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DEFINITIONS

13, 18,20 and 21, Certain rules regarding the?

(A) “Security Instrument” means this docu
this document.

(B) “Borrower” is Suzanne C King and Chris M Ki
this Security Instrument.

98168. Lender s the beneficiary under thlS Security Instrument.
D) “Trustee” is Guardian NW Title & Escrow - Mt Vernon.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc.
nominee for Lender for this Loan, and attached a MERS Rider to this
Borrower, which further describes the relationship between Lender and MERS an
amends and supplements this Security Instrument.

L) “Note” means the promissory note signed by Borrower and dated March 2
Borrower owes Lender Five Hundred Fifty Five Thousand apnd 00/100ths Dollars (1
interest. Borrower has promised to pay this debt in regular Periodic Payments and to paythe
than April 1, 2045,

G) “Property” means the property that is described below under the heading “Transfer.gf Rig
Property.”
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oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
d all sums due under this Security Instrument, plus interest.

‘means all Riders to this Security Instrument that are executed by Borrower. The following
cuted by Borrower [check box as applicable]:

[0 Condominium Rider {1 Second Home Rider

[d Planned Unit Development Rider [7] Biweekly Payment Rider
{7] Revocable Trust Rider

] Other(s) [specify]

)] “Applicable Law™.me 1 controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and,otdet$ (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. '

g, Fees, and Assessments™ means all ducs, fees, assessments and other
perty by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Trans
draft, or similar paper instrument, whick.is.i
or magnetic tape so as to order, instruct, or at
includes, but is not limited to, point-of-sale ¢
telephone, wire transfers, and awtomated clearinghptsg-transfers.

through an electronic terminal, telephonic instrument, computer,
cial institution to debit or ctedit an account. Such term

y part of the Property; (iii) conveyance in
walue and/or condition of the Property.

Q) “Mortgage Insurance” means insurance protecting Lender apainst t
Loan.

P “Periodic Payment” means the regularly scheduled amount d
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

Q “RESPA” means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might b
additional or successor legislation or regulation that governs the same subject
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in te federally related
mortgage loan” even if the Loan does not qualify as a “federally related morigage loan™ '

S.C. ’26&)1 et seq.) and its
time, or any

{R) “Successor in Interest of Borrower™ means any party that has taken title to the-
that party has assumed Borrower’s obligations under the Note and/or this Security Instrurnent.
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R OF RIGHTS IN THE PROPERTY

is rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
ions of tke Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

Skagit:
"Reg [Name of Recording Jurisdiction]

THE NORTHERI

RECORDED IN Vi .80F PLATS, PAGE 71, RECORDS OF SKAGIT COUNTY, WASHINGTON.

APN: 4008-000-011-000

which currently has the address of 1537

La Connor skington 98257 (“Property Address™):
[City] !

TOGETHER WITH all the improve W or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forégding is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law
right to grant and convey the Property and that the Property
Borrower warrants and will defend generally the title to the:
encumbrances of record.

&, of the estate hereby conveyed and has the
bered, except for encumbrances of record.
dinst all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitute a unift

' national use and non-uniform
strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an

1. Payment of Principal, Interest, Escrow Items, Prepay
Borrower shall pay when due the principal of, and interest on, the debt evidg
charges and late charges due under the Note. Borrower shall also pay funds foz,
Payments due under the Note and this Security Instrument shall be made in U.8. cum
other instrument received by Lender as payment under the Note or this Security |
unpaid, Lender may require that any or all subsequent payments due under the Note &
made in one or more of the following forms, as selected by Lender: (a) cash; (b) motigy_orde
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upo
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Teasi

Payments are deemed received by Lender when received at the location designated i
other location as may be designated by Lender in accordance with the notice provisions in Secti
return any payment or partial payment if the payment or partial payments are insufficient to bring
Lender may accept any payment or partial payment insufficient to bring the Loan current, without,
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bu
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10 apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
dghéd ue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
Wwer makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
der shall either apply such funds or return them to Borrower. If not applied earlier, such funds
he outstanding principal balance under the Note immediately ptior to foreclosure. No offset or
ight have now or in the future against Lender shall relieve Borrower from making payments
‘and this Security Instrument or performing the covenants and agreements secured by this

Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
r'shall be applied in the following order of priority: (a) interest due under the Note;
%) amounts due under Section 3. Such payments shall be applied to each Periodic
‘Csme due. Any remaining amounts shall be applied first to late charges, second
ecurity Instrument, and then to reduce the principal balance of the Note.
Borrower for a delinquent Periodic Payment which includes a sufficient
ent may be applied to the delinquent payment and the late charge. If
iding, Lender may apply any payment received from Borrower to the
| to°the extent that, cach payment can be paid in full. To the extent that
o the full payment of one or more Periodic Payments, such excess
payments shall be applied first to any prepayment charges and

Payment in the ordet in whiz
to any other amounts due undes
If Lender receiv ;

any excess exists after the paymemu
may be applied to any late charges d
then as described in the Note,
Any applicaticn of payments,’
Note shall not extend or postpone the due daté
3. Funds for Escrow Items. Borr
the Note, until the Note is paid in full, a sum (%

amount, of the Periodic Payments.
to Lendcr on the day Periodic Payments are due under

Property; (b} leasehold payments or ground rents T |
required by Lender under Section 5; and (d) Mottgage Insuraps premlums if any, or any sums payab]e by
Borrower to Lender in lieu of the payment of Mortgage Insupafice-premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At grigiiatio t any time during the term of the Loan,
nd Assessments, if any, be escrowed by Borrower,

s for Escrow Items unless Lender
Lender may waive Borrower’s

of amounts to be paid under this Section. Borrower shall pay Len
waives Borrower’s obligation to pay the Funds for any or all
obligation to pay to Lender Funds for any or all Escrow ltems at any, me. Any sach waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whete- the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, i-Lender requires, shall furnish to Lender
receipis evidencing such payment within such time period as Lender may r wer’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section, 5. oirower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay thc dme e for an Escrow Iltem,
Lender may exercise its rights under Section 9 and pay such amount and Borroweg
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t
time by a notice given in accordance with Section 15 and, upon such revocation, Bo
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pefms
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lenger
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonab
expenditures of future Escrow Items or otherwise in accordance with Applicable Law. p

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrin
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Feder
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RES

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform lastrument MERS Modified Form s
The Compliance Source, Inc. Page 4 0f 14  Modified by Compliance Source 14301WA 08/00 Rev, 11/
©2000-2014, The Compliance Source

BECUMORT-DEED-231



arge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
s, unltess Lender pays Borrower interest on the Funds and Apphcable Law permits Lender to make
ﬁ}ess an agreement is made in writing or Apphcable Law requires interest to be paid on the Funds,
- required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
r, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

Jorrower as required by RESPA, and Borrower shall pay to Lender the amount
ge in accordance with RESPA, but int no more than 12 monthly payments. If there is
Crow, as defined under RESPA, Lender shall notify Botrower as required by RESPA,
amount necessary to make up the deficiency in accordance with RESPA, but in

necessary to make up b
a deficiency of Fungs

secured by this Security Instrument, Lender shall promptly refund to

n attad priprity over this Secunty lnstrument !easehold payments or ground
Association Dues, Fees, and Assessments, if any. To the extent that
in the manner provided in Section 3.

n which has priority over this Security Instrument unless
he obligation secured by the lien in a manner acceptable to
eement; (b) contests the lien in good faith by, or defends

rents on the Property, if any, and £
these items are Escrow Items, Borrowes

Botrower shall promptly dise
Borrower: {a) agrees in writing to thd
Lender, but only so long as Borrower is perfor:
against enforcement of the lien i in, legal proce y
sy until such proceedings are concluded; or (¢} secures from
ender subordinating the lien to this Security Instrument. If
nbiect to a hen Whlch can attain priority aver this Sccunty

the holder of the lien an agreement satisfactory
Lender determines that any part of the Property ‘is
Instrument, Lender may give Borrower a notice iden
is given, Borrower shall saiisfy the lien or take one or more of ¢
Lender may require Borrower to pay a one-time g
service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the imp nte-naw existing or hereafter erected on the
Propetty insured against ioss by fire, hazards included within t - coverage,” and any other hazards
surance, This insurance shall be
Lender requires. ‘What Lender
The insurance carrier providing

requires pursuant to the preceding sentences can change during the tefim
the insurance shall be chosen by Borrower subject to Lender’s right t
shall not be exercised unreasonably. Lender may require Borrower to pa
{a) a cne-time charge for flood zone determination, certification and trackin
flood zone determination and certification services and subsequent charges ead
occur which reasonably might affect such determination or certification. Borro
payment of any fees imposed by the Federal Emergency Management Agency in ¢
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender m:
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any parti
of coverage. Therefore, such coverage shall cover Lender, but might or might not protes,
equity in the Property, or the contents of the Property, against any risk, hazard or liability and
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the irisg
obtained might significantly exceed the cost of insurance that Borrower could have obtainé
disbursed by Lender under this Section 5 shatl become additional debt of Borrower secured
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shzl|
with such interest, upon notice from Lender to Borrower requesting payment.

with this Loan, either:
one-time charge for
s or similar changes
be responsmle for the
ith'the review of any
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1 insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
ee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
fromptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

make proof of loss if’
insurance proceeds, wh&
or repair of the Pr ¢ tesioration or repair is economically feasible and Lender’s security is not lessened.
During such repair i i
uch Property to ensure the work has been completed to Lender’s satisfaction,
dertaken promptly. Lender may disburse proceeds for the repairs and
f progress payments as the work is completed. Unless an agreement is
interest to be paid on such insurance proceeds Lendet shal] not be

- |nsurancc proceeds and shall be the sole obhgatlon of Borrower. lf
r Lender’s security would be lessened, the insurance proceeds

paid to Borrower. Such insurance proce
If Borrower abandons the Property,

plied in the order provided for in Scction 2.
Jele, negotlate and settle any ava1lable insurance clalm and

offered to settle a claim, then Lender may ne g&ﬁd settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender ac the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any inserance proceeds in an amount not to exceed the amounts unpaid
iwer’s rights {other than the right to any refund

Property or to pay amounts unpaid under the Note or this Seg

6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrumeni
Borrower’s principal residence for at least one year after the date of otcupanc
writing, which consent shall not be unreasonably withheld, or uni
beyond Borrower’s control. ‘

7. Preservatmn, Maintenance and Protection of the Prope

inue to occupy the Property as
nless Lender otherwise agrees in

from deteriorating or decreasing in value due to its condition. Unless it is detentiined puirsuant to Section 5 that
repair or restoration is not economically feasible, Botrower shall prompily tep rty if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in; damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repair
payment or in a series of progress payments as the work is completed. 1f the insurance or ¢
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrow
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give E
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applic:
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowled
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atefially false, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender
igi-information) in connection with the Loan. Matertal representations include, but are not limited to,
icerning Borrower’s occupancy of the Property as Borrower’s principal residence.
tion of Lender’s Interest in the Property and Rights Under this Security Instrument, If
pgrform the covenants and agreements contained in this Security Instrument, (b) there is a legal
ight ‘significantly affect Lender’s imterest in the Property and/or rights under this Security
¢ cdmg in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
’ver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
der may do and pay for whatever is reasonable or appropriate to protect Lender’s
under this Security Instrument, including protecting and/or assessing the value of
far*repairing the Property. Lender’s actions can include, but are not limited to:
‘n which has priority over this Security Instrument; (b) appearing in court; and
es to protect its interest in the Property and/or rights under this Security
in a bankruptcy proceeding. Securing the Property includes, but is not
ts, change locks, replace or board up doors and windows, drain water
- violations or dangerous conditions, and have utilities turned on or off.
detion 9, Lender does not have to do so and is not under any duty or
s no liability for not taking any or all actions authorized under this

(a) paying any sums secure
(c) paying reasonable attorng:
Instrument, including its geCure
limited to, entering the Projierty
from pipes, eliminate building
Although Lender may take actry
obligation to do so. It is agreed that-
Section 9.
i Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts ¢ r interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon no
If this Security Instrument is on a le -
Borrower acquires fee title to the Property, theléasefiold'and the fee title shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrenderithg leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, wit the express wrmen consent of Lender, alter or amend the
ground lease.
10. Morigage Insurance. If Lender required Mort,
Borrower shall pay the premiums required to maintain the ‘MoitgagetIfisurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases i Hled from the mortgage insurer that previously
provided such insurance and Borrower was requlred to mak esignated payments toward the premiums
it age substantially equivalent to the
post to Borrower of the Mortgage
ender. If substantially equivalent
‘1 ender the amount of the separately

Mortzage Insurance prewously in effect, at a cost substantially equ; afent to
Insurance previously in effect, from an alternate mortgage insurer | ' iected b
Mortgage Insurance coverage is not available, Borrower shall continu j
designated payments that were due when the insurance coverage ceased tGbe
retain these payments as a non-refundab]e loss reserve in lleu of Mortgage Insuranc
and Lengder s]jlall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no l6ggertequ 5
Mortgage Insurance coverage (in the amount and for the period that Lender requires) pro déd by an msurer selected
by Lender again becomes available, is obtained, and Lender requires separately dgsighated
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a cond
Borrower was required to make separately designated payments toward the premm,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to prg
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance wit
between Borrower and Lender providing for such termination or until termination is required by
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cefiginl logats
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurany
Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, & .
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are:on te
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ifions that are satisfactory to the mortgage insurer and the other party {or partics} to these agreemens.
eifients may require the mortgage insurer to make payments using any source of funds that the mortgage
muy have zvailable (which may include funds obtained from Mortgage Insurance premiums).
As a reshit of these agreements, Lendet, any purchaser of the Note, another insurer, any reinsurer, any other
ate.of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of
might be, characterized ‘s) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the, agl, itsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
isk in exchange for a share of the premiums paid to the insurer, the arrangement is

(a) Any suck
Insurance, or any -

ts will not affect the amounts that Borrower has agreed to pay for Mortgage
¢ Loan. Such agreements will not increase the amount Borrower will owe
sill not entitle Borrower to any refund.
will not affect the rights Borrower has — if any — with respect to the
Meortgage Insurance ung ers Protection Act of 1998 or any other law. These rights may
include the right to receive ce ai nres, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurasice terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that wers Bngarned ajfie time of such cancellation or termination,

11. Assignment of Miseelfan oceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Len

If the Property is damaged, sich Mistellan€ons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is “econgi y' feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall havg'the Tight te hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to en : “has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly’ .Eender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments«asithe work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellanieous Procee " the restoration or repair is not economically

(b) Any such agresd

Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether ¢i’ notthiep ‘que, with the excess, if any, paid to
Borrower, '

In the event of a partial taking, destruction, or loss in value §
the Property immediately before the partial taking, destruction, or los
of the sums secured by this Security Instrument immediately before the
unless Borrower and Lender otherwise agree in writing, the sums secure
reduced by the amount of the Miscellaneous Proceeds multiplied by the foll:
the sums secured immediately before the partial taking, destruction, or loss i
value of the Property immediately before the partial taking, destruction, or loss in'val
to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property
the Property immediately before the partial taking, destruction, or loss in value is less
secured immediately before the partial taking, destruction, or loss in value, unless Borrow
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the,M
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrumeat,:whether or

in which the fair market value of
uel-to or greater than the amount
kit destruction, of loss in value,
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“QOpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
‘Borrower has a right of action in regard to Miscellaneous Proceeds.
shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
could result in forfeiture of the Property or other material impairment of Lender’s interest in the
% ungder this Security Instrument. Borrower can cure such a default and, if acceleration has
revided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
ludes forfeiture of the Property or other material impairment of Lender’s interest in the
“shis Security Instrument. The proceeds of any award or claim for damages that are
f Lender’s interest in the Property are hereby ass:gned and shall be paid to Lendcr

1 not operate to release the liability of Borrower or any Successors in
uired to commence proceedings against any Successor in Interest of
ayment or otherwise modify amortization of the sums secured by this
ade by the original Borrower or any Successors in Interest of
sing any right or remedy including, without limitation, Lender’s
or Successors in Interest of Borrower or in amounts less than the

Interest of Borrower. Lend
Borrower or to refuse to extel
Security Instrument by reaso
Borrower. Any forbearance by Isen
acceptance of payments from third p
amount then due, shall not be a waiv ;
13. Joint and Several Liability.
agrees that Borrower’s obligations and liability
Security Instrument but does not execute the
mortgage, grant and convey the co-signer’s int
not perscnally obligated to pay the sums secur

thie Property under the terms of this Security Instrument; (b) is
this Security Instrument; and (c) agrees that Lender and any
r make any accommodations with regard to the terms of this

est of Borrower who assumes Borrower’s
v Lender, shall obtain all of Borrower’s
: released from Borrower’s obligations and
liability uwnder thls Security Instrument unless Lender agr telease in writing. The covenants and
agreements of this Security Instrument shall bind {except as pro
assigns of Lender.

14. Loan Charges. Lender may charge Borrower feé
Borrower’s default, for the purpose of protecting Lender’s interest
Instrument, including, but not limited to, attomeys fees, property inspection, fuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to chatge fici fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not ci arge fees that
by this Security Instrument or by Applicable Law. ’

If the Loan is subject to a law which sets maximum loan charges, and tha :
the interest or other loan charges collected or to be collected in connection with the“Loan
limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o red
limit; and (b) any sums already collected from Borrower which exceeded penmtted
Borrower. Lender may choose to make this refund by reducing the principal owed under thy
direct payment to Borrower. If a refund reduces principal, the reduction will be treated
without any prepayment charge (whether or not a prepayment charge is provided for under t
acceptance of any such refund made by direct payment to Borrower will constitute a waiver
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Ins
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to ha J
to Borrower when maited by first class mail or when actually delivered to Borrower’s notice address if sen by othef

s performed in connection with
perty-and rights under this Security
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otice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
ise. The notice address shall be the Property Address unless Borrower has designated a substitute

procedure for reportmg Borrower’s change of address, then Borrower shall only report a change
that specified procedure. There may be only one designated notice address under this Security
1€ Any notice to Lender shall be given by delivering it or by mailing it by first class mail
erein unless Lender has designated another address by notice to Borrower. Any notice in
Instrument shall not be deemed to have been given to Lender until actually received by

Severability; Rules of Construction. This Security Instrument shall be governed
sdiction in which the Property is located. All rights and obligations contained
in this Security Instrument ar 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly a agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agaigst, { by contract. In the event that any provision or clause of this Security
ble Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ca i &Lt without the canflicting provision.

i (a) words of the masculine gender shall mean and include
gender; (b) words in the singular shall mean and include the
sole discretion without any obligation to take any action.

by federal law and the law

17. Borrower’s Copy. Borro'
18, Transfer of the Property ora
in the Property” means any legal or benefi cnal

rest in Borrower, As used in this Section 18, “Interest
Property, including, but not limited 1o, those beneficial

natural person and a beneficial interest in Borrowersis sold or t
Lender may require immediate payment in full of all sums secy
shall not be exercised by Lender if such exercise is prohibited by Applisable Law.

If Lender exercises this option, Lender shall glw: Borrower nd ¢e of acceleration. The notice shall provide
aceerdance with Section 15 within which
ils to pay these sums prior to the
urity Instrument without further

rtain conditions, Borrower
ime prior to the earliest of:
nty Instrument; {b) such
ate; of (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrcay : nder all sums which
then would be due under this Security Instrument and the Note as if no accelerdtion: occurred {(b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcitig this 5¢ Curity Insirument,
including, but not limited to, reasonable atiorneys’ fees, property inspection and ‘waluation fe
incurred for the purpose of protecting Lender s interest in the Property and rights underhis § rument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the erty and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this See steaifient, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expen

of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank che
check or cashier’s check, provided any such check is drawn upon an institution whose deposits, art
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen réinstatement by Born
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration a] oceumred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

shall have the right to have enforcement of this Security Instrument disce
{a) five days before sale of the Property pursuant to any power af sale contain

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform lnsirument MERS Modificd Form 30
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Ei] Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
ssi‘t n change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
scurity Instrument and performs other mortgage loan servicing obligations under the Note, this
and Apphcable Law. There also might be one or more changes of the Loan Servicer unretated
© If'there is a change of the Loan Servicer, Borrower will be given written notice of the change
tie and address of the new Loan Servicer, the address to which payments should be made and
5 ?A equires in connection with a notice of transfer of servicing. If the Note is sold and
by a Loan Servicer other than the purchaser of the Note, the morigage toan serviging
in with the Loan Servicer or be transferred to a successor Loan Servicer and are
less otherwise prowded by the Note purchaser.
Neither Botrower “sor L,,e’ er may commence, join, or be joined to any judicial action (as either an
individual litigant or the mems a class) that arises from the other party’s actions pursuant to this Security
Instrument or that ailege ' arty has breached any provision of, or any duty owed by reason of, this
Security Instrument, unt i i
compliance with the require

__portumty 1o cure given to Borrower pursuant to Section 22 and
uant to Section 18 shall be deemed to satisfy the notice and
Section 20,

tion 21 (a) *Hazardous Substances” are those substances
es by Environmental Law and the following substances:
vl products, toxic pesticides and herbicides, volatile solvents,
adioactive materials; (b) “Environmental Law” means federal
ea(ty is located that relate to health, safety or environmental
;i won, remedial action, or removal action, as
eans a condition that can cause, contribute

21. Hazardous Substances. As us
defined as toxic or hazardous substances, poll;

laws and laws of the jurisdiction where the Pr
protection; (c¢) “Environmental Cleanup™ includes 2y respons
defined in Environmental Law; and (d) an “Environmental Cond
to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presency
Substances, or threaten to release any Hazardous Substances,
anyone else to do, anything affecting the Property (a) that is

jal, storage, or release of any Hazardous
Property. Borrower shall not do, nor allow
jori of any Environmental Law, (b} which
lease of a Hazardous Substance,
two sentences shall not apply to
ubstances that are generally
recognized 1o be approptiate to normal residential uses and to main .
limited to, hazardous substances in consumer products)

demand, lawsuit or
and any Hazardous

including but not limited to, any spilling, leaking, discharge, release or threat of releage of any Hazapdous Substance,
and (c} any condition caused by the presence, use or release of a Hazardous Substarice, whietl adversely affects the
value of the Property. If Borrower leamns, or is notified by any governmental or regu - any private
party, that any removal or other remediation of any Hazardous Substance affecting the ] $ necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmeri herein
shall create any obligation on Lender for an Environmental Cleanup. ¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as™fi

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelegst
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the di
action required to cure the default; (c) a date, not less than 30 days from the date the notice

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 30481/
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by which the default must be cured; and (d) that failure to cure the default on or before the date
ie.notice may result in acceleration of the sums secured by this Security Instrument and sale of
blic auction at a date not less than 120 days in the future. The notice shall further inform
ght to reinstate after acceleration, the right to bring a court action to assert the non-
sfault or any other defense of Borrower to acceleratlon and sale, and any other matters

nder at its option, may require lmmedlate payment in full of all sums secured by this
further demand and may invoke the power of sale and/or any other remedies
Lender shall be entitled to collect all expenses incurred in pursuing the
22, including, but not limited to, reasonable attorneys’ fees and costs of title

permitted by App)
remedies provided i
evidence. _

If Lender invoke wwer of sale, Lender shall give written notice to Trustee of the occurrence of
lection to cause the Property te be seld. Trustee and Lender shall take
nd shall give such notices to Borrower and to other persons as

sale, Trustee, without dema
the time and place and undey th signated in the notice of sale in one or more parcels and in any
order Trustee determines Trstes-ing; pone sale of the Property for a period or periods permitted by
2t at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Pruperty

Trustee shall deliver to the puire
warranty, expressed or implied. The recita
the statements made therein. Trustee shaly apply £ ijroceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not lini sonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Secunty Instrument; and (c) cess to the person or persons legally entitled to it or fo the

is Security Instrument, Lender shall request
ument and all notes evidencing debt secured
operty without warranty to the person or
cordation costs and the Trustee's fee for

by this Security Instrument to Trustee. Trustee shall re
persons legally entitled to it. Such person or persons s
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hereunder who has cea
the successor trustee shall succeed to all the title, power and duties
Law.

25. Use of Property. The Property is not used principally for

26. Attorneys’ Fees. Lender shall be entitled to recover its reas
action or proceedmg to construe or enforce any term of this Securlty ]n

bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT O
ENFORCEABLE UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepts and agrees to the tetins and covenants
Instrument and in any Rider executed by Borrower and recorded with it
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é /@d {Seal) M; hn )(,_\_( (Seal)

-Borrower Chris M. King /Lg -Borrower

™ [Bfinted Name] [Printed Name]
{Seal) (Seal)

-Borrower -Borrower
[Printed Name]

rinted Name]

KNOWLEDGMENT

State of A s }l:&u1 7“}/‘?
County of SM hom- 5 M

nne C. King to me known to be the individual, or

On this day personally appeared bs -
and foregoing instrument, and acknowledged that he {she or

individuals described in and who executed the
they) signed the same as his (her or their) fr
mentioned. -_

Given under my hand and official seal this 'Zé i
\‘:\\.\\\"\“H k

S L Véf'i"r‘;

!
o waway g Y i
& @q}‘;\ou &, Py
- Lb-.‘:'.\% ‘;D”.r {’
T QEF oMy 7
SEES? ;%
v Zg -7 e
YR E} = A N
) 'J’J' UB\—\ S E Printed Namg
"/4,_ 2 808 %C_’} = A‘
/f o \\\\\\\\‘\\\‘(‘Q‘ =
S OF WhS & Title of Officgr

“H\ ‘_\\\\\
LARRYA ” Mfl'“

Place of Residende of Notary Pibli

(Seal) My Commission Expires:
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ACKNOWLEDGMENT

§
17 §
§
ally appeared before me Chris M. King to me known to be the individual described in
nd foregoing instrument, and acknowledged thatllg_(she) signed the same as‘_his {her)
for the uses and purposes therein mentioned.
atdofficial seal this 2&’& day of wﬂt’-’ /’1 ; 1/ /)/

M s

Given undgi
e -
§<b Y Signdfure
= = } :
= O oV ey, .ﬂﬂ£° /: 7/ '
z Q‘:;s!r OTAp, {ﬁ:"’r €l /{ [ S Ay
= 20 L. w% inted Name 4
oA = =
- E L = ;
2 9% sues Fz 2 '
% T, B Al s L F
7, A 090 S AT o
A N N
)
Uy K WA &
O

|
STITTIRRANSS

: 490518

(Seal or Stamp)

Loan Originator Organization; Boeing Employees' Credit Uiiox
Individual Loan Originator's Name: Laura Hart, NMLSR 1D: 5.

MERS Modified Form

Maodified by Compliance Source 14301 WA (8/00 Rev. 11
©2000-2014, The Compliance Source,
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an Originator Organization: Boeing Employees' Credit Union, NMLSR 1D: 490518
K Individual Loan Originater's Name: Laura Hart, NMLSR ID: 536650

MIN: 100604500652940278

PLANNED UNIT DEVELOPMENT RIDER

incorpotated into and shall be deemed to d*and supplement the Mortgage, Deed of Trust ot Secunty Deed (the
“Secutity Instrument”) of the same: the undersigned (the “Botrower™) to secure Borrower’s Note to
Boeing Employees' Credit Union {t} the same date and covering the Property described in the
Security [nstrument and located at:

15174. Br, La Connor, WA 98257

Address)

f land improved with a dwelling, together with other such
s described in Declaration of Covenants, Conditions, and
of a planned unit development known as:

parcels and certain common areas and facilitt
Restrictions (the “Declaration”). The Property is a

fthe “PUD™). The Propetty also includes Bomrower’s intg
owning or managing the common areas and facilities of th
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borro
Documents. The “Constituent Documents™ are the (i) Declaration; (ii)
any equivalent document which creates the Owners Association; and (iii} an
the Qwners Association. Borrower shall promptly pay, when due, all dues a
Constituent Documents.

B. Property Insurance. So long as the Owners Association mainta
insurance carrier, a “master” or “blanket” policy insuring the Property which is sa

Form 3150 1/01
IOU Rev. 11/04

Multistate PUD Rider—Single Family—Fannie Mae/Freddie Mac Uniform [nstrument
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ge in the amounts (including deductible levels), for the periods, and against loss by fire,
i, the term “extended coverage,” and any other hazards, including, but not limited to,

earthquakes ami 0
(i) Lender v
mstallments for pro

se on the Property; and (i) Borrower’s obligation under Section 5 to maintain
, operty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association poli
What Lender requi
Borrower shall gi
the master or blanket policy.
In the event of a dist &tlon of property insurance proceeds in lieu of restoration or repair following a loss
] ies of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lénwe griller shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, w e excessqif any, paid to Borrower,
C. Public Liability Insura r shall takc such acnons as may be reasonable to insure that the
Owners Association maintains a public liabitt
to Lender.
D. Condemnation. The proceeds ¢
Borrower in connection with aiy condemnaticn,
areas and facitities of the PUD, or for any conve
paid to Lender. Such proceeds shall be applied
provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not

-ondition of this waiver can change during the term of the loan.

ce in lieu of condemnation, are hereby assigned and shall be
ender to the sums secured by the Security Instrument as

icept &fter notice to Lender and with Lender’s prior
i) the abandonmcnt or termination of the

casualty or in the case of a taking by condemnation or eminent-domai
“Constituent Documents” if the provision is for the express benefit’
management and assumption of self-management of the Owners As5o:
the effect of rendering the public liability insurance coverage maintained by th
Lender.

(iii) termination of professional
iv) any actlon which would have

F. Remedies. If Borrower does not pay PUD dues and assessm
them. Any amounts disbursed by Lender under this paragraph F shall beco
by the Security Instrument. Unless Borrower and Lender agree to other terms
interest from the date of disbursement at the Note rate and shall be payable, wit
to Borrower requesting payment.

Multistate PUD Rider—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
The Compliance Source, Inc. Page 2 of 3
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ELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

L K % (Seal)

Chris M. King < (¢ -Borrower

QL T 772

Snzaéﬁa C. King

(Seal)
-Borrower

[Sign Original Only]

Multistate PUD Rider—Single Family—Fannie Mae/Freddie Mac Uniferm Instrument
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Loan Originator Organization: Boeing Employees' Credit Union, NMLSR 1D: 490518
Individual Loan Originator's Name: Laura Hart, NMLSR ID; 536650
MIN.: 100604500652940278

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

CTRONIC REGISTRATION SYSTEMS, INC, RIDER (“MERS Rider”) is made
nd is incorporated into and amends and supplements the Deed of Trust (the
amé date given by the undersigned (the “Borrower,” whether there are one or more
wer’s Note to Boeing Employees' Credit Union (“Lender”) of the same date
ecurity Instrument, which is located at:

“Security Instrument™) of the
persons undersigned) to secure

A, DEFINITIONS

I The Definitions section of th ‘Instrument is amended as follows:

“Lender” is Boeing Employees' Credit'ytion. Lender is a state chartered credit union organized and
existing under the laws of Washington, Lender’s &ddress is 1 Gateway Drive, MS 1052-2, Tukwila, WA
98168. Lender is the beneficiary under this Security Instrum mm “Lender” includes any successors and
assigns of Lender. :

“MERS” is Mortgage Electronic Registration Sys
Nominee for Lender and is acting solely for Lender. MERS is org
and has an address and telephone number of P.O. Box 2026, Flint,
appointed as the Nominee for Lender to exercise the rights, duties
time to time direct, including but not limited to appointing a successo
part this Security Instrument, foreclosing or directing Trustee to institu
taking such other actions as Lender may deem necessary or appropriate un
“MERS” includes any successors and assigns of MERS. This appointm
successors and assigns, as well as Lender, until MERS’ Nominee interest is tert

48501-2025, tel. (888) 679-MERS. MERS is
igations of Lender as Lender may from
geing, ot releasing, in whole or in
closure-of this Security Instrument, or
is Security Instrument. The term

2. The Definitions section of the Security Instrument is further
definition:

“Nominee” means one designated to act for another as its representative for a limi
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to réag-:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, &
modifications of the Note; and {ii) the performance of Borrower’s covenants and agreements under this: Sec

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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e “and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
thé following described property located in the

ounty of Skagit:
ording Jurisdiction) [Name of Recording Jurisdiction]
¥ 1/2 OF TRACT 11, "PLAT OF SKAGIT BEACH NO. 1", AS PER PLAT

[Street]
Washington 098257 {“Property Address™):
[State] fZip Code]

ents now or hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall also be
going is referred to in this Security Instrument as the “Property ™

TOGETHER WITH
appurtenances, and ﬁxtures n

Lender as the benef ciary under thi rity Instrument, designates MERS as the Nominee for Lender.
i thi Instrment to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borrowet uh erstaads and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all intgrests g atitedby Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and y action required of Lender including, but not limited to,
assigning and releasing this Security Instrument, ubstituting a successor trustee.

C. NOTICES

“shal] be deemed to have been given
£r's notice address if sent by other

to Borrower when mailed by first class mail or when actually deliv :
unless Applicable Law expressly

means. Motice to any one Borrower shall constitute notice to 7
requires otherwise. The notice address shall be the Property Addres wer has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify ver’s change of address, If
Lender specifies a procedure for reporting Borrower’s change of address, th arro :hall only report a change
of address through that specified procedure, There may be only one designated noticé.address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliverin it by first class mail
to Lender’s address stated herein unless Lender has designated another addr y 2 Borrower Borrower
acknowledges that any notice Borrower provides to Lender must also be provided to, MERS as

until MERS’ Nominee interest is terminated. Any notice provided by Borrower i ith, this Security
Instrument will not be deemed to have been given to MERS until actually receivid iy notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender ally received by

Lender. If any notice required by this Security Instrument is also required under Applicah
Law requirement wilt satisfy the corresponding requirement under this Security Instrunsent.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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J;, Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the
géther with this Security Instrument) can be sold one or more times without prior notice to Borrower.
ledges that until it directs MERS to assign MERS’s Nomince interest in this Security Instrument,
e Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result in a
tity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
t and performs other mortgage loan servicing obligations under the Note, this Security
licalle Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
g thange of the Loan Servicer, Borrower will be given written notice of the change which

of the new Loan Servicer, the address to which payments should be made and any
jres in connection with a notice of transfer of servicing. If the Note is sold and
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

less otherwise provided by the Note purchaser.

y commence, join, or be joined to any judicial action (as either an
is) that arises from the other party’s actions pursuant to this Security
has breached any provision of, or any duty owed by reason of, this
ender has notified the other party (with such notice given in
) of such alleged breach and afforded the other party hereto a
¢ corrective action. If Applicable Law provides a time period
that time period will be deemed to be reasonable for purposes
yportunity 1o cure given to Borrower pursuant to Section 22 and
Section 18 shall be deemed to satisfy the notice and

24. Substitute Trustee. In accordance with Ap
appoint a successor trustee to any Trustee appointed hereunder who Hag'ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, & duties-conferred upon Trustee herein and by
Applicable Law.
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SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this MERS

y ]
é/fl-ﬁcf (Seal) 2 2 2 &L~ (Seal)
\./ -Borrower  Chris M, King < -Borrower
(Seal) (Scal)
-Borrower -Borrower
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