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and 12, Block 4, Stewart’s First Addn. to Anacortes

[Include lot, block and plar or section, township and range]

Trustee: Guardian Northwest

Title Order No.: A108873
Escrow No.: A108873
LOAN #: 7001263

ine For Recording Data]

DEED OF TRUST

I MIN 1001359-0007001255-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen .
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dafed  M;
together with all Riders to this document. '
(B) "Borrower”is COLETTE M ARVIDSON AND ANDREW A .
HUSBAND.

below and other words are defined in
of words used in this document

ch 23, 2015,

IDSON, WIFE AND

Borrower is the trustor under this Security Instrument.
(C) “"Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham , WA 98226,

ng under the

(D) “Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be s
Borrower, which further describes the relationship between Lender and MERS, and which is jnc

into and amends and supplements this Security Instrument.
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LOAN #: 7001263

“Mote” means the promissory note signed by Borrower and dated March 23, 2015.
i states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND NO/100* * *

LIE R R R R R R R RN EE RN RN A EE R R E N R R SRS R R R R R R R REEEEEE R

$240,000.00 ) plus interest. Borrower has promised ¢ pay this debt in regular

[} Condominium Rider ] Second Home Rider
[ Planned Unit Development Rider L] V.A. Rider

L] Biweekly Payment Rider ‘

x] Monga Registration Systems, Inc. Rider

] Other(

non-appealable judicial op
(K) "Community Assocsation Du
other charges that are mpaosed on Borrower or the Property by a condominium assouauon homeowners

(L) "Electronic Funds Traﬁa[as‘
draft, or simitar paper instrument

{M) “Escrow Items" means those ite
(N) “Miscellaneous Proceeds” mean
paid by any third party {other than insu
for: (i) damage to, or destruction of, the F
Property; {iii) conveyance in lieu of cond
value andfor condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly sched gd
the Note, plus (i} any amounts under Section 3 of t|
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (24 C.F.R. Part 102
additional or successor legislation or regulation that govar_ng
Instrument, "RESPA" refers to all requirements and restriffti'

: éds paid under the coverages descnbed in Section 5)
¥ (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as 1o, the

'protecting Lgnder against the nonpayment of, or default

due for (i} principal and interest under

strument.

12 U.S.C. §2601 et seq.) and its imple-

'ght be amended from time Lo time, or any
-seibject matter, As used in this Security

mposed inregardto a “federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of ME_RS. This S_

this purpose, Borrower |rrevocably rants and conveys to Trustee, in trUﬁmeh
described property located in the County of Skagit
[Type of Recording Jurisdiction]

Washmgton
Lots 11 and 12, Block 4, Stewart’s First Addn. to Anacortes
APN #. P60426/3833-004-012-0005
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LOAN #: 7001263
ich.gurrently has the address of 2117 O Ave., Anacortes,

[Street] [City]
hington 98221 ("Property Address").

i [Zip Code]

R WITH all the improvements now or herealter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

covenants with limite
property.

UNIFORM COVENAR d Lender covenant and agree as follows:

1. Payment of Princk Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due t ncnpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late -

or thls Securlty Instrument is returned t
payments due under the Note and this
as selected by Lender: (a} cash; (b) mj

1paid, Lender may require that any or all subsequent

ment be made in one or more of the following forms,

ses (c) certified check, bank check, treasurer's check or

cashier's check, provided any such cheik is dedwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ) Electronic Funds Transfer.

Payments are deemed received by Lertgdér when received at the location designated in the Note or at
such other focation as may be designated by, Lender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial wayment if the ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan

current, without waiver of any rlghts hereunder or prgj dice t0ts rights (o refuse such payrent or partial
payments in the future, but Lender is not obligated t© apply SUC:§“I payments at the time such payments are
accepted. If each Periodic Payment is applied as of it cddue date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unappliec Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reason aftime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fundswill besapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No affget or claimwhich Borrower might have now
or in the future against Lender shall relieve Borrower fram malémg payments due under the Note and this
Security Instrument or performing the covenants and agreemeants-sécured by, this Security Instrument.

2. Application of Payments or Proceeds, Except as othiensisé € in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followihg:drder.of priority: {a) interest due
under the Note; (b) principal due under the Nole; (c) amounts due uadgr Secti . Such payments shall
be applied to each Periodic Payment in the order in which it becam aining amounts shall
is.Security tnstrument, and then

)

be applied first to late charges, second to any other amounts due undg
to reduce the principat bafance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may.anply
from Borrower to the repayment of the Periodic Payments if, and to the extery that
paid in full, To the extent thal any excess exists after the payment is appiied t&4hefull
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceedsio 3
the Note shall not extend or postpone the due date, or change the amount, of the Periogic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic -
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeri Famalnts
for: (a) taxes and assessments and other items which can attain priority over this Security r
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins®
ance premiums in accordance with the provisions of Section 10. These items are called "Escréw
At origination or at any time during the term of the Loan, Lender may require that Communit

t which includes a suf-
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LOAN #: 7001263
es, and Assessmenits, if any, be escrowed by Borrower, and such dues, fees and assessments
@ an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
His Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
i & pay the Funds for any or all Escrow ltlems. Lender may waive Borrower's obligation to pay to

Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ddencing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
sed] in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
I ebligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails 10 pay
: er aiEscrow ltemn, Lender may exercise its rights under Section 9 and pay such amount

ier RESPA, and (b} not to exceed the maximurn amount a lender can require
under RESPA, Lender stisnate the amount of Funds due on the basis of current data and reasonable
estimates of expendi

‘ tion whose deposits are insured by a federal agency, mstrumental-
ity, or entity (including Lendgr, if Le is an institution whose deposits are so insured) or in any Federal

aII app!y he Funds to pay the Escrow Items no later than the time specified

and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordar
defined under RESPA, Lender shall noti
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but infic'more than 12 monthly payments.

Upon payment in full of ali sums secured by this S¢ y
Barrower any Funds held by Lender.

s, charges, fines, and impositions attrib-
strument, leasehold payments or ground
es, end Assessments, if any. To the extent

utable to the Property which can attain priority over {
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Eorrower shall promptly discharge any. lien which has

) contests the lien in good faith
by, of defends against enforcement of the lien in, legal proceedings in.Lender's opinion operate to
prevent the enforcement of the lien while those proceedings areperid
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower Sh, { the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which Eender r
This insurance shall be maintained in the amounts (including deductible levels} a
Lender requires. What Lender requires pursuant to the preceding sentences can{h
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

rightto disapprove Borrower's choice, which right shall not be exercised unreasonabl

services and subsequent charges each time remappings or similar changes occur whlch reas
affect such determination cr certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain %
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to ppr
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LOAN #: 7001263

war type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gratect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and- might provide greater or lesser coverage than was previously in effect. Borrawer
-kngwieﬂges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment.

2 polictes required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

reds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible

pay Borrower any interest or ea
retained by Borrower shall not-

claim and related matters. If Borrower do i respond wuhm 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
i i Borrower's rights to any insurance proceeds

other of Borrower's rights (other than the right to any
under alt insurance policies covering the Property, i
of the Property. Lender may use the insurance proé
amounts unpaid under the Note or this Security Ins her or not then due.
6. Occupancy. Borrower shall occupy, establish, e Property as Borrower's principal restdence
within 60 days after the execution of this Security Instrumi&itt axd shall Cmntlnue to occupy the Property as
Borrower's principal residence for at least one year after the 4 pancy, unless Lender otherwise
agrees in writing, which consent shail not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control. -
' ' 1ections. Borrower shall not
destroy, damage or impair the Property, allow the Property to déterisra
Whether or not Borrower is residing in the Property, Borrower shall maisi

paid in connection with damage to, or the taking of, the Property, Borrowé
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Barrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofb
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lod
Borrower or any persons or entities acting at the direction of Borrower or with Borre:
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material represér =l
but are not limited to, representations concerning Borrower's occupancy of the Property as Berrgw
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Secunt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or i
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7001263
ment of a lien which may attain priority over this Security Instrument orio enforce laws or regulations),

ent; (b) appearingin court; and ( ) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Securlty Instrument, lncludlng its secured position in a bankruptcy

gerous canditions, and have utilities twrned on or oﬂ.’AIthough Lender may take action
nder does not have to do so and is not under any duty or obligation te do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
ishéirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S strument. These amounts shall bear interest at the Note rate from the date of
disbursement a i '
payment. ;
If this Secutity .on a leasehold, Borrower shall comply with all the provisions of the lease.
3y the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borros hall not, without the express written consent of Lender, alter or amend the

ground lease. If Borrpw

r required Mortgage Insurance as a condition of making the Loan,
guired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cave age requited by Lender ceases to be available from the mortgage insurer
that previously provided sul uraricesand Borrower was required to make separately designated pay-
ments toward the premiums for M8t age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent o th M@ﬁgage Insurance previously in effect, at a cost substantially
equavalent to the cost to Borrower o
gage insurer selected by Lender. Ii.s

when the insurance coverage ceased (o
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loanis
rower any interest of earnings on such lo

Lender required Mortgage Insuranceasa
condition of making the Loan and Borrower was require 2 separately designated payments toward
the premiums for Mortgage Insurance, Borrower shg i i i

insurance in effect, or to provide a non-refundable

rower's obligation to pay interest at the rate provided in‘the

Mongage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify their£ish
are on terms and conditions that are satisfactory to the mortgage.i
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).

As aresuil of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy Bethy
from {or might be characterized as) a portion of Borrower's payments for Morig qe"lnsurance in exchange
for sharing or modifying the mortgage insurer's risk. or reducing losses. If :
an affiliate of Lender takes a share of the insurer’s risk in exchange for
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrowér.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ipiC
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe;

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain cancgllati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ]
a refund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are figs
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is

arty to the Mortgage Insurance.
rce from time to time, and may
¢ losses, These agreements

ke payments using any
de funds obtained from
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LOAN #: 7001263
Diringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
L erider has had an opportunity to inspect such Property to ensure the work has been completed to

satisfaction, provided that such inspection shal' be undertaken promptly. Lender may pay for

gless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shalt not be required to pay Borrower any interest or earnings on such
roceeds, IFthe restoration or repair is not economically feasible or Lender's security would
sengd, the Mlscellaneous Proceeds shallbe apphed to the sums secured by this Security Instrument,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or 0s$ in value is equal Lo or greater
ecured by this Security Instrument immediately before the partial taking,
2ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

destruction, or I’oss in value,
this Security Instrument s
following fraction: {a) the
tion, or loss in value:diy
taking, destruction, or
Inthe event of a partial ta gsiuction, orloss in value of the Propeny in which the fair market value
of the Property immediately. before the rtial taking, destruction, or loss in value is less than the amount
of the sums secured mmed‘iamz!y before the partial taking, destruction, or loss in value, unless Borrower

by this Security Instrument whé her
If the Property is abandoned by

any award or claim for damages that are attributatié
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nt a Waiver. Extension of the time for pay-
ment or modification of amortlzatlon of the sums secured by Securlf’y §nstrument granted by Lender to
slease the lability of Borrower or
nce proceedings against any

any Successors in Interest of Borrower. Lender shall not be reqmn,d*
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any deniagz
or any Successors in Inierest of Bomower, Any forbearance by Lenger’
including, without limitation, Lender's acceptance of payments from 2
in Interest of Borrower or in amounts less than the amount then due, shallnot

the exercise of any right or remedy

by the originai Borrower
ing any right or remedy
. entities or Successors

and agrees that Borrower’s obhgatlons and Ilab|||ty shali be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co
Security Instrument only to mortgage, grant and convey the co-signer's intergs ]
terms of this Security Instrument; (b) is not personally obligated to pay the surtts.sc
Instrument; and {c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Securily Instrument
co-signer’s consent.

THE _;y under the
ared By this Security

obligations under this Securlty Instrument in writing, and is approved by Lender, shall g It
rower's rights and benefits under this Security Instrument. Borrower shall not be released fsom Bo
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi Se
Instrurment, including, but not limited to, attorneys' fees, property inspection and valuation fee
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LOAN #: 7001263
ny-pther fees, the ahsence of express autherity in this Security Instrument to charge a specific fee to
ir shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

HiE" ,,an is subject to a law which sets maximum loan charges, and that law is finally interpreted

r the Note or by making a direct payment ta Borrower. If a refund reduces pfincipat,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance.of any such refund made by
wer will constilute a waiver of any right of action Borrower might have arising out

prepaymesit
direct pay ,
of such overchaige _ o
15. Notices, e—=15E given by Borrower or Lender in connection with this Security Instrument must

n mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers uniess
res otherwise. The notice address shall be the Property Address unless
hstitute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
i tepart a change of address through that specified procedure. There
ddress under this Securn;y Instrument at any one time. Any nolice to

Borrower has designate
Lender of Borrower's;
of address, then Borrawerss
may be only one desngnai

which the Property is located. All rights and obligalions
3, any reqmrements and IImIlEItIDnS of Appllcable Law.

contained in this Security Instrument ar
Apphcable Law might explicitly or |mpI|CT§I

not affect other provisions of this Securit
conflicting provision.

take any action.
17. Borrower’s Copy. Borrower shall be giver"&
18. Transfer of the Property or a Beneficial Inig
estin the Propeﬂy" means any Iegal or beneficial inter

r

he Note and of this Security Instrument.
ast inBarrower. As used in this Section 18, “Inter-
2 |nclud|ng but not lirnited to, those

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sold ot transferriad) without Lender s prior wntten
consent, Lender may require immediate payment in full of afi. st Dby this Security Instrument.
However, this option 5hall not be exercised by Lender if such exess ited by Appllcable Law

If Lender exercises this option, Lender shall 'give Borrower noti

Instrument wnthout further nalice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a} five days before sale of the Property pursuant to any
Security Instrument; (b) such ather period as Applicable Law might specify fory|
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen
Borrower: (a) pays Lender all sums which then would be due under this Securi :
Note as if no acceleration had accurred; (b) cures any default of any other coven T ggreesfients; (c)
pays all expenses mcurred in enforcmq this Secunty Instrument, rncluclmg, but n easonable

ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security -
continue unchanged. Lender may require that Borrower pay such reinstatement sums arf

ane or more of the following forms, as selected by L.ender: (a) cash; (b} money order; (¢} céttifi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
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LOAN #: 7001263
iy effective as if no acceleratlon had occurred. However thls right 1o reinstate shall not apply in the case

f geteleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Nate or a partial interest

. MEle-{together with this Security Instrument) can be sold one or rmore-times without prior notice to

le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

under the Note and this Security Instrument.and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or mare

n written notice of the change which will state the name and address of the new Loan
1o which payments should be made and any other information RESPA requires in
of transfer of servicing.-If the Nole i$ sold and thereafter-the Loan is serviced by
an the purchaser of the Not, the mortgage loan servicing obligations to Borrower
Servicer of be transferred to a successor Loan Servicer and are not assumed
ss otherwise prowded by the Note purchaser.

Instrument or that.a!'.egﬁ?s that'the other pany has breached any provision of, or any duty owed by reason
of thlS Secunty Instrume il such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

of this paragraph. The notice of acceleration and opportunity to
2ction 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substanc . used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o ardoys.sibstances, pollutants, or wastes by Environmental Law and
the following substances gaso e, { bther flammable or toxic petroleum products, toxic pesti-

vents, Is containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" me; ,;aws and Iaws of the jurisdiction where the Property
i5 located that relate to health, safety or ¥
any response action, remedial action
"Environmental Condition” means a ce
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Propeity, (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or 4£) » due to the presence, use, or release of
s the value of the Praperty. The preced-
age on the Property of small quantities of
priate Lo normal residential uses and to
sssubstances in consumer products).
yéstigation, claim, demand, lawsuit
ate party involving the Property and any
“tual knowledge, (b) any Environ-
rge, release or threat of release
use ar release of a Hazard-

Hazardous Substances that are generally recognizel
maintenance of the Property (including. but not limite

Borrower shall promptly give Lender written notice oi"{a
or ather action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Congition, including but not fimited to, any spilling, lea ng dige
of any Hazardous Substance, and {c} any condition caused by the
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party. that any rémgval
Hazardous Substance affecting the Property is necessary, Borrow Shall p
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

‘other remediation of any
ptly take all necessary
reate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant g

22. Acceleration; Remedies. Lender shail give notice to Borrower pr
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise) :
(@) the default; (b) the action required to cure the default; (c) a date, nok ess th:
the date the notice is given to Borrower, by which the default must be cured; ari
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the righy to
acceleration, the right to bring a court action to assert the non-existence of a default oi an
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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Lender invokes the power of sale, Lender shall glve written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
therpersons as Applicable Law may require. After the time required by Applicable Law and

i¢ation of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone

the sale took piace.

23. Reconveyance.
request Trustee to recQ!
dencing debt secure¢'bythi
warranty to the persofyor p
costs and the Trustee's fele for pre

24. Substitute Trustee. In a
a successor trustee (o an
the Property, the successorsmste
herein and by Applicable Law.

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

ty Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,

grdance with Applicable Law, Lender may from time to lime appoint

{'ysed principally for agricultural purposes.
t_gtied to recover its reasonable attorneys fees and costs |n

fees,” whenever used in this Security sy
by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL
TG FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsdnd agrees+o*
Security Instrument and in any Rider executed by Borrg

,4.@/

ANDREW A ARVIDSON

the terms and covenants contained in this
recorded with it,

M

g -

: >—7é# -/ 5 {Seal)
DATE

3-R 4"/ r (Seal)

DATE

COLETT MARVIDSON

Initials ¥
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COUNTY OF SKAGIT ss:

3] | ersonally appeared before me AND ARVIDSON AND COLETTEM
nown to be the individual party{parties described in and who executed the
oing instrument, and acknowledged tha elshel |gned the same as his/

1 valuntary act and deed, for the uses and purpo3es therein mentloned

rand and official seal this gﬂj&day of YRR o,
XN j NG

Notary Publlc in and for the Sta’)’f
Washington, residing at Cow fEVNLLE

My Appointment E

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd'
NMLS ID: 493147

Initials;
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) :

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
magde this 23rd day of March, 2015 and is
and-amends and supplements the Deed of Trust (the “Security
me‘date given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower's Note to

ate --a-hagfcered Bank

("MERS Ride
incorporated” g
Instrument”) 6f the's
are one or more per
Peoples Bank, a

("Lender”) of the same date
Instrument, which is lacatad

2117 O Ave., Anacort

gd covering the Property described in the Security

th addition to the covenants
and Lender further covenant a
follows:

A, DEFINITIONS

segments made in the Security Instrument, Borrower
ygreethat the Security Instrument is amended as

strument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurien -texm “Lender’ includes
any successors and assigns of Lender. -
"MERS" is Mort?\lage Electronic Registration Sys kRS is a separate
corporation that is the Nominee for Lender and is actin ender. MERS is
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti #id-obligations of
Lender as Lender may from time to time direct, including but natii o.Appointing a
successor trustee, assigning, or releasing, in whole or in part t SCUp
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its succes
as well as |ender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

~_ "Nominee"” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mas!Freddis Mac UNIFORM INSTRUMENT
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FER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

: 15 Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsians and modifications of the Note; and {ii) the performance of
Borrower's co¥ernants and agreements under this Security Instrument and the Note.
For this urf) nse;. Bortgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefellowing described pro]geny located in the

County [Nype of Recording Jurisdiction] of

Skagit ‘ [Name of Recording Jurisdiction]:

Lots 11 and 12, Block ¢4 EWART'S FIRST ADDITION TO THE CITY OF
ANACORTES, WASH per plat recorded in Volume 2 of Plats, page 14,
records of Skagit C hi .
Lots 11 and 12, Block-4, Stewart's First Addn. to Anacortes
APN #: P60426/3833:004 ’

nacortes,

[Street][City]
WA 98221 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to*,
"Property.” '

hereafter erected on the
now or hereafter a part of
covered by this Security
>curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ay
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees ERS, as the designated
Nominee for Lender, has the right to exercise any or all in granted by Borrower
to Lender, including, but not limited to, the right to foreclose and selithe Property,
and to take any action required of Lender including, but not Emited 19, .4ssigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
¥ Law or this Security
MERS as the designated

15.Notices. All notices given by Borrower or Lender in conriec
Security Instrument must be in writing. Any notice to Borrower in connégkio
Security Instrument shall be deemed to have been given to Borrower wit
by first class mail or when actually delivered to Borrower's notice add:
by other means. Notice to any one Borrower shall constitute notice to al
uniess Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notic
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Form 3158 04/2014 Initials
Eltie Mae, Inc. Page 2 of 4 F3158RDU 18
F3158RLU
03/23/2015 08:39 AM PST



LOAN #: 7001263

Lender. Borrower shall promptly hotify Lender of Borrower’s change of
‘Lefider specifies a procedure for reporting Borrower's change of address,
It only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
Any.hotice to Lender shall be given by delivering it or by mailing it by first

: Lendér's address stated herein unless Lender has designated another
address by notk Borrower. Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until

ERS'Noming rest is terminated. Any notice provided by Borrower in connection
with this Security iestrisment will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed . been given to Lender until actually received by Lender. If
any notice requirg curity Instrument is also required under Appiicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

* CF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

‘oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce torBorrower. Lender acknowledges that until it
Yinterest in this Security Instrument, MERS
_ i the authority to exercise the rights of Lender. A
sale might result in a change in th y (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change avh. | state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortga , g obligations to Baorrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser-un ise provided by the Note
purchaser. ‘ o _

or a partial interest in the Ny
one or more times without prior
directs MERS to assign MERS's Mom
remains the Nominee for Lendel wi

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of
other %arty’s actions pursuant to this Security Instrumers
Farty as breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the;
take corrective action. If Applicable Law provides a time pel

oined to any judicial
lass) that arises from the
leges that the other
of, this Security
iAwith such notice
dlleged breach and
¥ing ofAuch notice to
must elapse

before certain action can be taken, that time period will be deemed to asonable
for purposes of this paragraph. The notice of acceleration and opporan| eure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and o 0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as folld /

24, Substitute Trustee. !,n‘ _accbrdance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein-and by

SNING BELOW, Borrower accepts and agrees to the terms and covenants
is"MIERS Rider.

5 - S e-r g—(geal)

DATE

3’7”52 Y45 (Seal)
DATE
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