BETURN ADDRESS: J 15

fikagit Bank 0 03300117

ain Office Skagit County Auditor $82.00
‘ Fairhaven Ave

x 285 3/30/2015 Page 10of 10 1:42PM
ngton, WA 98233

T

\7 D% #HHRRERRRR D AR RRRRR IR EHH%03-30-20156*

DEED OF TRUST

LR

DATE: WMarch 30, 2015

Reference # (if applicablé
Grantor(s):
1. WOODSDALE, LLC

Additional on page

Land Title and Escrow
Grantee(s)
1. Skagit Bank

2. Land Title Company of S Trustee

Legal Description: Lot 1 & Ptn Trac
29-34-4 E W.M.

P PLO3-0071; Being A Ptn of SE 1/4 of SW 1/4,

Additional on page 2

98273 ("Grantor"}; Skagit Bank, whose mailing addres
O Box 285, Burlington, WA 98233 (referred to beloy

ice, 301 k. Fairthaven Ave, P
as "Lender" and sometimes

This Deed of Trust is 2nd and subordinat
Deed of Trust dated 3-30-15, and recorde
under Auditor's File No. 20150330 { 2|]§;
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ANCE AND GRANT. For valuable consideration, Grantor conveys ta Trustee in trust with power of sale, right
‘ssessmn and for the bensfit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
| crlbed reai property, together with all existing or subsequently erected or affixed bmldlngs,

utilltles with ditch or irrigation rights); and all other rights, rovyalties, and profits relating to the real
without limitation af mlnerals, oil, gas, geothermal and similar matters, {the “Real Property™)

ite Plan No. PLO3-0071, recorded May 7, 2003, under Auditor's File No.
ecords of Skagit County, Washington, and being a portion of the

CROSS-COLLATERALIZATION.

plus interest thergon, of Grantor to Le
or any one or more of them, whether ir hereafter arising, whether related or unrelated to the purpose of
vhgther due or not due, direct or indirect, determined or undetermined,
absolute or contingent, fiquidated or unliquidated whettier Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accopimfdatigs pgity or otherwise, and whether recovery upon such amounts
may be or hereafter may bhecome barred by ar limitations, and whether the abligation to repay such amaunts
may be or hereafter may become otherwise unénfgrcadble.

Grantor hereby assigns as security to Lender, al
profits of the Property. This assignment is rec

Grantor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected an oate upon theg recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, %¥hich hcen # may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the JAdeltedness. In addition, Grantor grants to Lender a
Uniform Cemmercial Code security interest in the Personal Prm)e ; and F§ents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF.RENTS ANB THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT DEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATEDDO NTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAME:

PAYMENT AND PERFORMANCE. Except as otherwise provided in ‘
amounts secured by this Deed of Trust as they become due, and gh strlctlw d i a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Reliu

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor hat, Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gra
control of the Property; {(2) use, operats or manage the Property; an
{this privilege is a license from Lender to Grantor automatically revoke
relate to the use of the Property or to other limitations on the Property.}
for agricultural purposes.

} remain in possession and
the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in tenantable cond
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance

faregoing, Grantor will not remave, or grant to any other party the right to remove; :
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wrf

Removal of Improvements. Grantor shall not demolish or remove any Improveme
without Lender's prior written consent. As a condition to the removal of any Improvery
Grantor to make arrangemants satisfactory to Lender to replace such improvements with l
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon th
reasonable times to attend to Lender's interests and to inspect the Real Property for pu
compliance with the terms and conditions of this Deed of Trust.

Compliance with Gowvernmental Requirements. Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n
in effect, of all governmental authorities applicable to the use or occupancy of the Property, incl
limitation, the Americans With Disabilities Act. i

notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes!
Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond, reasorsaks
satisfactory to Lender, to protect Lender's interest. :

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Praperty are
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agghably necessary to protect and preserve the Property.

1 E - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all

setured"‘by this Deed of Trust or (B) increase the interest rate provided for in the Note or other decument
j rilebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
s prior written consent, of all or any part of the Real Property, or any mterest in the Real Prm:iert\.r A

equntable whether voluntary or involuntary; whather by outright sale, deed, installment sale contract,
'y, for deed, Ieasehold mterest W|th a term greater than three {3) years, lease-option contract, or by

i ceﬁveya ce of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
so includes any change in ownership of more than twenty-five percent (25%) of the vating

or limited liability company interests, as the case may be, of such Grantor. However, this
j Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS.
Trust:

ing provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. G 3
charges (lincluding watgs
pay when due all clalms for

ork done on or for services rendered or material furnished to the Propertv Grantor
all liens having priority over or equal to the interest of Lender under this Deed of
nd assessments not due, except for the Existing Ilndebtedness referred to

Trust, except for thelies of
i ted in this Deed of Trust.

below, and except as pih

Lander, deposit with Lender t‘:&% or

amount sufficient to discharge thg'lier plus an costs and attorneys' fees, or other charges that could accrue as a
aungh n any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgment be em‘d BN against the Prrmert‘..r Grantor shall name Lender as an additional

obligee under any surety bond fur

other lien could be asserted on account of
furnish to Lender advance assurances satis
improvements.

PROPERTY DAMAGE INSURANCE. The following prdvisions
Trust.

work, services, or materials. Grantor will upen request of Lender
tory to Lender that Grantor can and will pay the cost of such

insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure anfi meéintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for t i l¢' value covering all Improvements on the Real
Property in an amoumt sufficient to avoid application ¢ clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure an ensive general liability insurance in such

liability insurance policies. Additionally, Grantor. shall maintain sy - insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender ‘ require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Len

cancelled or diminished without at least thirty {30) days prior writtéirioticd
shall include an endorsement providing that coverage in favor of Lender v
omission or default of Grantor ar any other person. Should the Real Pr &ted in an area designated by
the Administrator of the Federal Emergency Management Agency as a i azard area, Grantor agrees o
i t iven by Lender that the
loan and any prior liens
41 Flood Insurance Program,

security is impaired, Lender may, at Lender's election, receive and retain the prot
the proceeds to the reduction of the Indebtedness, payment of any lien affecting tiweProp |
and repair of the Property. If Lender elects to apply the proceeds to restoration and rep.
replace the damaged or destroyed Improvements in a manner satisfactory to Lef
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds
repair or restoration if Grantor is not in default under this Deed of Trust. Any procee

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness
in effect, i i i

compliange with the terms of this Deed of Trust would constitute a duplication of insurance require' ent
proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for division ¢!
shall apply only to that portion of the proceeds not payabie to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shalt
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2) t
insured; (3) the amount of the policy; (4} the property insured, the then current replacement valua of such

property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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quest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

If any action or proceeding is commenced that would materially affect Lender's interest in
;Grantor fanls to comply with any provision of this Deed of Trust or any Related Documents, including
rantar's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of T‘?ust or any Rglated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
15 apprf;ﬁnate, |nc|ud|ng but not Ilmlted to discharging or paying all taxes, liens, security mterests.

will become a part of the indebtedness and, at Lender's option, will (A} be payable on
m balance of the Note and be apportioned among and be payable with any instaliment
either {1} the term of any applicable insurance policy; or (2) the remaining term of
‘& balloon payment which will be due and payable at the Note's maturity. The Deed of
: Such right shall be in addition to all other rights and remedies to

Grantor. :
demand; (B/ be aédéd
payments to become d
the Note; ar (C) 4
Trust also will secw& rhyf these amounts.

of Trust:

Title. Grantor warragis
free and clear of all i

tantor holds good and marketable title of record to the Property in fee simple,
jrances other than those set forth in the Real Property description or in the
in any title insurance policy, title report, or final title opinion issued in favor
on with this Deed of Trust, and (b} Grantor has the full right, power, and
d of Trust to Lender.

of, and accepted by, Lend
authority to execute and d

n the paragraph above, Grantor warrants and will forever defend the
s of all persons In the event any action or proceedmg is commenced

Grantor will deliver, or cause to be
to permit such participation.

Compliance With Laws. Grantor warrants tk raperty and Grantor's use of the Property complies with all
existing applicable laws, crdinances, and c}f governmental authorities.

Survival of Representations and Warranties.
this Deed of Trust shall survive the executi delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until suc|

EXISTING INDEBTEDNESS. The following provision i isting Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust i ndébtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pé to the payment of, the Existing Indebtedness
and to prevent any defauit on such indebtedness, any gfau!t und r the instruments evidencing such indebtedness,
or any default under any security documents for suc

No Modification. Grantor shall not enter into any ag ithsthe halder of any mortgage, deed of trust, or
other security agreement which has priority over thi e by which that agreement is modified,
amended, extended, or renewed without the prior writteft~2e:% Grantor shall neither request nor
accept any future advances under any such security agreement witl jor written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatio

Proceedings. If any proceeding in condemnation is filed, Grantp
Grantor shall promptly take such steps as may be necessary to “detend
may be the nominal party in such proceeding, but Lender shall be ertitle
represented in the proceeding by counsel of its own choice all at Grant
cause to be delivered to Lender such instruments and documentation as
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condem
any proceeding or purchase in lieu of condemnation, Lender may at its ele
net proceeds of the award be applied to the Indebtedness or the repair or et
proceeds of the award shall mean the award after payment of all reasonable cosg
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such dst
this Deed of Trust and take whatever other action is requested by Lender to perfect and<topt
the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
incurred in recording, perfecting or continuing this Deed of Trust, including without i
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific t
Deed of Trust or upon aII or any part of the Indebtedness secured by this Deed of Trust;

of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the hgides of: h,e N@_ ¢
and (4] a specific tax on all or any pertion of the Indebtedness or on payments of principal and
Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Decd §
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or gl of
available remedies for an Event of Defauit as provided below unless Grantor either (1) pays the ta b
hecomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trus
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agrsemant to the extent any of the Property . ‘
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gongtitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
amended from time to time,

rterest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
2 Lender's security interest in the Rents and Personal Property. In addition to recerding this Deed of
eal property records, Lender may, at any time and without further authorization from Grantor, file
executed ¢ounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
rmmburs\ ch;nder for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

A aver or detach the Personal Property from the Property. Upon default, Grantor shall assemble

vailable to Lender within threa (3) days after receipt of written demand from Lender to the
pplicable law.

iy addresses of Grantor {debtor} and Lender (secured partyl from which information
erest granted by this Deed of Trust may be obtained (each as required by the Uniform
ted on the first page of this Deed of Trust.

concarning the
Commercial Cod

The following provisions relating te further assurances and

ared, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lend : proprigte, any and all such mortgages, deeds of trust, security deeds, security
agreements, financ Is ntinuation statements, instruments of further assurance, certificates, and
other documents as may inion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or pre; : rantor's obligations under the Note, this Deed of Trust, and the Related

: interests created by this Deed of Trust on the Property, whether now
“Unless prohibited by law or Lender agrees to the contrary in writing,

owned or hereafter acqui
Grantor shall reimburse Lendéi
paragraph.

Attorney-in-Fact. If Grantor failg
for and in the name of Grantor a
Lender as Grantor's attorney-in-fa 1
other things as may be necessary o d
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali
imposed upon Grantor under this Deed of®
reconveyance and shall execute and deliver to &
file evidencing Lender's security interest in the Ré
Grantor, if permitted by applicable law. The gran

things referred to in the preceding paragraph, Lender may do so
xpense. For such purposes, Grantor hereby irrevocably appoints

der shall execute and deliver to Trustee a request for full
r suitable statements of termination of any financing statement on
and the Personal Property. Any reconveyvance fee shall be paid by
n any reconveyance may be described as the "person or persons
veyance of matters or facts shall be conclusive proof of the

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

shall“constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any payment

Other Defaults. Grantor fails to comply with or to pe) )
contained in this Deed of Trust or in any of the Related"Bselimgn
obligation, covenant or condition contained in any other agreeme

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

either now or at the time made or furnished or becomes false or mislead
Defective Collateralization. This Deed of Trust or any of the Related

time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether el
member withdraws from the limited fiability company, or any other terminatio
business or the death of any member, the insolvency of Grantor, the appoint
Grantor's property, any assignment for the benefit of creditors, any typ

or any part of
rkout, or the

against any property securing the Indebtedness. This includes a garnishment of an
including deposit accounts, with Lender. However, this Event of Default shall not applyi
dispute by Grantor as to the validity or reascnableness of the claim which is the basis of th
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedi
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determme 5%
sole discretion, as being an adequate reserve or bond for the dispute.

Lender that is not remedied within any grace period provided therein, including without limitation a
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of iy Of
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believe;
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Fxisting Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
ment securing such indebtedness and is not cured during any applicable grace period in such instrument,
other action is commenced to foreclose any existing lien on the Property.

TS AND RE DIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ay exercise any one or more of the following rights and remedies:

es. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
‘e expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Lender shall have the right at its option to declare the entire Indebtedness immediately
ng any prepayment penalty which Grantor would be required to pay.

WHh raépect to all or any part of the Real Property, the Trustee shall hava the right to exercise its
lose by notice and sale, and Lender shall have the right to foreclose by judicial

Foreclosure.
power of sale ang
foreclosure, in gith

have the right, without notice to Grantor to take possession of and manage the
Freluding amounts past due and unpaid, and apply the net proceeds, over and
nidebtedness. In furtherance of this right, Lender may require any tenant or
ke pagments of rent or use fees directly to Lender. If the Rents are collected by
bly desig i i
of Grarites and to negotiate the same and collect the proceeds. Payments by tenants
“fo Ldnder's demand shall satisfy the obligations for which the payments are
made, whether or not any, prt o for the demand existed. Lender may exercise its rights under this
subparagraph either in persori nt.<6r through a receiver.

Collect Rents. Lender ghalk
Property and collect thie B

Appoint Recaiver. Lender shal
the Property, with the power t
foreclosure or sale, and to coliect |
the receivership, against the Indebigphie
right to the appointment of a receiver
Indebtedness by a substantial amount.
receivar.

have a recelver appointed to take possession of all or any part of

Tenancy at Sufferance. [|f Grantor remaifis assion of the Property after the Property is sold as provided
above or Lender otherwise becomes entitle] tp*possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or thé purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable rental for the use of the Propesty, or (2) vacate the Property immediately upon the demand of
Lender. ;

Other Remedies. Trustee or Lender shall have any other ri I edy pravided in this Deed of Trust or the Note

or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable gotigd of the fimie and place of any public sale of the Personal
Proparty or of the time after which any private sale oriother intesidgd disposition of the Personal Property is to be
made, Reasonable notice shall mean notice given at leggt : 3 befare the time of the sale or disposition.
Any sale of the Personal Property may be made in conjundti i y sdtg of the Real Property.

eby waives any and all rights to have
ender shall be free to sell all or any
ender shall be entitled to bid at any

_'the Property marshalled. In exercising its rights and remedies,
part of the Property together or separately, in one sale or by s
public sale on all or any portion of the Property.

Attorneys' Foes; Expenses. If Lender institutes any suit or actig
Trust, Lender shall be entitled to recover such sum as the court m
and upon any appeal. Whether or not any court action is involved, ang§ ti '1he e e§1t not prohlblted bv law, aII
reasgnable expenses Lender incurs that in Lender's opinion are necesgary at an
interest or the enforcemsant of its rights shall become a part of the Indeby
interest at the Note rate from the date of the expenditure until repaid. Expei
without limitation, however sub]ect to any I|m|ts under appllcable law, Lefger

(lncludmg efforts 1o modify or vacate any automatic stay or injunction}, appeals, ¢ )
collection services, the cost of searching records, obtaining title reports (includ ports), surveyors'

applicable law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth.in

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powe
{pursuant ta Lender's instructions} are part of this Deed of Trust:

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of law, Truste
take the fallowing actions with respect to the Property upen the written request of Lender and’
preparing and filing & map or plat of the Real Property, including the dedication of streets
public; (b} join in granting any easement or creating any restriction on the Real Property;

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be’
raquired by applicable law, or unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
and remedias set forth above, with respect to all or any part of the Property, the Trustee shall have the ri
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in eithigg.tas
accordance with and to the full extent provided by applicable law. '

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Tr
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded it
office of the racorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
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r's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
the instrument shall he executed and acknowledged by Lender or its successors in interest. The successor
*without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
his Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the

be given under this Deed of Trust, including without limitation any notice of default and any
g given in writing, and shall be effective when actually delivered, when actually received by
rerwise required by law), when deposited with a nationally recognized overnight courier, or, if

he beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

4y may change its address for notices under this Deed of Trust by giving formal written
pecifying that the purpose of the notice is to ¢change the party's address. For notice
purposes, Grantor a gén Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for not lowed by law 1o be given in another manner, if there is more than one Grantor, any
notice given by Lenddér t r is deemad to be notice given to all Grantors.

MISCELLANEQUS PROVISION he following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Degd ¢ ) .together with any Related Documents, canstitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteration of or amendment to this
bound by the alteration o

Annual Reports. If the:
Lender, upon request, a
previous fiscal year in sud!
receipts from the Property %

ed for purposes other than Grantor's residence, Grantor shall furnish to
"‘m of net operating mcome racaived from the Property during Grantor's
% "Net operating income™ shall mean all cash
gxpenditures made in connection with the operation of the Property.

Caption Headings. Caption heg ng

“in this [reed of Trust are for convenience purposes only and are not to be
used to interpret or define the pigvisi i

or estate created by this Deed of Trust with any other interest or

Merger. Thera shall be no merger® ;
r the benefit of Lender in any capacity, without the written consent

estate in the Property at any time hél
of Lender.

No Waiver by Lender. Lender shall not be

waiver is given in writing and signed by Lendér.* No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any r right. A wéiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's rigF rwise to demand strict compliance with that
provision or any other provision of this Deed of Trust 3 walver by Lender, nor any course of dealmg

qunred under this Deed of Trust, the granting
of such consent by Lender in any instance shall not ¢ uing consent to subsequent mstances where

such consent is required and in all cases such consent

Severability. If a court of competent jurisdiction finds an{gs
unenforceable as to any circumstance, that finding shall not
unenforceable as to any other circumstance. If feasible, the
that it becomes legal, valid and enforceable, I the offend
considered deleted from this Dead of Trust. WUnless othe
unenforceability of any provision of this Deed of Trust shall not
other provision of this Deed of Trust.

successors and assigns. If
ownership of the Property becomes vested in a persan other than Gran thout notice to Grantor, may

deal with Grantor's successors with reference to this Deed of Trust and 3

DEFINITIONS. The following capitalized words and terms shall have the following m
Trust. Unless specifically stated to the contrary, all references to dollar amounts shakl Frie
of the United States of America. Words and terms used in the singular shall include the
include the singular, as the context may require. Words and terms not otherwise define
have the meanings atiributed to such terms in the Uniform Commercial Code:

Benseficiary. The word "Beneficiary”™ means Skagit Bank, and its successors and assigns,

Borrower. The word "Borrower” means WOODSDALE, LLC and includes all co-signers and
MNote and all their successors and assigns,

Deed of Trust. The words "Deed of Trust” mean this_ Deed of Trust among Grantor, Lender

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing |
provision of this Deed of Trust.

Grantor. The word "Grantor™ means WOODSDALE, LLC.

Guarantor. The word "Guarantor®™ means any guarantor, surety, or accommodation party of any or all of the
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ness.

The word "Guaranty”" means the guaranty from Guarantor to Lender, including without limitation a
all or part of the Note,

The word "Improvements” means all existing and future improvements, buildings, structures,
affixed on the Real Property, facilities, additions, replacements and other construction on the Real

word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
ote or Related Documents, together with all renewals of, extensions of, modifications of,
| substitutions for the Note or Related Documents and any amounts expended or advanced by
rantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
ed of Trust, tagether with interast on such amounts as provided in this Deed of Trust.
itation, Indebtedness includes all amounts that may be indirectly secured by the

ntor to Lender, together with all renewals of, extensions of, meodifications of,
. and substitutions for the promissory note or agreement.

arsonal Property” mean all equipment, fixtures, and other articles of personal
Grantor, and now or hereafter attached or affixed to the Real Property;
additions to, all replacements of, and all substitutions for, any of such
nd profits thereon and proceeds tincluding without limitation all insurance
any sale ar other disposition of the Property,

together with all accessi
property; and together w
proceeds and refunds of

Property. The word "Pro

Real Property. The words
Deed of Trust.

Related Documents. The worgs
agreements, security agreements
instruments, agreements and doc ;
Indebtedness; provided, that guaranties nésenvironmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rants. The word "Rents” means all p
other benefits derived from the Property.

TFrustee. The word "Trustee” means LandyTi A Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 and any substit SUCCESSOr trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL E PROVISIQNS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

B- YA o W ,

“PATRICIA R WOODS, Member of WOODSDALE, LLC

STATEOF LI SH /e 7 D o

COUNTYOF KA & .7

On this 3o day of A1 A/LE fE 20 /07 b
Notary Public, personaily appeared MICHAEL L WOODS, Member of WOODSDALE, LLC
Member of WOODSDALE, LLC, and parsonally known to me or proved to me on the basis of sati

Deed of Trust to be the free and voluntary act and deed of the limited liability company, by
articles of organization or its opersting agreement, for the uses and purposes therein mentione
that they are authorized to execute this Deed of Trust and in fact executed the Deed of Trust on hghalf f
liability company.

2
By KOALn Kol

Notary Public in and for the State of 1144,

Residing at 5 k'q &

My commission expires 6‘
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REQUEST FOR FULL RECONVEYANCE

, Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ayment of all sums cwing to you, to reconvey without warranty, to the persons entitled thereto, the
rest now held by you under the Deed of Trust.

Beneficiary:
By:
Its:

004 % Copr. D+H USA Corporation 1937, 2015. All Rights Reserved. - WA
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Site Plan No. PL03-0071, recorded May 7, 2003, under Auditor’s File No.
ords of Skagit County, Washington, and being a portion of the Southeast % of the

inding Site Plan No. PL03-0071, recorded May 7, 2003, under Auditor’s File
Skagit County, Washington, and being a portion of the Southeast % of the
ownship 34 North, Range 4 East, W.M., lying West of the East line of Lot 1

Situate in the County of Skagit, State-of Washington.




