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ASSIGNM F LEASES AND RENTS |S) (45— OA¢

THIS ASSIGNMENT OF LEASES AND: KENTS ("Assignment") is made on March 16, 2015, between Yetta
D Eagleman, as her seperate estate, whos&e 29 Cleveland Avenue SW, Camden, Arkansas 71701
("Assignor”) and Columbia State Bank - Coie ec whose address is 45872 Main Street PO Box 426,
Concrete, Washington 98237 ("Assignee®], is organized and existing under the laws of the State of
Washington. Assignor, in consideration of léans” extended by Assignee up to a maximum principal amourt of
Forty-iwoe Thousand Eight Hundred Thirty: and 00/100 Dollars ($42,830.00) and for other valuable
cotsideration, the race:pt of which is acknowledged; hereby grants, transfers, assigns am! sets over {0 Assignee all
right, title and interest in and to all rents, issues, profits and

due} of the following described real property:

Address: 44956 Concrete Rd, Conerete, Washin
Legal Description: The North 1% of Block 7, "C.
recorded in Volume 3 of Plats, page 94, records o Sk&gxt i
Parcel ID/Sidwell Number: P70991
4066-007-800-0016

("Property™) which secures the following:
a Losn with a principal amount of $42,830.00

Assignor further grants all leases now or hercafter existing on all o ;
oril, or any letting or any agreement for the use of occupency of any part o
which may hereafter be made or agreed to between Assignor and any other present, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed Assj SUCCESSOIS OF Assigns,
under the powers herein granted, and any tenant or occupant of all or any f the Propenty (coliectively, the
“Leases™ and each, a "Lease"), inclading without limitation any leases existing ite of this Assignment
("Existing Leases™) and described funther as:

A leasehold esiate Jocated at: 44955 Concrete Rd Concrete, WA 95237

RELATED DOCUMENTS. The words "Related Documents” mean all promiss
prior mortgages, ptior deeds of trust, prior deeds to secure debt, business loan &
agreements, resolutions, guaranties, environmental agreements, subordination agreemen
and rents and any other documents or agreements executed in connection with this Assign.
hereafter existing, including any modifications, extensions, substitutions or renewals of &

00042013 Conplisnce System, Ino, AA-AAGS - 20138.2.0.437
Arvigmnow of Leasos and Rewts - ILAG0Y Pagalof s

we _ NCE

¥S PLAT OF GRASMERE," as per plat
ashington.

perty, whether written or
v which may have been or




hereby made a part of this Assignmeni by reference thereto, with the same force and effect

interest or charges provi
Assignment and afl Relat

AMENDMENT OR, IFSCATION OF LEASES. With respect to any Existing Leases or any Leases
executed upon the Property 4 tion of this Assignment and so long as the Indebtedness remains unpaid,
Assignor shail not, without nsent of Assignee: (a) cancel any Leases; (b) accept the surrender of any
Lesses; (¢} modify or alter ar any way, either orally or in writing; {d) reduce the rental set forth in any
Leases; (¢) consent to the axsignment of anylessee’s inforest under any Leases, or to any subletting thereunder; or
{f} make any other ass;gnmem,q cuimbrance, or eny other disposition of any Leases, or of the rents, issues
and profils derived from the use i’roperty Any of the above acts, lf done without the written consent of
Assignee, shali be aull and void

‘or hereby represents: (a) except for the Existing Leases, there
are o leases, subleases or agreements-to gr sublease all of or any part of the Proparty; (b) the Leases and
Existing Leases are valid and enforceablo 4y
entitled to receive all the rents, issues and
assigned hereby; (d) said rents, issues ang
instrament now in force and shall not at any time-during the life of this Assignment be sold, assigned, transferred
or set over by Assignor, or any other person: taking under or through Assignor except as pursuant to this

i sell, assign, transfer, and set over the same and to grant and
genfer upon Assignes the rights, interests, powers; aid authoriti ‘herein granted and conferred.

COLLECI‘]ON OF RENTS. Provided no Event of Def:

collected more than one (1) month in advance of their due

EVENTS OF DEFAULT. The following events shall constitute
Default"):

(2) Failure to make required payments when due under Fnde
(b) Failure to perform or keep any of the covenants of ¢
Related Documents;
(¢) The making of any oral or written statement or assertion to Asighiee tha
material respect by Assignor or any person obligated on the indebitedness;
(d) The death, dissolution, insolvency, bankruptey or receivership progeeding of Asazignor or of any person
or entity obligated on the Indebtedness;
() Any assignment by Assignor for the benefit of Assignor's creditors;
(f) A material adverse change occurs in the financial condition, ownershig’ or'managepsent of Assignor or
any person obligated on the Indebtedness; or
{2) Assignee deems itself insecute for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under this Assipnment, t
Documents, Assignec may declare all sums secured hereby immediately due and payab!
option, without notice, either in Assignee's person or by agent and with or without
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receiver appointed by the court, enter upon, take possession of, and manage and operate the
d every part thereof, and in connection therewith, Assignee may make, enforce, and modify
r modify vents; repair, maintain and improve the Property; employ coniraciors,
in and about the Property; obtain and evict tenants; in its own name, sue for and
any and all rents, issues and profits, including those past due and unpaid; employ
, attorneys and accountants in connection with the enforcement of Assignec's rights
fees and oxpenses thereof; and otherwise do and perform any and all acts which

!easmg agents, mans;
hereunder and pay the

constitute additional lndebtedness secured hereby to the extent pemnued by
fiys collected, as aforesaid, less costs and expenses incurred, upon any
r and manner as Assignee may determine and to the extent permitted by

law, Assignee shall aw‘!y
Indebtedness secured herel

law,
NOTICES AND WAIVE ~Unless otherwise required by applicable law, any notice or demand
given by Assignee to any part effective when: (i) it is deposited in the United States Mail with the

appropriate postage; (ii) when it, via electronic mail; (iii) when i is sent via facsimile; (iv} when it is
deposited with a nationally recognized ow )
other commercially reasonable means”
aiternative address has been provid
nouce of Assugnee’s acceptance of this

it writing. To the extent permumd by faw, Amgnor waives
ent &'ﬁgnses based on suretyshlp, any defense arising from any

SSIGNOR WAIVES ANY RIGHT TG NOTICE, OTHER

TO THE EXTENT PERMITTED BY LA‘M_
AND WAIVES ANY RIGHT TO ANY HEARING,

THAN THE NOTICE PROVIDED ABOY
JUDICIAL OR OTHERWISE, PRIOR TO T
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants:;
limitation, all persons claiming any interest as lessor
recognize the claims and demands of Assignee without

f any part of the Property {inciuding without

is Assignment and Assignee's sole
receipt given for any sums received shall be a fusll discharge and selzase th r to any sach tenant or occapant of
the Property. Checks for all or any part of the rental collected undet sSig shall be made to the exclusive
order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assi
this Assignment without notice to Assignor. Assignor may not ess
Assigniment without the express written consent of Assignes.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of thés:
cumulative, and are not in lieu of, but are in addition to all other rights end remedies
Assignment and the Related Documents. :

SUCCESSORS AND ASSIGNS. All covenants and agreements contained i in th
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fullest extent permltted b i
otherwise, arising out of, in conzcction with, related 1o, or incldental to the relationship established
between them in this Assignment opany otheripstrument, document or agreement execated or delivered in

connection with this Assignme hestélated Documents.

ORAL AGREEMENTS DISCLAIME]
credit, or to forbear from enforcing rep

i agreements or oral commitments to loan moncy, extend
t of a.debt are not enforceable under Washingion law.

By signing this Assignment, Assigno reading, understending, and agreelng to all its

provisions.
) 3 1A 1>
S

Yetta I Eagleman Date

Individually
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INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF

official seal this i%rf

My commission expires;

__,inand

TR — g at

AR AS Identification Number .

{Official Seal)

.“?ité.;ig JOHNDODSON

oy s MY COMMISSION # 12393316

_4_;;;9:“- & EXPIRES: April 28, 2023
R Ouachita County

iy,

W

THIS INSTRUMENT PREPARED BY:
Columbia State Bank

2228 South 78th Streef, MS 6100
Tacoma, WA 98409
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