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BT RECORDING RETURN TO:

This COMMERCIAL CONSTRUCTIO
March 18, 2015 by the grantor(s) Highlan LLC a Washington Limited Liability Company, whose
address is 16400 Southcenter Parkway, S " Tukwila, Washington 98188 ("Grantor"). The trustee is
Chicago Title Insurance whose address is®.4ZS Commercial Street, Mount Verncn, Washington 98273
("Trustee"). The beneficiary is Columbia State Bmlder Bankmg Office whose address is 1301 A Street,

existing under the laws of the State of
 to 8 maximum principal amount of Three
U.S. $368,500.00) ("Maximum Principal
! ich is acknowledged, irrevocably grants,

conveys and assigns to Trustee, in trust, with power of %) !lew:»sag described property located in the
County of Skagit, State of Washington;

Address: 3043 and 3105 Loch Ness Loop, Mount Vernon, Washingto
Legal Description: Lots 12 and 16, HIGHLAND GREENS DWISIQN
County, Washington. Situated in Skagit County, Washington.
Parcel ID/Sidwell Number: P131908/6018-000-000-0016, P131904 / 6018-

Together with all easements, appurtenances abutting streets and alley * buildings, fixtures,
tenements, hereditaments, equipment, rents, income, profits and royalties, per of whatever description
and au other rights ang prmleges mcludmg all minerals, oil, gas, water {wheth groundw&afe tsubterranean or

described real property), wells, well permnts ditches, ditch nghts TESeIVOIrs, res
storage rlg,hts dams and water stock that may now, or at any time in the future, be loca,{e

affixed on and used in connection therewith (heremaﬁer called the "Property").
This is a PURCHASE MONEY DEED OF TRUST.
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1 DOCUMENTS. The words "Related Documents” mean all promissory notes, security agreements,

md now or hereafter owing from nghland Greens NW LLC to Columbia
}ifice, howsoever created or arising, whether primary, secondary or contingent,
g provided in or atising out of such indebtedness, as well as the agreements and
fitwrd all Related Documents (hereinafter all referred to as the "Indebtedness”).

FUTURE ADVANCES.
such advances were made o

CONSTRUCTION LOAN AGREEMENT; Tiis Segurity Instrument is made in conjunction with a Construction
Loan Agreement dated the same date as this nstrument and is subject to all of the provisions of the
Construction Loan Agreement as if those provisions‘were fully set forth in this security Instrument and made a part
of it.

WARRANTIES. Grantor, for itself, its heirs, personal representatives, successors, and assigns, represents,
warTants, covenants and agrees with Lender, its successors a s follows:

terms, conditions, and covenants of this
s contained therein,

Performance of Obligations. Grantor promises 1
Security Instrument and Related Documents in accorGartee.with the

Defense and Title to Property. At the time of execution and el “this instrument, Grantor is lawfully
seised of the estate hereby conveyed and has the exclusive t to mortgage, grant, convey and assign the
Property. Grantor covenants that the Property is unencumbered and fr all fiens, except for encumbrances
of record acceptable to Lender. Further, Grantor covenants th fi~warrant and defend generally
the title to the Property against any and all claims and dema ‘subject 10 the easements,
restrictions, or other encumbrances of record acceptable to Lende
exceptions to coverage in any absiract of title or title insurance pglig

Property.

part thereof in good repair, working order, and condition and will from tim
proper repairs so that the value of the Property shall not in any way be impaired:

present location, except for replacement, maintenance and relocation in the ordinary ¢4

Alterations to the Property. Grantor promises to abstain from the commission of &
connection with the Property. Further, Grantor shall make no material alterations, additions
of any type whatsoever to the Property, regardless of whether such alterations, additions or
would increase the value of the Property, nor permit anyons to do so except for tenant impr
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m leuon of items pursvant to approved plans and specifications, without Lender's prior writien consent,
sent may be withheld by Lender in its sole discretion. Grantor will comply with all laws and
5 of all public authorities having jurisdiction over the Property including, without limitation, those
he use, occupancy and maintenance thereof and shall upon request promptly submit to Lender
spch comp]iance.

any or all of |ts interest in any part of or all of the Property without first ohtammg the
,.der if any encumbrance, lien, transfer or sale or agreement for these is created,

the sole d1scretlon of J
Lender as mortgag.

“be acceptable, causing Lender to be named as loss payee or if requested by
yrance company shall be chosen by Grantor subject to Lender's approval,
e ithheld, All insurance pelicies must provide that Lender will get a
minitmum of 10 days ncellalion At Lender's discretion Grantor may be required to produce

receipts of paid premiu

: ble’ Charges. Grantor promises to pay and to discharge liens,
encumbrances, taxes, assessments, led d any other charges relating to the Property when levied

or assessed against Grantor or the Pro

Envirenmental Laws and Hazardou oxic Materials. Grantor and every tenant have been, are
ict compliance with any applicable local, state and federal
i jor any tenant shall manafacture, store, handle,
b defined by any state or federal law on the
as been presently disclosed in writing to

Property or Grantor; (b) the past,
emanating from or passing
y past, present or future
d) the noncompliance by

Financial Information, Grantor agrees to supply Lender such financiai-an
affairs and the status of any of its assets as Lender, from time to time, m
further agrees to permit Lender to verify accounts as well as to inspect, ¢
records and files of Grantar.

Lender's Right to Enter. Lender or Lender's agents shall have the right and access
ali reasonable times in order to attend to Lender's interests and ensure complian
Security Instrument. If the Property, or any part thereof, shall require inspection, 1t
which Grantor has failed to provide, Lender, after reasonable notice, may enter upon i Pr
such obligation; and the cost thereof shall be added to the Indebtedness and paid on Leﬂders d Mg
Grantor,
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GNMENT OF LEASES AND RENTS, As additional security for the payment of the Indebtedness and the
erformaiice-of the covenants contained herein, Grantor hereby assigns and transfers over to Lender all rents,
ts ("Rents") under any present or future Jeases, subleases or licenses of the Property, including
extensions, amendmems or renewals thereof, from the use of the Property. 8o long as Grantor is

sdirectly to Lender, However, by receiving any such payments, Lender is not, and shall not
any party or entity. An)r amounts collected may, at Lender's sole discretion, be applied

premiums and to the
approved by Lende

CONDEMNATION. Grantsi skall give Lender notice of any action taken or threatened to be taken by private or
public entities to appropgidte. Bmpegty or any part thereof, through condemnation, eminent domain or any other
action. Further, Lender shil filtted, to participate or intervene in any of the above described proceedings in
any manner it shall at its determine. Lender is hereby given full power, right and authority to
receive and receipt for any awarded as a result of the full or partial taking or appropriation and in

shall not extend or postpone the duy
such payments.

pon & fequest of Lender, Grantor will execute and deliver to
urther mortgages, assignments, assignments of leases and
ents, or such other document as Lender may require, in
to perfect as well as to continue to preserve the Indebtedness,

on behalf of Grantor. 1f Grantor fails to
any Related Documents, including those
y-in-fact may fulfill the obligations without
izability of the Grantor.

fulfill any of Grantor's obligations under this Security,
obligations mentioned in the preceding paragraph, Len
notice to Grantor. This power of attorey shall not be affec

EVENTS OF DEFAULT. The following events shall constitute
"Event of Default"):

(a) Failure to make required payments when due under Indebs

{b) Failure to perform or keep any of the covenants of this Sec
the Related Documents;

{c) The making of any oral or written statement or assertion to Lénder that ]
material respect by Grantor or any person obligated on the Indebi ;

{d}) The death, dissolution, insolvency, bankrupicy ar receivership proceeding
or entity obligated on the Indebtedness; '

(e) Any assignment by Grantor for the benefit of Grantor's creditors;

() A material adverse change occurs in the financial condition, ownership Gr.manb,
any person obligated on the Indebtedness; or

(g) Lender deems itself insecure for any reason whatsoever.

REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, Lender ma
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mished to it, and procure title reports covering the Property, including surveys. The amounts paid for any

untit paid. In the event of foreclosure, the abstracts of titie or title insurance shatl become the
er. All abstracts of title, title insurance, tax histories, surveys, and other documents pertaining to
will remain in Lender's possession until the Indebtedness is paid in full.

If Lender invokes the ﬁ&we'
Default and of Lender's elec

“der sha!l give written nonce to Trustee of the occurrence of an Event of
; to cause lﬁe Property to be sold, Trustee and Lender shalt gwe such notices as the

sell the Property according to'tt
under the terms designated in the nati

days by public announcement at the
purchase the Property at any sale.

NO WAIVER. No delay or failore of Len
affect that right, remedy, power or privilege
any right, remedy, power or privilege. No Lend
Security Instrument shall be deemed to constitut
before or after an event of default, to demand strict adherens
Related Documents.

SUBSTITUTE TRUSTEE, In accordance with applicable
trustee to amy Trustee appointed hereunder who has cea
sugcessor trustee shall succeed to all the title, power and dut
law.

JOINT AND SEVERAL LIABILITY. If this Security Instrume

persons executing this Security Instrument agree that they shall be joiritly
law.

plack ﬁxcd int the notice of sale. Lender or Lender's designee may

cercise any right, remedy, power or privilege hereunder shait
i any single or partial exercise thereof preclude the exercise of
elay or failure to demand strict adherence to the terms of this
1 ¢ourse of conduct inconsistent with Lender's right at any time,
e terms of this Security Instrument and the

idef may from time to time appoint a successor
Without conveyance of the Property, the

SURVIVAL. Lender's rights in this Security Instrument will continue in its. <'
Instrument is binding on all heirs, executors, administrators, assigns and succes;

NOTICES AND WAIVER OF NOTICE. Unless otherwise required by applic

suretyship, any defense arising from any election by Lender under the United States Bankmpte &
Commercial Code, as enacted in the state where Lender is located or other applicable law or in ¢
notice of acceleration, notice of nonpayment, presentment, protest, notice of dishonor and any other
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;ﬂE EXTENT PERMITTED BY LAW, GRANTOR WAIVES ANY RIGHT TO NOTICE, OTHER

isbutsements.

or otherwise transfer this Security Instrument or any of Lender's rights
stice to Grantor. Grantor may not assign this Security Instrument or any

under this Security Instrii
part of the Security Instrum

GOYERNING LAW. This

aw, that term or provision will be ineffective to the extent
rminsd, to be invalid or prohibited will be severed from the rest
emiainder of either the affected provision or this Security

required. Any ierm or provision that hés be
of the Security Instrument without invalids
Instrument,

WAIVER OF JURY TRIAL. All parties Security Instrument hereby knowingly and veluntarily
waive, to the fullest extent permitted by law, any right to trighhy jury of any dispute, whether in contract,
tort, or otherwise, arising out of, in connection with, related tg; dr incidental to the relationship established
between them in this Security Instrument or any othey iﬁstrumem, document or agreement executed or

delivered in connection with this Security Instrument e Relgted Documents.

CONSTRUCTION FIXTURES, This Security Instrumen
Uniform Commercial Code (the "Code"), and Mortgagor hereby grants
meaning of the Code in favor of Lender in all of Mortgagor's no
materials, supplies, inventory, equipment, accounts, contract rights;
intangibles and personal property located at, upon or in any way rela
development or use of the Property. Lender shall have all of the rights
including the right to file any financing statements required under the C
Code provisions governing default as to any personal property separately fr
proceed as to all of the property included in the Property in accordance with's
said real estate.

ORAL AGREEMENTS DISCLAIMER. Oral agreements or oral commit
credit, or to forbear from enforcing repayment of a debt are not enforceable u

ADDITIONAL PROVISIONS. FULL PERFORMANCE., If Grantor pays all the Indeb
and otherwise performs all the obligations imposed upon Grantor under this Deed’

-security agreement as defined in the
uder a security interest within the
sereafter acquired goods, building
ocumenis, chattel paper, general
tiretion of improvements or the
provided by the Code,
to proceed under the
statesincluded herein, or to
femedies in respect of

suitable statements of termination of any financing statement on file evidencing Lender
in the Rents and the Personal Property. Any reconveyance fee required by law shall be p
permitted by applicable law.
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Its: President

BUSINESS ACKNOWLEDGMENT

STATEOF  WASHINGYQ

COUNTY OF

fore me, WL% ﬂ" personal%y
Holdings, Inc., on behalf of Highland Greens NW LLC,a
Hy known or who having proven to me on the basis of

g authorized to do so, executed the foregoing instrument for
the purpose therein contained, by signing the, e of the Limited Liability Company by himselffherself as
President of MTT Holdings, Inc., on behalf of Highland Greens NW LLC, and that the foregoing instrument is
the voluntary act and deed of the Limited Llablhty&)mpany ness whereof, 1 hereunto set my hand and, if
applicable, official seal. ;

My commission expires: _Im—:f?

/U oA #, in and for the state of
Washington, residing at
SORSSY /7« ¥ ¥ A Y= A VY.

f:

-'.‘? e \\\\\\\\\nn, 6\

hefshe holds the position set forth and that h

'ldt"imﬁca

\\\\\\\\\\\ ] ] .' ’

{Official Seal)

£8 T,

ol-‘w gvh &
RN

THIS INSTRUMENT PREPARED BY:
Colombia State Bank

2228 South 78th Street, MS 6100
Tacoma, WA 98409
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