender
may require immediate payment in full of afl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lend
option if: (a) Borrower causes to be submitted to 't rmation required by
Lender to evaluate the intended transferee as ifa n an vyere being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be |mpa|red by the loan assumption and that th risk G of “hreach of any
covenant or agreement in this Security Instrument is accéptable’to Lender.

To the extent permitted by Applicable Law, Lender may charge aseasonable
fee as a condition to Lender’s consent to the loan assumptign. Lester may also
require the transferee to sign an assumption agreement {| :

Lenderand thatobligates the iransferee tokeep all the promises.and greements
made in the Note and in this Security Instrument. Borrower will .continue to be
obligated under the Note and this Security instrument unless £ :
Borrower in writing.

If Lender exercises this option to require immediate payment i
shall give Borrower notice of acceleration. The notice shall provide:
not less than 30 days from the date the notice is given in accordance wi
15 within which Borrower must pay all sums secured by this Security In’
If Borrower fails to pay these sums prior to the expiration of this period,.Le
may invoke any remedies permitted by this Security Instrument withaut
notice or demand on Borrower.

rest in the Property is sold or

shall not exercise this
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LOAN #: 000163165
BELOW, Borrower accepts and agrees to the terms and covenants
i this Adjustable Rate Rider.

3-24915  (seal

DATE
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