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DEED OF TRUST

DATE: Warch 27, 201
Reference # (if applicabi Additional on page
Grantor(s):
1. MOSER, BETTY AN
2. DONOVAN, PETER
3. DONOVAN, JANNA

Grantee{s}
1. PEQPLES BANK
2. Guardian Northwest Title -

Skagit, Trustee

Legal Description: Lot 1, Ptn. Lot 2, Bloc Vernon Heights 2nd Addn.

Additional on page 2
Assessor's Tax Parcel ID#: 3764-008-002-000

THIS DEED OF TRUST is dated March 27, 2015, & wAnne Moser, as her separate
property, and Peter Donovan and Janna Donovan, husbasid and wife; each as to an undivided
indeterminate interest , whose address is 328 N 8TH ¢ IOUNT VERNON. WA 98273
{"Grantor"); PEOPLES BANK, whose mailing addres UNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (refee o\, sometimes as "Lender"”
and sometimes as "Beneficiary"); and Guardian Northwest _ hose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred s "Trustee").
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AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
4session and for the benefit of Landar as Beneficiary. all of Grantor's right, title, and interest in and to
‘crlbed real property, together with all existing or subsequently erected or affixed bulldlngs

g stock inutilities W|th ditch or irrigation rights); and all other rights, royaltnes and pl’OfItS" relating to the rejal
including’ without limitation all minerals, cul gas, geothermai and similar matters, (the "Real Property™}

ington.
. State of Washington.

dress is commonly known as 328 N 8TH STREET, MOUNT
Real Property tax identification number is 3764-006-002-0005

t. which obligates Lender to make advances to Borrower up to the credit
the terms of the Credit Agreement and the line of credit has not been
Agreement allows negative amomzatlun Such advances may be mada.

line of cradit, with a variat
Iimit s0 |ong as Borrowaer

/ amounts exponded or advanced as provided in either the Indebtadness
he Cradit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed o o balance outstanding under the Credit Agreement from time to
time from zero up to the Cradit Limit | Credit Agreament and any intermediate balance. Funds may be
advanced by Lender, repaid, and subs q&wﬁt £ snced. The unpaid balance of the revolving line of credit may at
cartam times be Iower than the amouut £ho zero. A zero balance does not terminate the line of credit or
. Therafore, tha lien of this Deed of Trust will remain in full

paragraph or this paragraph, shall not

Grantor hereby assigns as security to Lende r's right, title, and interest in and to all leases, Rents, and
profits of the Propaerty. This assignment is accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ghd.£hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits® which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or ‘part of the Indebtedness. In addition, Grantor grants to Lender a
Uniferm Commercial Code security interest in the Pe z_,al Propertv a'"d Rents.

PERSONAL PHOPERTY IS GIVEN TO SECURE (A) PAYMENT OF:THE INDEBTEDNESS AND (B) PERFORMANCE OF
JNDER 'HE CREDIT AGREEMENT, THE RELATED

Borrower's request and not at the request of Lender; (b} Granto
this Deed of Trust and to hypothecate the Propertv, {c) the pr0w5|

law, regulation, court decree or order applicable to Grantor; (d) Grarj
from Borrower on a continuing basis information about Borrower's '

ition; and (e} Lender has made no
fvess of Borrowaer).

ntor, including a claim for
r Lender's cammencement

law, or any other Iaw which may prevent Lender from bringing any acti
deficiency to the extent Lender is otherwise entitled to a claim for deficiency

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed o I hall pay to Lender all

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agrée; fowdr's and Grantor's
possassion and use of the Property shall be governed by the following provisions:

ssession and
the Property
wing, provisions

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; {2} use, operate or manage the Property; and (3} colle
{this privilege is a license from Lender to Grantor automatically revoked upon default)
relate to the use of the Property or to other limitations on the Property. The Real Pro
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompt
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pé
stripping of or waste on or to the Property or any portion of the Property. Without limiting the g ng
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
oil and gas}, coal, clay, scoria, soil, gravel ¢r rock products without Lender’'s prior written consent,

Removal of Improvements. Grantor shall not demolish cr remove any Improvements from the ; |
without Lender's prior written ¢onsent. As a condition to the removal of any Improvements, Lender @
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements gf
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property a
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grang
compliance with the tarms and conditions of this Deed of Trust. :

Compliance with Governmental Requiraments. Grantor shall promptly comply, and shall promptly cause
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wise use or occupy the Property in any rmanner, with all laws, ordinances, and regulations, now or hereafter
ffeetef all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest
any such law, ordinance, or regulation and withhold compliance during any proceeding, including
peals, so long as Grantor has natified Lender in writing prior to doing so and so leng as, in Lender's

ety bond, reasonably satisfactory to Lender, to protect Lender's interest.

@rantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth above in this section, which fram the character and use of the Property are

Ns_EN‘%‘ BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
(B) increase the interest rate provided for in the Credlt Agreement or other

transfer, without Lender
Property. A "sale or
whether legal, benefi
contract, land contrg
contract, or by sale, assigniie
Property, or by any other meth
exercised by Lender if such

TAXES AND LIENS. The
Trust;

ritten consent, of afl or any part of the Real Property, ar any mterest in the Real
ans the convevance of Real Property or any right, title or interest in the Real Property;

ransfer of any beneficial interest in or to any land trust holding title to the Real
onveyance of an interest in the Real Property. However, this option shall not be
iz-peghibited by federal law or by Washington law.

charges (including water & ‘and impositions levied against or on account of the Property, and shal
pay when due all claims fi for services rendered or material furnished to the Property. Grantor
shall maintain the F'roperty f - all b ng having priority over or equal to the lnterest of Lender under this Deed of

Right to Contest. Grantor may withhy
dispute over the obligation to pay, sa le
is filed as a result of nonpayment, Grant
within fifteen {15) days after Grantor has
Lender, deposit with Lender cash or a suff

any tax, assessment, or claim in connection with a good faith
mder's intarest in the Property is not jeopardized. If a lien arises or
within fifteen (16) days after the lien arises or, if a lien is filed,

e, filing, secure the discharge of the lien, or if requested by
te surety bond or other security satisfactory to Lender in an
and attorneys' fees, or other charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shall

obligee under any surety bond furnished in the
Evidence of Payment. Grantor shall upon dem

Notice of Construction. Grantor shall notify Lender at }a ) days before any work is commenced, any
services are furnished, or any materials are supplied & t any mechanic's lien, materialmen's lian, or
other lian could be asserted on account of the work, si Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to r can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

‘e Praperty are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain e insurance with standard extended
coverage endorsements on a replacement basis for the full insu biig-eat g all Improvements on the Real
Property in an amount sufficient to avoid application of any comsmar_\ & ¢l ind with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insy nder may reasonably require.
Policies shall be written in form, amounts, coverages and basis rgasona : i
company of companies reasonably accepiable to Lender. Grantor, upore
from time to time the policies or certificates of insurance in form satisfa
coverages will not be cancelled or diminished without at least thirty (30}
insurance policy also shall include an endorsement providing that coverage's
in any way by any act, omission or default of Grantor or any other person.
an area designated by the Director of the Federal Emergency Management Age
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, wit
Lender that the Propertv is Iocated in a special flood hazard area, for the maxi

ef notice is given by
ofﬁprrower's credit

such insurance for the term of the loan.

Application of Procoads Grantor shall promptly notify Lender of any loss or damage t

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of &
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prop
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, G#
replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. ¥

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds Whl
disbursed within 180 days after their receipt and which Lender has not committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the ramainder, if any, shall be applied to the principat balance of the Indebtedness.

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to” Grgn
Grantor's interests may appaar.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described bel
in effect, compliance with the insurance provisions contained in the instrument evidencing such E
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ekt
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
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ly only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

ENDITURES. [f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
nd other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
ply with any obligation to maintain Existing Indebtedness in good standing as required below, then
If any action or proceeding is commenced that would materially affect Lender's interests in the
er on Grantor's behalf may, but is not required to, take any action that Lender believes to he
ect Lender's interasts. All expenses incurred or paid by Lender far such purposes will then bear
afarged under the Credit Agreement from the date incurred or paid by Lender to the date of
such expenses wili become a part of the Indebtedness and, at Lender's option, will {A) be
e added to the balance of the Credit Agreement and be apportioned among and be payable
ints to become due during either {1} the tarm of any applicable insurance policy; or (2} the
Agreement; ar {C) be treated as a balloon paymant which will be due and payable at the
e Dead of Trust also will secure payment of these amounts. The rights provided for in
n to any other rights er any remedies to which Lender may be entitled on account of

this paragraph shall be inzad
w Lender shall not be construed as curing the default so as to bar Lender from any

any default. Any such“ag
remady that it otherwise s

WARRANTY; DEFERS
of Trust:

Title. Grantor warrants tH

free and clear of all lien
Existing Indebtedness, spé
of, and accepted by,
authority to execute and

a) Grantor holds good and marketable title of record to the Property in fee simple,

¥ ances other than those set forth in the Real Property description or in the
in any title insurance policy, title report, or final title opinion issued in favor
jon with this Deed of Trust, and (b) Grantor has the full right, power, and

Defense of Title.

titla to the Property again
that questions Grantor's titl
action at Grantor's expense. Grang

y be the nominal party in such proceeding, but Lender shall be entitled to
e re remémted in the proceeding by counsel of Lender's own chonce and

to permit such DﬁrtICIDBtIOI‘I
Compllanca Wrth Laws. Grantor wrraty

Survival of Promises. All promises, agréepien
survive the execution and delivery of this

securing payment of an existing obligation to F&f:‘ortgage Ele lic Registration Systems, Inc., acting solely as
nominee for Peoples Bank described as: A DEED OF TRUSH RE GFIDED JANUARY 6 2015 UNDEH AUDITOR'S
FILE NO. 201501060019, RECORDS OF SKAGIT COUNEY
principal balance of approximately $340,000.00 and |
expressly covenants and agrees to pay, or see to the:
default on such indebtedness, any default under the ik
under any sacurity documents for such indebtedness.

he Existing Indebtedness and to prevent any
s @videncing such indebtedness, or any default

hich that agreement is modified,
Grantor shall neither request nor
or written consent of Lender.

ather security agreement which has priority over this Deed 4
amended, extended, or renewed without the prior written conse

rt of this Deed of Trust:

tify Lender in writing, and
obtain the award. Grantor
in the proceeding and to be
and Grantor will deliver or
1#d:by Lender from time to

Proceedings. If any proceeding in condemnation is filed, Grantor sha
Grantor shall promptly take such steps as may he necessary to defend
may be the nominal party in such proceeding, but Lender shall be entitle
represented in the proceeding by counsel of its own choice all at Gran
cause to be deliveraed to Lender such instruments and documentation as
time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by er proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election reg any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restaréatlon o] roperty. The net
proceeds of the award shali mean the award after payment of all reasonable costs iexpehsed, apd attorneys' fees

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fo Wi
to govarnmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Feses and Charges. Upon request by Lender, Grantor shall execute such™d
the Real Property, Grantor shall reimburse Lender for all taxes, as described below, tog
incurred in recording, perfecting or continuing this Deed of Trust, including without limit
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes., The following shall constitute taxes to which this section applies: (1} a specific tax
Dead of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} &3
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness
type of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or t
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of prjficipsl
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thi
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all o
available remedias for an Event of Default as provided below unless Grantor either (1) pays the tax befgre It
becomes delinquent, or {2) cantests the tax as provided above in the Taxes and Liens section and deposits wi

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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GREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
seciwity dgreement are a part of this Deed of Trust:

reement. This instrument shall constitute a Security Agreement to the extent any of the Property
tures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

i_enf;}gr s security interest in the Personal Property., In addition to recording this Deed of Trust in the

s, Lender may, at any time and without further authorization from Grantor, file executed
r reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
erses incurred in perfecting or ¢ontinuing this security interest. Upon default, Grantor shall not
r detash the Personal Property from the Property. Upon default, Grantor shall assemble any
/ 'xed to the Propertv in a manner and at a place reasonably convenient to Grantor and

ranted by this Deed of Trust may he obtained {(each as required by the Uniform
n the first page of this Deed ot Trust.

The following provisions relating to further assurances and

and places as Lender may:
agreements, financing statr

, any and all such mortgages, deeds of trust, security deeds, security
ition statements, instruments of further assurance, certificates, and
of Lender, be necessary or desirahle in arder to effectuate, complete,
swer's and Grantor's obligations under the Credit Agreement, this Deed of
(2} g liens and security interests created by this Deed of Trust on the
: 4 ad by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reiiiburge der for all costs and expenses incurred in connection with the
matters referred to in this paragraph

perfect, continue, or preserve m
Trust, and the Related Docume

Attorney-in-Fact if Grantor fails to do a
for and in the name of Grantoer and at Grari
Lender as Grantor's attorney-in-fact for t e de ¢t making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desitdblg{ insfendar's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE.

if Borrower and Grantor p& | the Indebtedness when due, terminates the credit line account,

te and deliver 1o Grantor suitable statements of
: urity interest in the Rents and the Personal
tied by applicable law. The grantee in any
herata”, and the recitals in the reconveyance
uch matters or facts.

termination of any financing statement on file ewdencmg Lenge
Property. Any reconveyance fee shall be paid by Grantor
reconveyance may be described as the "person or persons le
of any matters or facts shall be conclusive proof of the trutf

EVENTS OF DEFAULT. Grantor will be in detault under this
commits fraud or makes a material misrepresentation at any fti
include, for example, a false statement about Barrower's or Gra
Borrower's or Grantor's financial condition, (B) Bofrower does not my

y of the following happen: (A) Grantor
i, with the Credit Agreement. This can
gts, liabilities, or any other aspects of
ent terms of the Credit Agreement.
: the collateral. This can include, for
selling, failure to pay taxes, death of

without Lender's permission, foreclosure by the holder of another fien, |
purposes.

RIGHTS AND REMEDIES ON DEFAULT. It an Event of Default ocours under t|
Trustee or Lender may exercise any one or more of the following rights and re:

Election of Remedies. All of Lender's rights and remedies will be curmui
together. An election by Lender to choose any one remedy will not bar L

Lander’s remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the:
due and pavyable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have
power of sale and to foreclose by notice and sale, and Lender shall have the rig
foreclosure, in either case in accordance with and to the full extent provided by applicabl

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take
manage the Property and coliect the Rents, including amounts past due and unpaid, and apphy
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
tenant or other user of the Property to make payments of rent or use feas diractly to Lender.
collected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-
instruments received in payment thereof in the name of Grantor and to negotiate the same amy
proceeds. Payments by tenants or other users to Lender in response to Lender’'s demand sha
obligations for which the payments are made, whether or not any proper grounds for the demand existe
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or anv pa
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cagt 4
the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law. Lend
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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t8dness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
|l hecome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s
vacate the Property immediately

m‘sg; after which any private sale or other intended disposition of the Personal Property is te be
shall mean notice given at least ten (10} days before the time of the sale or disposition.

irshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to

rights to have the ;
roperty together ar separately, in one sale or by separate sales. Lender shall be entitled

sell aII or any paft “of |

Lender institutes any suit or action to enforce any of the terms of this Deed of
féaver such sum as the court may adjudge reasonable as attorneys' fees at trial
%t any court action is involvad, and to the extent not prohibited by law, all
in Lender's opinion are necessary at any time for the protection of its

om the date of the expenditure until repaid. Expenses coversd by this
gier subject to any Iimits under applicable Iaw. Lender's attorneys’ fees

and Lender's legal expens"
bankruptcy proceedings fmc!ud‘
anticipated post-judgment colle
foreclosure reports), surveyors'
permitted by applicable law. Grantor akst

Rights of Trustes. Trustee shall ha

POWERS AND OBLIGATIONS OF TRUSTEE.
|pursuant to Lender's instructions) are part of

Powers of Trustea. In addition to all powsé, tee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to th ‘Priiperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Re operty, including the dedication of streets or other rights to the
public; {b) join in granting any easement or%crgating any restriction on the Real Property; and (¢ join in any

Trustee. Trustee shall meet all qualifications require ider applicable law. In addition to the rights

and remedias set forth above, with respect to all or a

accordance with and to the full extent provided by applicable‘

Successor Trustee. Lender, at Lender's option, may from time tg time app n‘f a successor Trustee 1o any Trustee
appeinted under this Deed of Trust by an instrument executed Aged by Lender and recorded in the
offlce of the recorder of SKAGIT County, State of Washingtori; The in ent shall contain, in addition to all

-
7
L)
>
c
&
=
g
w
s
o
=
=
3
(=3
[v:]
&
5
-
[
a
1]
o
5
@
[wr)
i+
o
=%
Q
g,
_|
-
| =y
(7]
@
1)
o
o
[+]
8
[=%
m
&

successors in interest. The
ower, and duties conferred

trustee, and the instrument shall be executed and acknowledged by L
successor trustes, without conveyance of the Property, shali succeed to

#wen in anpther manner,
tice of default and any
hen actually received by
iriight courier, or, if

notice of sale shall be given in writing, and shall be effective when actually deliv
telefacsimile {(unless otherwise required by law), when deposited with a nationally r
mailed, when deposited in the United States mail, as first class, certified or registere
the addresses shown near the beginning of this Deed of Trust. AH copies of notices
any lien which has priority over this Deed of Trust shall be sent to Lender's address, &
this Deed of Trust. Any persen may change his or her address for notices under this D&
written notice to the other person or persons, specifying that the purpose of the notice i
address. For notice purposes, Grantor agrees to keep Lender informed at all times of

be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANEQUS PROVISIONS. The followung miscellaneous prowsmns arg a part of this Deed of T

with Lender concermng the matters covered by this Deed of Trust. To be effective, any change 'a &
this Deed of Trust must be in writing and must be signed by whoever will be bound or ohligated by
amendmert.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret ar define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other i
estate in the Property at any time held by or for the benefit of Lander in any capacity, without the written con
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extant
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
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Diéed of Trust has been accepted by Lender in the State of Washington.

If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
HAGIT County, State of Washingtan.

ral Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
Borrower. This means that each Granter signing befow is responsible for all obligations in this

in writing. The fact that Lender delays or omits to exercise any right will not mean that
hat right. If Lender does agree in writing to give up one of Lender's rights, that does not
e to comply with the other provisions of this Deed of Trust. Grantor also understands
to a request, that does not mean that Grantor will not have to get Lender's consent
ns again. Grantor further understands that just because Lender consents to ome or
hat does not mean Lender will be required to consent to any of Grantor's future
ntment, demand for payment, protest, and notice of dishonor.

any provision of this Deed of Trust is not valid or should not be enforced, that
e rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

this Deed of Trust shall b
ownership of the Proper
deal with Grantor's succes
axtension without releasin

Waive Jury. Al parties to this D reby waive the right jury trial jn_gny action, proceeding, or
L . r party. (Initial HarM@

3 releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmg all Indebtedness secured by this Deed of Trust.

Beneficiary. The word "Beneficiary™ meas

Borrower. The word "Borrower™ means PETEA DONOVAN and JANNA DONOVAN and includes all co-signers and
co-makers signing the Credit Agreement an ‘their successors and assigns.

&nt” mean the credit agreement dated March 27, 2015, with
ogether with all renewals of, extensions of,
ions for the promissory note or agreement.
RIABLE INTEREST RATE.

t among Grantor, Lender, and Trustee, and
sions reiating to the Personal Property and

Credit Agreement. The words "Cradit Agre
credit limit of $20,000.00 from Sor

Deed of Trust. The words "Deed of Trust" mean thi
includes without Yimitation all assignment and securik
Rents.

Event of Default. The wards "Event of Default™ mean any®
the events of default section of this Deed of Trust.

Existing Indabtedness. The words "Existing Indebtedness" meah
provision of this Deed of Trust. :

Grantor. The word "Grantor" means BETTY ANN MOSER, PETE _IfiQ

Property.

ounts, 'éosts' and expenses
ng .als of,. extegnsions of,

indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Credit Agreement or Related Documents, togeth
modifications of, consolidations of and substitutions for the Credit Agres
amounts expended or advanced by lender to discharge Grantor's obllgatlons ;
Lender to enforce Grantor's obligations under this Deed of Trust, together ‘wmﬁ
provided in this Deed of Trust. =, ]

Lender. The word "Lender” means PEQPLES BANK, its successors and»
assigns” mean any persan or company that acquires any intergst in the Credlt Avg

Personal Praperty. The words "Personal Property” mean all equipment, fixtures,
property now or hereafter owned by Grantor, and now or hereafter attached or affixs
together with all accessions, parts, and additions to, all replacements of, and all sub%tiztt
property; and together with all issues and profits thereon and proceeds (including withdut

proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, interests and rights, as fu
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit
instrumemts, agreements and documents, whether now aor hereafter exrstlng, executed in connec on wi

Indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Related Docu
are not secured by this Deed of Trust.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Property.

Trustes. The word "Trustee" means Guardian Northwest Titla - Skagit, whose mailing address is 1301-B Riveesigs
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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On this day before me, the undersigneg
and JANNA DONOVAN., personally knows
individuals described in and who executed th

\iblig, personally appeared BETTY ANN MOSER; PETER DONOVAN;

& o proved to me on the basis of satisfactory evidence to be the

t, and acknowledged that they signed the Deed of Trust as
es therein mentione

day of Mw‘th .20 lg

cosiang ¢ DT VAV
My commisgion sxpires [gg I\ , M[ ]

To: , Trustee

The undersigned is the legal owner and hoider of all indebtednes
requested, upon payment of all sums owing to you, to raconvey wit
right, title and interest now held by you under the Deed of Trust.

Date:

ured by this Deed of Trust. You are hereby
to the persons entitled thereto, the
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