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DEED OF TRUST

MIN 1000730-0090466848-0

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tk
also provided in Section 16.

(A) "Security Instrument" means this document, which is d
together with all Riders to this document.

(B) "Borrower" isWiiliam C. Schmidt, a single man

etow and other words are defined in

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Freedom Mortgage Corporatiocn
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Legnderis a Corporation
and existing under the laws of The State of New Jersey
ﬂmw ttdress is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ (08054

Doilars
interest. Borrower has promised to pay this debt in regular Periodic
t later than December 1, 2044

is described below under the heading "Transfer of Rights in the

Hundred Thirtee
(US.$165,113. 08
Payments and to pay the
(G) "Property" means th
Property "

due under the Note, and all sums
(I) "Riders" means all Riders to i
Riders are to be executed by Borrower

ty' Instrument that are executed by Borrower. The following
box as-applicable]:

der [__| Second Home Rider
Jevelopment Rider [_11-4 Family Rider
L Other(s) [specify]
MERS Rider

[ ] Adjustable Rate Rider [_] Condo
Balloon Rider [} Planned
L] VA Rider

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that hév eet-of. law) as well as all applicable final,
non-appealable judicial opinions.
(K) "Commuaity Association Dues, Fees, and Assessment
charges that are imposed on Borrower or the Property
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, o
check, draft, or similar paper instrument, which is initiated throu

eans all dues, fees, assessments and other
inium association, homeowners

an'z’ ansaction ariginated by

machine transactlons transfers 1111t1ated by telephone wire (ransfers
transfers.

(M) "Escrow Items" means those items that are described in Section 3.
(N) "Miscellaneous Proceeds" means any compensation, settlement, award of dam
by any third party (other than insurance proceeds paid under the coverages described isi St
damage to, or destruction of, the Property; (ii) condemnation or other taking of afl..

value and/or condition of the Property.
(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
the Loan.
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes
Note, plus (i) any amounts under Section 3 of this Security Instrument. ,
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) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

eiiienting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
' dditional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
elated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

successors and assigns}-am
Lender: (i) the repaymer

this purpose, Borrower
following described prop
of Skagit

nts and conveys to Trustee, in trust, with power of sale, the
County [Type of Recording Jurisdiction]
" [Name of Recording Jurisdiction] :

ETC AND MADE A PART HEREOF

Parcel ID Number: 4566-000-024-0003
1306 8 27th St

Mount Vernon [Cityl ,
("Property Address"):

rently has the address of
{Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erect
easements, appurtenances, and fixtures now or hereafier a part of the property
additions shall also be covered by this Security Instrument. All of the foregoing
Security Instrument as the "Property.” Borrower understands and agrees that MERS
to the interests granted by Borrower in this Security Instrument, but, if necessary tocoi
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right
or all of those interests, including, but not limited to, the right to foreclose and sell the
take any action required of Lender including, but not limited to, releasing and cancelin
Instrument, .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
the right to grant and convey the Property and that the Property is unencumbered, except for encumbran
138498977 0090466848
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tecerd. Borrower warrants and will defend generally the title to the Property against all claims and
subject to any encumbrances of record.

15-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
naiits with limited variations by jurisdiction to constitute a uniform security instrument covering real

q Prmclpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
vhen due the prmupal of, and interest on, the debt evidenced by the Note and any

ents due under the Note and this Security Instrument shall be made in U.S.
k or other instrument received by Lender as payment under the Note or this

Security Instrusesd i _
due under the Note arid this urity Instrument be made in one or more of the following forms, as
selected by Lender: (
cashier's check, provit ~
federal agency, instrume ,or @
Payments are deemed é‘ecewed by |

3 or {d} Electronic Funds Transfer.
nder when received at the location designated in the Note or at
by Lender in accordance with the notice provisions in Section 15.

:ﬁal payment if the payment or partial payments are insufficient to
i.afy, payment or partial payment insufficient to bring the Loan
f r"or prejudice to its rights to refuse such payment or partial

Lender may return any payﬁléﬂ
bring the Loan current. Lender.

of its scheduled due date, then Lender need not pay
unapplied funds until Borrower makes payment to bring
thin a reasonable period of time, Lender shall either apply
pplied earlier. such funds will be applied to the outstanding

the Loan current. If Borrower does not
such funds or return them to Burmwer. If

the Note and this Securlty Instrument or performmg
Insirument.
2, Application of Payments or Proceeds. Except
payments accepted and applied by Lender shall be applie
due under the Note; (b) principal due under the Note; (c)
e due, Any remaining amounts
shall be applied first (o late charges, second to any other ammnﬁ ki is Security Instrument, and
then to reduce the prmc1pal balance of the Note.
If Lender receives a payment from Borrower for a delinquent
sufficient amount to pay any late charge due, the payment may be
the late charge. If more than one Periodic Payment is outstanding, Ler

yment which includes a
delmquent payment and

ment of one or
payments shall

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payriv
for: (a) taxes and assessments and other items which can attain priority over this Security-

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope;
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of M
Insurance premiums in accordance with the provisions of Section 10. These items are called™ "k
Items." At origination or at any time during the term of the Loan, Lender may require that Commun'
138498977 0090466848
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socidtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

tit due for an Escrow Item, Lender may exercise its rights under Section 9
Qwer shall then be obligated under Section 9 to repay to Lender any such
er as to any or all Escrow Items at any time by a notice given in
1 such revocation, Borrower shall pay to Lender all Funds, and in
der, this Section 3.
*hold Funds in an amound (a) sufficient to permit Lender to apply
A, and (b) not to exceed the maximum amount a lender can
fre amount of Funds due on the basis of current data and
Escrow Items or otherwise in accordance with Applicable

accordance with Section
such amounts, that are th
Lender may, at any tine
the Funds at the time specified
require under RESPA. Lender ,
reasonable estimates of expenditures.-
Law.
The Funds shall be held in

* institefion” whose deposits are insured by a federal agency,
instrumentality, or entity (including Lende; ender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall*apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charzge Borrower.for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow It ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make, charge. Unless an agreement is made in writing
or Applicable Law requires interest ta be paid on thé-Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and % pree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If these 3
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordanc
monthly payments. If ﬂ1ere isa deﬁcmncjyr of Funds held in escrow, a

and Borrower shall pay to
but in no more than 12

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,,
aitributable to the Property which can attain priority aver this Security Instrument, )
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess
the extent that these items are Escrow Items, Borrower shall pay them in the manner provic
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Btgrower shall promptly discharge any lien which has priority over this Security Instrument unless
ower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
af on]y so long as Borrower is performmg stch agreement (b) contests the hen in good faith

over this Security Instrument, Lender may give Borrower a notice identifying the
lie date on which that notice is given, Borrower shall satisfy the lien or take one or

in connection w1th this Loan.
wer shall keep the improvements now existing or hereafter erected on
re, hazards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance.

the Property insured a,g;éin
other hazards including, b

tsuant to the preceding sentences can change during the term of
the_insurance shall be chosen by Borrower subject to Lender's
;right shall not be exercised unreasonably. Lender may
th' this Loan, either: {2} a one-time charge for flood zone
ices:.or (b) a one-time charge for flood zone determination

Lender requires. What Leniler
the Loan. The insurance carri

determination, certification and trackin
and certification services and subsequ
reasonably might affect such determin

coverage, at Lender's option and Borrower's expe
particular type or amount of coverage. Therefore, such

under no obligation to purchase any
g¢ shall cover Lender, but might or might

hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so o
insurance that Borrower could have obtained. Any amounts
become additional debt of Borrower secured by this Security Instrum
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

certificates. If Lender requires, Borcower shall promptly give ta Lender all [
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requi
for damage to, or destruction of, the Property, such policy shall include a standa,
shall name Lender as mortgagee and/or as an additional loss payee.
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paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
¥ is not economically feasible or Lender's security would be lessened, the insurance

the excess, if an
Section 2.
Property, Lender may file, negotiate and settle any available insurance
wer does not respond within 30 days to 2 notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
Jhereby assigns to Lender {a) Borrower's rights to any insurance

: the Property, insofar as such rights are applicable to the
yoause surance proceeds either to repair or restore the Property or

to pay amounts unpaid under the Note of:thi rity Instrument, whether or not then due.

6. Occupancy. Borrower shall tablish, and use the Property as Borrower's principal

erty; Inspections. Borrower shall not
o deteriorate or commit waste on the
OrTower shall mamtam the Property m
order to prevent the Property from deteriorating or decreasiz
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furth
condemnation proceeds are paid in connection with damage (o7
shall be respon51ble for repairing or restoring the Property only if

to repair or restore the Property Bormwer is not relieved of Borrower's
such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti

knowledge or consent gave materially false, mlsleadmg, or inaccurate information or st&;gm
{or failed to provide Lender with maferial information) in connection with the L
representations include, but are not limited to, representations concerning Borrower's occapan
Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
egal-proceeding that might significantly affect Lender's interest in the Property and/or rights under

a lien which may attain priority over this Security Instrument or to enforce laws or
| ) (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonieblé of a,ﬁpmpnate to protect Lender's interest in the Property and rights under this Security
Instruitie ing:protecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
i+ this Security Instrument; (b) appearing in court; and {(c) paying reasonable
its. interest in the Property and/or rights under this Security Instrument, including
a bai%kruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Progeérty ake.zepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildifig.‘or other code violations or dangerous conditions, and have utilities turned

secured by this Security Ii
disbursement and shall be pay
payment.

If this Security Instrument .
lease. If Borrower acquires fee title 10 he
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lend
Borrower shall pay the premiums requi
the Mortgage Insurance coverage required

31d, Borrower shall comply with all the provisions of the
he leasehold and the fee title shall not merge unless

equifed-Mortgage Insurance as a condition of making the Loan,
mintain the Mortgage Insurance in effect. If, for any reason,
ender ceases to be available from the mortgage insurer that
' ired to make separately designated payments
all pay the premiums required to obtain
eviously in effect, at a cost substantially
reviously in effect, from an aliernate
Mortgage Insurance coverage is not
separately designated payments that
Lender will accept, use and refain these
ge Insprance. Such loss reserve shall be
in full, and Lender shall not be

¢ can no longer require lass
eiod that Lender requires)
s obtained, and Lender requires
ance. If-i.ex;der required Mortgage

toward the premiums for Mortgage Insurance,
coverage substantially equivalent io the Mortgage Ins
equivalent to the cost to Borrower of the Mortgag

available, Borrower shall continue to pay to Lender the"amoun
were due when the insurance coverage ceased to be in effe
paymenis as a non-refundable loss reserve in lieu of Mo
non-refundable, notwithstanding the fact that the Loan is ulfmiatel
required to pay Borrower any interest or earnings on such loss z .
reserve payments if Morigage Insurance coverage (in the amoun! and

provided by an insurer selected by Lender again becomes availabi
separately designated payments toward the premiums for Mortgage Ins
Insurance as a condition of making the Loan and Borrower was requi
payments toward the premiums for Mortgage Insurance, Borrower shall
maintain Mortgage Insurance in effect, or to provide a non-refundable 58
requirement for Mortgage Insurance ends in accordance with any written agreetaent betwegsiBorrower and
Lender providing for such temunanon or until temnnatmn is required by Appl’ic»ab}e Law -Nething in this

Mortgage Insurance reimburses Lender (or any entity that purchases the Note
may incur if Borrower does not repay the Loan as agreed. Borrower is not a paf
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time’
enter into agreements with other parties that share or modify their risk, or reduce losses. T !
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for: parties)
these agreements. These agreements may require the mortgage insurer to make payments using-af
of funds that the mortgage insurer may have available (which may include funds obtained from Mg}t‘t,ga
Insurance premiums).

138498977 0090466848
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2. a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
entity, or any affiliate of any of the foregoing, may receive {directly or indirecily) amounts that
». (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
aring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
o the insurer, the arrangement is often termed "captive reinsurance.” Further:

agreements will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the amount

6r'Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any suth agi'eements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurap the Homeowners Protection Act of 1998 or any other law. These rights
may include thie.f Feceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgagei ce premiums that were uncarned at the time of such cancellation or
termination.

11. Assignmen - s Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, su
the Property, if the restoratios:

Durmg such repair and restoratigs

jiscellaneous Proceeds shall be applied to restoration or repair of
s economically feasible and Lender's security is not lessened.
Lmdpr shall have the right to hold such Miscellaneocus Proceeds

repairs and restoratmn in a smgle dis
completed. Unless an agreement is ma
Miscellaneous Proceeds, Lender shall
Miscellaneous Proceeds. If the restoration
be lessened, the Miscellaneous Proceeds shalt.|
whether or not then due, with the excess, if
applied in the order provided for in Section 2.

In the event of a total taking, destruction, -
Proceeds shall be applied to the sums secured by this
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial taking
greater than the amount of the sums secured by this Security *Ins
taking, destruction, or loss in value, unless Borrower and Lenides
secured by this Security Instrument shall be reduced by the amg
multiplied by the following fraction: (a) the total amount of the
partial taking, destruction, or loss in value divided by (b) the *fair..mar alue of the Property
immediately before the partial taking, destruction, or loss in value. Any balarice-shai be pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Progesty ch the fair market
value of the Property immediately before the partial taking, destruction, or less than the
amount of the sums secured immediately before the partial taking, destruc value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds to the sums
secured by this Security Instrument whether or not the sums are then due, :

If the Property is abandoned by Borrower, or if, after notice by Lender t
Opposing Party (as defined in the next sentence) offers to make an award to setile 1
Borrower fails (o respond to Lender within 30 days after the date the notice is given, L e
to collect and apply the Miscelaneous Proceeds either to restoration or repair of the Pmpé'
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the.
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
regard to Miscellaneous Proceeds.

in a series of progress payments as the work is
Applicable Law requlres interest to be pmd on such

glue of the Property, the Miscellaneous
i ent, whether or not then due, with

roperty in which the fair market
or loss in value is equal to or
ediately before the partial

of the” Miscellaneous Proceeds
d immediately before the
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judgment, could result in forfeiture of the Property or other material impairment of Lender's
in-the Property or rights under this Security Instrument. Borrower can cure such a default and, if
tas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
roling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
“claitn for damages that are attributable to the impairment of Lender's interest in the Property

Proceeds that are not applied to restoration or repair of the Property shall be
' \,ed for in Sectron 2,

f Borrower. Lender shall not be required to commence proceeliings against
Barrewer or to refuse to extend time for payment or otherwise modify
s Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or
ender's acceptance of paymenis from third persons, entities or

or any Successors in Ing
any Successor in Intere

Borrower or any Succes
remedy including, without
Successors in Interest of Boi

13. Joint and Several Liab
and agrees that Borrower s obligati

Instrument; and (c) agrees that Lendec anid
make any accommodations with regard to the'terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18 any
Borrower's obligations under this Security Instrument
all of Borrower s nghts and beneﬁts under tlns Securﬁy Insted

in Interest of Borrower who assumes
nd is approved by Lender, shall obtain
Borrower shall not be released from

writing. The covenants and agreements of this Secunty I
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees
Borrower s default, for lhe purpose of protectmg Lender's ll'I T

fees that are expressly prohibited by this Securlty Instrument or by App%

If the Loan is subject to a law which sets maximum loan charges, and thz
that the interest or other loan charges collected or to be collected in conne
permitted limits, then: (a) amy such loan charge shall be reduced by the amotnt-fieed
charge to the permitted fimit; and (b) any sums already collected from Borrower which
limits will be refunded to Borrower. Lender may choose to make this refund by-i
owed under the Note or by making a direct payment to Borrower. If a refun
reduction will be treated as a partial prepayment without any prepayment charge,
prepayment charge is provided for under the Note). Borrower's acceptance of any suct
direct payment to Borrower will constitute a waiver of any right of action Borrower mighi
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security in
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be-d
have been given to Borrower when mailed by first class mail or when actually delivered to By
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pplicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
f Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
ss, then Borrower shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at any one time. Any
lall be given by dehvenng it or by mailing it by ﬁrst class mail to Lender's address

notice required by this Security Instrument is also reqmred under Appllcable
equirement will satisfy the corresponding requirement under this Security

Séverability; Rules of Construction. This Secunty Instrument shall be
the law of the jurisdiction in which the Property is located. All rights and
écurity Instrument are subject to any requirements and limitations of
it explicitly or implicitly allow the parties to agree by contract or it
all .not be construed as a prohibition against agreement by contract. In
or clatse of this Security Instrument or the Note conflicts with Applicable
¢ rovisions of this Security Instrument or the Note which can be

obligations contained i
Applicable Law. Apphics
might be silent, but such
the event that any provis
Law, such conflict shall

As used in this Security ins
corresponding neuter words or wes
include the plural and vice versa; aii
take any action.

17. Borrower's Copy. Borrower st ¢n one copy of the Note and of this Security Instrument.

18. Transfer of the Property or eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or, beneficial interest in the Property, including, but not Limited
fo, those beneficial interests transferred in a bend for deed, eantract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tjtk "Borrower at a future date to a purchaser

If all or any part of the Property or any Interes i '
is not a natural persont and a beneficial interest in B
written consent, Lender may require immediate payment,
Instrument. However, this option shall not be exercise
Applicable Law.

. words of the masculine gender shall mean and include
f-ifie féminine gender {b) words in the singular shall mean and
the'word "may" gives sole discretion without any obligation to

f all sums secured by this Securlty
such exercise is prohibited by

provide a period of not less than 30 days from the date the tigtice.is"gi
within which Borrower must pay all sums secured by this Secusity-Ti
these sums prior to the expiration of this period, Lender may inv;
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. I
Borrower shall have the right to have enforcement of this Security Inisteuniient’
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Secunty Insirument; (b) such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing this".$
conditions are that Borrower: (a) pays Lender all sums which then would Be-d
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inéi
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fe
purpose of protecting Lender's interest in the Property and rights under this Security ]
takes such action as Lender may reasonably require to assure that Lender's interest in th
rights under this Security Instrument, and Borrower's obligation to pay the sums secured I
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstate
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money-ged

t, If Borrower fails to pay
inedies permitted by this

scontinued at any time

f.sale contained in
e termination of
1 . Those

138498977 0090466848
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fisd. check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
ution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic
. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
flly effective as if no acceleration had occurred. However, this right to reinstate shall not
e of acceleration under Section 18.

Note; Change of Loan Servicer; Notice of Grigvance, The Note or a partial interest in

! t result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymert tinder the Note and this Security Instrument and performs other mortgage loan
servicing obligatiq
one or more change:
Servicer, Borrower w
new Loan Servicer, the.4
requires in connectiorni w
serviced by a Loan Servic

to Borrower will remain

Servicer unrelated to a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of the
which payments should be made and any other information RESPA
transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations
icer or be transferred to a successor Loan Servicer and are not

Security Instrument or that a]leg 3
reason of, this Security Instrument, un
notice given in compliance with the reg;
e giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
i paragraph The notice of acceleratlon and

Borrower pursuant to Section 18 shall be deemed to-
action provisions of this Section 20. %
21. Hazardous Substances, As used in this Sa

by Environmental Law and the
eum products, toxic pesticides

b Envnromnental Law" means federal laws and laws of the Junsg;lw
relate to health, safety or environmental protection; (c) "Environme; includes any response
action, remedial action, or removal action, as defined in Environme; (d) an "Environmental
Condition" means a condition thal can cause, contribute to, or rwise r}ggm‘ an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the Prape i
nor allow anyone else to do, anything affecting the Property (a) that is in violation of i
Law, {(h) which creates an Environmental Condition, or {c) which, due to the prese
Hazardous Substance, creates a condition that adversely affects the value of the
two sentences shall not apply to the presence, use, or storage on the Property of.
Hazardous Substances that are generally recognized to be appropriate to normal resident
maintenance of the Property (including, but not limited to, hazardous substances in consume,
Borrower shall promptly give Lender written notice of {a) any investigation, claim, d

Hazardons Substance or Envirommental Law of which Borrower has actual knowledge
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th
1384982377 0590466848
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eas “of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

mental or regulatory authority, or any private party, that any removal or other remediation
s Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on

this Security Instrumie
the future. The notice
right to brmg a court acti

the Property at public auction at a date not less than 120 days in
inform Borrower of the right to reinstate after acceleration, the

ver of sale andfor any other remedies permltted by
collect all expenses incurred in pursuing the remedies
provided in this Section 22, includin pof limited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of Lender shall give written notice to Trustee of the
occurrence of an event of defauit and of L _;der s electios: to cause the Property to be sold. Trustee
and Lender shall take such action regarding notlce of sale“and shall give such notices to Borrower
and to other persons as Applicable Law may require.After the time required by Applicable Law and
after publication of the notice of sale, Trustes, ut deriaid on Borrower, shall sell the Property
at public auction to the highest bidder at the time airch-under the terms designated in the
notice of sale in one or more parcels and in any order Trugtee-determines. Trustee may postpone sale
of the Property for a period or periods permitted by App le Law by public announcement at the

sale took place.
23. Reconveyance. Upon payment of all sums secured by thls Secunty 111

without warranty to the person or persons legally entitled to it. Such person or persa
recordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time ¢
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conve
Property, the successor trustee shall succeed to all the title, power and duties conferred np(m
herein and by Applicable Law.
138498977 0090466848
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used in this Security Instrument, shail include without limitation attorneys' fees incurred
y bankruptcy proceeding or on appeal.

orrower accepts and agrees to the terms and covenants contained in this

Security Instrument and-in asy Rider executed by Borrower and recorded with it.

t
Witnesses: - / ; éb% ,
(Seal)
- p——
William C Schmidt -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
(Seal)
-Borrawer
138498977
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T ATE,OF WASHINGTON } .
Skagit

1is-day personally appeared before me

chmidt, a single man

to me known to be ividual(s) described in and who executed the within and foregoing instrument,

/o dayof/\/ldf‘c_h C?O/S- ,

Notary Public
State of Washington

C AHuseman
Commission Expires 2/20/2019

Nafary Public in and for the State a§ Washington, residing at
@}ﬁofw WG gf=R>
My Appéiritment Expires on 22~/ 7

Loan origination organization rreedon Mortgage Corpk
NMLSID 2767

Loan originator £E1i Louis Sklarsky
NMLS 1D 1065172

138498977
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@ SA(WA) (1302).00 Page 15 of 15 Initials: Form 3048 1/01

0090466848



JIJARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE
HE APPROVAL OF THE DEPARTMENT
AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEEE
ofMarch, 2015
and supplement the Mortgag
of even date herewith, given b

ASSUMPTION POLICY RIDER is made this12th day

and is incorporated into and shall be deemed to amend
Friist or Deed to Secure Debt {herein "Security Instrument”) dated
undersigned (herein "Borrower") to secure Borrower's Note to

therein "Lender”) and covering the Pr cribed in the Security Instrument and located at
& 8 27th Bt
WA 98274

, United States Code, such Title
govern the rights, duties and
nstrument or other instruments

If the indebtedness secured hereby be guaranteed or insured
and Regulations issued thereunder and in effect on the da

pursuant to Covenant 18 of the Security Instrument, are hereby amen&e
10 conform such instruments to said Title or Regulations.

138498981
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An authorized transfer ("ass
agreements as set forth below

{(a) ASSUMPTION FUNDING,, eequal to five tenths (0.500 %)
of the balance of this loan as of the da tansfer‘af the Property shall be payable at the time of transfer
to the loan holder or its authorized agen{, ss trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfe e shall constitute an additional debt to that already secured
by this instrument, shall bear interest at te herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee. thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the pf of 38 U.5.C. 3729 (¢).

this Joan, a processing fee may be charged by the lo
creditworthiness of the assumer and subsequently revisin
approved transfer is completed. The amount of thlS charge

aythorized agent for determining the
ér's ownership records when an

Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligati
agrees to assume all of the obligations of the veteran under the te
securing the loan. The assumer further agrees to indemnify the Depa

extent of any claim payment arising from the guaranty or insurance of thé
instrument.

138498981
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-Borrower

-Borrower

-Borrower

138498981
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ortgage Electronic Registration Systems, Inc. Rider

(MERS Rider)
E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
March, 2015 , and is incorporated into and amends and supplements the Deed of

rument") of the same date given by the undersigned (the "Borrower,” whether there

(Praperty Address)

fients made in the Security Instrument, Borrower and Lender further

covenant and agree that the rument is amended as follows:

A. DEFINITIONS

1. The Definitions section

organized and existing under the
Lender's address is 907 Plea
Mount Laurel, NJ 08054
under this Security Instrument. The terzi

. Lender is the beneficiary
netudes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registratig
is the Nominee for Lender and is acting sol

48501-2026, tel. (888) 679-MERS. MERS is appoin
rights, duties and obligations of Lender as Lender m:
limited to appointing a successor trustee, assigning,
Instrument, foreclosing or directing Trustee to institute fesect
taking such other actions as Lender may deem necessary or 3;
Instrument. The term "MERS" includes any successors and
shall inure to and bind MERS, its successors and assigns, as
Nominee inferest is terminated.

2. The Definitions section of the Security Instrument is further amend
definition:

"Nominee" means one designated to act for another as its representative fo
B. TRANSFER OF RIGHTS IN THE PROPERTY

138498983
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Bankers Systems’ P®

VMP315R (1 404] 00
Wolters Kluwer Flnanclal Services

Page 1 of



this"Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
m trust, with power of sale, the following described property located in the

of Skagit

ype of Recording Jurisdiction) (Name of Recording Jurisdiction)

SCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

which currently has the addre 06 S 27th St
{Street)
, WA 98274

(State) {Zip Code)

Mount Vernon
(City)
("Property Address"):
TOGETHER WITH all the improve
appurienances, and fixtures now or here
also be covered by this Security Instrument, .
as the "Property.”

16w or hereafter erected on the property, and all easements,
a part of the property. All replacements and additions shall
Il of the foregoing is referred to in this Security Instrument

Lender, as the beneficiary under this Security Insiresment, d
Any notice required by Applicable Law or this Security
served on MERS as the designated Nominee for Lenter-Bo
the designated Nominee for Lender, has the right to exerc
Lender, including, but not limited to, the right to foreclos

ignates MERS as the Nominee for Lender.
ment to be served on Lender must be
er. iinderstands and agrees that MERS, as

substituting a successor trustee.
C. NOTICES

Borrower's notice address if sent by other means. Notice to any one Borro
to all Borrowers unless Applicable Law expressly requires otherwise. The
Property Address unless Borrower has designated a substitute notice address by«
Borrower shali promptly notify Lender of Borrower's change of address. If Lend

this Security Instrument at any one time. Any notice to Lender shall be given by dehve fig 11
mailing it by first class mail to Lender's address stated herein unless Lender has design
address by notice to Borrower. Borrower acknowledges that any notice Borrower provide:

138498983 0090466,§3
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ender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
minated. Any notice provided by Borrower in connection with this Security Instrument will not
remed (o have been given to MERS until actually received by MERS. Any notice in connection
Iy this Securlty Instrument shall not be deemed to have been given fa Lender untll actually

“1th this Secunty Instmment) can be sold one or more times without prior
acknowledges that unul it dm:cts MERS to assign MERS' Nommee

‘ §ale might result in a change in the entity (known as the "Loan
ic'Payments due under the Note and this Security Instrument and

change which will state the" .
payments should be made and

rtgage loan servicing nhhgahons to Borrower will remain
to a successor Loan Servicer and are not assumed by the

Neither Borrower nor Lender may commen

) oined to any judicial action (as either an
1ndw1dual hugam or the member of a class) ¥l

the other party's actions pursuant to
hias. breached any provision of, or any

other party (with such notice given in compliance wi
alleged breach and afforded the other party hereto a redso
to take corrective action. If Applicable Law provides a time-
action can be taken, that time period will be deemed to be re

satisfy the notice and opportunity to take corrective action provi
E SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MER
appoint a successor trustee (0 any Trustee appointed hereunder who has cease
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred upon Trustee herein and by Applicable Law.

1384688283
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

0090460848

Form 3158 4/2014
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Order No.: 19303859
toan No.: 0090466848

Exhibit A

The following descriied

Lot 24, Little Mount
Plats, Pages 1 throu
Situated in Skagit C

. according to the plat thereof recorded in Volume 15 of
s of Skagit County, Washington,

Assessor’s Parcel No:



