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601 UNION
SUITE 2000
SEATTLE, WASHI

Attn.: Post Closin :

$82.00
1 of 10 3:07PM

Loan No.: 0000668507
Assessor’s Parcel or Account
3711-002-018-0000 ;
Abbreviated Legal Description;
LOT 18, BLK 2, CENTRAL AD
YERNON
See attached Exhibit “A” for full legal deget
Grantor(s) Patrick T Cole
: Michael B Cole

Rebecca A Cole
Grantee(s): Mortgage Electronic Registration
Systems, Inc.

State of Washington

Land Title and Escrow

|91 b1 -Se

AND WIFE (“Borrower™). The trustee is STEWART TITLE GUARANTY COMPAN'
address is 111 EAST GEORGE HOPPER ROAD, BURLINGTON, WASHINGTQLN ; :e beneﬁCIary is

mafter defined,

2326. Borrower owes Lender the principal sum of One Hundred Twenty Five Thousand Slx'
One And 00/100 Dollars (U.S. $125,631.00). This debt is evidenced by Borrower’s note dated t ‘
this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not pai

and payable on April 1, 2045. This Security Instrument secures to Lender: (a) the repayment of the debi
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by the Note,.with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
it isterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
Borrower’s covenants and agreements under this Security Instrument and the Note. For this
irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following
scated in SKAGIT County, Washington:

und on the attached Exhibit “A”, incorporated herein by reference,

18 S 6th St [Street] Mount Vernon [City), Washington 98273 [Zip Code] (“Property

‘the improvements now or hereafter erected on the Property, and all easements,
appurtenances and fi reafier a part of the Property. All replacements and additions shall also be
covered by this Security In: ait, -All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and i
ply with law or custom, MERS, {(as nominee for Lender and Lender’s
rcise any or all of those interests, including, but not limited to, the right
y action required of Lender including, but not limited to, releasing
or canceling this Security Instrurmien
BORROWER COVENANT
right to grant and convey the Property
Borrower warrants and will defend generply th
encumbrances of record.
THIS SECURITY INSTRUMEN
covenants with limited variations by jurisdiction e
Borrower and Lender covenant and ag
UNIFORM COVENANTS.
1. Payment of Principal, Interest and Laie Charg
interest on, the debt evidenced by the Note and late charges 4fi
2. Monthly Payment of Taxes, Insurance and
payment, together with the principal and interest as set fo
and special assessments levied or to be levied against the Pro
Property, and (¢) premiums for insurance required under paragrap
mortgage insurance premium to the Secretary of Housing and Ur
which such premium would have been required if Lender still held the-
shall also include either: (i) a sum for the annual mortgage insura
Sectetary, or (ii) a monthly charge instead of a mortgage insurance premi
the Secretary, in a reasonable amount to be determined by the Secretary.
Secretary, these items are called “Escrow [tems” and the sums paid to Lend

‘to the Property against all claims and demands, subject to any

{iniform covenants for national use and non-uniform
fistitute a uniform security instrument covering real property,

‘Tpwer shall pay when due the principal of, and

er Cllarges Borrower shall include in each monthly
i nd any late charges, a sum for (a) taxes

the maximum amount that may be required for Borrower’s escrow account
Procedures Act of 1974, 12 U,S.C. Section 2601 et seq. and implementing regul

unanticipated disbursements or disbursements before the Borrower’s payments are availab
be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted o
Lender shall account to Borrower for the excess funds as required by RESPA. If the amout
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security ins
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited w
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that
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come _obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
tely.prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
1y balance remaining for all installments for items (a), (b}, and {c).

Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as

, special assessments, leasehold payments or ground rents, and fire, flood and other
 required;

Alazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or ssibsetquently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires‘instirarice.~This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower e all improvements on the Property, whether now in existence or
¢ extent required by the Secretary. All insurance shall be carried
ance policies and any renewals shall be held by Lender and shall
acceptable to, Lender.
ger immediate notice by mail. Lender may make proof of loss
ompany concerned is hereby authorized and directed to make
Borrower and to Lender jointly. All or any part of the

if not made promptly by Borrower, E !
payment for such loss directly to Lender, i
insurance proceeds may be applied by Lende
Note and this Security Instrument, first to any nt amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the restoratt r repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or postponeithe due date of the monthly payments which are referred to in
paragraph 2, or change the amount of such payments. Any
pay all outstanding indebtedness under the Note and thi
entitled thereto.
In the event of foreclosure of this Security Insteuiz
extinguishes the indebtedness, all right, title and interest of Bofr
to the purchaser.

5. Occupancy, Preservation, Maintenance and Pr

ansfer of title to the Property that
insurance policies in force shall pass

d -g5. Borrower’s principal residence
within sixty days after the execution of this Security Instrument {or wit] a later sale or transfer of the
Property} and shall continue to occupy the Property as Borrower’s princip.
date of occupancy, unless Lender determines that requirement will cause
extenuating circumstances exist which are beyond Borrower's control.
extenuating circumstances. Borrower shall not commit waste or destroy, da
Property or allow the Property to deteriorate, reasonable wear and tear excepted.

the Property is vacant or abandoned or the loan is in default. Lender may take

condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of thedm‘
that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to th
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paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall
" or.postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the

these obligati
Lender’s interes
evidencing these pay

If Borrower faif!
other covenants and
significantly affect Lender
enforce laws or regulations
and Lender’s rights in the"Pro
paragraph 2.

& these payments or the payments required by paragraph 2, or fails to perform any
tained in this Security Instrument, or there is a legal proceeding that may
the Property (such as a proceeding in bankruptey, for condemnation or to

er, may do and pay whatever is necessary to protect the value of the Property

Borrower: {a) agrees in writing to the'pay,
Lender; (b) contests in good faith the lien by, &1
in the Lender’s opinion operate to prevent th

Borrower a notice identifying the lien. Borrowe
above within 10 days of the giving of notice.
Secretary.
9 Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited igsued by the Secretary, in the case of

(ii) Borrower defaults by failing, for a period of‘thir

contained in this Security Instrument. ' :
{(b) Sale Without Credit Approval. Lender shall, if permitt; cable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act oi 1.8, 1701j-3(d)) and with
the prior approval of the Secretary, require immediate paym sums secured by this
Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust ow
sold or otherwise transferred {other than by devise or descent), an
(i) The Property is not occupied by the purchaser or grantee as his of
the purchaser or grantee does so occupy the Property but his or her cred
accordance with the requirements of the Secretary.

al residence, or
approved in

permitted by regulatlons of the Secretary.
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) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
termined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Listrginent. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

full because of Borrow
applies even after forec*i

to pay an amount due under the Note or this Security Instrument. This right
edings are instituted. To reinstate the Security Instrument, Borrower shall
, quired to bring Borrower’s account current including, to the extent they are
obligations of Borrower undé? this &curity Instrument, foreclosure costs and reasonable and customary attorneys’
fees and expenses properly. i i
Security Instrument and thé.e it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Le unired to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclpsure p edings within two years immediately preceding the commencement of
a current foreclosure proceeding
(iii) reinstatement will adversely affe orlty of the lien created by this Securlty Instrument

v this Security Instrument granted by Lender to any successor

or modification of amortization of the sums
the ll,amllty of the original Borrower or Borrower’s successor in

in interest of Borrower shall not operate to

time for payment or otherwise modify amort
any demand made by the original Borrower or
exerciging any right or remedy shall not be a waiver ot

12. Successors and Assigns Bound; Joint and Se Liability; Co-Signers, The covenants and
agreements of this Security Instrument shall bind and be ssors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9(b). Borrower’s tgvenants agreements shall be joint and several. Any
' (a) is co-signing this Security
Instrument only {o morigage, grant and convey that Borrow “the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the s v this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify or make any accommodations with

exercise of any right or remedy.

13. Notices. Any notice to Borrower provided for in this Secun
it or by mailing it by first class mail unless applicable law requires use nother;method. The notice shall be
directed to the Property Address or any other address Borrower designa te~Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein“or.; %3 Lender desighates by
notice to Borrower. Any notice provided for in this Security Instrument shall b ave been given to
Borrower or Lender When glven as prowded in thls paragraph

Instrument or the Note which can be given effect without the conflicting provision. To
this Security Instrument and the Note are declared to be severable.

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon
anything affecting the Property that is in violation of any Environmental Law. The preceding two sel
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he presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gnized to be appropriate to normal residential uses and to maintenance of the Property.
r shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

gulatory authority, that any removal or other remediation of any Hazardous Substances
cessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental I,
As ustd-n this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
f aw and the following substances: gasoline, kerosene, other flammable or toxic
ides and herbicides, volatile solvents, materials containing asbestos or
jals. As used in this paragraph 16, “Environmental Law™ means federal laws

petroleum products
formaldehyde, and :

and Lender further covenant and agree as follows:
17. Assignment of wer wnconditionally assigns and transfers to Lender afl the rents and
revenues of the Property. Bo

hereby directs each tenant of thé

If Lender gives notice of breach to Bor
as trustee for benefit of Lender only, to be ap

Property; and (c) each tenant of the Property shall pay all
ender’s written demand to the tenant.

Lender shall not be required to enter upon, take
notice of breach to Borrower. However, Lender or a judic
breach. Any application of rents shall not cure or waive
Lender. This assignment of rents of the Property shall terminéite
is paid in full,

18. Foreclosure Procedure. If Lender requires im ent in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitied-by.-applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies p
but not limited to, reasnnable attorneys’ fees and costs of title evidence

secured by the Security Instrument

an event of default and of Lender’s election to cause the Property to bé s
such action regarding notice of sale and shall give such notices to Borro

n of the notice of
*highest bidder at

order Trustee determines. Trustee may postpone sale of the Property for a period
applicable [aw by public announcement at the time and place fixed in the notice of
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wi
or warranty, expressed or lmplled The recitals in the Trustee’s deed shall be prlma faci

to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s and attorneys’ f s% {
sums secured by this Security Instrument; and (c} any excess to the person or persons legally enti
to the clerk of the superior court of the county in which the sale took place.
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f the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
umiediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pawer of
led-in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12 U.S.C, 3751 ef seq.} by

erty and shall surrender this Security Instrument and all notes ev1denc1ng debt secured
by this Secuniy.; I rustee, Trustee shall reconvey the Property without warranty and without charge to
the persen or person
In accordance with applicable law, Lender may from time to time appoint a
inted hereunder who has ceased to act. Without conveyance of the Property,

g*all the title, power and duties conferred upon Trustee herein and by applicable

successor trustee to ap
the successor trustee shall s
law,
21. Use of Propei is not used principally for agricultural or farming purposes.
22, Attorneys’ Fees. shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to const enfoz‘c any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrunie 11 include without limitation attorneys’ fees incurred by Lender in any

bankruptcy proceeding or on appeal

one or more riders are executed by Borrower and recorded
of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecmcn of this.Becurity Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(

[ 1 Condominium Rider [“ wing Equity Rider [ ] Other [specify]
[ 1 Planned Unit Development Rider [] "{jfaguated Payment Rider
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
KEDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

G BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
d by Borrower and recorded with it.

z % (Seal)
Patrick T Cole -Borrower
M (Seal)
Michael B Cole -Borrower
-%aaa/ y (Seal)
Reyecca A Cole -Borrower

STATE OF WASHINGTON

County of x_S}é/W =y 7

On this day personally appeared before me,
me known to be the individuals described in and who
acknowledged that they signed the same as their free and-val

b o

atrick T Cale and Michael B Cole and Rebecca A Cole to
o, the within and foregoing instrument, and
tary act and deed, for the uses and purpose therein

)y, Fertect

th# Stateof Washington, residing at

REQUEST FOR RECONVEYANCE
To Trustes:

The undersigned is the holder of the note or notes secured by this Deed of Trust.
together with all other indebtedness secured by the Deed of Trust, have been paid in ful}
directed to cancel said note or notes and this Deed of Trust which are delivered hereby, and to Teco
warranty, all the estate now held by you under this Deed of Trust to the person or persons
thereto.

Date:
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Page B of 8



WASHINGTON - Sinple Family—MERS FHA Sccurity Instrument
Page 9 of 8



2, 4CENTRAL ADDITION TO MT. VERNON," AS PER PLAT RECORDED IN
T8, PAGE 103, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.



