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DEED OF TRUST

DATE: March 19, 201

Reference # (if applicable):
Grantor(s):
1. DEVITT, STEVEN J
2. DEVITT, LISA S

Additional on page

Granteels)
1. PEOPLES BANK
2. Guardian Northwest Title -

Legal Description: Section 32, Township 84 North, Range 4 East; Ptn. NW NE aka Lot 2 SP
38-88

Additional on page 2
Assessor's Tax Parcel ID#: 340432-1-014-050

EVEN J DEVITT and LISA S
E LANE, MOUNT VERNON,

THIS DEED OF TRUST is dated March 19, 201
DEVITT, HUSBAND AND WIFE, whose address is 19674 W
WA 98274 ("Grantor™}; PEOPLES BANK, whose maili s MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 982 efgired to below sometimes as
"Lender” and sometimes as "Beneficiary”); and Guardian. MNort Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Vernon, W& 382 referrad to below as
"Trustee™}.
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DEED OF TRUST
n No: 5723606-1 {Continued) Page 3

Protect Grantor agrees neither to abandon or Ieave unattended the Property. Grantor shall do all other

DYE ON §ﬁLE LONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
s Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
the Indebtedness and impose such other conditions as Lender deems appropna_te upon the sale or

ansfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale

ent, or transfer of any beneficial interest in or to any land trust holding title to the Real
od of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender

TAXES AND LIENS. Tk
Trust:

Payment. Grartgi shal
charges {including wat
pay when due all claims f;
shall maintain the Propegly fré
Trust, except for th ile : __d assessments not due, except for the Existing Indebtedness referred to

in this Deed of Trust.

Right to Contest. Grantor
dispute over the abligation;
is filed as a result of non|

paymant of any tax, assessment, or claim in connection with a good faith
Ng as Lender s mterest in the Property is not Jeopardized If a lien arises or

Lender, deposit with Lender cash or ficient corporate surety bond or other security satisfactory to Lender in an
i us any costs and attorneys’ fees, or other charges that could accrue as a

Notice of Construction. Grantor shall notify at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are ied to the Property, if any mechanic's lien, materialmen's tien, or
other lien could be asserted on account of thi rk, services, or materials. Grantor will upon request of Lender

Trust.

Maintenance of Insurance. Grantor shall procure and

company or companies reasonably accaptabie to Lender. Gran
from time to time the policies or certificates of insurance in for
coverages will not be cancelied or diminished without at least th
insurance policy also shall include an endorsement providing tha
in any way by any act, omission or default of Grantar or any other
an area designated by the Director of the Federal Emergency Manage
Grantor agrees to obtain and maintain Federal Flood Insurance, if availabl
Lender that the Property is located in a special flood hazard area, for the
and the full unpaid principal balance of any prior liens on the property se
limits set under the National Flood Insurance Program, or as otherwise requ}f
insurance for the term of the loan.

Lender, including stipulations that
ior written notice to Lender. Each
f Lender will not be impaired
Real Property be located in

the proceeds to the reduction of the Indebtadness, payment of any lien affectlng
and repair of the Property. If Lender elects to apply the proceeds to restoration and, ;
replace the damaged or destroyed Improvements in 8 manner satisfactory to Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for thé onahle cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any procegds
disbursed within 180 days after their receipt and which Lender has not committed te the rep#i
the Property shall be used first to pay any amount owing to Lender under this Deed of Truﬁt
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedi
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without i
Grantor’s interests may appear.

in affact, compliance with the insurance provisions contained in the instrument evidencin
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust,
compliance with the terms of this Deed of Trust would constitute a duplication of insurance require
proceeds from the insurance bacome payable on loss, the provisions in this Deed of Trust for division
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interes
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
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DEED OF TRUST
(Continued) Page 5

dntarparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
‘epsder for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
yjaver or detach the Perscnal Property from the Property. Upon default, Grantor shall assemble any
ojgerty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ke it avallable to Lender within three {3) days after receipt of written demand from Lender ta the

deliver, or will caus
Lender. cause to k
and places as L

nade, executaed or delivered, to Lender or to Lender's designee, and when requested by
rded, rafiled, or rarecarded, as the case may be, at such times and in such offices

ather documents as mav
perfect, continue, or pre

Ie opinion of Lender, be necessary or desirable in order to effectuate camplete,
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
liens and security interests created by this Deed of Trust on the Property,
qu red by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wtiting, Grantor shall fgim ifor all costs and expenses incurred in connaction with the matters referrad

to in this paragraph.

Attorney-in-Fact. |f Granter § gny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantdr and at rgmar 3 expense, For such purposes, Grantor hereby |rrevocably appomts
Lender as Grantor's attorneys i
other things as may be neces
the preceding paragraph.

FULL PERFORMANCE,

If Grantor pays®

described as the “person or persons Iegally
facts shall be conclusive proof of the truthfuln

EVENTS OF DEFAULT. Grantor will be in defaultiunder this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentati t any time in connection with the Credit Agreement. This can
include, for example, a false statement about Gra s, liabilities, or any other aspects of Grantor's
financial condition, (B) Grantor does not meet the repayment ter the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in th ral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dws re to pay taxes, death of all persons liable on

i i ior lien on the dwelling without Lender's
he dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. M ap Event of De’ra&?ﬂ LCuE
Trustee or Lender may exercise any one or more of the following,

Election of Remadies. All of Lender's rights and remedies wil
together. An election by Lender to choose any one remedy w
failure to do so, that decision by Lender will not affect Lender'
Lender's remedies.

Accelerats Indebtadness. Lender shall have the right at its option
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the T
power of sale and to foreclose by notice and sale, and Lender shal

gve the right to exercise its
ijht to foreclose by judicial

UCC Remadias. With respect to all or any part of the Personal Property,
remedies of a secured party under the Uniform Commercial Code,

Collect Rents, Llender shall have the right, without notice to Grantor 1o tak

above Lender's costs, against the Indebtedness. In furtherance of this rlght Le !
other user of the Property to make payments of rant or use fees directly to Lender. -
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ih
payment thereof in the name of Grantor and to negotiate the same and collect the procegiis
or other users to Lender in response to Lender's demand shall satisfy the obligations for
made, whether or not any praper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, of through a receiver.

Appoint Recaiver. Lender shall have the right to have a receiver appointed to take possessiol
the Property, with the power to protect and preserve the Property, to operate the Property pre
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abﬁ
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by |w.
right to the appeintment of a receiver shall exist whether or not the apparent valug of the Prope
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as $
above or Lender otherwise becomes entitled to possassion of the Property upon default of Grantor, Grarisr s
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either ;
pay a regasonable rental for the use of the Property, or (21 vacate the Property immedistely upen the dema
Lender.

Other Remeadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Cradit Agreement or available at law or in equity.
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DEED OF TRUST
n No: 5723606-1 {Continued) Page 7

nﬂlmn
Q‘H ey

rantor will not have to comply with the o;fﬁir povl . this ﬁg.ed of Trust. Grantor also understands
af if Lender does consent 1o & requesy, that dge at Gramorfwm not have to get Lender's consent
"tiie, situation happens again. nder%inds that, Jwﬁbecause Lender consents to one or

or's raquests, that does not me'a | \qﬁ requy onsent to any of Grantor's future
: ) Et)&qn a: ue af dishonor,

f a court finds that any prowsmmatﬁﬁ Deed of ru % fhiid or should not be enforced, that
il not mean that the rest of this Be®.of Trust W é or enforced. Therefore, a court will
F t:even if a %gv a‘@ffus Deed of Trust may be found 10 be

. Subject to any llmltatlons Jﬁﬁ!ﬁi’é gd m‘ Trust on transfer of Grantor's interest,
sk be binding upon and inure to th FHapREeY the parties, their successors and assigns. |f

! : . becomes vested in a person other than Granter, Lender, without notice to Grantor, may
deal with Granto SYLCessors with reference to thlS Deed of Trust and the lndehtedness by way of forbearance or
extension withou

Time is of the Ed Tirie js of the essence in the performance of this Deed of Trust.

i . A ia ; {2000 of Trust hersby waive the right to any ju ial in-any action, proceeding. or
counterclaim brought by al ity against any other party. {Initial Here A
Waiver of Homastead Exe
sxemption laws of thast
DEFINITIONS. Tha following w is the following meanings when used in this Deed of Trust:
ns PEOPLES BANK, and its successars and assigne.

Borrower. The word "Bo 18, A5EVEN J DEVITT and LISA S DEVITT and includes all co-signers and
co-makers signing the Credit “all their successors and assigns,

Credit Agreement. The words "Credit”Agreement® mean the credit agreement dated March 19, 2015, with
credit fimit of $50,000.00 ntor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of; of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDE CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed

Grantor hergby releases and waives all rights and benefits of the homestead
ton as to ali Indebtedness secured by this Deed of Trust.

provision of this Deed of Trust.
Grantor. The word "Grantor” means STEVEN J DEVITT and LIBA S DEVITT.

Improvements. The word "Improvemants” means all.ex 3 future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additidns, reépldcements and other construetion on the Real
Property. :

Indebtedness. The word "Indebtedness” means all p g t and other amounts, costs and expenses
payable under the Credit Agreement or Relatad Docue ith all renewals of, extensions of,
modifications of, consolidations of and substitutions for tR& Credit Agreefgent or Related Documents and any
amaunts expanded or advanced by Lender to discharge Grantor’$ gb r expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of T with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its succ The words “successors or

;'ixed to the Real Property:;
stitutions for, any of such

property now or hareafter owned by Grantor, and now or hereafier a;
together with all accessions, parts, and additions to, all replacements ¢
property; and together with all issugs and profits thareon and proceeds

Property. The word "Property” means collectively the Real Property and the Perso

Real Property. The words "Real Property" mean the real property, interests and ' described in this
Deed of Trust.

, loan

Indebtedness; provided, that guaranties and environmental indemnity agreements are no
are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee”™ means Guardian Northwest Title - Skagit, whose mailing addres
Drive, Mount Vernon, WA 98273 and any substitute ar successor trustees.
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