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ASSIGNMENT OF RENTS

—

Reference # {if applita
Grantor(s}:
1. WOODSDAL

Additional on page

Land Title and Escrow

Grantee(s)

1. Skagit Bank
Legal Description: Lot 1 & Ptia BSP PLO3-0071; Being A Ptn of SE 1/4 of SW 1/4,
29-34-4 EW.M., "
Additional on page 2

Assessor's Tax Parcel ID#: 8043-006-087.6000 (P120397)

2015, is made and executed between
Company, whose address is 2600
«d to below as "Grantor") and Skagit
Box 285, Burlington, WA 98233

THIS ASSIGNMENT OF RENTS dated 3arch 30
WOODSDALE, LLC, a Washington Limited Liz
CEDARDALE RD, MOUNT VERNON, WA 98273 .{refer,
Bank, whose mailing address is 301 E. Fairhé
{referred to below as "Lender”).
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. For valuable consideration, Grantor hereby assigns, grants a continuing security
¢ conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

g Site Pian No. PLO3-0071, recorded May 7, 2003, under Auditor’s File No.
records of Skagit County, Washington, and being a portion of the
the Southwest 1/4 of Section 29, Township 34 North, Range 4 East,

any one or more of them, as well as all claims by Lender against Grantor

«&ir hereafter arising, whether related or unrelated to the purpose of
due or not due, direct or indirect, determined or undetermined,
absolute or contingent, ,hether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, ‘a
may be or hereafter may become barred by a
may be or hereafter may become otherwise u

THIS ASSIGNMENT IS GIVEN TO SECURE {°
AND ALL OBLIGATIONS OF GRANTOR UNDE
THIS ASSIGNMENT IS GIVEN AND ACCEPTED

Grantor's obligations under this Assignment. Unless"""aﬁd until Leng&r
below and so long as there is no default under this Assignment;” Grs,

arcises its right to collect the Rents as provided
r may remain in possession and control of and

hat:

Ownership. Grantor is entitled to receive the Rents fre
claims axcept as disclosed to and accepted by Lender in writir

Right to Assign. Grantor has the full right, power and authori
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or oth
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have
default shali have occurred under this Assignment, to collect and receive the
given and granted the following rights, powers and authority: ‘

time, and even though no
rpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and all tenants of fe
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

t and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute al proceedings
necessary for the protection of the Property, including such proceedings a ry to recover
possession of the Property; collect the Rents and remove any tenant or ténants or otfigr ersy the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property a
to pay the costs thereof and of all services of all employees, including their aquipment
and expenses of maintaining the Property in proper repair and condition, and also to pay all
water utilities, and the premiums on fire and other insurance effected by Lender on the Fro

Compliance with Laws. Lender may do any and all things to execute and gcomply with the lgivs
Washington and also all other laws, rules, orders, ordinances and requirements of all other goyesn
affecting the Praperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such ter
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithey )
name or in Grantor's name, to rant and manage the Property, including the collection and application of‘fents

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender
appropriate and may act exclusively and selely in the place and stead of Grantor and to have all of the
Grantor for the purposes stated above,

No Requirerment to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.
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ON OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
(fie=application of any and all Rents received by it; however, any such Rents received by Lender which are
wplia . such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
sdignmeitiand not reimbursed from the Rents shall become a part of the Indebtedness secured by this
hall be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
nder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

file evidencin ! urity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Gra f e by applicable law.

f any action or proceeding is commeanced that would materially affect Lender's interest in
o comply with any provision of this Assignment or any Related Documaents, including but
discharge or pay when due any amounts Grantor is required to discharge or pay under
cuments, Lender on Grantor's behalf may {but shall not be obligated to} take any
rigte, including but not limited to discharging or paying all taxes, liens, security
aims, at any time levied or placed on the Rents or the Property and paying all costs
All such expenditures incurred or paid by Lender for such

of repayment by Grantor
be payable on demand;
installment payments to
remaining term of the Note;
maturity. The Assignment al

e balance of the Note and be apportioned among and be payable with any

(1) the term of any applicable insurance policy; or (2} the
ated as a balloon payment which will be due and payable at the Note's
ayment of these amounts. Such right shall be in addition to all other rights

'ption, shall constitute an Event of Default under this Assignment:
ent when due under the Indebtedness.

QOther Defaults. Grantor fails to perform any other term, obligation, covenant or condition
contained in this Assignment or jr*g

for taxes or insurance, or any other pay
Environmental Default. Failure of any p.

{including failure of any collateral document to create a y#
for any reason.

§ whether election to continue Is made}, any
zer termination of Grantor's existence as a going

Death or Insolvency. The dissolution of Grantor's %
member withdraws from the limited liability company, 1
business or the death of any member, the insolvency
Grantor's property, any assignment for the henefit of cr

Credltor or Forfeiture Proceedmgs Commancement of forec!

frantor or by any governmental agency
against the Rents or any proparty securing the Indebtedness i garnishement of any of Grantor 8
accounts, including deposit accounts, with Lender. However, t
good faith dispute by Grantor as to the validity or reasonableness of theJ
forfeiture proceeding and if Grantor gives Lender written notice of the ¢
with Lender monies or a surety bond for the creditor or forfeiture proc:

in its sole discretion, as being an adeguate reserve or bond for the disp

F.is the basis of the creditor or
fture proceedlng and deposns

Events Affecting Guarantor. Any of the preceding events occurs with respeg
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial il r believes the
prospect of payment or performance of the Indebtedness is impaired. k

Insecurity. Lender in good faith believes itself insecure.

Y. ter, Lender
may exercise any one or mare of the ’rollowung rights and remedies, in addition to any other rigkits provided

by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Granto
Indebtedness immediately due and payable, including any prepayment penalty that Grantor:
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession off
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over an
costs, againsi the Indebtedness. In furtherance of this right, Lender shall have all the rights pro
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or ot
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whe
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph e
person, by agent, or through a receiver.

Appoint Receiver. Lender shali have the right to have a receiver appointed to take possession of all or any pdrt of
the Property, with the power to protect and preserve the Property, 1o operate the Property preceding or pendin
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tiresiosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ivership, against the Indebtedness. The receiver may serve without bend if permitted by law. Lender's
o the, appoimtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Lender shall have ail other rights and remedies provided in this Assignment or the Note or by

. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
xpenditures or to take action to perform an obligation of Grantar under this Assignment, after
orm, shall not affect Lender’s right to declare a default and exercise its remedies.

;es. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
n recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
ithar or not any court action is involved, and to the extent not prohibited by law, all

upon any appeal.
reasonab1e expen

its rights shall become a part of the Indebitedness payable on demand and shall bear
' date of the expenditure until repaid. Expenses covered by this paragraph include,

thes& is a lawsuit, including attarneys' fees and expenses far bankruptcy proceedings
vagate any automatic stay or injunction}, appeals, and any anticipated post-judgment
ing records, obtaining title reports {including foreclosure reports}, survevors'
nce, and fees for the Trustee, to the extent permitted by applicable law.
» addition to all other sums provided by law.

reports, and appraisal
Grantor also will pay any

MISCELLANEOUS PROVISIO

Amendments. This Assigihma
agreement of the parties a
Assignment shall be effective nies

ng miscellaneous pravisions are a part of this Assignment:

ith any Related Documents, constitutes the entire understanding and
tiefs set forth in this Assignment. No alteration of or amendment to this
#ran in writing and signed by the party or parties sought to be charged or

Caption Headings. Caption head

to interpret or define the provision Fiment.

rned by federal law applicable to Lender and, to the extent not

Merger. There shall be no merger of the*
estate in the Property at any time held by
of Lender.

Interpretation. (1) In all cases where there
ASS|gnrnent in the singular shall be deemed to hiwe been us
require. (2} If more than one person signs this Assignme
and several. This means that if Lender brings a lawsui
Borrower and Grantor are not the same person, Lend
joined in any lawsuit. {3} The names given to parig
purposes oniy. They are not to be used to interpret or d

No Waiver by Lender. Lender sheall not be deemed to haw

waiver is given in writing and signed by Lender, No delay or omi
shall operate as a waiver of such right or any other right. A i
shall not prejudice or constitute a waiver of Lender's right
provision or any other provision of this Assignment. No prior w
Lender and Grantor, shall constitute a waiver of any of Lender's
future transactions. Whenever the consent of Lender is requir
consent by Lender in any instance shall not constitute continuing
consent is required and in all cases such consent may be granted or withhg

ights under this Assignment unless such
'part of Lender in exercusmg any right

ir, nor any course of dealing between
f Grantor's obligations as to any

Notices. Subject to applicable law, and except for notice required of allowed “v w10 be given in another
manner, any natice required to be given under this Assignment shalt bg given in % and shall be effective
when actuatly delivered, when actually received by telefacsimile funfs gquired by law), when
deposited with a nationally recagnized overnight courier, or, if mailed, when'dag e United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses gho inni

Assignment. Any party may change its address for notices under this Assignm
to the other parties, specifying that the purpose of the notice is to chang
purposes, Grantar agrees to keap Lender informed at alt times of Grantor's curre
law, and except for notice required or allowed by law to be given in another m
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to

mal written notice
For notice

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender
granted for purposes of security and may not be revoked by Grantor until such time as t
Lender.

Saverability. If a court of competent jurisdiction finds any provision of this Assignment g«
unenforceable as to any circumstance, that fmdlng shall not make the offendmg provisi
unenforceable as ta any other circumstance.
that it becomes legal, valid and enforceable, |If the offending provision cannot be se modifidd,
considered deleted from this Assignment. Unless otherwise required by law, the illegalidy, inva‘
unenforceability of any prevision of this Assignment shall not affect the legality, validity or en i
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Gra
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbedrance ¢
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness

Time is of tha Essence. Time is of the sssence in the performance of this Assignment.

Waiver of Homaestead Exemption. Grantor hereby releases and waivas all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRGY !
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS-ASSIGNME
ON BEHALF OF GRANTOR ON MARCH 30, 2015.

GRANTOR:

WOODSDALE, LLC

of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
NT’ﬁLINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
“UNDER ANY CRDER OR JUDGMENT CF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

"Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
. trom time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Borrowar. The
Default. The:

Event of Default. Th
the default section of t

Grantor. The word "

Guarantor.
Indebtedness.

Guaranty. The word "

consolidations of and substitutighs §
Lender to discharge Grantor's éhfig
this Assignment, together with i
limitation, Indebtedness includes allariplnt:
of this Assignment.

enses incurred by Lender to enforce Grantor's obligations under
H amounts as provided in this Assignment. Specifically, without
at may be indirectly secured by the Cross-Collateralization provision

Lender. The word "Lender™ means Skag Bank, i#§ sutcessors and assigns.

Note. The word "Note™ means the promissory’noté dated March 30, 2015, in the original principal amount
of $1,150,000.00 from Grantor to Lehdsy, together with al renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subs#itdétions for the promissory note or agreement,

Property. The word "Property” means afl Grantor's righ
described in the "Assignment” section of this ﬁi‘_:_‘égnment.

title and interest in and to all the Property &s

Related Documents. The words "Related Documents®
agresments, environmental agreements, guaranties,
deeds, collateral mortgages, and all other instrume,
existing, exacuted in connection with the Indebtedne

promissory notes, credit agreements, loan
ments, mortgages, deeds of trust, security
and documents, whether now or hereafter

Rents. The word "Rents” means all of Grantor's pre 'n' an rights, title and interest in, to and under any
and all present and future leases, including, without i ems revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposns advan E ; roﬁts and proceeds from the Property,

now or later, including without limitation Grantor's right to enfe
and proceeds thereunder,

T BE SIGNED AND EXECUTED
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

S LA T DA )

} 85
& o 7 )
On this day of MA ¢ 4 , 20 /- , befare me, the undersigned
Notary Pu peared MICHAEL L WOODS, Member of WOODSDALE. LLC and PATRICIA R WOODS,
Member of 3 and personally known to me or proved to me on the basis of satisfactery evidence t¢ be

members or designat
acknowiledged the Asgign
statute, its articles p¥
stated that they arl at

be the free and voluntary act and deed of the limited liability company, by authority of
the uses and purposes therein mentioned, and on oath

Residingat Sk AL ./

y commission expires £ -2/~ / &

Notary Public in and for

PUBLIC
5, \ 5-21-2016 L

KWQ’TL 2015. Al Rights Reserved. - WA
. "24073 PR-2

LaserPro, Ver. 14.5,10.004



iedule “A-1” 151744-0

Site Plan No. PL03-0071, recorded May 7, 2003, under Auditor’s File No.

cords of Skagit County, Washington, and being a portion of the Southeast ' of the
an 29, Township 34 North, Range 4 East, W.M.

Binding Site Plan No. PL03-0071, recorded May 7, 2003, under Auditor’s File
of Skagit County, Washington, and being a portion of the Southeast % of the

ownship 34 North, Range 4 East, W.M.,, lying West of the East line of Lot 1
-exteziGed South to the South line of said Tract A.

Southwest % of Sec
of said Binding Site P

Situate in the County of Skagit,




