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Peoples Bank
Attn: Loan Servi
P.O. Box 233
Lynden , WA 9826

4621-000-045-0004 PIDL}% A
Abbreviated Legal Description: Eaglemont Phase 1A

Assessor's Parcel or Agco

[Include tot, block and plat or section, township and range]

Title Order No.: 151692-OE
Escrow No.: 151692-0OE

LOAN #: 7001306 ine For Recording Data]
Land Title and Escrow DEED OF TRUST
|MIN 1001359-0007001297-3
MERS PHONE #: 1-888-679-6377
DEFINITIONS

ow and other words are defined in
of words used in this document

Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar@m
are also prowded in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is PETER VERSCHOOR AND KATHY 3!%@5{

ech 19, 2015,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegiite
Borrower, which further describes the relationship between Lender and MERS, and which is |nciarpbr
into and armends and supplements this Security instrument. :
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LOAN #: 7001306

ote” means the promissory note signed by Borrower and dated March 19, 2015.

Note states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AND NO/100* *
k. I R RN N R R R R EEEEE R AR E R R RN R EEE R R R R ER R ER R R R EREREEIEE N

5. $215,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Périgd Payments and to pay the debt in full not later than  April 1, 2030,

G Pmpen' means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security instrument, plus interest.
15 all Riders to this Security Instrument that are executed by Borrower. The following
\ted by Borrower [check box as applicable]:

[_] Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law"” msaps all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative mules and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer o the Property by a condominium association, homeowners

(K) “CommunltyAsso
other charges that are im
association or similar organizz
(L) “Electronic Funds Trans
draft, or similar paper instrum
computer, or magnetic tape so
account. Such term includes, bu
actions, transfers initiated by tele
(M) “Escrow tems” means those ite
(N} "Miscellaneous Proceeds” means
paid by any third party (other than insura
for: (i) damage to, or destruction of, the Pfopé
Property; (iii) conveyance in lieu of condef]
value and/or condition of the Property.

(0) “Mortgage Insurance"” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sécurity instrument.

(Q) "RESPA" means the Real Estate Settlement Pocedures Act (12 U.S.C. §2601 et seq) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024}, as they might be amended from time to time, or any
additional or successor legislation or regulation that gover Fsartiersybject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restriction$ thitare imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a "fgderally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party { ken title to the Property, whether
or not that party has assumed Borrower’s obligations under dfor this Security Instrument.

s.any transfer of funds, other than a transaction ariginated bycheck,

; is initiated through an electronic terminal, telephonic instrument,
‘order, insfruct, or authorize a financial institution to debit or credit an

to, point-of-sale transfers, automated teller machine trans-

ansfers, and automated clearinghouse transfers.

hat are described in Section 3.

compensation, settliement, award of damages, or proceeds

géds paid under the coverages described in Section 5)

(ii) condemnation or other taking of all or any part of the

tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PRCPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Security ingtriament secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and naoe:ilflcatloﬁ :the Note; and (i) the
performance of Borrower's covenants and agreements under this Ség rummént and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, witk pewer of sale. the following
described property located in the County of Skagit

[Type of Recording Jurisdiction) [Name of Rel
Lot 45, "PLAT OF EAGLEMONT PHASE 1A," as per plat recorded in /¢l
130 through 146, inclusive, records of Skagit County, Washington. -

for Lender and Lender’s succes-

Situate in the City of Mount Vernon, County of Skagit, State of Washingta
Lot 45 Eaglemont Phase 1A
APN #: 4621-000-045-0004
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LOAN #: 7001306
currently has the address of 1204 Alpine View Drive, Mount Vernon,
[Street] [City]
qion 98274 ("Property Address"):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. Al replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
roperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted

ir thig’ S«ecurlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘s successors and assigns) has the right; to exercise any or alt of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

the right to grant 4n the Property and that the Property is unencumbered, except for encum-
brances of record,Bof '

d Lender covenant and agree as follows:
1. . Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du ,
prepayment charges and late c}

Items pursuant to Section 3. Paym
U.S. currency. However, if any ch
or this Security Instrument is retur

payments due under the Note and this

cashier's check, prowded any such chelgk i wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity;

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice provisions in Section

15. Lender may return any payment or partial gayment if & ‘payment or partial payments are insufficient
rtial payment insufficient to bring the Loan

ply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its. uleﬁ due date, then Lender need not pay inter-

est on unapplied funds. Lender may hold such unapplie

balance under the Note immediately prior to foreclosure, No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreemé
2. Application of Payments or Proceeds. Except as oth€
ments accepted and applied by Lender shall be applied in the foliowi
under the Note; {b) principal due under the Note; (c) amounts due under Seq
be applied to each Periodic Payment in the order in which it became:
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a definquent Periodic Fay
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may, apply
from Borrower to the repayment of the Periodic Payments if, and to the exterit that,
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due Vol
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pt
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment ¢
for: (a) taxes and assessments and other items which can attain priority over this Security ¥
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the P
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Communit

f priority: {a) interest due
3 Such payments shall

ent which includes a suf-
ot payment and the
Ay payment received
gyment can be
ayment of one or
Ary prepayments
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LOAN #: 7001306
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
1 ‘mn Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s

nds for any or all Escrow ltems at any time. An),r such waiver may only be in writing. In the event
ier:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
afied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

&y be obligated under Section 9 to repay to Lender any such amount. Lender may
E y or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under this"Sect

mate the amount of Funds due on the basis of current data and reasonable
hare-E scrow Items or otherwise in accordance with Applicable Law.

1 apinshitution whose deposits are insured by a federal agency, instrumental-

if Lengeér is an institution whose deposits are so insured) or in any Federal

ity, or entity (lncludrng
Home Loan Bank. Lend

w ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest<o lie paid en the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the F wér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held efined under RESPA, Lender shalf account to Bor-
rower for the excess funds in accordan A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bbrrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESBPA, but insicimore than 12 monthly payments.
Upon payment in full of all sums secured by this Secuity. Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procesy
prevent the enforcement of the lien while those proceedings aré'p
are concluded; or {c) secures from the holder of the lien an agreement Sﬁilsfa
the lien to this Security Instrument, If Lender determines that any >
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

ssessmejits, charges, fines, and impositions attrib-
nstrument leasehold payments or ground

to Lender subordinating
perty is subject to a lien

ing service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or
the Property insured against loss by fire, hazards included within the term “éxtgndt
other hazards including, but not limited to, earthquakes and floods, for which Lend,
This insurance shall be maintained in the amounts (including deductible levels)and
Lender requires. What Lender requires pursuant to the preceding sentences can !
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Bomrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review aof
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase
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LOAN #: 7001306

igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower

vfrom the date of disbursement and shall be payable, wnh such interest, upon notice from
er requesting payment.
plicies required by Lender and renewals of such policies shall be subject to Lender's

in writing, any insuranc
shall be applied to restorats
and Lendet's security is:

qeeeds, whether or not the underlylng insurance was required by Lender,
or repa[r of the Property, if the restoration or repair is econom:cally feasible

1 to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repalrs and restoration m a single payment

or in a series of progress pz
Applicable Law reqwres int r
pay Borrower any interest or

gs gn such proceeds. Fees for publlc adjusters, or other third parties,
f.the insurance proceeds and shall be the sole obligation of
pmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

Borrower. If the restoration or reﬁm
the insurance proceeds shall be agplied:
then due, with the excess, if any, paid te Bgf
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower de
insurance carrier has offered to settle a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower herehy assighs
in an amount not to exceed the amounts unpaid under the
other of Borrower's rights {other than the right to any réf
under all insurance policies covering the Property, insofar as
of the Property. Lender may use the insurance proc eds either

may file, negotiate and settie any available insurance
+espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
9 Lender (a) Borrower's rights to any insurance proceeds
ote or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
4 her or not then due.

6. Occupancy. Borrower shalloccupy, establish, a Property as Borrower's principalresidence
within 60 days after the execution of this Security Instru afid shiall czpntmue ta occupy the Property as
Borrower’s prmcnpat residence for at least one year after the ate of occ

J—

ess extenuatlng circumstances
exist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of th spections. Borrower shall not
destroy, damage of impair the Property, aliow the Property to det
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair of restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borroweish
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed If the insurance or condemnation proceeds are not suffici

Borrower or any persons or entities actmg at the direction of Borrower or with Bor, we!
consent gave materially false, misleading, or inaccurate information or statements to Eesm
provide Lender with material information) in connection with the Loan. Material represen!
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7001306

orcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
' ap;;;ropf ile to protect Lender’s interest in the Property and rights under this Security Instrument, including
ictirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
S can: include, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ity Instrdment; (b) appearing in court; and (c) paying reasonable attorneys fees to protect its interest
Froperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
or9, Lender does not have to do so and is not under any duty or obligation to do so. Itis

under this=
agreed th

n a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
the ground lease, Borrow | ,hall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowef 2q tre%fee title to the Property, the leasehold and the fee title shall not merge

miums reguired to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Insurance c@ Gui &d by Lender ceases to be available from the mortgage insurer
that previously provided suct
ments toward the premiums fi

coverage substantially equival

Insurance, Borrower shall pay the premiums required to obtam
rtgage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-

a non-refundable loss reserve in lieu of i
notwithstanding the fact that the Loan is éitirzate pald in fuII, and Lender shall not be requured to pay Bor-
rower any interest or earnings on such Iosﬁ erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the armguint and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insu
condition of making the Loan and Borrower was requireg'tafiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable? ntil Lender's requirement for Mertgage
Insurance ends in accordance with any written agre:
such termination or until termination is required by Appli
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgage’
lo these agreements. These agreements may require the mortgage

party to the Mortgage Insurance.
force from time to time, and may
r@ﬁmﬁn losses. These agreements

Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgetly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moftgdge Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such age ment provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a g
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan, Such agreements will np

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [;
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an :
a refund of any Mortgage Insurance premiums that were unearned at the time of such £ancéllat n
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellanequs Praceeds shall be applied to restoration ortep
the Property, if the restoration or repair is economically feasible and Lender's security is not less
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LOAN #: 7001306

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
wiinless an agreement is made in writing or Applicable Law requires interest to be paid on such

droceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied ia-thebrder provided for in Section 2.

'@tal taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds

if any, paid te'Bog
In the event of & pagtiaklaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater

secured by this Security Instrument immediately before the partial taking,

this Securlty Instrumeht <h
foilowmg fraction: (a) the tatal @mount of the sums secured immediately before the partial taking, destruc-
ided by-{b).the fair market value of the Property immediately before the partial

bﬂ‘ng, déstruction, or loss in value of the Property in which the fair market value
partlal taking, destruction, or loss in value is less than the amount

“Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due,

;o if, after notice by Lender to Borrower that the Opposing
-t make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceé restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ho henﬁua "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé garty-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actro,_ r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sz Curity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio’ 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p 5 forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rigkits s Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be req
Successor in interest of Borrower or 1o refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any demand médé by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le der in exgrgising any right or remedy
including, without limitation, Lender’s acceptance of payments fromithird persensgntities or Successors
in Interest of Borrower or in amounts less than the amount then due.:
the exercise of any right or remedy.

If the Property is abandoned:by.
Party (as defined in the next sertdl
fails to respond to Lender within 3¢ 'day

uirgpair of the Property shall be applied

siver. Extension of the time for pay-
ity Instrument granted by Lender to
0. selease the liability of Borrower or
mm&r]pe proceedings against any

and agrees that Borrower’s oblrgatlons and Ilabmty shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a cosigner
Security Instrument only to mortgage, grant and convey the co-signer’s interest in”
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to extefd
make any accommodations with regard to the terms of this Security Instrument or t
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'ass
obllgauons under this Security Instrument in writing, and is approved by Lender, shall gbtaig al
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas:
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectits with
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this->¢
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i eg
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~ LOAN #: 7001306
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
'acpressl_y prohibited by this Security Instrument or by Applicable taw.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

e permltted fimit; and {b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

treated as a partial prepayment without any prepayment charge (whether or not a
%14 provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

prepay?ﬁeﬁf
direct pay

been given to B 'l mailed by first class mail or when actually delivered to Borrower's notice
address if sent by athe S, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresst es otherwise. The notice address shall be the Property Address unless
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
2 ofgddress. If Lender specifies a procedure for reporting Borrower's change
@ﬁh’ *report a change of address through that specified procedure There

unless Lender has desngn"
Security Instrument shall n
any notice required by this 5 .
requirement will satisfy the corresp

16. Governing Law; Severak
by federal law and the law of th
contained in this Security Instrume
Applicable Law might explicitly or impli i
such silence shall not be construed as g prohiitior against agreement by contract. In the event that any
provision or clause of this Security Instrus rthe Note conflicts with Applicable Law, such confiict shall
not affect other provisions of this Securit
conflicting provision,

ument is also required under Appllcable Law, the Appllcable Law
[ |rement under this Securlty Instrument.

estin the Property” means any Iegal orbeneﬁcial intere he m‘per!y inciuding, but not limited to those
beneficial interests transferred in a bond for deed, contract for'deett; Jnstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fukure date to a purchaser.

If all or any part of the Property or any Interest in the Progiefty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol trangferpred) without Lender's prior written
consent, Lender may require immediate payment in full of a secured.by this Security Instrument.
However, this option shall not be exercised by Lender if such exefcise’is.prehigited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noficg of acgeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in actordance with Section 15
within which Borrower must pay all sums secured by this Security Ins ament. Ifs agmwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any v i
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrument

Security Instrument; (b) such other period as Applicable Law might specify forme;erm
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thos

Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not imile
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pui
ing Lender's interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security

one or more of the follownng forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ai
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shah""

Initials:
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LOAN #: 7001306
lly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
S Note (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
5 under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
{ oan Servicer unrefated to a sale of the Note. [f there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
4 drégg to which payments should be made and any other information RESPA requires in
: of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remats, with I e Lédn Servicer or be transferred to a successor Loan Servicer and are not assumed
: ahiess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
ber of a class) that arises from the other party’s actions pursuant to this Security
that the other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
gwen in compllance with the pequirements of Section 15) of such alleged breach and afforded the other
ie 4 erio fter the giving of such notice to take comrective action. If Applicable
I list elapse before certain action can be taken, that time period will be
deemed to be reasonable_ purp es of this paragraph. The notice of acceleration and opportunity 10
cure given to Borrower pu: hection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deei e notice and opportunity to take corrective action provisions of
this Section 20.

sed in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
‘ather flammable or toxic petroleum products, toxic pesti-
ials containing asbestos or formaldehyde, and radioactive

is located that relate to health, safety o
any respoense action, remedial action,
"Environmental Condition" means a cend
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Propérty {a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, nich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad\f sely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence;: grage on the Property of small quantities of
Hazardous Substances that are generally recognized peropriate to normal residential uses and to
maintenance of the Praperty {including, but not limite azardduﬁ substances in consumer products)
Borrower shall promptly give Lender written noti Ay inv
or other action by any governmental or regulatory agency o

e w" "'action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢} any conditior caused by Fi
ous Substance which adversely affects the value of the Property:"i I earns, or is notified by any
governmental or regulatory authority, or any private party, that any, erhoval 'pr, other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowef shall ﬁar@mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; {c) a date, not less
the date the notice is given to Borrower, by which the default must be cured; 2:
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the right |
acceleration, the right to bring a court action to assert the non-existence of a defailt or
defense of Borrower to acceleration and sale, and any other matters required to be included
hotice by Applicable Law. If the default is not cured on or before the date specified isi th
Lender at its option, may require immediate payment in full of all sums secured by !
Instrument without further demand and may invoke the power of sale and/or any othe: meﬁles
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'pur .
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

30 days from
that failure to

Initials:
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LOAN #: 7001306
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
;e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicable Law and

klication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
us:tnon to the highest bidder at the time and place and under the terms designated in the
2 in one or more parcels and in any order Trustee determines. Trustee may postpone
erty fora perlod or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
.expressed or implied, The recitals in the Trustee’s deed shall be prima facie

the following order:
and attorneys’ fee
person or persons ls
the sale took piagé. *

23. Reconveyance:U
request Trustee to reconve
dencing debt secured
warranty to the persork.
costs and the Trustee's

24. Substitute Truste
a successor trustee to an
the Property, the successor
herein and by Applicable La

25, Use of Property. The P

26. Attorneys’ Fees. Lender
any action or proceeding to constr
feas,” whenever used in this Securit
by Lender in any bankruptcy proceedi

Il expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the

y tHe Property and shall surrender this Security Instrument and all notes evi-
Securlty Instrument to Trustee. Trustee shall reconvey the Property without
0 !egally entitled to it. Such person or persons shall pay any recordation

ORAL AGREEMENTS OR ORAL GOl
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts @nd agrees
Security Instrument and in any Rider executed by Borrgwer

he terms and covenants contained in this
| recorded with it.

3 /20 f(% (Seal)

DATE
5:) /_, (Seal)
KATHY BRACKETT ~ < DATE

Initials:
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LLOAN #: 7001306

(24' A COUNTY OF&éfT SS:

personally appeared before me PETER VERSCHOOR AND KATHY BRACKETT
& the individual party/parties described in and who executed the within and
it, and acknowledged that he/she/th@ysigned the same as his/heritheip free
deed, for the uses and purposes therein mentioned.

and and official seal this 2o day of / BECH 0‘14/5/

otary Public in and for the e of
Washington, residing &
b/l

My Appointment Expii

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer The
NMLS ID: 487362

Initials:
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LOAN #: 7001306
MIN: 1001359-0007001297-3

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 19th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the “"Borrower”) to secure Borrower's Note
hartered Bank

supplement the
of the same dat
{0 Peoples Basi

(the “Lender”)
 the Property described in the Security Instrument and
, Mount Vernon, WA 98274.

of the same date 4
located at: 1204 Alp

The Property includes,
together with other such
in COVENANTS, CONDITION;

otdimited to, a parcel of land improved with a dwelling,
ls’and certain common areas and facilities, as described
ND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planns evelopment known as Eaglemont

(the "PUD"). The Property alsoincludesBorrower's interest in the homeowners association
or equivalent entity owning or managiig the common areas and facilities of the PUD
(the "Owners Association”) and the usés, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lendet

A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constittenit
(i) articles of incorporation, trust instrument or any eg
the Owners Association; and (iii) any by-laws or other ruleg
Association. Borrower shall promptly pay, wher
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own :
generally accepted insurance carrier, a "master” or "blanket” poli
which is satisfactory to Lender and which provides insurance cg
(including deductible levels), for the periods, and against less by
within the term “extended coverage,” and any other hazardsingi
to, earthquakes and floods, for which Lender requires insuranc

s and agreements made in the
enant and agree as follows:

nrrower’s obligations underthe
cuments” are the (i) Declaration;
lent document which creates
r regulations of the Owners
Il dues and assessments

on maintains, with a
[insuring the Property
age in the amounts
> hazards included
iing, but not limited
ien: (i) Lender waives

the provision in Section 3 for the Periodic Payment to Len f the yearty premium
installments for property insurance on the Property; and (i) Borrawet s/obligation under
Section 5 to maintain property insurance coverage on the Prop ed satisfied

to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy. ¢ .

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities efthe’P
proceeds payable to Borrower are hereby assigned and shall be paid to Len
shall app(ljy the proceeds to the sums secured by the Security Instrument, wh
not then due, with the excess, if any, paid to Borrower, ;

C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7001306
Condemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
iny part of the Property or the common areas and facilities of the PUD,
iance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
efit as provided in Section 11.

31 Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
ot or eminent domain; (i) any amendment to any provision of the
 provision is for the express benefit of Lender, (iii) termination
nd assumption of self-management ofthe Owners Association;
have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.

wer‘dees not pay PUD dues and assessments when due,
. ARy @mounts disbursed by Lender under this paragraph
F shall become additiona #f Borrower secured by the Security Instrument. Unless
Borrower and Lender agreeto other terms of payment, these amounts shall bear
interest from the date of dishui rit at the Note rate and shall be payable, with
interest, upon notice from Lépag

of a taking by condem
“Constituent Documert
of professionalmandgem
or (iv) any action which x
coverage maintained byithe O

F. Remedies. If B
then Lender may pay t

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

z/20//( (Seal)

" DATE

’3)/26” %—_(Seal)

DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI OR:
("MERS Rider") is
incorporated ip

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 19th day of March, 2015 and is
__ amends and supplements the Deed of Trust (the "Security
Instrument”) af th late given by the undersigned (the "Borrower,” whether there
are one or more pe Gndersigned) to secure Borrower’'s Note to

Peoples Bank, a State-Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lacated a

1204 Alpine View Drive;

ernon, WA 98274,

in addition to the covenants ang:
and Lender further covenant a
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument rm “Lender” includes
any successors and assigns of Lender. i

"MERS" is Mortgage Electronic Registration Sysieins, InC MERS is a separate
corporation that is the Nominee for Lender and is acting sefelyfor Lender. MERS is
organized and existing under the laws of Delaware, and has arf agdress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888):679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ard sbligations of
Lender as Lender may from time to time direct, including but no d: inti
successor trustee, assigning, or releasing, in whole or in part this Ses
foreclosing or directing Trustee to institute foreclosure of this $&
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS” includes any successot:
MERS. This appointment shall inure to and bind MERS, its successor.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . .
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LOAN #: 7001306
TRANSFER OF RIGHTS IN THE PROPERTY

arisfer of Rights in the Property section of the Security Instrument is
+as follows:

THig*Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and medifications of the Note; and (ii) the performance of
Borrower's covemapts:and agreements under this Security Instrument and the Note.
For this pur Borkower Irrevocably grants and conveys to Trustee, in trust, with
power of salg, t described pro_Perty located in the
County [ |\}/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 45, "PLAT OF-EAGLEWONT PHASE 1A," as per plat recorded in Volume 15
of Plats, pages 13 146, inclusive, records of Skagit County,
Washington.

Situate in the City of
Lot 45 Eaglemont Pha
APN #: 4621-000-045-0

;ion, County of Skagit, State of Washington.

which currently has the address of

[Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
& covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Ap or this Security
Instrument to be served on Lender must be served ari-M the designated
Nominee for Lender. Borrower understands and agrees thia s the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose/and gell-the Property;
and to take any action required of Lender including, but not lirajted te, assigning and
releasing this Security Instrument, and substituting a successe :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addigs:
by other means. Notice to any one Borrower shall constitute notice to all Berro
unless Applicable Law expressly requires otherwise. The notice address®st
the Property Address unless Borrower has designated a substitute notice add
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LOAN #: 7001306

Lender, Borrower shall cjjromptly notify Lender of Borrower’s change of
ander specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
d€r's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

erest is terminated. Any notice provided by Borrower in connection
Instriment will not be deemed to have been given to MERS until
RES. Any notice in connection with this Security Instrument
shall not be deeme e been given to Lender until actually received by Lender. If
any notice required: Security Instrument is also required under Applicable Law,
the Applicable Law segtirement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOT

with this Secuity I
actually received by

20.Sale of Note; Change ofLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete, (fogether with this Security Instrument) can be sold
one or more times without prior notice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's/Nomirieg’interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the‘eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under. the Note, this Security Instrument,
and Applicabie Law. There also might-be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a-€hanae of the Loan Servicer, Borrower
will be given written notice of the changeavhith will state the name and address of
the new Loan Servicer, the address to which pgyments should be made and any
other information RESPA requires in connecion.-with a notice of transfer of servicing.
if the Note is sold and thereafter the Loar riiced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to

uccessor Loan Servicer
and are not assumed by the Note purchaser uni rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joj “be'joined to any judicial
action (as either an individua! litigant or the member of a class) that arises from the
other Elany’s actions pursuant to this Security Instrument.or that alleges that the other

arty has breached any provision of, or any duty ow reagson of, this Security
nstrument, until such Borrower or |ender has notified the'sther party (with such notice
given in compliance with the requirements of Section 15) of aged breach and
afforded the other party hereto a reasonable period after the ¢ Af.Buch notice to
take corrective action. If Applicable Law provides a time pe 4Nust elapse
before certain action can be taken, that time period will be d «De Feasonable
for purposes of this paragraph. The notice of acceleration and opportuhity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration”givér to.Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and'o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 7001306
to all the titie, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AFRS Rider.

2/20/1< (seal)

DATE

S L s

DATE
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