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Words used in multiple sections of this docu
11, 13, 18, 20 and 21, Certain rules regardin
Section 16.

are defined below and other words are defined in Sections 3,
sage of words used in this document are also provided in

(A) "Security Instrument" means this document, whj atéd MARCH 24, 2015, together with all Riders
to this document. i

(B) "Borrower" is ROBERT A HOGAN, HUSBAND ANP WIFE AND CLAUDIA § HOGAN.
Borrower is the trustor under this Security Instrument,
(C) "Lender" is CALIBER HOME LOANS, INC.. Léndsf PORATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 RE ENT B .. SUITE 200, IRVING, TX
75063,

(D) "Trustee" is LAND TITLE COMPANY OF SKAGT
ROAD BURLINGTON WA 98233,

(E) "MERS" is the Mortgage Electronic Registration System

111 EAST GEORGE HOPPER

Borrower, which further descrlbes the relationship between Lender and
and amends and supplements this Security Instrument. ‘ §
(F)  “Note” means the promissory note signed by Borrower and dated MARGH 24, 2915 The Note states that

$417,000.00) plus interest. Borrower has promised to pay this debt in regular Pey
debt in full not later than APRIL 01, 2045,
(G} “Property” means the property that is described below under the headiy
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
under the Note, and all sums due under this Security Instrument, plus interest,

“Trangfer ofiRights in the

charges due
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all Riders to this Security Instrument that are executed by Borrower. The following
by Borrower [check box as applicable]:

] Adjustable Raté Rj O Condominium Rider O Second Home Rider
O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider ‘ 20 VA, Rider O Manufactured Home Rider

O Leaschold Rider evocable Trust Rider X MERS Rider

N

ordinances and administrativ
appealable judicial opinions.
(K) “Community Association
charges that are imposed on Borrovesr
similar organization. '
(L) “Electronic Funds Transfer” med
draft, or similar paper instrument, which
computer, or maghetic tape so as to orde
account. Such term includes, but is not limiz
transfers initiated by telephone, wire transfers
(M) “Escrow Items” means those items that
(N} “Miscellaneous Proceeds” means any ¢
any third party {other than insurance proceeds pai
to, or destruction of, the Property; (ii} condemnation or
conveyance in lieu of condemnation; or (iv) misreprese
of the Property.

{0} “Mortgage Insurance”™ means insurance protect
Loan.
{F) “Periodic Payment” means the regularly scheduled am

Longrolling applicable federal, state and local statutes, regulations,
(that have the effect of law} as well as all applicable final, non-

ransfer of funds, other than a transaction originated by check,
& t.hrough an electromc termmal telephomc mstrument

point-of-sale transfers, automated teller machine transactions,
automated clearinghouse transfers.
described in Section 3.

es descrlbed in Sectlon 5) for: (i) damage
g of all or any part of the Property; (iii)

) principal and interest under the

(Q) “RESPA” means the Real Estate Settlement Procedurel Act U.S.C. §2601 et seq.) and ils
i i ; amended from time to time, or
iect matter. As used in this
imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a ted mortgage loan™ under
RESPA. _
{(R) *Successor in Interest of Burrower” means any party that has tak , rty, whether or not

TRANSFER OF RIGHTS IN THE PROPERTY

densions and
thls Securlty

This Security Instrument secures to Lender: (i} the repayment of the Loan, and %l
modifications of the Note; and (ii) the performance of Borrower's covenants and agree e
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
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LEGAL DESCR TACHED HERETO AND MADE PART HEREOF

which currently f3616 W 10TH ST

[Street]
. Washington 98221-4527 ("Property Address”):
[Zip Code]

ANACORTES
[City]

TOGETHER WI
appurienances, and fixtures
covered by this Security I&
"Property."

BORROWER COVE

ments now or hereafter erected on the property, and all easements,
er a part of the property. All replacements and additions shall also be
f the foregoing is referred to in this Security Instrument as the

subject to any encumbrances of recorgd.
THIS SECURITY INSTRUME bines uniform covenants for national use and non-uniform
covenants with limited variations by jurlsdiction to sonstitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrowes An nder covenant and agree as follows:

1. Payment of Principal, Interest, v-items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes! the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borroweér shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Securlty lnmument shatizbe made in 1.8, currency. However, if any
check or other instrument received by Lender as payment un ote or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subs nents due under the Note and this Security
Instrument be made in one or more of the following tor d by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashi i i
institution whose deposits are insured by a federal ag
Transfer.

Payments are deemed received by Lender when received a# the location, designated in the Note or at such

are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insyfficie ng the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse suchrpa i
but Lender is not obligated to apply such payments at the time such payin
Payment is applied as of its scheduled due date, then Lender need not piy i
may hold such unapplied funds until Borrower makes payment to bring
do so within a reasonable period of time, Lender shall either apply such fu {
applied earlier, such funds will be applied to the outstanding principal balané i
to foreclosure. No offset or claim which Borrower might have now or in the fut
Borrower from making payments due under the Note and this Security Instrume
and agreements secured by this Security Instrument. '

cepted. 1f each Periodic
unapplied funds. Lender
nt,. [f Borrower does not

, all payments
due under the
to each
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sufficient amount
charge. If more iodic Payment is outstanding, Lender may apply any payment received from
Borrower to the | ) the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that*any ists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may b&'app
any prepayment charges apd’

on the Property; (b) lcaseho]& pa!, er)
insurance required by Lender und
payable by Borrower to Lender
provisions of Section 10. These items-ife
of the Loan, Lender may require that Gsin '

waive Borrower's obligation to pay to Len
may only be in writing. In the event of such er, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Jtems for which jsayment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evnden_ ng such pa¢ipent within such time period as Lender may
require. Borrower's obligation to make such payments and tg receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Esg i
fails to pay the amount due for an Escrow ltem, Lend
amount and Borrower shall then be obligated under Sectiﬁzn
revoke the waiver as to any or all Escrow Items at any time by
upon such revecation, Borrower shall pay to Lender all Funds, any
this Section 3. ]

Lender may, at any time, collect and hold Funds in an am ptfigient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed thie maxifnysh amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis-af:
expenditures of future Escrow Items or otherwise in accordance with Applicahe La

The Funds shall be held in an institution whose deposits are insur
or entity (including Lender, if Lender is an institution whose deposits

in accordance with Sectlon 15 and,
unts, that are then required under

| agency, instrumentality,
or.in any Federal Home

RESPA. Lender shall not charge Borrower for holding and applying the Flinrds:
account, or verifying the Escrow Items, unless Lender pays Borrower interest on ds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writi Sle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower r gamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall
shall give to Borrower, without charge, an annual accounting of the Funds as required’sy

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sh i to. Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in es¢
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r shall pay all taxes, assessments, charges, fines, and impositions attributable
ority over this Security Instrument, leasehold payments or ground rents on the

egal proceedings which in Lender's opinion operate to prevent the
dings are pending, but only until such proceedings are concluded; or
miéit satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that,as pa f the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may*givg ‘ower a notloe identifying the lien. Within 10 days of the date on
which that notice is given, Borrower sha or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay
service used by Lender in connection with

5. Property Insurance, Borrower sha

& charge for a real estate tax verification and/or reporting

the improvements now existing or hereafter erected on the
luded within the term "extended coverage," and any other
or which Lender requires insurance. This
¢ levels) and for the periods that Lender

insurance shall be maintained in the amounts (m'eludmg Pl
' _can change during the term of the Loan.

requires. What Lender requires pursuant to the preceding
The insurance carrier providing the insurance shall

rtification services and subsequent
charges each the remappings or similar changes occur whlch I nght affect such determination or
certification. Borrower shall also be responsible for the paymen £, any fee posed by the Federal Emergency
Management Agency in connection with the review of any floo '
by Borrower.

If Borrower fails to maintain any of the coverages descﬁbed b ider may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under n
type or amount of coverage. Therefore, such coverage shall cover Le

wledges that the cost
of the insurance coverage so obtained might 51g11|ﬁcantly exceed the cost of‘insufangé Borraower could have

secured by this Security Instrument. These amounts shall bear interest at
disbursement and shall be payable, with such interest, upon notice from Lender t

All insurance policies required by Lender and renewals of such policies sh
to disapprove such policies, shall include a standard mortgage clause, and shall miifie £n
and/or as an additional loss payee. Lender shall have the right to hold the pollmes and
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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In the event'of 19'
make proof of loss j

‘ :and restoration period, Lender shall have the right to hold such insurance
rtunity to inspect such Property to ensure the work has been completed to
inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and rest ayment or in a series of progress payments as the work is completed.
Unless an agreement is ‘ or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall no require‘ o pay Borrower any interest or earmngs on such proceeds. Fees for
public adjusters, or other thi ;

proceeds until Lender ha
Lender's satisfaction, p:

in 30 days to a notice from Lender that the insurance
egotiate and settle the claim. The 30-day period will

ghts to any insurance procesds in an amount not to exceed
Instrument, and (b} any other of Borrower's rights (other than
aid by Borrower) under all insurance policies covering the
coverage of the Property. Lender may use the insurance

the amounts unpaid vnder the Note or this Secy)
the right to any refund of unearned premium
Property, insofar as such rights are applicable

Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish
within 60 days after the execution of this Security Iny
Borrower's principal residence for at least one year after
in writing, which consent shall not be unreasonably withhék
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pr
damage or impair the Property, allow the Property to deteriorate;or comm waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintaifi, the P i

2 Property as Borrower's principal residence
‘shall continue to occupy the Property as
ancy, unless Lender otherwise agrees

repair or restoration is not economically feasible, Borrower shall promptly &} Property if damaged to
avoid further deterioration or damage. If insurance or condemnation ; paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsib
only if Lender has released proceeds for such purposes. Lender may

reasonable cause, Lender may mspecx the interior of the improvements on the . ]
Borrower notice at the time of or prior to such an interior inspection specifying such rég$on bi

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrower!s
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leadmg, or inaccurate information or statements to Lender (or failed to provide Lender
4} in connecnon with the Loan. Material representatlons mclude but are not limited to,

r's Interest in the Property and Rights Under this Security lnstrument. If (a}
enants and agreements contained in this Security Insirument, (b) there is a legal
tly affect Lender's interest in the Property and/or rights under this Security

fees to protect its interest in the Property and/or rights under this
jtion in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, enterin
windows, drain water from pipes, ely

all actions authorized under this Sectitn.,

Any amounts disbursed by Lender un
by this Security Instrument. These amount;
shall be payable, with such interest, upon natite Fender to Borrower requesting payment.

If this Security Instrument is on a leasehsld Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, th hold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender req Mortgage fasurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceased vailable from the mortgage insurer that
previously provided such insurance and Borrower was, ¢ separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to obtain coverage
substantially equivalent to the Mortgage Insurance pre
cost to Borrower of the Mortgage Insurance previously in éffes
Lender. If substantially equivalent Mortgage Insurance coverage | avaitable, Borrower shall continue to pay
to Lender the amount of the separately designated payments th n the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments fundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundabis,
ultimately paid in fill, and Lender shall not be required to pay Bolrower
reserve. Lender can no longer require loss reserve payments if Mortgage
for the period that Lender requires} provided by an insurer selected bj
obtained, and Lender requires separately designated payments toward the;

n becomes available, is
fortgage Insurance. If

Mortgage Insurance reimburses Lender (or any entity that purchases the thef for g
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga;
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evaluate their total risk on all such insurance in force from time to time, and may enter
into agreegs i
terms and’ ofy
agreements. These'a
that the mortgage j
premiums).

e satisfactory to the mortgage insurer and the other party (or parties) to these
may require the mortgage insurer to make payments using any source of funds
¢ have available (which may include funds obtained from Mortgage Insurance

of the foregoing, may receive (directly or indirectly) amounts that derive from
icn of Borrower's payments for Mortgage Insurance, in exchange for sharing

Insurance, or any other ¢e
owe for Mortgage Insuranc !

(b) Any such agreements
Mortgage Insurance under the

“wiil not entitle Borrower to any refund.
t affect the nghts Borrower has - if any - with respect to the

Insurance, to have the Morigage ll@asai‘
Mortgage Insurance premiums that weri

11. Assignment of Miscellaneons
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceflapgous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall hav right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to'gtisure the worl, has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly may pay for the repairs and restoration in a
single disbursement or in a series of progress payments a rk; 15 completed. Unless an agreement is made

‘rminated automatically, and/or to receive a refund of any
earned st the time of such cancellation or termination.
egdsy Forfeiture. All Miscellaneous Proceeds are hereby

required to pay Borrower any interest or earnings on su 1
not economically feamble or Lender s security would be I

In the event of a total taking, destruction, or loss in va
shall be applied to the sums secured by this Security Instrument, ‘wh
paid to Borrower,

In the event of a partial taking, destruction, or loss in value ofithe-Fr
of the Property immediately before the partial taking, destruction, or loss ji
amount of the sums secured by this Security Instrument immediately be¢

value. Any balance shalt be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Prope

Instrument whether or not the sums are then due.
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abandoned by Borrower, or if. afier notice by Lender to Borrower that the Opposing
Party (as definéd in th' &ext sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond t:]
Miscellaneous Proce to restoration or repair of the Property or to the sums secured by this Security
Instrument, wheth ‘ "Opposing Party” means the third party that owes Borrower Miscellaneous
m Borrower has a right of action in regard to Miscellaneous Proceeds.

iglt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could tesyit in'forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under ity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as providedsih Section 19, by causing the action or proceeding to be dismissed with a ruling

y Instrument. The proceeds of any award or claim for damages that
er's interest in the Property are hereby assigned and shall be paid to

All Miscellaneous Procéad;
the order provided for in Section 2

ngt operate to release the liability of Borrower or any Successors
giired tescommence proceedings against any Successor in Interest

this Security Instrument by reason of any d
Borrower. Any forbearance by Lender in

¢ by the criginal Borrower or any Successors in Interest of
mg any right or remedy including, without limitation, Lender's
or Successors in Interest of Borrower or in amounts less than
lude the exercise of any right or remedy.

and Assigns Bound. Borrower covenants and

the amount then due, shall not be a waiver of or
13. Joint and Several Liability; Co-sig

‘y this Security Instrument; and (c) agrees
bear or make any accommodations with

2orrower who assumes Borrower's
der, shall obtain all of Borrowers

Subject to the provisions of Section 18, any Successor in;
obligations under this Secutity Instrument in writing, and is ap
rights and benefits under this Security Instrument. Borrower s
and liability under this Security Instrument unless Lender agrees el ol
agreements of this Security Instrument shall bind (except as provided.in®
and assigns of Lender.

writing. The covenants and
and benefit the successors

ed in connection with
ights under this Security

not be construed as a prohibition on the charging of such fee. Lender may not;
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha
the interest or other loan charges collected or to be collected in connection with

refunded to Borrower, Lender may choose to make this refund by reducing the principa"‘
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ent to Borrower. If a refund reduces principal, the reduction will be treated as a partial
yiprepayment charge (whether or not a prepayment charge is provided for under the

iven by Borrower or Lender in connectmn with this Security Instrument must be
wer in COI]neCthH with this Security lnstrument shall be deemed to have been

given to Botrow
by other means. Notice to
expressly requires otherwj
substitute notice addresg
address. If Lender specifies 4
report a change of address ¢
under this Security Instrurren
mailing it by first class mail
notice to Borrower. Any no :
given to Lender until actually recej

he Borrower shall constitute notice to all Borrowers unless Applicable Law

e notice address shall be the Property Address unless Borrower has designated a
nder. Borrower shall promptly notify Lender of Borrower's change of
: for reporting Borrower's change of address, then Borrower shall only
ecified procedure. There may be only one designated notice address
¢ fime. Any notice to Lender shall be given by delivering it or by
di'ﬂss stated herein unless Lender has designated another address by

er. If any notice required by this Security Instrument is alse
aw requirement will satisfy the corresponding requirement

16. Governing Law; Severabxht es’ of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdigtiop” in whish the Property is located. All rights and obligations
contained in this Security Instrument a i i i i
Applicable Law might explicitly or implic
silence shall not be construed as a prohibit
clause of this Security Instrument or the Not
provisions of this Security Instrument or the No

As used in this Security Instrument: ;
corresponding neuter words or words of the feminine gendes:
the plural and vice versa; and {¢) the word "may" gives so

piist agreement by contract. In the event that any provision or
flicts with Applicable Law, such conflict shall not affect other
hich can be given effect without the conflicting provision.

ds in the singular shall mean and include
without any obligation to take any action.

ower, As used in this Section 18, "Interest
including, but not limited to, those
beneficial interests transferred in a bond for deed, contrie allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowerata future date to a purchaser.

If all or any part of the Property or any Interest in the Pro

consent, Lender may require immediate payment in full of alf. &
However, this option shall not be exercised by Lender if such exercis

which Borrower must pay all sums secured by this Security Instrumen
prior to the expiration of this period, Lender may invoke any remedies
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower me ditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued:at/any tims preor to the earliest
of! (a) five days before sale of the Property pursuant to any power of sale contairied, i ugty Instrument;
(b} such other period as Applicable Law might specify for the termination of Borr 2 : ;
entry of a judgment enforcing this Security Instrument. Those conditions are that'Bo pays Lender
all sums which then would be due under this Security Instrument and the Note as if no a
(b) cures any default of any other covenants or agreements; {c) pays all expenses ini

Security Instrument
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uding, but not limited to, reasonable attorneys' fees, property inspection and valuation
rred for the purpose of protecting Lender's interest in the Property and rights under this

in the Property anr'i r' b,’t
this Security lnstrumen :

ntinue unchanged. Lender may require that Borrower pay such reinstatement
re of the following forms, as selected by Lender: {(a) cash; (b) money order; (c)
gurer's check or cashier's check, provided any such check is drawn upon an
ored by a federal agency, instrumentality or entity; or {d) Electronic Funds

ower, this Security Instrument and obligations secured hereby shall remain

payments should be made and any othes nagion RESPA requires in connection Wlth a notice of transfer of
servicing. If the Note is sold and thereafter thed.oan jsserviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing ol Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer a Assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
Neither Borrower nor Lender may c

nce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party h ached any pdavision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has o he other party (with such notice given in
compliance with the requrrements of Section 15) of sud each and afforded the other party hereto a
reasonable period after the giving of such notice to tal i i
period which must elapse before certain action can be

- ‘period will be deemed to be reasonable for
ity.to cure given to Borrower pursuant to

notice and opportunity to take corrective action provisions of this
21. Hazardous Substances. As used in this Section 21:

'on remedial actlon, or
" means a condition that

Borrower shall not cause or permit the presence, use, disposal, stGrage,
Substances, or threaten to release any Hazardous Substances, on or in the Prope
allow anyone else to do, anything affecting the Property (a) that is in violation

{including, but not limited to, hazardous substances in consumer products).
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ernmental or regulatory agency or private party involving the Property and any
vironmental Law of which Borrower has actual knowledge, {b) any Environmental
it limited to, any spilling, leaking, discharge, release or threat of release of any
ny condition caused by the presence, use or release of a Hazardous Substance
e of the Property. If Borrower leamns, or is notified by any governmental or

other matters required to be included ii
before the date specified in the notice, 14 mptlon, may requlre immediate payment in full of all
sums secured by this Security Instrumeni withost further demand and may invoke the power of sale

incurred in pursuing the remedies provided
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, L :
an event of default and of Lender's election to cause th
take such action regarding netice of sale and shall giv
Applicable Law may require. After the time requi
notice of sale, Trustee, without demand on Borro
highest bidder at the time and place and under the
parcels and in any order Trustee determines. Trustee mizy
periods permitted by Applicable Law by public announcemen
sale. Lender or its designee may purchase the Property at any

¢s to Borrower and to other persons as
able Law and after publication of the
the Property at public auction to the
tesd in the notice of sale in one or more

Property without any covenant
prima facie evidence of the

{a) to all expenses of the sale, mcludlng, but not limited to, reasonabl
all sums secured by this Security Instrument; and {(c) any excess to th
it or to the clerk of the superior court of the county in which the sale

Trustee to reconvey the Property and shall surrender this Security Instrurfrentans
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prog

fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may !
successor frustee to any Trustee appointed hereunder who has ceased to act. With
Property, the successor trustee shall succeed to all the title, power and duties conferred
by Applicable Law.

e appoint a
ance of the
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Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
nstrue or enforce any term of this Security Instrument. The term "attorneys' fees,"
tity Instrument, shall include without limitation attorneys' fees incurred by Lender in

R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R FROM ENFORCING REPAYMENT OF A DEET ARE NOT
ASHINGTON LAW,

BY SIGNING I
Security Instrument and in

or accepts and agrees to the terms and covenants contained in this
ted by Borrower and recorded with it.

Witnesses:
Witness -
Witness - ‘ %
{Seal}
Borrower: ROBERT A HOGAN.”

Borrower - CLAUDIA S HOG,

State of WASHINGTON )]

County of __ Skagit

On this day personally appeared before me ROBERT A HO
to be the indivdual, or indivdygls described in and who execui and foregoing instrument, and
acknowledged that he (she r@ signed the same as his (her «f their Juntary act and deed, for the
uses and purposes therein menfioned. Given und y hand and™G : 6th day of

Mareh ) 2 R -

(Seal, if any)
My Commission expires: __ 7/16/2018
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NMLS ID: 15622
Loan Originator: 8§
NMLS ID: 262
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Loan Number 5185606162

CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGA LECTEGNIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”} is
made this 24TH day of MARCH, 20}5, and is incorporated into and amends and supplements the Deed of
Trust {the “Security Instru date given by the undersigned (the “Borrower,” whether there are
ong Or more persons under&zagnﬁéfﬂ) icure Borrower’s Note to CALIBER HOME LOANS, INC.
(*Lender™) of the same date and coysfing'the Property described in the Security Instrument, which is located at:

3616 W 10TH ST, ANACORTES__%: ASH{N{;’TON 98221-4527

foperty Address]

In addition to the ¢ovenants and agreem
covenant and agree that the Security Instr

B the Security Instrument, Borrower and Lender further
yitended as follows:

A. DEFINITIONS

l. The Definitions section of the S&furity Insmuﬁ t is amended as follows:

“Lender” is CALIBER HOME LOANS, ENG Leider is a CORPORATION organized and
existing under the laws of DELAWARE. Lender
IRVING, TX 75063. Lender is the beneficiary und
any successors and assigns of Lender.

“MERS™ is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS
Delaware, and has an address and telephone number of P.O. Box 2
MERS. MERS is appointed as the Nominee for Lender to exercise the righ
Lender may from time to time direct, including but not limited to appointing# Sttccessor trustee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or dire Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deém necessa appropriate under this
Security Instrument. The term “MERS” includes any successors and ass his appointment shall
inure to and bind MERS, its successors and assigns, as well as Lende !
terminated.

2. The Definitions section of the Security Instrument is further
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  For
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B, TRANSFEROFRIGITS IN THE PROPERTY

Security Instrument and
with power of sale, the £

purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
bed property located in the County [Type of Recording
ording Jurisdiction]:

. [Street]
ANACORTES . 098221-4527 {(“Property Address™):.
[City] [Zip Code]

TOGETHER WITH all the improvemen
appurtenances, and fixtures now or hereafter 3
covered by this Security Instrument. All of i
“Property.”

ow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instyt
Any natice required by Applicable Law or this Security frum
MERS as the designated Nominee for Lender. Borrowgrundersta
Nominee for Lender, has the right to exercise any or al A
not limited to, the right to foreclose and sell the Property; “ans
but not limited to, assigning and releasing this Security Instrume;

ssignates MERS as the Nominee for Lender.
be served on Lender must be served on
di and agrees that MERS, as the designated

C. NOTICES

substitute notice address by notice to Lender. Borrower shall promptly notify Li
address. If Lender specifies a procedure for reporting Borrower’s change of add
report a change of address through that specified procedure. There may be only

notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lend:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  For
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in connection with this Security Instrument shall not be deemed to have been
! . If any notice required by this Security Instrument is also
required under Applicablé i
under this Security Instrum

uthority to exercise the rights of Lender. A sale might result
cer”) that collects Periodic - Payments due under the Note and
this Security Instrument and performs oth:
Instrument, and Applicable Law. There a‘l‘
sale of the Note. If there is a change of th

nection with a notice of transfer of servicing. If the Note is
Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remaig with the Lo
Servicer and are not assumed by the Note purchasef unless ot

r party’s actions pursuant to this Security
f, or any duty owed by reason of, this
r party (with such notice given in
¢ afforded the other party hereto a
- Applicable Law provides a time
ill be deemed to be reasonable for
iven to Borrower pursuant to
‘shall be deemed to satisfy the

Security Instrument, until such Borrower or Lender has hetifs
compliance with the requirements of Section 15) of such alleged

Section 22 and the notice of acceleration given to Borrower pursuanid
notice and opportunity to take corrective action provisions of this Secti

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows?

24. Substitute Trustee. In accordance with Applicable Law, Lender o

appoint a successor trustee to any Trustee appointed hereunder who has ceased

the Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law,

MERS RIDER — Single Family — Fannic Mac/Freddic Mac UNIFORM INSTRUMENT  Formi 315
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'W, Borrower accepts and agrees to the terms and covenants contained in this
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FIXED/ADJUSTABLE RATE RIDER

incorporated into and shall be
(the "Security Instrumen

Loan Number 5185606162
MIN: 100820951856061627

med to amend and supplement the Mortgage, Deed of Trust, or Security Deed
-same date given by the undersigned ("Borrower") to secure Borrower's

stable interest rate on the 18T day
change on that day every 12TH
dte changes to an adjustabie interest
is called a "Change Date."

of APRIL, 2022, and the adjustable interest rates
month thereafier. The date on which my initial fi

(B) The Index

Beginning with the first Change Date, my adjustable int e based on an Index. The
"Index" is the average of interbank offered rates for one-year US. dollag-denominated deposits in the
London market {"LIBOR"), as published in The Wall Stree most recent Index figure
available as of the date 45 days before each Change Date is ¢

then round the result of this addition to the nearest one-eighth of oné* pe en
Subject to the limits stated in Section 4(D) below, this rounded amount wi
until the next Change Date,
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v new interest rate in substantially equal payments. The result of this caleulation

rzate | am required to pay at the first Change Date will not be greater than 8.5000%
10%. Thsreafter, my adjustable interest rate will never be increased or decreased on

any single G wimore than TWQ PERCENTAGE POINTS (2.000%) from the rate of
mterest I have'bee for the preceding 12 months. My interest rate will never be greater than
8.5000%.

¢ effective on each Change Date. 1 will pay the amount of my
,the first monthly payment date after the Change Date until the

rate to an adjustable intérest-iat
effective date of any change.
information required by law #5 )

B. TRANSFER OF THE PROPE

1. Until Borrower's initial fixed

terms stated in Section A above, Uniform
Transfer of the Property ot s

18, "Interest in the Property" mea yfegal or beneficial interest in the Property, including,
but not limited to, those beneficial intérests transferred in a bond for deed, contract for deed,
installment sales contract or escrow dgreement, the intent of which is the transfer of title by

R A BENEFICIAL INTEREST IN BORROWER
st rale changes to an adjustable interest rate under the

roperty is sold or transferred (or if
n Borrower is sold or transferred)
immediate payment in full of all

if such exercise is prohibited by Applicable Law.’
If Lender exercises this option, Lender shall™g
notice shall provide a period of not less than 30 da

accordance with Section 15 within which Borrower m

Instrument. If Borrower fails to pay these sums prior

may invoke any remedies permitted by this Securi

demand on Borrower,

2. When Boarrower's initial fixed interest rate changes to an
terms stated in Section A above, Uniform Covenant 1 8 of the Security In
above shall then cease to be in effect, and the provisions of Unifor
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borr

18, "Interest in the Property” means any legal-or beneficial interest in

but not limited to, those beneficial interests transferred in a bond for

installment sales contract or escrow agreement, the intent of which 1

Borrower at a future date to a purchaser.

1 notice of acceleration. The
om thé date the notice is given in

ion of this period, Lender
ithout further notice or

est rate under the
ibed in Section Bl
8 of the Security

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~WSJ One-Year LIBOR--Single Family—Fanpie Mae Uniform Instrs
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natural person and a beneficial interest in Borrower is sold or transferred)
ior written consent, Lender may require immediate payment in full of all
Security Instrument. However, this option shall not be exercised by Lender
ibited by Applicable Law. Lender also shall not exercise this option if:
be submitted to Lender information required by Lender to evaluate the
if a new loan were being made to the transferee; and (b) Lender
{ that Lender's security will not be impaired by the loan assumption and

reasonably detel |
of any covenant or agreement in this Security Instrument is acceptable to

that the risk of a by
Lender. i
To the ext Applicable Law, Lender may charge a reasonable fee as a
condition to Lendef e loan assumption. Lender also may require the fransferee to
sign an assumptiori dgreemerit that is acceptable to Lender and that obligates the transferce to
keep all the promisé ients made in the Note and in this Security Instrument.
Borrower will contitiug
Lender releases Borrower in
If Lender exercise:
Borrower notice of acceleratien”™ Th
the date the notice is given In.axc
sums secured by this Security 1
expiration of this period, Lender

" fequire immediate payment in full, Lender shall give
tice shall provide a period of not less than 30 days from
inge with Section 15 within which Borrower must pay all
Borrower fails to pay these sums prior to the
retnedies permitted by this Security Instrument

MULTISTATE FIXEIVADJUSTABLE RATE RIDER—WS] One-Year LIBOR—Single Family--Fannie Mae Uniform Ingér,
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BY SIGNING W, Borfower accepts and agrees to the terms and covenants contained in this

Borrower @(ﬁERT AN

{Seal)

Form 3187 6/
(page £ of 4)
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%, LOAN NO.: 5185606162
Loan NameROBERT A HOGAN, HUSBAND AND WIFE AND CLAUDIA § HOGAN
Property Address W 10TH ST, ANACORTES, WASHINGTON 982214527

EXHIBIT "A"
GAL DESCRIPTION OF PROPERTY

Lot 37, "CRANBERRY HE] H’i‘S PEASE I1," as per plat recorded in Volume 17 of Plats, pages 10 and 11,

Situate in the City of Anacortes, Skagit, State of Washington.
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