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DEED OF TRUST

DATE: March 25, 201

Reference # (if applicable)
Grantor{s}):
1. DECHENNE, CARQ

Additional on page

Land Title and Escrow

Grantee(s}
1. Skagit Bank
2. Land Titie Company of S Trustee
Legal Description: Ptn Lots 15 & 16, West Add. To Woolley.

Additional on page 2

Assessor's Tax Parcel ID#: 4176-012- 007 (P77421)

CAROL ANN DECHENNE, as her
H ST APT 1, SEDRO WOOLLEY, WA
%g-is Main Office, 301 E. Fairhaven
low sometimes as "Lender” and
unty, whose mailing address
stee”).

THIS DEED OF TRUST is dated March 25, iﬁ 5, amo
separate property, whose address is 210 W WQ WQR

Ave. P O Box 285. Burlmgton WA 98233 (referrec
sometimes as "Beneficiary™); and Land Title Company
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ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
piassession and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
mscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty")

County. State of Washington:

faet of Lot 15 and the Fast 19.5 feet of Lot 16, Block 12, "WEST
TOWN OF WOOLLEY, SKAGIT COUNTY, WASH.,” as per plat recorded

dress is commonly known as 210 W WOODWORTH ST, SEDRO
] The Real Property tax identification number is

4176-012-016-0007 (

REVOLVING LINE OF CRE

line of credit. with a varia i
limit so long as Borrower coriplk

of Trust securas the Indebtedness including, without limitation, a revolving
st, which obligates Lender to make advances to Borrower up to the credit
the terms of the Credit Agreement and the line of credit has not been
terminated, suspended or can; d; the Gredit Agreement allows nagative amortization. Such advances may be made,
repaid, and remade from timeitoitime, subject to the limitation that the total outstanding balance owing at any one time,
not including finance charges ‘pri:gsuch bala "t a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other thargés, ans apy amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, sha ¢‘the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lendar that this Deed +{ secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limi rovideghi Credit Agreament and any intermediate balance. Funds may be
advanced by Lender, repaid, and s ifly ressdvainced. The unpaid balance of the revolving line of credit may at
certain times be lower than the am or zero. A zero balance does not terminate the line of credit or
terminate Lender’s obligation to advance’ 5 Borrower. Therefore, the lien of this Deed of Trust will remain in full
force and offect notwithstanding any zero bal : "

Grantor hereby assigns as security to Lenday, ail of Grapior's right, titte, and interest in and to all leases, Rents, and
profits of the Property. This assignment osdedsin accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected hoate upan the recording of this Deed of Trust. Lender grants to
Grantor a Yicense to collect the Rents and profity, which license may be reveked at Lender's option and shall be
automatically ravoked upon acceleration of all o, part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Parsanal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENTOFTHE.INDEBTEDNESS AND (B) PERFORMANCE OF
EACH QF GRANTOR'S AGREEMENTS AND OBLIGATIO AJNDER": THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

{a) this Deed of Trust is executed at
wer, right, and authority to enter into
eed of Trust do not conflict with, or
nd do not result in a viclation of any
lished adequate means of obtaining

Borrowaer's request and not at the request of Lender; (b) Grafias
this Deed of Trust and to hypothecate the Property: (c) the provis
result in a default under any agreement or other instrument bindin
law, regulation, court decree or order applicable to Grantor; {d)
from Borrower on a continuing basis information about Borrower's
representation to Grantor about Borrower (including without limitatio Lreditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising ! v "&ne action™ ar "anti-deficiency”
law, or any other law which may prevent Lender from bringing any acti antor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, 1 er Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of ap ”w:{-_!r of sal

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Deed’
Indebtedness secured by this Deed of Trust as it becomes due, and Borr
respective obligations under the Credit Agreement, this Deed of Trust, and the R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor &
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defautt, Grantor may,
control of the Property; [(2) use, operate or manage the Froperty; and (3} colisg
{this privilege is a license from Lender to Grantor automatically ravoked upon de
relate to the use of the Property or to other limitations on the Property. The Real Propsrt
for agricultural purposes.

im the Property
wing provisions
principally

Duty te Maintain. Grantor shall maintain the Property in good condition and promgtly pesiim
replacements, and maintenance necessary to presarve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1 )
Grantor's ownership of the Property, there has been na use, generation, manufacture, storage,

release or threatened release of any Hazardous Substance by any person on, under, about or f#0
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously,
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazargp
on, under, about or from the Property by any prior owners or occupants of the Property, or {c) *
threatened litigation or claims of any kind by any person relating to such matters; and {3) Excep iy
disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any tenant, contractor, agent.or of
authorized user of the Propearty shall use, generate, manufacture, store, treat, dispose of or release any Haza
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance;
all applicable federal, state, and local laws, regulations and ordinances, including without limitati)
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make“gich
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inépections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
reperty with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
puEsnly and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
person. The representations and warranties contained herein are based on Grantor's due diligence in
ga the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
gainst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
;and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
s, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
tion of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
shreatened release occurring prior to Grantor's ownership or interest In the Property, whether
should have been known to Grantor. The provisians of this section of the Deed of Trust,
to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
 lien of this Deed of Trust and shalt not be affected by Lender's acquisition of any interest
v foreclosure or otherwise.

hall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
the Property or any portion of the Property. Without limiting the generality of the
t fdnpve, or grant to any other. party the right to remave, any timber, minerals {including
“sil, gravel or rock products without Lender's prior written consent.

stripping of or
foregoing, Gr
ail and gas),

Grarntor to make aregh
equal value.

Lender's Right to Entar. der and;Lénder's agents and representatives may enter upon the Real Property at all
's interests and to inspect the Real Property for purposes of Grantor's

compliance with the term Figl_sondition this Deed of Trust.

Compliance with Governméntal” Reduiréments.  Grantor shall promptly comply, and shall promptiy cause
compliance by all agents, tenantg other persons or entities of every nature whatsoever who rent, iease or
otherwise use or occupy the Prgper Y in an; énner with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental auttiori
in good faith any such law, ordirs
appropriate appeals, so long as Gra
sole opinion, Lender's interests in the Prs
security or a surety bond, reasonably sati

gﬁatuon and withhold compliance during any proceedlng, including
ed Lender in writing prior to doing so and so long as, in Lender's
it jeopardized. Lender may require Grantor to post adequate
agtory te'Lefider, to protect Lender's interest,

Duty to Protectr. Grantor agreeé neithe abshded or leave unattended the Property, Grantor shall do all other

reasonably necessary to protect and preserv

DUE ON SALE - CONSENT BY LENDER. Lender may’ at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or {B] incred i te provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose suth other copditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or an ri'ntithe Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Re ny right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary ogfimydluntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold int “tefm greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any benefic; or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interes Prgerty. However, this aption shall not be
exercised by Lender if such exercise ig prohibited by federal law of by‘.

TAXES AND LIENS. The following provisions relating to the taxes
Trust:

Payment. Grantor shall pay when due {and in ait events prior to
charges {including water and sewer), fines and impositions levie
pay when due all claims for work done on or for services rendered vr
shall maintain the Property free of all liens having priority over or equal t
Trust, except for the lien of taxes and assessments not due and exc
Trust. )

f Lender under thls Deed of
e provided in this Deed of

Right to Contest. Grantor may withhold payment of any tax, assessmen
dispute over the obligation to pay, so long as Lender's interest in the Prope
is filed as & result of nonpayment, Grantor shall within fifteen {15} days after "arlses or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the disch i or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other spcfirity s igtaglory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or otk
result of a foreclosure or sale under the lien. In any contest, Grantor shall defer
satisfy any adverse judgment before enforcement against the Property. Grantor shill.r
obligee under any surety bond furnished in the contest proceedings.

rdized. If a lien arises or

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory eviderices
or assessments and shall authorize the appropriate governmental official to deliver to Lehd
statement of the taxes and assessments against the Property.

services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
other lien could be asserted on account of the work, services, or materials. Grantor will upd
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
impraovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pa
Trust.

Maintonance of Insurance. Grantor shall procura and maintain policies of fire insurance with stand
coverage endorsements on a fair value basis for the full insurable value covering all Improvements o
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
clause in favor of Lender, togsether with such aother hazard and liability insurance as Lender may reasonably reg
Policies shaill be written in form, amounts, coverages and basis reascnably acceptable to Lender and issue b
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wili deliver to Lég
from time to time the policies or certificates of insurance in farm satisfactory to Lender, including stlpulatmns that
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4ges will not be cancelled or diminished without at least ten {10} days prior written notice to Lender. Each
seifance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired

by any act, omission or default of Grantor or any other persan. Should the Real Property be located in
&signated by the Administrator of the Federal Emergency Management Agency as a specisl flood hazard
! agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after naotice is
der that the Property is located in a special flood hazard area, for the maximum amount of Borrower's

the full unpaid principal balance of any prior liens on the property securing the loan, up to the
oy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o
Surance for the term of the loan.

ds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
. Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
nder may, at Lender's election, receive and retain the proceeds of any insurance and apply
ction of the Indebtedness, payment of any lien affecting the Property, or the restoration
¥, If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
rdestroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon
uch & pend|ture, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restg Grangor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed witiid 18 vs aftar their receipt and which Lender has not committed to the repair or restoration of
the Property shall be use 7o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remain “any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after pa |n ulk.pf the Indebtedness, such proceeds shall be paid without interest to Grantor as

the pra:;;&eds T

and repair of 1
replace the dam
satisfactory pr 3

LENDER'S EXPENDITURES.
encumbrances, and other claif

s {A} to keep the Property free of all taxes, liens, security interests,
rvide any required insurance on the Property, or (C) to make repairs to the
ctlon or proceeding is commenced that would materially affect Lender's
r's behalf may, but is not required to, take any action that Lender
terests. All expenses incurred or paid by Lender for such purposes wili
Credit Agreement from the date incurred or paid by Lender to the date
come a part of the Indebtedness and, at Lender's option, will (A}
e of the Credit Agreement and be apportioned among and be
jug¢’ during either (1} the term of any applicable insurance policy; or
C} be treated as a balloon payment which will be due and payable
st also will secure payment of these amounts. The rights provided
"or any remedies to which Lender may be entitled an account
nstrued as curing the default so as to bar Lender from any

believes to be appropriate to pri )
then bear interest at the rate cha
of repayment by Grantor.
be payable on demand;

of any default. Any such action by Lender gha not e
remedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE. The followin
of Trust:

ions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: {a) Grantor ho ood and marketable title of record to the Proparty in fee simple,
free and clear of all liens and encumbrances othér than thosg ‘*at forth in the Real Property description or in any
title insurance policy, title report, or final title dpinion issugd in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right. i d authority to execute and deliver this Deed of
Trust to Lender,

rantor warrants and will forever defend the
event any action or proceeding is commenced
artinis Deed of Trust, Grantor shall defend the
eeding, but Lender shall be entitied to
sounsel of Lender's own choice, and
L.ender may request from time to time

Defense of Title. Subject to the exception in the pa
title to the Property against the lawful claims of all p 50
that questions Grantor's title or the interest of Trustee o
action at Grantor's expense. Grantor may be the norninal part
participate in the proceeding and to be represented in the prot
Grantor will deliver, or cause to be delivered, to Lender such in
to permit such participation.

Compliance With Laws. Grantor warrants that the Property aF
existing applicable laws, ordinances, and regulations of governmeita

Survwal of Promases

All promlses, agreements, and statements Grant

Proceadings. If any proceeding in condemnation is filed, Grantor shall opfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiog nd obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participidte in thesrocesding and to be
represented in the proceeding by counsel of its own choice all at Grantor's eips@nse, and Geantor will deliver or
cause 10 be delivered to Lender such instruments and documentation as may b uessdd
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent den
any proceeding or purchase in lieu of condemnation, Lender may at its election require tl 3
net proceeds of the award be applied to the Indebtedness or the repair or restoration
proceeds of the award shall mean the award after payment of all reasonable costs, exp
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foIIown 3
to governmental taxes, fees and charges are a part of this Deed of Trust:

ceedings or by
rtion of the
The net

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documegsi
this Deed of Trust and take whatever other action is requested by Lender to perfect and contin e L
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together wi
incurred in recording, perfacting or continuing this Deed of Trust, including without limitation
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon b
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2 i .
Borrower which Borrower is authorized or required to deduct from payments on the indebtedness secured by?
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder
Cradit Agraement; and {4) a specific tax an all ar any portion of the Indebtedness or on payments of prlnc‘.lpa
interest made by Borrower.
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guent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
ii5t, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dvaildbie “ramedies for an Event of Detault as provided pelow unless Grantor either (1) pays the tax before it

icomsgdeiinguent, or (2} contests the tax as provided above in the Taxes and Ligns section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

T; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
nd Lender shall have all of the rights of a secured party under the Uniform Commercial Code
to time.

. request by Lender, Grantor shall take whatever action is requested by Lender to perfect
rity interest in the Personal Property. In addition to recording this Deed of Trust in the
fider may, at any time and without further authorization from Grantor, file executed
fapzoductions of this Deed of Trust as a financing statement. Gramtor shall reimburse
; ved in perfecting or continuing this security interest. Upon default, Grantor shall not
, A7 detadh the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not ‘#ifixegd the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it availaiie #8 Lender within three {3) days after receipt of written demand from Lender to the
extent permitted by app! i

counterparts, cog
Lender for all gk

f Grantor (dsbtor) and Lender (secured party) from which information
by this Deed of Trust may be obtained (each as required by the Uniform
irst page of this Deed of Trust.

T.

The following provisions relating to further assurances and

Further Assurances. At any e, s f#6m time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to he mada, sxesiited or delivered, to Lender or 1o Lender's designee, and when requested by
Lender, cause to be filed, recorfleds refiled..«i“refecorded, as the case may be, at such times and in guch offices
and places as Lender may deem 'pgmp ate.«#m¢ and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements i statements, instruments of further assurance, certificates, and
other documents as may, in the sol& opi of Lender, be necaessary or desirable in grder to effectuate, complete,
perfect, continue, or preserve {1) Bor ‘antor's obligations under the Credit Agreement, this Deed of
Trust, and the Related Documents, and nd security interests creatsd by this Deed of Trust as first
and prior lieng on the Property, whether r hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writin ity
conneaction with the matters referred to in t ragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's éxpense. For such purposes, Grantor hereby irravocably appoints
Lender as Grantor's attarney-in-fact for the purpeie of makingi ekecuting, delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lender’ ! inion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrowar and Grantor pay all thi Indebtedness
and Grantor otherwise performs all the obligations imposed‘ypgn Grap
and deliver to Trustee a requast for full reconveyance and &hall gwecute
termination of any financing statement on file evidencing Lander;
Property. Any reconveyance fee shall be paid by Grantor,
reconveyance may be described as the "pearson or persons legally
of any matters or facts shail be conclusive proof of the truthfulngss

hen due, terminates the credit ling account,
nder this Deed of Trust, Lender shall execute
deliver to Grantor suitable statements of
terest in the Rents and the Personal
pplicable law., The grantee in any
6 , and the recitals in the reconveyance
af any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of. Tiust i of the following happen: (A} Grantor
5 with. the Credit Agreement. This can
include, for example, a false statement about Borrower's or Grantor's ifigne i
Borrower's or Grantor's financial condition. (B} Borrower does not meet the rs
{C} Grantor's action or inaction adversely affects the collateral or Lender's rig
example, failure to maintain required insurance, waste or destructive use of :
all persons liable on the account, transfer of title or sala of the dwelling,
without Lendar's permission, foreclosure by the holder of another lien, or the &
purposes,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Des,
Trustee or Lender may exercise any ene or more of the following rights and remedie

in the toflateral. This can include, for
4 dwelling, failure to pay taxes, death of
I senior lien on the dwelling

Elaction of Remedies. All of Lender's rights and remedies will be cumulati
together. An election by Lender to choose any one remedy will not bar Lender frorii usihg
.Lender decides to spend maoney or to perform any of Grantor's obligations under thig-Béed g ¥
tailure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the,f
power of sale and to foreclose by notice and sale, and Lender shall have the right to%fos
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take posspssion
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the fet pg
over and above Lender's casts, against the Indebtedness. In furtherance of this right, Lender may rsquis
tenant ar other user of the Property to make paymants of rent or use fees directly to Lender. |f the-Re
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to engo
instruments received in payment thereof in the name of Grantor and to negotiate the same and collegt/
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satist N}ie
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lénder
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

red
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Agpaoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

“Property, with the power to protect and preserve the Praperty, to operate the Property preceding or pending
re or sale, and to collect the Rents from the Property and apply the praceeds, over and above the cost of
rship, against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's
hetappointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedn by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
raceiver.

efmedi‘ss} Trydtee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreemaent o# ayailable at law or in equity.

hich any private sale or other intended disposition of the Personal Property is to be
afl mean notice given at least ten {10] days before the time of the sale or disposition.

Sale of the Property.
rights to have the Prg
sell all or any part of 1k
to bid at any pubtic sale

extent permitted by applicable law, Borrower and Grantor hereby waives any and all
tad. In exercising its rights and remedies, the Trustee or Lender shall be free to
ther or separately, in one sale or by separate salas. Lender shall be entitled
rtion of the Property.

Attorneys’ Fees: Expensas
Trust, Lender shall be ersjtiad to
and upon any appeal. i
reasonable expenses Lendeiwi

institutes any suit or action to enfarce any of the terms of this Deed of
guch sum as the court may adjudge reasonable as attorneys' fees at trial
¥ court action is involved, and to the extent not prohibited by law, all
~Aha#¥in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of itssighss shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreem ¥é, date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation  heW » siubject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, w; i here is a lawsuit, including attorneys' fees and expenses far
bankruptey proceedings (including &G Jdodify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection sérvices, the gost of searching records, obtaining title reports (including
foreclosure reports}, surveyors' reports, ang appra ees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor al ¥ ary court costs, in addition to sll other sums provided by law.

Rights of Trustee. Trustee shall have all of e ri§

POWERS AND OBLIGATIONS OF TRUSTEE. T‘ owing provisions relating to the powers and obligations of Trustee
{pursuant to Lender’s instructions} are part of this éed of Trust;

ts and duties of Lender as set forth in this section.

%5 a matter of law, Trustee shall have the power to
yritten request of Lender and Grantor: {a} join in
he dedication of streets or other rights to the
stion on the Real Property; and (¢) join in any
terest of Lender under this Dead of Trust.

Powers of Trustee. In addition to all powers o
take the following actions with respect to the
preparing and filing a map or plat of the Real Property
public; {b} join in granting any easement or creatin
subordination or other agreement affecting this Dee

other party of a pending sale under any other
sander, or Trustee shall be a party, unless

Trustee. Trustes shall meet all qualifications required for Trugtes under 3pplicable faw. In addition to the rights
and remedies set forth above, with respect to all or any part ofithe Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right t judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable lav. "

Suceassor Trustee, Lender, at Lander's optien, may from time to
appointed under this Deed of Trust by an instrument executed and acky
office of the recorder of SKAGIT County, State of Washington. The
other matters required by state law, the names of the eriginal Lender, jru
the Auditor's File Number where this Desd of Trust is recorded, and the name';

stgoessor Trustee to any Trustee
d By Lender and recorded in the

suecessor trustee, without conveyance of the Property, shall succeed to &l
upon the Trustee in this Deed of Trust and by applicable law. This procedur
govern to the exclusion of all other provisions for substitution. ¢

NOTICES. Subject to applicable law, and except for notice required or allowed by k&
any notice required to be given under this Deed of Trust, including without limitatip
notice of sale shall be given in writing, and shall be effective when actually delivésed, s
telefacsimile (unless otherwise required by law), when deposited with a nationally recogniz s
mailed, when deposited in the United States mail, as first class, certifiad or registered mail pasy;
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fotegios
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sHowi
this Deed of Trust. Any person may change his or her address for notices under this Deed of
written notice to the other person or persons, specifying that the purpose of the notice is
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grant
Subject to applicable law, and except for notice required or allowed by law to be given in anothy"m
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to al
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The foliowing misceltaneous provisions are a part of this Deed of Trus
Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's en .
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or afhepdmegd

this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by th ching;
amendment,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not,
used to interpret or define the provisions of this Deed of Trust.

Morger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
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4aw. This Deed of Trust will ba governed by federal law applicable to Lender and, to the extent not
¢, by federal faw, the laws of the State of Washington without ragard to its conflicts of law provisions.
ust has been accepted by Lender in the State of Washington.

ral Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
Il references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
hirrower. This means that each Grantor signing below is responsible for all obligations in this

. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
n writing. The fact that Lender delays or omits to exercise any right will not mean that
" ight. If Lender does agree in writing to give up one of Lender’s rights, that does not
t have to comply with the other provisions of this Deed of Trust. Grantor alsc understands
that if Lender dogs cgnséptito a request, that does not mean that Grantor will not have to get Lender's consent
again if the si} ' % again. Grantor further understands that just because Lender consents to one or
more of Grarty ; t does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waits tment, demand for payment, protest, and notice of dishonor.

Savarability. If a court fi

5 hat any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not rg £,

st of this Deed of Trust will not be valid or enforced. Tharefore, a court will
By is Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceabie.

Successors and Assign
this Deed of Trust shall

y limitations stated in this Deed of Trust on transfer of Grantor's interest,
nd inure to the benefit of the parties, their successors and assigns. If
5 a persan other than Grantor, Lender, without natice to Grantar, may
rs Wyl reiice to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Granto the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time i &I the performance of this Deed of Trust.

Waiver of Homestead Exemptio

et 1y releases and waives all rights and benefits of the homestead
exemption laws of the State of Wa :

Borrower. The word "Borrower” means? STEVEN W DECHENNE and CAROL ANN DECHENNE and includes all
co-signers and co-makers signing the Credit{ Agfeement and all their successors and assigns.

Credit Agresment. The words "Credit Agrieinent” mean the credit agreement dated March 25, 2016, with
credit limit of $15,000.00 from Borigwer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiols” of, and sy¥situtions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAN ARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust™ mean thi
includes without limitation all assignment and secu roivisions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmental La
regulations and ordinances relating to the protection of*pwtha
limitation the Comprehensive Environmental Respanse, Compeng jmh, ang
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendfents a
No. 88-499 {"SARA"), the Hazardous Materials Transportation , 49 U.
Conservation and Recovery Act, 42 U.5.C. Section 69201, et s
or regulations adopted pursuant thereto.

s~and all state, federal and local statutes,
the environment, including without
iability Act of 1980, as amended, 42
Reauthorization Act of 1986, Pub. L.
Section 1801, et seq., the Resource
pplicable state or federal laws, rules,

Event of Default. The words "Event of Default” mean any of the e 1 forth in this Deed of Trust in

the events of default section of this Deed of Trust,
Grantor. The word "Grantor” means CAROL ANN DECHENNE.

Hazardous Substances. The words "Hazardous Substances” mean
concentration or physical, chemical or infectious characteristics, may cat rgsent or potential hazard
to human health or the environment wher improperly used, treated, stored,"disfosed of generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are usegf'i ir very, broadest sense and
include without limitation any and all hazardous or toxic substances, materialg
under the Environmental Laws. The term "Hazardous Substances” also include
petroleum by-products ar any fraction thereof and asbestos.

ials that, bbcause of their guantity,

Improvements. The word "Improvements”™ means all existing and future improvessénts,
mobile homes affixed on the Real Property, facilities, additions, replacements and other £op
Property.

tndebtadness. The word ®Indebtadness™ means all principal, interest, and other amdunts,
payable under the Credit Agreement or Related Documents, together with ali renegval
modifications of, consolidations of and substitutions for the Credit Agreement or Related Dgtugien
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses ipf )
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest & s
provided in this Deed of Trust,

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "succ
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articl .
praperty now or hersafter awned by Grantor, and now or hereafter attached or affixed to the Réal Frope
together with all accessions, ‘parts, and additions to. all replacements of, and all substitutions for, a &
property; and together with all issues and profits thereon and proceeds (including without limitation all :
proceeds and refunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.
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s4d Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
gréements, environmental agreements, security agreements, mortgages, deeds of trust, security deads, collateral
ortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
; with the Indebtedness; provided, that guarantias are not "Related Documents” and are not secured by

word "Rents™ means all present and future rents, revenues, income, issues, rayaities, profits, and
3z derived from the Property.

d "Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box

STEVEN W DECHENNE
personally appeared CAROL ANN DECHENNE, personally known
{ svidence to be the individual described in and who executed the

Deed of Trust, and acknowledgesd that he
for the uses and purposes therein mentloned

March .20 {5

Residing at 1) Ueiy
My commission expires &R -01 -0

Given under my hand and official seal this

~

By '

Notary Public in and for the State of

REQUEST FOR FULL

Ta: . Trustee

The undersigned is the legal owner and holder of all indebtedn.
requested, upon payment of all sums owing 1o you, to reconvey w
right, title and interest now held by you under the Deed of Trust.

Datea:
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