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DEED OF TRUST

DATE: March 30, 20

Reference # (if applicabl
Grantor(s):
1. WOODSDALE, LL

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk Trustee
Legal Description: Lot 1 & Ptn Tract'

HBSP PL 03-0071; Being a Ptn of SE 1/4 of SW 1/4,
29-34-4 E W.M.

Additional on page 2

Limited Liability Company, whose address is 28
98273 ("Grantor"); Skagit Bank, whose mailing ad

O Box 285, Burlington, WA 98233 (referred to balo s as "Lender” and sometimes

! se mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trust
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ssession and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and intergst in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(inc dkng stoc utifities with ditch or irrigation rights}; and all cther rights, royalties, and proﬁts relating to the real
incl ﬁm without limitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

Skag unty, State of Washington:

ite Plan No. PLO3-0071, recorded May 7. 2003, under Auditor's File No.
ecords of Skagit County, Washington, and being a portion of the

"1/4 of the Southwest 1/4 of Section 29, Township 34 North,
Mest of the East line of Lot 1 of said Binding Site Plan, extended

pottion of the Soutl
Range 4 East, W.M

cofamonly known as 2600 Cedardale Road, Mount Vernon,

WA 98274. The Real Pri’)p éntification number is 8043-000-001-0000 {P120397).

CROSS-COLLATERALIZATION. In addid
plus interest thereon, of either Gran
Lender against Borrowar and Grantor
related or unrelated to the purpose of*
indirect, determined or undetermined, akigol :
may be liable individually or jointly with othiers, fwheth
otherwise, and whether recovery upon suchgariounts®m
fimitations, and whether the obligation to:
unenforceabls.

REVOLVING LINE QF CREDIT. This Daed of Trus
line of credit, with a variable rate of interest,
Borrower complies with all the terms of tha Noti
cancelled; the Note allows negative amortization.

ntingent, liquicdated or unlaqwdated whether Borrower or Grantor
obligated as guarantor, surety, accommodation party or
be or hereafter may become barred by any statute of
amounts may be or hereafter may become otherwise

ecures the Indebtedness including, without limitation, a revolving
obligates Lender to make advances to Borrower so long as
d the line of credit has not been terminated, suspended or
nds may advanced by Lender, repaid. and subsequently
rtaln times be lower than the amount shown or
zero. A zero balance does not terminate the line of credit” or<terr te Lender's obligation to advance funds to
Borrower. Therefore, tha lien of this Deed of Trust will rem, and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grant
profits of the Property. This assignment is recorded in actordaps
assignment is intended to be specific, perfscted and choate upi
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the Indeb
Uniform Commercial Code security interest in the Parsanal Property a;

spf this Deed of Trust. Lender grants to
ked at Lender's option and shall be

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF T MDEBTEDNESS AND (B) PERFORMANCE OF

ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED.& 5 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thj i ed of Trust is executed at
Borrower's request and not at the request of Lender; {b} Grantor has the ful power, ri and authority to enter into

this Deed of Trust and to hypothecate the Property; [c) the provisions of thi
rasult in a default under any agreement or other instrument binding upon Grante
law, regulation, court decree or order applicable to Grantor; (d) Grantor has estafiii he
from Borrower on a continuing basis information about Borrower's financial conditio
representation to Grantor about Borrower {including without limitation the creditwort

ygiido not conflict with, or
‘ ult in a violation of any
quate means of obtaining
{8) Lander has made no

nti-deficiency™
g a claim for
mmengement

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of a
law, or any other law which may prevent Lender from bringing any action agains
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or #ftef Lendi
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borréy
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower
perform all their respective obligations under the Nate, this Deed of Trust, and the Related Docu

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borro
possession and use of the Proparty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property; (2] use, operate or manage the Property; and (3} collect the Rents fm ¥
{this privilege is a license from Lender to Grantor automatically revoked upon default). The follg
relate to the use of the Property or to other limitations on the Property. The Real Property is not
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform a¥¥
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {includisig
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.
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Trust:

Trust.

MAenzbval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
ithout Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require

Lﬁnder s Rag t to Enter. Lender and Lender s agents and representatwes may enter upon the Real Property at aII

‘all ‘agents, temants or other persons or entities of every nature whatsoever who rent, lease or
ro Upy the Property |n any manner, with all laws, ordinances, and regulations, now or hereafter

ericgiis With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
mpliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender ip wprior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the
Property are ne i

satisfactory th Lt

Duty to Protect. rag és neither to abandon or leave unattended the Property. Grantor shall do all other
i ‘set forth above in this section, which from the character and use of the Property are
preserve the Property.

ns relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall {and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water ; and impositions lavied against or on account of the Property, and shall
pay when due all claims fprwserk done r for services rendered or material furnished to the Property. Grantor
shall maintain the Property frgg. of all iep$ having prierity over or equal to the interest of Lender under thls Deed of
Trust, except for the lien of ta {
Trust,

Right 10 Contest. Grantor may
dispute over the obligation to pay,
is filed as a result of nonpayment, “‘Granty
within fifteen (15} days after Grantor hés ny
Lender, deposit with Lender cash or a suffi {
amount sufficient to discharge the lien plus any’c

nder's interest in the Property is not jeopardized. If a lien arises or
Il within fifteen {15} days after the lien arises or, if a lien is filed,

its and attorneys’ fees, or other charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shall

Evidence of Payment. Grantor shall upon demar'fd furnish to Lender satistactory evidence of payment of the taxes
or assessments and shall authorize the approprmfe governmg official to deliver to Lendar at any time a written
statement of the taxes and assessments against the Propep B

Notice of Construction. Grantor shall notify Lender atdtag 5} days before any work is commenced, any
services are furnished, or any materials are supplie i 'ty If any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work ices, ©r fnaterials, Grantor will upon request of Lender
furmish to Lender advance assurances satisfactory toilendsr th ntor can and will pay the cost of such

Maintenance of Insurance. Grantor shalf procure and maintaig §
coverage endorsements on a fair value basis for the full insurabis
Property in an amount sufficient to avoid application of any coitg
clause in favor of Lender,

fire insurance with standard extended
overing all Improvements on the Real

liability insurance policies. Additionally, Grantor shall maintain such o including but not limited to
hazard, business interruption, and boiler insurance, as Lender may rea , licies shall be written in
form, amounts, coverages and basis reasonably acceptable t¢ Lender:ang ssued'by company of companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wil r from time to time the
policies or certificates of insurance in form satisfactory to Lender, including S‘trpula‘t & that coverages will not be
cancelled or diminished without at least thirty (30} days prior written notice to r. Eachsinsurance policy also
shall include an endorsement providing that coverage in favor of Lender will no
omission or default of Grantor ofr any other persoen. Should the Real Property ke
the Administrator of the Federal Emergency Management Agency as a special fl&g

Property is located in a special flood hazard area, for the full unpaid principal balance of 1
on the property securing the ioan, up to the maximum policy limits set under the Natlonm
or as otherwise required by Lender, and to maintain such insurance for the term of the i

nd any prior liens
urapce Program,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to t

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the re

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whic
disbursed within 180 days after their receipt and which Lender has not committed to the repair ofirés
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then toup
interest, and the remainder, if any, shall be applied to the principal balance of the indebtedness. If Lefides® hglds
any proceeds after payment in full of the Indebtednaess, such proceeds shall be paid without interest to Gfant
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall f
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2) the #isks
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
Property.

NDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
rantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
rantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
der deems appropriate, including but not limited to discharging or paying all taxes, liens, security
“a and other claims, at any time levied or placed on the Property and paying all costs for insuring,
ng the Property. All such expenditures incurred or paid by Lender for such purposes will then
arged under the Note from the date incurred or paid by Lender to the date of repayment by
45 will become a part of the Indebtedness and, at Lender's optien, will {A) be payable on
the balance of the Note and be apportioned among and be payable with any installment
ue deittag either {1} the term of any applicable insurance policy; or {2) the remaining term of
the Note; or (C) be tr balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secur ; these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may } Default.

WARRANTY: DEFERSE O
of Trust:

Grantor.
demand;

Title. Grantor warrant
free and clear of all [
title insurance polic
with this Deed of Trust a
Trust to Lender.

Defenss of Title. Subjec
title to the Property against
that questions Grantor's titl
action at Grantor's expense,
partncupate in the proceeding a

to permit such participation.

Compliance With Laws. Grantor wa the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and rzgusatio ;governmental authorities.

Survival of Representations and Warran ‘esentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the executio elivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effact until suct tipie as Borrower's Indebtedness shail be paid in full.

CONDEMNATION. The following provisions relatirig t

Proceedings. |f any proceeding in condemn
Grantor shall promptly take such steps as may
may be the nominal party in such proceeding, but Lender
represented in the proceeding by counsei of its own ck

condemnation proceedings are a part of this Deed of Trust:

is filed, Gregator shall promptly notify Lender in writing, and
necessa fend the action and obtain the award. Grantor
it titled to participate in the proceeding and to be

time to permit such participation.

Application of Net Proceeds, If all or any part of the Pro ‘
any proceeding or purchase in lieu of condemnation, Lendeimay
net proceeds of the award be applied to the Indebtedness or tt
proceeds of the award shall mean the award after payment of &
incurred by Trustee or Lender in connection with the condemna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Trudt,

h documents in addition to
d continue Lender's lien on
together with all expenses
t limitation all taxes, fees,

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shal
this Deed of Trust and take whatever other action is requested by Lend G
the Real Property. Grantor shall reimburse Lender for all taxes, as described bel
ingurred in recordlng, perfecting or continuing thls Deed of Trust in i

¢ tax upon this type of
{2} a specific tax on

Taxes. The followmg shall constitute taxes to which this section applies:
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed;
Borrower which Borrower is authorized or required to deduct from payments on:
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agair
Note; and (4} a specific tax on all or any portion of the indebtedness or on p
made by Barrower.

f this Deed of
all of its

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to
Trust, this event shall have the same effect as an Event of Default, and Lender ma
available remedies for an Event of Default as provided below unless Grantor either

("
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemaent to the extent any ofsthé,
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cp mer
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Len ‘$ 0 P
and continue Lender's security interest in the Rents and Personai Property. In addition to recording this De
Trust in the real property records, Lender may, at any time and without further authorization from G r
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grar
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Gra,
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall asses
any Personal Property not affixed to the Property in a mannar and at a place reasonably convenient to Grantor:as
Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to the
extant permitted by applicable law.
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: The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
cerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

g statements, continuation statements, instruments of further assurance, certificates, and
iay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
serve {1} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
(2) the liens and security interests created by this Deed of Trust as first and prior
sther now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
iting, Grantor shall reimburse Lender for all costs and expenses incurred in connection
this paragraph.

Atterney-ln -Fa
for and in the name of Gt

% to do any of the things referred to in the preceding paragraph, Lender may do so
f and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
i for the purpose of making, executing, delivering, filing, recording, and doing all
other things as ma desirable, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragra

FULL PERFORMANCE. If Bor
the obligations imposed upo
full reconveyance and shall ex
on file ewdencung Lender s seciy]

ntor pay all the Indebtedness when due, and Grantor otherwise parforms all
this Dead of Trust, Lender shall execute and deliver to Trustee a request for
1o Grantor suitable statements of termination of any financing statement
e Rents and the Personal Property. Any reconveyance fee shall be paid
he grantee in any reconveyance may be described as the "person or
the reconveyance of any matters or facts shall be conclusive proof

“any” of the Related Doguments or to comply with or to perform any
ined in any other agreement between Lender and Borrower or Grantor,

uired by this Deed of Trust to make any payment
«filing of or to effect discharge of any tien.

r furnished to Lender by Borrower or Grantor
Related Documents is false or misleading in
any material respect, either now or at the time ma furnighed or becomes false or misleading at any time
thereafter. ¢

Defective Collateralization. This Deed of Trust or any of*thg
effect {including failure of any collateral documant to create a ¥
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrow
insolvency of Borrower or Grantor, the appointment of a receiver
any assignment for the benefit of creditors, any type of creditor

Craditor or Forfaiture Procssdlngs Commencement of foreclosure or reedings, whether by judicial
proceeding, self-help, repoesessmn or any other method, by any creditor of Borsower or Grantor or by any
futessa garnishment of any of

Borrower's or Grantor's accounts, including deposit accounts, with Lend:
not apply if there is a good faith dispute by Borrower or Grantor as to t

Borrower or Grantor and Lender that is not remedied within any grace period provided
limitation any agreement concerning any indebtedness or other obligation of Borra
whether existing now ar later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes th
under, any Guaranty of the indebtedness,

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial
believes the prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any t :
Trustee or Lender may exercise any one of more of the following rights and remedies:

an election to make expendltures or to take action to perform an obligation of Grantor under this Deed:$f Tri
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies

Accoelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immaed|
due and payable, including any prepayment penalty which Borrower would be required to pay.

Fareclosure. With respect to all or any part of the Real Froperty, the Trustee shall have the right 1o exercise its
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#F of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ardclosure, in either case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
secured party under the Uniform Commercial Code,

Lender shall have the right, without notice to Borrower or Grantor to take possession of and
operty and cellect the Rents, including amounts past due and unpaid, and apply the net proceeds,
ender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
usar of the Property to make payments of rent or use fees directly to Lender. If the Rents are

r. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
payment thereof in the name of Grantor and to negotiate the same and collect the
y tenants or other users to Lender in response to Lender's demand shall satisfy the
obligatideis for 3 . payments are made, whether or not any proper grounds for the demand existed. lLender
may exercise it { i i

Appoint Receiver, Em er.shall have the right to have a receiver appomted to take possession of all or any part of
the Property, o protect and preserve the Property, ta operate the Property preceding or pending
t the Rents from the Property and apply the proceeds, over and above the cost of
dobtedness. The receiver may serve without bond if permitted by law. Lender's
faceiver shall exist whether or not the apparent value of the Property exceeds the
nt. Employment by Lender shall not disqualify a person from serving as a

the receivership, again
right to the appointmen

ains in possession of the Property after the Property is sold as provided
tltled to possession of the Property upon default of Borrower or Grantor

option, either (1} pay a:

Other Remadies. Trustee or Len
ar available at law or in equity.

fe gale or other intended disposition of the Personal Praperty is to be
iven at least ten (10} days before the time of the sale or disposition.
in cogijunction with any sale of the Real Property.

Sale of the Property. To the extent permittgd b
rights to have the Property marshalled. g its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together ¢ segarately, in one sale or by separate sales, Lender shall be entitled
to bid at any public sale on all or any portion

Attommeys' Fees; Expenses. |f Lender institu ny suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such » as the coul ay adjudge reasonable as attarneys' fees at trial
and upoen any appeal. Whether or not any court action is j@volved, and to the extent not prohibited by law, all

i i i cessary at any time for the protection of its
interest or the enforcement of its rights shall become a ga ebtedness payable on demand and shall bear
intarest at the Note rate from the date of the expend til repaid; Expenses covered by this paragraph include,
without limitation, however subject to any limits unde . Lender's attorneys' fees and Lender's legal
expenses, whether or net there is a lawsuit, including nd expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay
collection services, the cost of searchmg records, obtaining )
reports, and appraisat fees, title insurance, and fees for the T ;
Grantor also will pay any court costs, in addition to all other sul

Rights of Trustee. Trustes shall have all of the rights and duties

(pursuant to Lender's instructions) are part of this Deed of Trust:

stee shall have the power to
fder and Grantor {a) join in

Powers of Trustee. In addition to all powers of Trustee arising as a matt

public; (b) join in granting any easement or creating any restriction or
subordination or other agreement affecting this Deed of Trust or the interest’

Obligations to Notify. Trustee shall not be obligated to notify any other party o,
trust deed or I|en or of any action or proceedlng in whlch Grantor, Lender,

office of the recorder of Skagit County, State of Washington. The instrument shall cantain; :
matters reqmred by state law, the names of the ong;nal Lender, Trustee, and Grantor, the bgi

notice of sale shall be given in writing, and shall be effectlve when actually delivered, when actually recgived
telefacsimile (unlass otherwise required by law), when deposited with a nationally recognized overnight courier, of
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directgd
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holdgr i
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginni
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
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he other parties, specifying that the purpose of the notice is to change the party's address. For notice
583, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
“far, notice required or allowed by law to be gwen |n another manner, if there is maore than one Grantor, any

wich form and detail as Lender shall require. "Net operating income” shall mean all cash
ss all cash expenditures made in connection with the operation of the Property.

eadings in this Deed of Trust are for convenience purposes only and are not 1o be

Merger. There shall basho
estate in the Property at giiy time held by or far the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. T

each and every Borrower.
Deed of Trust. Where any one
similar entity, it is not necess
members, or other agents acting
reliance upon the professed exerci

No Waiver by Lender. Lender shall®
waiver is given in writing and signed bv‘
shall operate as a waiver of such right
shall not prejudice or constitute a wa
provision or any other provision of thi
between Lender and Grantor, shall constity
as to any future transactions. Whenaver

right. A waiver by Lender of a provision of this Deed of Trust
der's right otherwise fo demand strict compliance with that
i No prior waiver by Lender, nor any course of dealing
& waiver of any of Lender's rights or of any of Grantor's obligations
gonsent of Lender is required under this Deed of Trust, the granting
i not constitute continuing consent to subsequent instances where

Saverability. [f a court of competent jurisdiction finds an
unenforceable as to any circumstance, that finding ke the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |If feasibl eniing provision shall be considered medified so
that it becomes legal, valid and enforceable. If ’(h ffendm"g jprovision cannot be so modified, it shall be
considered deleted from this Dsed of Trust, i required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust & legality, validity or enforceability of any
other provision ¢f this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this
this Deed of Trust shall be binding upon and inure to the be ;
ownership of the Property becomes vested in a person other

Waiver of Homestead Exemption. Grantor hereby releases and waives gll rights /arid benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secu

DEFINITIONS. The folfowing capitalized words and terms shal! have the fol y V'
Trust. Unless specifically stated to the contrary, all references to dollar amoufits. sHall pleas amounts in lawful money
of the United States of America. Words and terms used in the singular shall inclugd thié
include the singular, as the context may require. Words and terms not otherwise #
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ means Skagit Bank, and its successors an

Borrower. The word "Borrower" means SOUND CEDAR CO. and includes all co- mgﬁ&% n
Note and all their successors and assigns.

Deed of Trust.

The words "Deed of Trust”

mean this Deed_of Trust among Grant

the events of default section of this Deed of Trust.
Grantor. The word "Grantor™ means WDODSDALE, LLC.

Guarantor. The word "Guarantor" means any -guérantor, surety, or accommodation party of arky
Indebtedness. : '

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without i
guaranty of all or part of tha Note.

Improvements. The word "Improvements™ means all existing and future improvements, buildings, stru
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on thé Redl
Property.

Indebtedness. The word "Indebtedness™ means ail principal, interest, and other amounts, costs and expenses
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under the Note or Related Documents, togethar with all renewals of, extensions of, modifications of,
-sol atmns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
bﬁiga@%ﬁm tsnder this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Kote™ means the promissory note dated March 30, 2015, in the original principal amount
(. from Borrower to Lender, together with all renewals of, extensions of, modifications of,
lidations of, and substitutions for the promissory note or agraement. NOTICE TO GRANTOR:
VARIABLE INTEREST RATE.

ywords "Personal Property" mean all equipment, fixtures, and other articles of personal
owned by Grantor, and now or hereafter attached or affixed to the Real Property;
parts, and additions to, all replacements of, and all substitutions for, any of such
property; and 2 d| issues and profits theraon and proceeds (including without limitation all insurance
proceeds and refiiyms} from any sale or other disposition of the Property.

Property. The word ” eans collectively the Real Property and the Personal Property.

Real Property. The w perty” mean the real property, interests and rights, as further described in this

Deed of Trust.

ted Documents” mean all promissory notes, credit agreements, loan
ages, deeds of trust, security deeds, collateral mortgages, and all other
s, whether now or hereafter existing, executed in connection with the
% environmental indemnity agreements are not "Related Doguments” and

Related Documents
agreements, security agr
instruments, agreements
Indebtedness; provided, t
are not secured by this De

Rents. The word "Rents” mean piesent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the P

Trustes, The word "Trustee” mdan: d tie Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 and ai SUCCESSOor trustees.

GRANTOR ACKNOWLEDGES HAVING READR ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WOODSDALE,LLC

STATEOF WASH /wie Tou

COUNTYOF S Ak & & 7

Iv

On this 2o i dayof MA Lot :
Notary Public, personally appearad MICHAEL L WOODS, Member of WOODSDA E
Member of WOODSDALE LLC, and personally known to me or proved to me on the

efore me, the undersigned
nd PATRICIA R WOQDS,
isfaftory evidence to be

of statute, its
an oath stated
¢ of the limited

Deed of Trust to be the free and voluntary act and deed of the limited liability col
articles of organization or its aperating agreement, for the uses and purposes therei
that they are authorized to execute this Deed of Trust and in fact executed the Deed o
liability company.

By ROW Acrr Mo Culr

Notary Public in and for the State of"'€~4

PUBLIC
6-21-2016




DEED OF TRUST
{Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ayment of all sums owing to you, to reconvey without wartanty, 1¢ the persons entitled thereto, the
ow held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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