BATREATARARME NI
201 0045

50325
Skagit County Auditor $75.00
3/26/2015 Page 1 of 410;02AM

Return To:
Title Source
662 Woodward Ave
Detroit MI 48226

Document Title: SUBORDINATION AGREEMENT

oW ers ‘
Yeven 3. 12hi [briek_
Kathleen “Phi v e

200L.0OL1IG OIOR

OVED MARCH 18, 1975, AND RECORDED

Document Date: 10/31/2014

Order Number: 59634397

Assessor's Parcel |D #: P44806

Legal Description: TRACT 19, FIVE ACRE PARCEL 2-7
IN VOLUME 1 OF SHORT
PLATS, PAGES 18 AND 19, UNDER AUDITOR'S FILE NO:
WASHINGTON;

BEING A PORTION OF SECTIONS 27 AND 34, TOWNSHIP 3
WILLAMETTE

MERIDIAN.

DS OF SKAGIT COUNTY,

Abbreviated legal: TRACT 19 SAC PARCEL 2-75 SEC 27-34 T35N R9E WM

Full Legal description is located on page: __ 3 See Attached Exhibi



rNNUM**“ﬂvﬂLu

SUBCORDINATICN AGREEMENT

smade this 31st day of October, 2014, in favor of
7AGE, LLC it's successors and/or assigns, with an
QRIFON WAY, IRVING, TX 75063 ("Lender"} by
KEYBANK NATIONAK ASSOCIATION, having a place of business at 4210
Tiedeman Road —leveland, Ohic 44144. ("Subordinate
Lender")} ¥

WITNESSETH:

der is the owner and holder of the

of .Frust covering the property located
ORT, WA 98283 and as more fully

d Property"), and of the note or
ed ¢f Trust secures ("Subordinate

WHEREAS, Subordin
following Mortgage/
at 51398 ALLISON LANE, .R
described therein ("Mgw:

bond which said Mortgagey
Lender Note"}:

a) Mortgage/Deed of T dated May 20, 2006, made by:
STEVEN B PHILBRICK and THLEEN PHILBRICK

to KEYBANK NATIONAL ASSG TATION to secure the sum of
$24,500.00 recorded on Résl Pro ty in the SKAGIT County
Recorder/Clerk's Qffice in WA B Liber 200606160102 Page
N/A. {("Subordinate Lender Mo age

WHEREAS, on condition that the Subo
of Trust be subordinated in the mann
Lender has or is about to accept a m

e Lender Mortgage/Deed
‘elnafter appearing,

KATHLEEN PHILBRICK ("Borrower') to I
not to exceed { $109,100.00 ) and int

of trust being hereinafter collectively~t
"Lender Mortgage/Deed of Trust".

O secure an amount
Said mortgage/deed
to as the

NOW, THEREFORE, in consideration of One D
good and valuable consideration and to inéduce
the Lender Mortgage/Deed of Trust the receip

said consideration being hereby acknowledged;
does hereby covenant, consent and agree with!

00) and other

nder to accept

rd sufficiency of
dinate Lender

The Subordinate Lender Mortgage/Deed of Tru
is hereby made subject and subordinate in 1li
of the Lender Mortgage/Deed of Trust in the p3
not to exceed $109,100.00 and interesgst togethern

the Lender Mortgage/Deed of Trust and together w ﬁ
all renewals or extensions of the Lender Mortgage/
Trust or the note secured thereby, ("Lender Note")

THIS AGREEMENT may not be changed or terminated orally
be binding upon and inure to the benefit of the respectil
heirs, legal representatives, successors and assigns,
parties hereto.

142970818100



OF, Subordinate Lender hereto has duly executed
‘he day and year first above writtemn.

STATE OF OHIO
COUNTY OF STARK

Before me, a Notary P
persconally appeared STE
ASSOCIATION, the corporat
instrument who acknowledc

MARTIN, AVP of KEYBANK NATIONAL
ich executed the foregoing

hat they did sign the foregoing
of said corporation, being
thereunto duly authorized, "and that the same is the free act and
deed individually and as sucdj s and free act of deed of
sald corporation.

IN TESTIMONY WHERECF, I have hé
seal at Canton, Ohio, this the 3

t my hand and official
f October, 2014.

NANCY L. KING

_Nuwymmm,QMeMOMONotary B
MyCommEsbnExmmsMY comm L&fed

Septembar 22, 2017

THIS INSTRUMENT PREPARED BY: KEYBANK NATI®

When recorded mail to:
KEYBANK NATIONAL ASSOCIATION
P.C.BOX 6899

CLEVELAND, OH 44101
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EXHIBIT A - LEGAL DESCRIPTION

TRACT 19, FIVE ACRE PARCEL 2-75, A ARCH 18, 1975, AND RECORDED N VOLUME 1 OF
SHORT

PLATS, PAGES 18 AND 19, UNDER AUDITO
WASHINGTON;

BEING A PORTION OF SECTIONS 27 AND 34,
MERIDIAN,

SITUATED IN SKAGIT COUNTY, WASHINGTON

15269, RECORDS OF SKAGIT COUNTY,

SHIP 35 NORTH, RANGE 9 EAST OF THE WILLAMETTE

Commonly known as: 51398 ALLISON LANE, ROCKPORT, W, @3%,53




