AR

2015052000 72
Skagit County Auditor

3/20/2015 Page 1 of 21 3:39PWM

When recorded;
Bay Equity LLC
Attn: Final Do
2300 Clayton 'Ry
Cencord, CA 94520 *

Assessor's Parcel or Accgmgit Nu P125391 / 4915-000-172-0000

Abbreviated Legal Descri 79 SKAGIT HIGHLANDS DIV. § PH. 1

[Include lot, block and plat or section, township and range]

Full legal description located D "EXHIBIT A~

Trustee: Chicago Title - Skagit Cati

Title Order No,: 620023384
Escrow No.: 620023384
LOAN #: 1502003813

. Line For Recording Datal

CASE #: 46-46-6-0791486

CHICAGO TITLE OF TRUST

0200222584

DEFINITIONS
Words used in multiple sections of this document are :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is ROBERT EDDY JR AND RACHYL. EBL:

[ MIN 1006166-0004013621-1
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

ahder's pddress is
(D) "Trustee” is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 1502003813
“Mate” means the promissory note signed by Borrower and dated  March 13, 2015.
te states that Borrower owes Lender  ONE HUNDRED EIGHTY EIGHT THOUSAND NINE

ﬁDREDSEVENTYSEVENANDNol.loo****ttt*t***w*ii*!i***k***************
%, $188,977.00 } plus interest. Borrower has promised to pay this debt in regular

and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

Riders arg’t d by Borrower [check box as applicable]:
[ Adju der [ Condominium Rider ] Second Home Rider
L] Balioon [x] Planned Unit Development Rider  1x] V.A, Rider
L] 1-4 Family Rids 1 Biweekly Payment Rider

Mortgage

egistration Systems, Inc. Rider
[] Other(s}

(J) “Applicable La ait_controlling applicable federal, state and local statutes, requlations,
ordinances and administrative pales ‘and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oginiéns. %
(K) “"Community Association Dug
other charges that are imposed on Bgrr
association or similar orgaijZatie ‘
(L) “Electronic Funds Transfer
draft, or similar paper instrumern
computer, or magnetic tape so agto orges

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

2ar's any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
} struct, or authorize a financial institution to debit or credit an
account. Such term includes, but js1Ht |insitéd fo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepheite, wife transfers, and automated ciearinghouse transfers.

(M) “Escrow ltems" means those itemss tht are described in Section 3.

{N) "Miscellaneous Proceeds” meang afly compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurarice, groseeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Preperty; (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condemnation; or (iv) misrepresentations of, ar amissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan. '
(P) “Periodic Payment” means the regularly schedul
the Note, plus (ii) any amounts under Section 3 of {
(Q) "RESPA” means the Real Estate Settlement P
meriting regulation, Regulation X (24 C.F.R. Part 1024}
additional or successor legislation or regulation that goves
Instrument, "RESPA" refers to all requirements and rest
related morigage loan” even if the Loan does not qualify as a "fed
(R) "Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

‘protecting Lender against the nonpayment of, or default

miotint due for (i) principal and interest under
curity fastrument.

dures Act (12 U.S.C. §2607 et seq.) and its imple-
ight be amended from time to time, or any
16 Subject matter. As used in this Security
that arerimposed in regard to a "federally
=d mortgage loan” under RESPA.
ten title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomipee: néer and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Secdrity Insfrument secures to Lender;
(i) the repayment of the Loan, and all renewals, extensions and modjficationg of the Note, and (i} the
performance of Borrower's covenants and agreements under this Secirity Insinument and the Note. For
this purpose, Borrawer irrevocably grants and conveys to Trustee, in tru t-with owdr of sale, the following
described property located in the County of Skagit ‘

[Type of Recording Jurisdiction] [Name of Recor
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREQ
APN #: P125391 /4915-000-179-0000
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LOAN #: 1502003813
rrently has the address of 465 Crested Butte Blvd, Mount Vernon,
[Street] [City]
("Property Address"):
[Zip Code]

- R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrgwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,

for Lendegr !
dto, the right 1o foreclose and sell the Property; and to take any action required of

including,,

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gréant‘an nviy the Property and that the Property is unencumbered, except for encum-
brances of record. Boriswer-wgrrants and will defend generally the title to the Property against all claims

1. Payment of Principal; Intérest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ghérges,du? under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerits dugiinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chesk nstrument received by Lender as payment under the Note
or this Security Instrument is returne der umpaid, Lender may require that any or all subsequent
payments due under the Note and this {striment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} moriey grdef; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch ‘awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r () Electronic Funds Transfer.

Payments are deemed received by Leri hen received at the location designated in the Note or at
such other location as may be designated by, ender in acgardance with the natice pravisions in Section
15. Lender may return any payment or partial payment if #fie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payms rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pegjus rights to refuse such payment or partial
payments in the future, but Lender is not obligated tp apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of it4 sehegdwuled due date, then Lender need not pay inter-
est an unapplied funds. Lender may hold such unappligg fungs pritii‘Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable périgdof.time, Lender shal either apply such
funds or return them to Barrower, If not applied earlier, such funds will beiapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offiset or clging which Borrower might have now
or in the future against Lender shall relieve Borrower from ng payments due under the Note and this
Security Instrument or performing the covenants and agreementsSecst this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise iy
ments accepted and applied by Lender shall be applied in the following’ordet, of
under the Note; {b) principal due under the Note; (c) amounts due r Sect
be applied to each Periodic Payment in the order in which it beca '
be applied first to late charges, second to any other amounts due unde
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P, nt which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinqusfit payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply @ny-payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent yment can be
paid in full. To the extent that any excess exists after the payment is applied to-the fulli ment of one or
more Periodic Payments, such excess may be applied to any late charges due. Ary prepayments
shall be applied first to any prepayment charges and then as described in the Not 4

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Periodgit

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymefi,
for: {a) taxes and assessments and other items which can attain priority over this Security Mstirn
a lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Frogerty; i any
(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage:Instrances
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community As ;

priority: (a) interest due
3. Such payments shall
ining amounts shall

initials:
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LOAN #: 15602003813
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hent of Funds has been waived by Lender and, if Lender requires, shall furish to Lender
cirg such payment within such time period as Lender may require. Borrower's obligation
ayrients and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

nbligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails ta pay
a Escrow ltem, Lender may exercise its rights under Sectian @ and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower sha]l

¥

Funds at the time specified
under RESPA. Lender shalfestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures scrow Items or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured} or in any Federal
aII apply the, Funds to pay the Escrow ltems no fater than the time specified
under RESPA. Lender shail fiot:charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyis Erow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere: & the Funds, Lender shalt not be required to pay Borrower
any interest or earings on the FurdS. Bor r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendershal] give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surplus of Funds held i
rower for the excess funds in accordarige with
defined under RESPA, Lender shall nofi
Lender the amount necessary to make u
12 monthly payments, If there is a deficien
shall notify Borrower as required by RESPA,‘and Borrow:
make up the deficiency in accordance with RESPA, but in

Upon payment in fulf of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this 5
rents on the Property, if any, and Community Associatior:.
that these items are Escrow ltems, Borrower shall pay them |

Borrower shall prompily discharge any lien which has
Borrower: (a) agrees in writing 1o the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce&,drr*rgs

‘defined under RESPA, Lender shall account to Bor-
FSPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in ng more than
f Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to
wore than 12 monthly payments.

Iristrument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
strument, leasehold payments or ground
ﬂd Assessments, if any. To the extent
rovided in Section 3.

the lien in a manner acceptable
it; {b} contests the lien in good faith
inLender’s opinion operate to
Galy until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement/s lpry to Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sali lien or take one or
mare of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now 34
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Lender r
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, |
Borrower ta pay, in connection with this Loan, either. (a) a one-time charge for flood zopg
certification and tracking services; or (b) a one-time charge for flood zone determination zind,
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no cbligation to purchy
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LOAN #: 1502003813
:cu‘far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
sprefect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

liability and might provide greater or lesser coverage than was previously in effect. Borrower
25 that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s
ch poiicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uvires, Borrower shall promptly give to Lender all recelpts of pard premiums and

gee and/or as an additional loss payee.
Bd&rrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
rpepair of the Property, if the restoration or repair is economically feasible
and Lender's secunty is'harlessened. During such repair and restoration period, Lender shall have the
oceeds until Lender has had an opportunity to inspect such Property to
ompleted to Lender’s satisfaction, provided that such inspectian shall be
may disbusse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
gaid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
1e insurance proceeds and shall be the sole obligation of
omically feasible or Lender’s security would be lessened,
the sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

Appllcable Law requires intérestt
pay Borrower any interest or earsing
retained by Borrower shall not bepaid
Borrower, If the restoration or repai-s
the insurance proceeds shall be appirﬁ
then due, with the excess, if any, paid t& B
provided for in Section 2.

If Borrower abandons the Property, { enderhay file, negotiate and settle any available insurance
claim and related matters. If Borrower  respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cldirs then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a)Borrower's rights to any insurance proceeds
in an amount nat to exceed the amounts unpaid under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any.refisnd, ¢f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i f h rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instryr¥ Sther or not then due.

6. Occupancy. Borrower shalloccupy, establish, &a Propertyas Borrower's principal residence
within 60 days after the execution of this Security Instrum |.stall Continue 1o occupy the Property as
Borrower's principal residence for at least one year after th dale of occwpancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the'Prop
destray, damage or impair the Property, allow the Property to dei‘é?ri@r
Whether or not Berrower is residing in the Property, Borrower shalt maintain th
the Property from deteriorating or decreasing in value due to its coriion. Unikss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibfe, \Borrower shall promptly repair the
Property if damaged 0 avoid further deterioration or damage. If insurance-Qr cor @‘é mnati
paid in connection with damage to, or the taking of, the Property, Borrowersht
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation far the completio pfstich pa

Lender or its agent may make reasonable entries upon and inspections of _
sonable cause, Lender may inspect the interior of the improvements on the Propef
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's LoanApplication. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrawe
cansent gave materially false, misleading, or inaccurate information or statements to Le;
provide Lender with material information) in connection with the Loan. Material represiy
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security:Ir

If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or righits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

(it waste on the Property.
perty in order to prevent
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LOAN #: 1502003813

rgsment of a lien which may attain priority over this Security instrument or to enforce laws or regulations).
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate lo protect Lender's interest in the Property and rights under this Security Instrument, including
ndfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonabie attorneys’ fees to protect its interest
e Propeg \? and/or rights under this Security Instrument, including its secured position in a bankruptcy
; ing the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
ahgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
{ristrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

disbursement
payment. ‘

If this Security Ins 1 i$ on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrepderhe leasehold estate and interests herein conveyed o terminate or cancel
the ground lease. Boreswef shalt-not, without the express written consent of Lender, alter or amend the
e title 1o the Property, the leasehold and the fee title shall not merge
ergey in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prenﬁ ms reglired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverdge reg by Lender ceases to be available from the mortgage insurer
that previously prowded suchi#S @nce and Borrower was required to make separately designated pay-
ance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially

gage insurance previously in effect, from an alternate mort-
tiaily equivalent Mortgage Insurance coverage is not available,
>‘amouni.of the separately de5|gnated payments that were due

gage insurer selected by Lender. IT:gti
Borrower shall continue to pay to Lend
when the insurance coverage ceased tQ

Jt—:'ly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arfust and for the period that Lender requires) provided by an
insurer selected by Lender again becores available, is obtajned, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura: f Lender required Mortgage Insurance as a

notwuth standing the fact that the Loan is

y the premiums required to maintain Mortgage
until Lender's requirement for Mortgage
ween Borrower and Lender providing for
f§ething in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agr

rower's abligation to pay interest at the rate provided in tf
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Martgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify {
are on terms and conditions that are satisfactory to the mortgageins ad the other party (or parties}
to these agreements. These agreements may require the mortgag ke payments using any
source of funds that the mortgage insurer may have available (w de funds obtained from
Mortgage Insurance premiums),
As aresult of these agreements, Lender, any purchaser of the Not aﬁuther rsULEr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-orindirectiy) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suth agre ent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a iums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mertgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitie Borrow
(b) Any such agreements will not affect the rights Borrower has - if any - i
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other.}aw,
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage [Insurance terminated automatically, an
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination. k
11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not le

isthe Note} for certain losses it may
1 party to the Mortgage Insurance.
»in force from time to time, and may
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LOAN #: 1502003813

ing'such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds
if L#hder has had an opportunity to inspect such Property to ensure the work has been completed to
er's_satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
3 d restoration in a srngle disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanegls Proceeds. If the restoration or repair is not economically feasible or Lender's security would
¢id 4he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess.

aking, destruction, or loss in value of the Property in which the fair market value

before the partial taking, destruction, or loss in value is equal to or greater
uriis secured by this Security Instrument immediately before the partial taking,
tess Borrower and Lender otherwise agree inwriting, the sums secured by
‘be reduced by the amount of the Miscelianeous Proceeds multipiied by the
ount of the sums secured immediately before the pariial taking, destruc-
he fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market value
of the Property immediately, before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immegdiately befsfe the partial taking, destruction, or loss in value, unless Borrower
and Lender gtherwise agrec i rﬂg the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe r not the sums are then due.

destructon, or &
this Security Instrument
followmg fraction: (a)
tion, or loss in valu
taking, destruction, orlos

f the date the notice is given, Lender is authorized to collect

fails to respond to Lender within 39 iy
# lo restoration or repair of the Property or to the sums secured

and apply the Miscellaneous Proceeds:
by this Security Instrument, whether or,

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgcurity Instrument, Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti¢ by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p e f’aarfelture of the Property or other material
' is Security lnstrument The proceeds of

are hereby assugned and shall be paid to Lender. ™
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2,

ment or modification of amortization of the sums secured byithis SecurityInstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notioperate o lease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be required’
Successor in Interest of Borrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any defnanid m
or any Successors in Interest of Borrower. Any forbearance by Le inex
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and AssigngBetind. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and se e, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co -signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes Tty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surtis: [
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who 'g@ ne
obhgatmns under this Security instrument in writing, and is approved by Lender, sha sblain o
rower's rights and benefits under this Security Instrument. Borrower shall not be released mBorr
obligations and liability under this Security Instrument unless Lender agrees to such release i vt
covenants and agreements of this Security Instrument shall bind {except as provided in 5
benefit the succeassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under tHig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. !

5ing any right or remedy
s, entities or Successors

Initials.
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LOAN #: 1502003813
Y any'gther fees, the absence of express autharity in this Security Instrument to charge a specific fee to
‘ower shall not be construed as a prohibition or the charging of such fee, Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a

ge'istprovided for under the Note). Borrower's acceptance of any such refund made by

direct payy Boifower will constitute a waiver of any right of action Borrower might have arising out
of such overcharyg
15. Notices. A 3 given by Borrower or Lender in connection with this Security Instrument must

be in writing. Any'netite ta:Borrower in connection with this Security Instrument shall be deemed to have
been given to Bo when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othewihe

! ires otherwise. The notice address shall be the Property Address unless
ad g substitute natice address by notice to Lender. Borrower shalf promptly notify

5 f.address. If Lender specifies a procedure for reporting Borrower’s change
iy teport a change of address through that specified procedure. There
may be only one designaied notice address under this Security Instrument at any one time. Any notice o
Lender shall be given by delivering it:or by mailing it by first class mail to Lender's address stated herein
unless Lender has design another address by natice to Borrower. Any notice in connection with this
Security Instrument shall notbedegfhed to have been given to Lender until actually received by Lender.
any notice required by this Security I is also required under Applicable Law, the Applicable Law

f Construction. This Security instrument shallbe governed
n which the Property is located. All rights and obligations
ject t.any requirements and limitations of Applicable Law.
z"parties to agree by contract or it might be silent, but
o gn against agreement by contract, In the event that any
sht o the Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

=P

16. Governing Law; Severab#it
by federal law and the law of thejurigdic
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed ass
provision or clause of this Security Instr
not affect ather provisions of this Securit
conflicting provision,

As used in this Security Instrument; (&
carrespanding neuter words or words of the féminine
include the plural and vice versa; and (c) the word “my
take any action.

17. Borrower’s Copy. Borrower shall be giver: copy.Of zhe Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest i Borrower. As used in this Section 18, "inter-
est in the Property” meaans any legal or beneficial inferes! piity, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for'desd;ipstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a futyre date to a purchaser.

If all or any part of the Property or any Interest in the Propgerty is sold of transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sol trang d) without Lender's prior written
consent, Lender may require immediate payment in full of a ! by this Security Instrument.
However, this option shall not be exercised by Lender if such ekerciSeds prahibited by Applicabie Law.

if Lender exercises this option, Lendeyr shal give Borrower no teleration. The notice shall
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower certaip conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen i t any time prior
to the earliest of. (a} five days before sale of the Property pursuant to any p. tained in this
Security Instrument; {b) such other period as Applicable Law might specify fortf
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument<Hiose
Borrower: (a) pays Lender all sums which then would be due under this Securj
Note as if no acceleration had occurred; (b) cures any default of any other covers:
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) lakes’
as Lender may reasonably require to assure that Lender's interest in the Property and sghtsng
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingtiuprieri
continue unchanged. Lender may require that Borrower pay such reinstatement sums & Xp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) cetr
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or enttity; or (d) Electronic Fund;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shally

masculine gender shall mean and include
#: (b} words in the singular shall mean and
.sole discretion without any obligation to

Initials*
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LOAN #: 1502003813
affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Eceleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Payments d es under the Note and this Security Instrument and performs other martgage loan servicing
obligations yinder the Nole, this Security Instrument, and Applicable Law. There also might be one or more
changes gf the L aan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
f written notice of the change which will state the name and address of the new Loan
. to which payments should be made and any other information RESPA requires in
e of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
1léss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
“of a class) that arises from the other party's actions pursuant to this Security
¢t the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice
guirements of Section 15) of such alleged breach and afforded the other
iod. afier the giving of such notice to take corrective action. If Applicable
perig 5t elapse before certain action can be taken, that time period will be
deemed to be reasonablg for purps of this paragraph. The rotice of acceleration and opportunity lo
cure given to Borrower plirguant to'§ection 22 and the notice of acceleration given to Borrower pursuant
te Section 18 shall be deeiy ¥ the notice and opportunity to take corrective action provisions of
this Section 20,

Tt

Instrument or that alleg:
Df thts Secunty Instrum

other flammable or toxic petraleum products toxic pesti-
tefials containing asbestos or formaldehyde, and radioactive
klaws and laws of the jurisdiction where the Property

is located that relate to heaith, safety sital protection; (¢} “Environmentai Cleanup” includes
any response action, remedial actio *remriovdl action, as defined in Environmental Law; and (d) an
“Environmental Condition" means a cangiticdi that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazay '@us Substanges, on or in the Property. Borrower shall not
{a) that is in violation of any Environmental
due ta the presence, use, or release of
ts the value of the Property. The preced-
e on the Property of small guantities of

cides and herbicides, volatile solverfs,
materials; (b) "Environmental Law" mé

a Hazardous Substance, creates a candition that
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognize
maintenance of the Property (mcludmg but not limite

Borrower shall promptly give Lender written notice of (a) ar
or other action by any governmental or regulatory agency of private
Hazardous Substance or Environmental Law of which Borrower has
mental Condition, including but not limited to, any spilling, leaki i
of any Hazardous Substance, and {c) any condition caused by,
ous Substance which adversely affects the value of the Prapeﬁy. i
governmenial or regulatory authority, or any prwate party, that any rervoval
Hazardous Substance affecting the Praperty is necessary, Borrowe shall
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

y mvolwng the Property and any
tal knowiedge {b) any Environ-

ms, or is notified by any
ther remediation of any

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security !
acceleration under Section 18 unless Applicable Law provides otherwise). T
{a) the default; (b) the action required to cure the default; {c) a date, not
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in aciele
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defadlt
defense of Borrower to acceleration and sale, and any other matters required to be.én
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law, Lender shall be entitled 1o collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorrw:y‘

and costs of title evidence.
Initials: %

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/07

Ellie Mae, Inc. Page 9 of 11 WAEDEED OB¥4
WAEDEED

©3/113/2015 04:00 PM PST




LOAN #: 1502003813

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
il take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and

n to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

iver to the purchaser Trustee's deed conveying the Property without any
nry pressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
o-Rraperty and shall sumender this Security Instrument and all notes evi-
rlw Instrument to Trustee. Trustee shail reconvey the Property withaut
warranty to the persoﬂ
costs and the Trustee’s 3 rﬁng the reconveyance

nce with Appficable Law, Lender may from time to time appoint

A
the Property, the successor tiw
herein and by Applicable Law.

25. Use of Property The

any action or proceeding 0 constr‘
fees,” whenever used in this Securlty i

ORAL AGREEMENTS OR ORAL CON 'TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING . REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts‘and agre
Security Instrument and in any Rider executed by Bor

e terms and covenants contained in this
ecorded with it.

[ 7re15 (Seal)
DATE

\ %A/ﬂﬂ U/ 5/ / 7/ /5 sea
RACHYL L ED - ] DATE
initials;
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OFWASHINGTON

COUNTY OF SKAGIT SS:

rsonally appeared before me ROBERT L EDDY JR AND RACHYL L EDDY to

he individual party/parties described in and who executed the within and
g, and acknowledged that he/shé€

signed the same as histhe(ftheirfree
deed, for the uses and purposes therein mentioned,
my fand and official seal this _/ 774 day of

ey
@7&/“2 cu:

Notary Public in and forthe State of

Washington, residing at SKAGIT U
YEA Maovcia T, Jetun :‘itjé:
7

an

My Appointment

Lender: Bay Equity LLC
NMLS ID: 76988

Broker:
NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235

ST

jpf‘i&{‘ "”?;

\\\\\\\s\. /E ’f;_

W
i

g
o T
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EXHIBIT "A"
620023384

ID(s): P125391/4915-000-179-0000

® SKAGIT HIGHLANDS DIVISION V (PHASE 1), according to the plat thereof recorded
006 under Auditor's File No, 200612210067, records of Skagit County, Washington.

Situatet, inty, Washington



LOAN #: 1502003813
CASE #: 46-46-6-0791486
MIN: 1006166-0004013621-1

RANTEED LOAN AND ASSUMPTION POLICY RIDER

/ . and is incorporated into and shall be deemed

“'enﬂhe Mortgage, Deed of Trust or Deed to Secure Debt (herein
ed.of even date herewith, given by the undersigned (herein

Note {0 Bay Equity LLC, a California Limited Liability

to amend and suppft

“Security Instrumep
“‘Borrower”) to secun
Company

(herein “Lender”}
and covering the Prope in the Security Instrument and located at
465 Crested Butte Blvd 5

Mcunt Vernon, WA 98273

VAGUARANTEEDLOAN COVENAMT: |

\ dition tothe covenants and agreements made
in the Security Instrument, Borrowver

nder further covenant and agree as follows:

Ifthe indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities ofBarrowerane! Lender. Any provisions ofthe Security
Instrument or other instruments executed in co _,tlon with said indebtedness which
are inconsistent with said Title or Regulations,singiliding, but not limited to, the provision
for payment of any sum in connection with ;epayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument reby amended or negated to
the extent necessary to conform such instrumen itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by app
pay a “late charge” not exceeding four per centurd ¢
paid more than fifteen (15) days after the due date
involved in handling delinquent payments, but such
out of the proceeds of any sale made to satisfy the indebted
such proceeds are sufficient to discharge the entire ind
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail: S
in full amount within 60 days from the date that this loan would n@ ly become eligible
for such guaranty committed upon by the Department of Veferans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Marﬁgag&e n
Indebtedness hereby secured at once due and payable and may forecios
may exercise any other rights hereunder or take any other proper actier‘as

TRANSFER OF THE PROPERTY: This loan may be declared imi Le and
payable upon transfer of the property securing such loan to any transfsr
acceptability of the assumption of the loan is established pursuant to'Se
Chapter 37, Title 38, United States Code.

'o cover the extra expense
tife” shall not be payable

2cured hereby, unless
and all proper costs

sue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject fs
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
batance of this loan as of the date of transfer of the property shall be payable at the
transferto the loan holder or its authorized agent, as trustee for the Department of Vel

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 1502003813

assumer fails to pay this fee at the time of transfer, the fee shall constitute
| debt to that already secured by this instrument, shall bear interest at the rate
d; and, at the option of the payee of the indebtedness hereby secured or
1 .reof shall be immediately due and payable. This fee is automatically
ih mer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of#fiis loan, a processing fee may be charged by the loan holder or its authorized
agent for determifing the creditworthiness of the assumer and subsequently revising the
holder’s ownershir ds when an approved transfer is completed. The amount of this
charge shalhef exéeedthe maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllgatron is assumed, then the
assumer hereby agrees te-assume all of the obligations of the veteran under the terms of
the instruments cigating and-securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Rider.

er(s) has executed this VA Guaranteed Loan and

1 Tpnpls €

% A s o
ROBERT L EDDYJR ° DATE

71[/7/ 15> (seal

7 "DATE

riitials: &)@

PEISIASR 03N
: P8751ASR
2015 10:24 AMPST
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MIN: 1006166-0004013621-1

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0791486
UNIT DEVELOPMENT RIDER is made this 13th day of
and is incorporated into and shall be deemed to amend and
supplement ther gage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same g ri:by the undersigned {the "Borrower”) to secure Borrower's Note
to Bay Equitys Ii ia Limited Liability Company

March, 2015

{the “Lender")
 the Property described in the Security Instrument and
Mount Vernon, WA 98273,

of the same date ‘@nd’coy
located at: 465 Creste:

The Property includes, of limited to, a parcel of land improved with a dwelling,
tagether with other such paicels and certain common areas and facilities, as described
in COVENANTS, CONDITIOMS AND-R

(the "Declaration"}.

The Property is a part of a plan development known as Skagit Highlands

orrower's interestinthe homeowners association
mon areas and facilities of the PUD
d proceeds of Borrower’s interest.

(the"PUD"). The Property also includ
or equivalent entity owning or managing the ¢
(the “Owners Association”) and the usés, ben

PUD COVENANTS. In addition 1o the co
Security Instrument, Borrower and Lendet: ft
A. PUDObligations. Borrower shallper ¥
PUD’s Constituent Documents. The “Constituent’
{ii} articles of incorporation, trust instrument or any a
the Qwners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners~ C
generally accepted insurance carrier, a "'master” or "bla olicy insuring the Property
which is satisfactor?/ to Lender and which provides insur; rage in the amounts
(including deductible levels), for the periods, and against | azards included
within the term “extended coverage,” and any other hazas [
to, earthquakes and floods, forwhich Lenderrequwesmsura {1 i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lende of the yearly premium
installments for property insurance on the Property; and (i) Boirower s'obfigation under
Section 5 to maintain property insurance coverage on the Prope: ad satisfied
to the extent that the required coverage is provided by the Owriers:Asst
What Lender requires as a condition of this waiver can change during ¢
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu.
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Assaciation maintains a public liability ifgk
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 1 of 2 F3150RDU

F3 150K
03/13/2015 10:24 AM PST

and agreements made in the
svenant and agree as follows:

ower's obligations under the
nts” are the (i) Declaration;
3nt document which creates
regulations of the Owners
aill dues and assessments

M e



LOAN #: 1502003813
D. Cm demnation. The proceeds of any award or claim for damages, direct or
> 2f,xpayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
‘Proceeds shall be applied by Lender 10 the sums secured by the
provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
‘or eminent domain; (i) any amendment to any provision of the
éprovision is for the express benefit of Lender; (i) termination
assumptionof self-managementofthe OwnersAssociation;
have the effect of rendering the public liability insurance
A ers Association unacceptable to Lender.
oes not pay PUD dues and assessments when due,
'-“amounts disbursed by Lender under this paragraph
wer secured by the Security Instrument. Unless
etsterms of payment, these ‘amounts shall bear
i ; nt at the Note rate and shall be payable, with
interest, upon notice from L%:eﬂ 7. Yo Borrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Rider.

. —al £ /’

Securlty Instry
_E. Lende

required by law in the
of a taking by conderyi

“Constituent Docurti
of professional mahage
or (iv) any action whi
coverage malntalned?f:
F.

and agrees to the terms and covenants

/ 7mnci5(Seal)

ﬂ%_% / /i 54// M/ 5/ / 7/ / 50 _fsea

iitials: &

Fogh 3150 111

F3150RDU 0115
i F3150RLU
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGA(

("MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 13th day of March, 2015 and is
incorporated ir +amends and supplements the Deed of Trust (the "Security
Instrument”) of thessame date given by the undersigned (the "Borrower,” whether there
are one or more p § undersigned) to secure Borrower's Note to

Bay Equity LLC 4 California Limited Liability Company

("Lender”) of the same dats
Instrument, which is lecated

465 Crested Butte Blv

d covering the Property described in the Security

t Vernon, WA 98273.

In addition to the covenants W
and Lender further covenant a

follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
that the Security (nstrument is amended as

Instrument is amended as follows:

“"Lender” is Bay Equity LLC...’

Lender is a California Limited Liability
under the laws of California.

100 California Street, Suite 1100, San Francis:

organized and existing
: Lender’s address is
34111.

Lender is the beneficiary under this Security Instruime he e{m “Lender” includes

any successors and assigns of Lender.

s, Ine. MERS is a separate

"MERS" is Mort?\lage Electronic Registration Sys FR> 15 a Separat
~Lender. is

corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, 1
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part ‘
foreclosing or directing Trustee to institute foreclosure of this Seet
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any sucCessors
MERS. This appointment shall inure to and bind MERS, its success

as well as Lender, untif MERS' Nominee interest is terminated.

bligations of
g-appointing a

the following definition:

~_ "Nominee” means one designated to act for ancther as its represe
a limited purpose.
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LOAN #: 1502003813
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad'as follows:

2Eurisdnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and {ii) the performance of
Borrower's cogenants ‘and agreements under this Security instrument and the Note.
For this purpgse;. Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the'{g described pr01perty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P125391/4

5-006-179-0000

which currently has the address of 46§ Crested Butte Blvd, Mount Vernon,

[Street][City]
WA 98273 ("Property Agdr
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, ang
the property. All replacements and additions shs
Instrument. All of the foregoing is referred to
"Property.”

of hereafier erected on the
ixture$ now or hereafter a part of
also be covered by this Security
is# Security Instrument as the

Lender, as the beneficiary under this Security lustfumei esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ari, MERS as the designated
Nominee for Lender. Borrower understands and agrees tiigt MERS, &5 the designated
Nominee for Lender, has the right to exercise any or all in nted by Borrower
to Lender, including, but not imited to, the right to foreclosé¢ and selthe Property;
and to take any action required of Lender including, but not limited 1o, assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as’

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connéctior
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address i s
by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 1502003813

Lender. Borrower shall promptly notify Lender of Borrower's change of

der specifies a procecﬁjre for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
nynotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
imust also be provided to MERS as Nominee for Lender until
est is terminated, Any notice provided by Borrower in connection
wment will not be geemed to have been given to MERS until
sMERS. Any notice in connection with this Security Instrument
1o have been given to Lender until actually received by Lender. If

this-Security Instrument is also required under Applicable Law,

any notice requir ! : .
will satisfy the corresponding requirement under this

the Applicable Law
Security Instrumen

D. SALE OF NO
Section 20 of the S

20.5ale of Note; Cliangs oan Servicer; Notice of Grievance. The Note
or a partial interest in the Not pgether with this Security Instrument) can be sold
one or mare times without prior nctice to"Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomine¢ interest in this Security Instrument, MERS
remains the Nominee for Lend e authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one ot more changes of the Loan Servicer
unrelated to a sale of the Note. If there is aChéhge of the Loan Servicer, Borrower
will be given written notice of the chang yill state the name and address of
the new Loan Servicer, the address fo @ ments should be made and any
other information RESPA requires in conn h a notice of transfer of servicing.
If the Note is sold and thereafter the Lo wited by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transfe t successor Loan Servicer
and are not assumed by the Note purchaser unjess othgnivise provided by the Note
purchaser.

HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

ihty Instrument is amended to read as follows:

be'joined to any judicial

Neither Borrower nor Lender may commence : ¢
lass) that arises from the

action (as either an individual litigant or the member !
other Elarty's actions pursuant to this Security Instrumerit or that alleges that the other

arty has breached any provision of, or any duty owedby reasar of, this Security
nstrument, until such Borrower or Lender has notified the-gther paifty{with such notice
given in compliance with the requirements of Section 15) of su¢h.dlleged breach and
afforded the other party hereto a reasonable period after th ng of$uch notice to

take corrective action. If Applicable Law provides a time period w must elapse
before certain action can be taken, that time period will be deemed | easonable
for purposes of this paragraph. The notice of acceleration and oppartinity 19 £ure given

Borrower

to Borrower pursuant to Section 22 and the notice of acceleration git
ity 1o take

pursuant to Section 18 shall be deemed to satisfy the notice and gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow
24. Substitute Trustee. In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successordrystes
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LOAN #: 1502003813

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

J / 7Mmnrr.rs (Seal)

ROBERT L EDDY JR:

LUL ED
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EXHIBIT "A"

620023384

ID{s): P125391 /4915-000-179-0000

: AT ©F , SKAGIT HIGHLANDS DIVISION V (PHASE 1), according to the plat thereof recorded
mber 27, 2006 under Auditor's File No. 200612210067, records of Skagit County, Washington.

ty, Washington



