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96233 (referred to below as

Liability Company, whose address is 1633 LI
("Grantor"); Heritage Bank, whose mailing address:|
Olympia, WA 98507 (referred to below soratim
"Beneficiary"); and LAND TITLE COMPANY OF SKAGI
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Il easements, rights of way, and appurtenances; all water, water rights and ditch rightsg
diteh or irrigation rights); and all other rights, royalties, and rofti relating fo the re.?l
tation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”)

located in SKAG ¢, State of Washington:

LOT 1 OF.C{TY 'OF BURLINGTON BINDING SITE PLAN NO. BSP-2-06 (FIRST AMENDMENT
TO FRAZIER BUS ES3 PARK BSP-1-03), APPROVED AUGUST 17, 2006 AND RECORDED
AUGUST 18, 2006, UNDER SKAGIT COUNTY AUDITOR'S FILE NO. 200608180112,
RECORDS OF SKAGH UHTY, WASHINGTON, BEING A PORTION OF THE NORTHEAST
1/4 OF THE NCRTHWES OF SECTION 7, TOWNSHIP 34 NORTH, RANGE 4 EAST,
W.M.

TOGETHER WITH A ON-EX 1UBIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
OVER, ACROSS ANDE .ER RACT "A" OF SAID BINDING SITE PLAN NO. BSP-1-03,
APPRGVED JUNE 20, RECORDED JUNE 26, 2003, UNDER SKAGIT COUNTY
RECORDS OF SKAGIT COUNTY, WASHINGTON,

{including stock in “ukiitie
property, including wit

ALSO TOGETHER WITH A*.
UTILITIES OVER, UNDER AND
BINDING SITE PLAN NO. BSP-1
26, 2003 UNDER SKAGIT CO
PORT!ON OF THE NORTHEAST 1/
34 NORTH, RANGE 4 EAST, W.
2006 UNDER AUDITOR'S FILE N
WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE,

The Real Property or its address is commonl
BURLINGTON, WA 98233. The Real Property t
{ P124907.

USIVE EASEMENT FOR INGRESS, EGRESS AND
i PORTION OF LOT 5, CITY OF BURLINGTON
ED JUNE 20, 2003 AND RECORDED JUNE
¥ AUDITOR'S FILE NO. 200306260161, BEING A
HE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP
RANTED BY INSTRUMENT RECORDED JULY 26,
00607260098, RECORDS OF SKAGIT COUNTY

WASHINGTON.

633 / 1639 LINDAMOOD LANE,
on number is 8067-000-001-0000

st In and to all leases, Rents, and
h RCW 55,08.070; the fien created by this
rding of this Deed of Trust. Lender grants to
_s;'i at Lender's option and shall be

profits of the Property. This assignment is recorded in accordance
assignment is intended to be specific, perfected and choate upon the
Grantor a license to collect the Rents and profits, which license
autematically revoked upoh acceleration of all or part of the Indebt
Uniform Commercial Code security interest in the Parsonal Property and Ha

ANY AND ALL OBLIGATIONS UNDER THE NGTE, THE RELATED DOCUMEN
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

amounts secured by this Deed of Trust as they become due, and shall strictly and=ina
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gran ' nd use of the
Property shall be governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) e
control of the Property; (2) use, operate or manage the Property; and (3) collect fise-Rents,
{this privilege is a license from Lender to Grantor automatically revoked upon default). Thes e
relate to the use of the Property or to other limitations on the Property. The Real Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptl
replacements, and maintenance necessary to preserve its valuve.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perrs

foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, mine|
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the R
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements ofiz
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property &{ all
reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.
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Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
upy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
nmental authormes applicable to the use or occupancy of the Property, mcludlng without

mw ned with

;thho! compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lendefin wi prior to doing so and so long as, in Lender's scle opinion, Lender's interests in the
Property are not jéops Lender may require Grantor to post adequate security or a surety bond, reasonably

acts, in additién to th&sé a
reasonably necessary to prot

TAXES AND LIENS. The fail
Trust:

Payment. Grantor skall

iand preserve the Property
fsicns relating to the taxes and liens on the Property are part of this Deed of

tand in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water s and impositions levied against or on account of the Property, and shall
pay when due all claims: g n or for services rendered or material furnished to the Property. Grantor
shall maintain the Property fee of all ansshaving priority over or equal to the interest of Lender under this Deed of
Trust, except for the lie i i
Trust.

Right to Contest. Grantor may w
dispute over the obligation to pay, s 5 long,astenter's interest in the Property is not jeopardlzed If a lien arises or
is filed as a result of nonpayme refiil 4l within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grar f the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash o orporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien coslis.gind attorneys' fees, or other charges that could accrue as a

satisfy any adverse judgment befors enfo
obligee under any surety bond furnished in:fhe &6

Notice of Construction. Grantor shall notify Len
services are furnished, or any materials are supplied to the

5) days before any work is commenced, any
if any mechanic's lien, materialmen’s lien, or
aterials and the cost exceeds $1,000.00.
Grantor will upon request of Lender fumnish to Lender ces satisfactory to Lender that Grantor can

and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provision i insuring the Property are a part of this Deed of
Trust.

coverage endorsements oh a replacement basis for the full insu ng all Improvements on the Real
i i i icati and with a standard mortgagee

coverage amounts as Lender may request with Trustee and Le )L med as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain su&h it
hazard, business interruption, and boiler insurance, as Lender may réess: alicies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender an company of companies
reasonably acceptable to Lender. Grantar, upon request of Lender, will dellver to Lendar from time to tnme the
pelicies or certificates of insurance in form satisfactory to Lender, mcludlng; s*tlpulatm
cancelled or diminished without at least thirty (30) days prior written nOtIC&? to Lends

the Administrator of the Federal Emergency Management Agency as a special flood
obtain and maintain Federal Flood Insurance, if available, within 45 days after notjta Es gnven “d.ender that the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dami
estimated cost of repair or replacemant exceeds $1,000.00. Lender may make proof of los
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired,
election, receive and retain the proceeds of any insurance and apply the proceeds té
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dainag
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such e
ar reimburse Granlor from the proceeds for the reascnable cost of repair or restoratlon if Granto¥
under this Deed of Trust.

owing to Lender under this Deed of Trust, then to pay accrued Interest, and the remainder, if any, shili'ge ap@ll&d
to the principal balance of the Indebtedness. f Lender holds any proceeds after payment in ,‘uH of “tHe
Indebtedness, such proceeds shall he paid without interest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however nat mare than once a year, Grantor shaliAfurni
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; {2} thefisks
insured; (3} the amount of the policy: {4) the property insured, the then current replacement value of g

property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upen
request of Lender, have an independent appraiser satisfactery to Lender determine the gash value reptacement cost;
of the Property.
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LENDE X ﬁND!WRES If any action or proceedrng is commenced that would materially affect Lender's interest in
" rar‘l:gr fanrs to comply with any provision of this Deed of Trust or any Relaled Documents including

under this
any actio
|nterests

ar dpéms appropriate, |nclud:ng but not limited to d|scharg|ng or paying all taxes, liens, security
3 other claims, at any time Ievued or placed an the Property and paying all costs for i msurlng

under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. come a part of the Indebtedness and, at Lender's option, will (A} be payable on

demand;

‘sigher (1) the term of any applicable insurance policy; or (2) the remaining term of
affoon payment which will be due and payable at the Note's maturity. The Deed of

Trust also will secure payment of‘these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitlg .
WARRANTY; DEFENSE h ,(pi wing provisions relating to ewnership of the Property ara a part of this Deed
of Trust: g
Title. Grantor warrants rantor holds good and marketabie title of recard to tha Property in fee simple,
free and clear of all lieng, ahd encunibrancgs other than those set forth in the Real Property dasceription or in any

title insurance policy, tith thle opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, ant {
Trust to Lender.

Defense of Title. Subject to thg
title to the Property against the o
that questions Grantor's title or the,
action at Grantor's expense. Gran
participate in the proceeding and to b
Grantor will deliver, or cause to be delive
to permit such participation.

tw, paragraph above, Grantor warrants and will forever defend the
. In the event any action or proceedlng is commenced

Complliance With Laws. Grantor warran
existing applicable laws, ordinances, and ra

/ Property and Grantor's use of the Property complies with all
s of governmental authorities.

presentations, warranties, and agreements made by Grantor in
elivery of this Deed of Trust, shall be continuing in nature, and

Survival of Representations and Warranties,
this Deed of Trust shall survive the execution &
shall remain in full force and effect until such ti

all promptly notify Lender In writing, and
the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lende aII be ertitied to participate in the proceeding and to be
rapresented in the proceeding by counsel of its own ¢ ntor's expense, and Grantor will deliver or
cause to be deliverad to Lender such instrumants and dac aa iy, be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is
any proceeding or purchase in lieu of condemnation, Lender may &
net proceeds of the award be applied to the Indebtedness or thi
proceeds of the award shall mean the award after payment of all
incurred by Trustee or Lender in connection with the condemnatio:

incumred in recordlng perfecting or oontlnumg this Deed of Trust includin
documentary stamps, and other charges for recording or registering this Deed of Tru

Taxes. The following shall constitute taxes to which this section applies: (1) ;
Deed of Trust or upon all or any part of the Indebtedness securad by this Deed dof
Grantor which Grantor is authonzed of reguired to deduct from payments on the '.ndéhm

and (4) a specn’c tax on all or any portion of the Indebtedness cr on payments of prln
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to t
Trust, this event shall have the same effect as an Event of Default, and Lender may exé ;
available remedies for an Event of Default as provided below unless Grantor either (1} pdys |
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectiofi"a
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed o
security agreement are a part of this Deaed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comme,
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to”
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this D
Trust in the real property records, Lender may, at any time and without further authorization from Grant
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grant
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
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sal Priperty not affixed to the Property in a manner and at a p[ace reasonably convenient to Grantor and

ing addresses of Grantor {debior} and Lender (secured party) from which information
g interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commikrcial Cema)

FURTHER ASSURANCQ

TORNEY-IN-FACT. The following provisions relating to further assurances and
Deed of Trust:

and places as Lender m,ﬁy 'em appropnate any and all such mortgages, deads of trust, security deads, secunty
tatemenifEspontinuation statements, instruments of further assurance, certificates, and
e sale Gpinion of Lender, be necessary or desirable in order to effectuate complete,

Grantors obligations under the Note, this Deed of Trust, and the Related

other documenls a 3
perfect, continue, or«p
Documents, and (2)
Property, whether now
contrary in writing, Gra
matters referred to in this

Attornay-in-Fact. If Grantor
for and in the name of Grantor ag
Lender as Grantor's attorney-i
other things as may be necessa
the preceding paragraph.

FULL PERFCRMANCE. If Grantor pays all ¥
imposed upon Grantor under this Deed of
reconveyance and shall execute and deliver to
file evidencing Lender's security interest in the:R
Grantor, if permitted by applicable law. The grant
legally entitled thereto", and the recitals in the rve
truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Each of the following, at
of Trust:

{he Personal Property. Any reconveyance fee shall be paid by
ny reconveyance may be described as the "person or persons
eyance of any matters or facts shall be conclusive proof of the

r's option, shgll constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any payment when gl the Indebtedness.

er term, obligation, covenant or condition
r to comply with or to perform any term,
obligation, covenant or condition contained in any other ag m een Lender and Grantor.

Other Defaulls Grantor fails to comply with or to pe ph any %

Compllance Default. Failure to comply with any other tex
Deed of Trust, the Note or in any of the Related Docurnents.

Default on Other Payments. Failure of Grantor within the time regitirgd by th Gieed of Trust to make any payment
i ffect discharge of any lien.

on of credit, security agreement,
or person that may materially

Death or lnso!vency The dlssolutlon cf Grantor's (regardless of whether ele ory to con i ), any
s’exidtence as a going

A ry part of
Grantor's property, any assignment for the benefit of cred|tors any type ofugreditor 3 t, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Gran

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceed
proceeding, self-help, repossession er any other method, by any creditor of Grantor or by arty
against any property securing the Indebtedness. This includes a garnishment of any of fGrant
including deposit accounts, with Lender. However, this Event of Default shall not apply if tygee
dispute by Grantor as to the validity or reasonableness of the claim which is the hasis of the credi
proceeding and if Grantor gives Lender written notice of the creditor ot forfeiture proceeding
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined By L
sola discretion, as being an adequate reserve or bond for the dispute,

Braach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Lender that is not remedied within any grace pericd provided therain, including without limitation an
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now ot later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any
Indebtedness or any Guarantor dies or becomes ingompetent, or revokes or disputes the validity of, or |
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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D BEMESJES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
dinay'exercise any ong or more of the following rights and remedies:

Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
penditures or to take action to perform an obligation of Grantor under this Deed of Trust,
q perform, shall not affect Lender's right to declare a default and exercise its remedies.

Lender shall have the right at its option ta declare the entire Indebtedness immediately
:any prepayment penaity which Grantor would be required to pay.

right, without notfice to Grantor to take possession of and manage the
, iNcH ding amounts past due and unpaid, and apply the net procasds over and
In furtherance of this right, Lender may require any tenant or
other user of the Properf %o make g yments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irre yateg.Lender as Grantar's attorney-in-fact to endorse instruments received in
payment thereof in the n. 0 negatiate the same and collect the proceeds. Payments by tenants
or other users to Lender in map@ﬂs er's demand shall satisfy the obligations for which the payments are
made, whether or not any prop nds for the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by m@h a receiver,

Appoint Receaiver. Lender shall 1) have a receiver appointed to take possession of all or any part of
the Property, with the power to p i
foreclosure or sale, and to collect t
the receivership, against the Indebtedn

e the Froperty and apply the proceeds, over and above the cost of
12 receider may serve without bond if permitted by law. Lenders

Indebtedness by a substantial amount. :
receiver.

ssasslon of the Property after the Property is sold as provided
‘possession of the Property upon default of Grantoer, Grantor shall
rchaser of the Property and shall, at Lender's option, either (1)
the Property immediately upon the demand of

Tenancy at Sufferance. If Grantor remain
above or Lender otherwise becomes entitled
become a tenant at sufferance of Lender or the
pay a reasonable rental for the use of the Property:
Lender.

Other Remedies. Trustee or Lender shall have any other
or available at law or In equity.

Notice of Sale. Lender shall give Grantor reasonable nol
Property or of the time after which any private sale or
made. Reasonable notice shall mean nofice given at leas
Any sale of the Personal Property may be made in conjunctichwit

Sale of the Property. To the extent permitted by applicable law,
the Property marshalled. |n exercising its rights and remedies, thi
part of the Property together or separately, in one sale or by sep:
public sale on all or any portion of the Property.

ssisfore the time of the sale or disposition.
%the Real Property,

Attormeys' Fees; Expenses. ! Londer institutes any suit or action
Trust, Lender shall be entitled to recover such sum as the court may adjudgg’ ..
and upon any appeal. Whether or not any court action is involved, and 15 the extar?;t ot prohlblted by law, all
reasonable expenses Lender incurs that in Lender's opinion ara necessaty at any ti for the protection of its
interest or the enforcement of its rights shall become a part of the Indebted iss paya n demand and shall bear
|nterest at ths Note rate from the date of the expendlture untll repaid. Expe: ered b %h;s paragraph include,
fe#s and Lender's lagal
ankruptcy proceedlngs

(mclud-.ng efforts 10 modify of vacate any automahc stay or m]unctmn) appeals ang;any
collection services, the cost of searching records, obtaining title reports (including jor
reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent |

(pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee
take the following actions with respect to the Property upon the written request of Lender anc{ Gr,
preparing and filing a map or plat of the Real Property, including the dedication of streets o
public; (b} join in granting any sasement or creating any restriction on the Real Property; a

Obligations 1o Notify. Trustee shall not be obligated to notify any other party of a pending sale unﬂer i
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a p
required by appllcable law, or unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. [n addition to
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the; ght,

foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, In either cas
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in th
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to al
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thérs feyuired by state law, the namas of the ongmal Lender, Trustee, and Grantor, the book and page or

rument shall be executed and acknowledged by Lender or its successors in interest. The
ithout conveyance of the Property, shall succeed to all the title, power, and duties conferred
is Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
of all other provisions for substitution.

big law, and except for notice required or allowed by law to be given in another manner,

any lien which has priority
this Deed of Trust, Any g%
i the purpose of the notice is to change the party's address. For notice
formed at all times of Grantor's current addrass. Subject to applicable law,
aw to be given in another manner, if there is mere than one Grantor, any
ed to be hotice given to all Grantors.

purposes, Grantor agrees
and except for notice required
notice given by Lender to any;

DUE ON SALE. The propeity shall not be taﬁs' rred without the Benefmarys pr|or written consent
shall be considered "transfers® ;
operation of law:

(a} The sale (by contract or otherwigé)
property; and

The following

{b} The creation of any encumbrance ag

{c) If Grantor is a corporation, tha transfer of &

(d) If Grantor is a general or limited partners
partners' interests (including any transfer of

Any such transfer without Beneficiary's prior w consent shall constitute an event of default under this Deed of
Trust and shall give to Beneficiary tha right to déglare all sums secured by this Deed of Trust immediately due and
payable. This right may be exercised at any time aftg “ transfer. Acceptance of one or more monthly payments onh the
Mote secured by this Deed of Trust from a party oth not constitute the waiver of Beneficiary's right
under this paragraph. This provision shall apply to ea ansfer, conveyance or encumbrance whether
or not Beneficiary has consented ar waived its rights, whether b non-action in connection with any prior sale,
transfer, conveyance or encumbrance, whether one or mar declares the sums secured hereby to be
immediately due and payabie in aocordance with this paragra r fails to pay such sums, Beneficiary may
exercise any and all rights to sell the property in accordance w i

Not withstanding the foregoing, Beneficiary will allow a Small
not be considered a “transfer" for the purpose of this paragrap

hasers, Beneficiary may consent
ansfer other than as defined in

At Beneficiary's sole option, after approving the credit worthiness of th
to a sale, conveyance or transfer of said property. [If Beneficiary ¢
subparagraph (b) above, Grantor shall pay Beneﬁcuary a fee equal to oie percent (1%}
Note secured by this Deed of Trust and Beneficiary may increase the i st rate ndfor margin on the Note secured by
this Deed of Trust.

MISCELLANEOQUS PROVISIONS. The following miscelianeous provisions

Amendments. This Deed of Trust, together with any Related Documents, c{*ingﬁtutes
agreement of the parties as to the matters set forth in this Deed of Trus ¢
Deed of Trust shall be effective unless given in writing and signed by the
hound by the alteration or amendment.

entire understanding and
of or amendment to this
sought to be charged or

or shall fumnish to
e Froperty durlng Grantor's
mean all cash

ie Rioperty.

Annual Reports, [f the Property is used for purposes other than Granto
Lender, upon request, a certified statement of net operating income received from
previous fiscal year in such form and detail as Lender shall require. "Net operating |
receipts from the Property less all cash expenditures made in connection with the

Caption Headings. Caption headlngs in this Deed of Trust arg for convenience purpc-;s
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest ar estate created by this Deed of Trust wit
estate in the Property at any time held by or for the banefit of Lender in any capacity, wit
of Lender.

Governing Law. This Deed of Trust will be governed by federal Jaw applicable to Lender and, {0
praempted by federal law, the laws of the State of Washington without regard to its conflicty,
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the
courts of Thurston County, State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust i
waiver is given in wrmng and 5|gned by Lender, No delay or om|ssmn on the part of Lender in exerms

shall not prejudice or constitute a waiver of Lender's rrght otherwise to demand strict compliance
provision of any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of ‘degl
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obllgat
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the grariing
of such consent by Lender in any instance shall not constitute continuing consent to subseguent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.
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_court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

any circumstance, that finding shall not make the offending provision illegal, invalid, or
any other circumstance. I feasible, the offending provision shall be considered modified so
valid and enforceable, If the offending provision cannot be so madified, it shall be
foted “from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ravision of this Deed of Trust shall not affect the legality, validity or enforceabiity of any
ad of Trust,

bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
inding upon and inure to the bensefit of the parties, their successors and assigns. If
mes vested in a person other than Grantor, Lender, without notice to Grantor, may
ith reference to this Deed of Trust and the Indebtedness by way of forbearance or

extension without releasi Ator fram the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence f the essence in the performance of this Deed of Trust.

Trust heraby waive the right to any Jury trial in any action, proceeding, or
ast any other parly.

exemption laws of the St

DEFINITIONS. The following
Trust. Unless specifically stated'ia.
of the United States of America. Words
include the singular, as the context Fiavsfequir
have the meanings attributed to such igims

2l terms shall have the following meanings when used in this Deed of
/, all references to dellar amounts shall mean amounts in lawful money
{d terms used in the singular shall include the plural, and the plural shall
Werds and terms not otherwise defined in this Deed of Trust shall
m Commercial Code:

e Bank, and its successors and assigns.
, LLC and includes all co-signers and co-makers signing the Note

Beneficiary. The word "Beneficiary

Borrower. The word "Borrower" means’
and all their successors and assigns.

Deed of Trust. The words "Deed of Tr.
includes without limitation all assignmentan
Rents.

Default. The word "Defauit" means the Defa

Event of Default. The words “Event of Default:!‘
the events of default section of this Deed of Trusi

Grantor. The word "Grantor” means ADOLPH, LLC.

Guarantor. The word "Guarantot” means anhy guaraniar, stirety,
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty
guaranty of all or part of the Note.

his Deed of Trust among Grantor, Lender, and Trustee, and
aiifity interest provisions relating to the Personal Property and

Gt forth in this Deed of Trust in the section titled *Default”.
n any of the avents of default set forth in this Deed of Trust in

accommaodation party of any or all of the
Gugrantor to Lender, including without limitation a

provements, buildings, structures,
[kt emente dnd other construction on the Real

Improvements. The word "Improvements” means all existing
mobile homes affixed on the Real Praperty, facilities, additions,

Property.

Indebtedness. The word "Indebtedness" means all principal,
payable under the Note or Related Documents, together with ali,
consolidations of and substitutions for the Note or Related Documeritg
Lender to discharge Grantor's obligations or expenses incurrad by Tru
obligations under this Deed of Trust, together with interest on such amounts

r amounts, costs and expenses
tensions of, modifications of,

Mote. The word "Note" means the promissory note dated March 20, 2015=
of $701,000.00 from Grantor to Lender, together with all renewals :
reﬂnancmgs of, consolidations of, and substitutions for the promissory note or &gigen
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixture
property now or hereafter owned by Grantor, and now or hereafter attached
together with all accessions, parts, and additions to, all replacements of, and all &y
property; and together with all issues and profits thereon and proceeds (including withqu
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Propef

Real Property. The words "Real Property” mean the real property, interests and rights, as
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit ags
agreements, security agreements, mortgages, deeds of frust, security deeds, collateral mortga
instruments, agreements and documents, whether now or hereafter existing, executed in conndeti
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Dogt
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, pr
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY QOF SKAGIT COUNTY, whose matling addrass’i
EAST GEORGE HOPPER ROAD, BURLINGTON, WA, 98233 and any substitute or successor trustees.
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;,@o;"“m\:\:\\g‘ﬁg,« =
STATE OF } e "’*’AS"‘\\'kl &
) 88 SIS

COUNTY OF Y (e Ql &
QOn this c;)lf%-"

Notary Public, personally appeared JOHN
me on the basis of satisfactory evidence to
executed the Deed of Trust and acknowledg

, 20 / S , befere me, the undersighed
ADOLPH, LLC, and personally known to me or proved o
designated agent of the limited liabiiity company that
rust to be the free and voluntary act and deed of the
limited liabitity company, by autharity of statu f organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stat i she is authorized to execute this Deed of Trust and in fact

executegthe Deed of Trust on behalf of the !imi"tazd akiility company.
Residing at m& L/“(/“{'\J TS (s l

My commisslon expires ?l LS /1‘0

REQUEST FOR FULL RE!

To: , Trustee

Deed of Trust. You are herghy
the persons entitled thereto, the

The undersigned is the legal owner and holder of all indebtednass
requested, upon payment of all sums owing to you, to reconvey with
right, tite and interast now held by you under the Deed of Trus!.

Date:
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