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Attn.: Post Cloding

Loan No.: 0000655641
Assessor’s Parcel or Accol
P24872/340415-3-009-0707%, "
Abbreviated Legal Description:
Lot(s) B S/P MV 6-81
See attached Exhibit “A* for full [e
Grantor(s: CRAIG M OLSON
LYNE M OLSON
Grantee(s): WMS SERIES LLC
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DEFINITIONS

MIN 1002722-0000655641-4
ERS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined belo
13, 18,20 and 21. Certain nules regarding the usage of words used in this

(A) “Security Instrument” means this document, which is dated March !
document.
{B) “Borrower” is CRAIG M OLSON AND LYNE M OLSON, HUSB.
trustor under this Security Instrument.

(C) “Lender” is WMS SERIES LLC, a Delaware Series Limited Liability Comy
Series Limited Liability Company organized and existing under the laws of WASH#
601 UNION ST, SUITE 2100 , SEATTLE, WASHINGTON 98101.
(D) “Trustee” is CHICAGO TITLE & ESCROW . Trustee’s address is 425 Comni
WASHINGTON 98273.
(E) “MERS"” is the Mortgage Electronic Registration Systems, Inc., Lender has appointed 3
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
further describes the relationship between Lender and MERS, and which is incorporated in
supplements this Security Instniment,
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lus intercst. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
an April 1, 2045.

eans the property that is described below under the heading “Transfer of Rights in the Property.” |
s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

[ ] Condorminium Rider [']1 Second Home Rider
+j 1 Planned Unit Development Rider [ ] 1-4 Family Rider
] Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

(J) “Applicable Law” mié
administrative rules and or
opinions.

(K) “Communiiy Associati Assessments” means all dues, fees, assessments and other charges
that are mposcd on Borrower or tl':;erperty by.a condominium association, homeowners association or similar

ing applicable federal, state and local statutes, regulations, ordinances and
¢ effect of law) as well as all applicable final, non-appealable judicial

nﬁhclal institution to deb1t or credit an account. Such term
“automated teller machine transactions, transfers initiated by

(M) “Escrow Items” means those iterns that are egcribed in Section 3,

{N) “Miscellaneous Proceeds“ means any compenﬁation settlesttent, award of damages, or proceeds paid by amy
described in Section 5) for: (i) damage to, or
any part of the Property; (iii) conveyance in
e value and/or condition of the Property.
the ponpayment of, or default on, the Loan.

destruction of, the Property; (ii) condemaation or other {sK
lieu of condemnation; or (iv} misrepresentations of, or o
(0) “Mortgage Insurance” means insurance proteciing

plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedure:
implementing regulation, Regulation X {12 C.E.R. Part 1024}, as
additicnal ot successor legislation or regulation that governs the sa
Instrument, “RESPA” refers to all requirements and restrictions that are
mortgage loan” even if the Loan does not qualify as a “federally related m
(R} “Snccessor in Interest of Berroewer™ means any party that has taken
party has assumed Borrower’s obligations under the Note and/or this Sacunty 1

.C. Section 2601 et seq.) and its
mended from time to time, or any
As uvsed in this Security
gard toa “fcdcra.!ly related

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, /
modifications of the Note; and (ii) the performance of Botrower’s covenants and agreem
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Til
of sale, the following described property located in the Couaty [Type of Recording Turisdictis
Recording Jurisdiction]:

Full legal description is found on the attached Exhibit “A", incorporated herein by reference.

Parcel ID Number: P24872/340415-3-609-0707
which currently has the address of 4212 KIOWA DR [Street] MOUNT VERNON [City], Washington
Zip Code} (“Property Address™):
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'QGETHER WITH all the improvements now or hereafter erected on the Property, and all casements,
ind fixtures now or hereafier a part of the Property. All replacements and additions shall also be
lmty Instrument. All of the foregomg is referred to in this Security Instrument as the “Property.”

STRUMENT combines umiform covenants for national use and non-uniform
by jurisdiction to constitute a uniform security instrument covering real property.

. Borrower and Lender covenant and agree as follows:

nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
intetest on, the debt evidenced by the Note and any prepayment charges and
r shall also pay funds for Escrow Items pursuant to Section 3. Payments

1. Paymeént of
shall pay when due the pri
tate charges due under
due under the Note and thi

ted by Lender: {a) cash; (b) money order; (¢) certified check, bank
vided any such check is drawn upon an institution whose deposits are
gntity; or (d) Electronic Funds Transfer.
nder when received at the location designated in the Note or at such
i accordance with the notice provisions in Section 15. Lender may
“oppartial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial nsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to re ch payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such, payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not payiriterest on ymipplied funds. Lender may hold such unapplied
funds until Borrower makes payment ta bring the Loan ¢ Borrower does not do so within & reasonable
penod of tlme Lender shall elther apply such funds or meturerthem Borrower If not applied earlier, such funds
: ediately prior lo foreclosure. No offset or
5 all-olieve Borrower from making payments
due under the Note and this Security Instrument or performihg fie-co¥endnts and agreements secured by this
Security Instrument.
2. Application of Payments or Proceeds. Except as o
accepted and applied by Lender shall be applied in the following o
{b) pnnapal due under the Nnte (c) amounis due under Sectlon 3.8

check, treasurer’s check or cashier’@ |
insured by a federal agency, instrum

Payments are deemed received by
other location as may be designated by Len
return any payrment or partial payment if

bed in this Section 2, all payments
foritys {p) interest due under the Note;
fents-shall be applied to each Periodic

amount to pay any late charpe due, the payment may be applied to the delmq ) t and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymen Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can b paid in-t the extent that
any cxcess exists after the payment is applied to the full payment of one or more P 3 ;
may be applied to any late charges due. Voluntary prepayments shall be applied first to nt charges and
then as described in the Note.

Any application of payments, insurence proceeds, or Miscellancous Proceeds to P
Note shall not extend or postpone the due date, or change the amount, cf the Periodic Payments:

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paysaerts
the Note, until the Note is paid in fill, a sum (the “Funds™) to provide for payment of amounts due Tor
assessments and other items which can attain priority over this Security Instrument as a lien or encis
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any an ‘
required by Lender under Section 5; and {d) Mortgage Insurapce premiums, if any, or any sums ‘pdyah:
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Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
ese items are ca]]ed “Bscrow Items " At origination or at any tlme during the term of the Loan,

and asscssments shall be an Escrow Itcm Borrower shall promptly furnish to Lender all notices
; pa;ﬁ under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
'!jgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
Funds for any or all Escrow [tems at any time. Aay such waiver may only be in writing,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow
unds has been waived by Lender and, if Lender requires, shall furnish to Lender
ent within such time period as Lender may require, Borrower’s obligation to make
pts shall for all purposes be deemed to be a covenant and agreement contained in
ase “covenant and agreement” is used in Section 9. If Borrower is obligated to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
‘tion 9 and pay such amount andt Borrower shall then be obligated under

this Sccurity lnstr;ﬁhent,
pay Escrow Items direcil

Section 9 to mpay to Ler

time by a natice given in ace

Funds at the time speCIﬁed under RESPA, a.nd Jgot to exceed the maximum amount a lender can require under
ds due on the bas1s of current data and reasonable estimates of

1 se dep031ts are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyidg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower iflisrest on the Funds and Apphcablc Law permits Lender to make
e Law requu'es interest to he paid on the Funds,

Lender shall not be required to pay Borrower any interest o
in writing, however that interest shall be paid on the F

for the excess funds in accordance with RESPA. If thcrc isa’§
RESPA, Lender shall notify Borrower as required by RESPA r shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, bu e thian 12 monthly payments. If thero is
a deficiency of Funds held in escrow, as defined under RESPA Fender,4 ify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary t i
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Ins
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charg .
to the Property which can attain priority over this Security Instrument, leasehold

inds held in escrow, as defined under

arc Bserow Items, Borrower shall pay thetn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
Lender, but only 50 long as Borrower is performing such agreement; (b) contests the ]
defends against enforcement of the lien in, legal proceedings which in Lender’s opmwn
enforcement of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
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0, earthguakes and floods, for which Lender requires insurance. This insurance shall be
including deductible levels) and for the periods that Lender requires. What Lender
eeding sentences can change during the term of the Loan. The insurance carrier
1. b2 chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,

requires pursuant
providing the ins
which right shall «f
either; (a) a one-ti
charge for flood zone detest
similar changes oceur veich eaSonably. might affect such determination or certification. Borrower shall also be
iposed by the Federal Emergency Management Agency in connection with
esulting from an objection by Borrower.
tﬁc coverages described above, Lender may obtain insurance coverage,
ender is under no obligation to purchase any particular type or amount
Lender, but might or might not protect Borrower, Borrower’s
against anry risk, hazard or liability and might provide greater

at Lender’s option and Bortowet’s- :;:'xpe
of coverage. Therefore, such coverdge 3!

or legser coverage than was previously:in-g
obtained might significantly exceed the
disbursed by Lender under this Scction 37s

with such mtcreet upon. notice from Lender to B

All insurance policies required by Lendés dnd renewals of such pnllcles shall be subject to Lender’s right to
d1sapprove such policies, shall include a standa:d niatfgage clause] nd shall name Lender as mortgagee and/or as an
and renewal ceriificates. If Lender requires,
Borrower shall prompt]y give to Lender all receipts of pei! préminr ¢ renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lunder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ¢lause and shall ¥ sanortgagee and/or as an additional loss

payee.

Tn the event of loss, Borrower shall give prompt notice o fhe insuranee carrier and Lender. Lender may
make proof of logs if not made promptly by Borrower, Unless Le iarrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was regilired nder, shall be applied to restoration
or repair of the Pmperty if the restoration or repair is economically teasibl Len&gr s security is not lessened.
During such repair and restoration period, Lender shall have the right to
has had an opportunity to inspect such Property to ensure the work has
provided thal such inspection sball be undertaken promptly. Lender may.disberse pracééds for the repairs and
restoration in a single paymeni or in a series of progress payments as the work rxmietati Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insuran proceeds,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the*
the restoration ot repair is not economically feasible or Lender’s security would be lesse;
shall be applied 1o the sums secured by this Security Instrument, whether or not then d
peid to Borrower. Such insurance proceeds shall be applied in the order provided for in 5 tig
If Borrower abandons the Property, Lender may file, negotiate and settle any available
related matters. If Borrower does not respond within 30 days to a natice from Lender that the
offered to settle a claim, then Lender may m:gotmte and settle the claim. The 30-day period will
notice is given. In either event, or if Lender acqmres the Property under Section 22 or otherwise, B
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the am }
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right ¢ sy ety
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remiums paid by Barrower) under all insurance policies coveting the Property, insofar as such rights

ay amounts unpzaid under the Nutc or this Security Instriumnent, whether or not then due.
ancy, Borrower shall ocoupy, establish, and use the Property as Bomower’s principal residence
¢ the exccution of this Security Instrument and shall continue to occupy the Propetty as

deteriorating or dereasin
resloration 18 not economicat
deterioration or damagey” |
talcing of, the Property,

duc to 1ts condition. Unless it is determined pursuant to Section 3 that repair or
. Borrower shall promptly repair the Property if damaged (o avoid further
condemnation proceeds are paid in connection with damage to, or the
e responsible for repairing or restoring the Property only if Lender has
;_nd r may disburse proceeds for the repairs and restoration in a single
s the work is completed. If the insurance or condemnation proceeds

tries upon and inspections of the Property. Ifit has reasonable
ements on the Property. Lender shall give Borrower notice at
g such reasonable cause,

orr e #hail be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting on of Borrower or with Borrower’s knowledge or consent
gave materially false, rmsleadmg, ot inaccurdie information or statements to Lender (or failed to provide Lender
with material information) in connection with the oan, Material represcntatmns include, but are not limited to,

representations concerning Borrower’s occupancy ‘of the Propert orrower’s principal residence.

9. Protection of Lender’s Interest in the Prope; hts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemcnt, soptained in this Security Instrument, (b) there is a legal
proceeding that might signifi cantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptoy, probate, fer Coil ion or forfeiture, for enforcement of a lien
which may altain pricrity over this Security Instrument or 16 aws ‘or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever i8 Teaso ghig or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, cting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security sat;. (B appeanng m court; and (<)
paying reasonable attomeys’ fees to protect its interest in the Property an
including it secured position in a barkrupicy proceeding. Securing the

l.ermg the Property to make repmrs, change locks, replace or board up doo

the time of or prior to such an interior mépe
8. Borrower’s Loan Application

, but is not limited to,
slrain water from pipes,

Lender may take action under this Section 9, Lender does not have to do so and is
to do so. Ttis agreed that Lender incurs no liability for not taking any or all actions

Any amounls disbursed by Lender under this Section 9 shall become addit
by this Security Instroment, These amounts shall bear intarest at the Note rate from
shall be payable, with such interest, upon notice from Lender to Borrower requesting payr

If this Security Instrument is on a leasehold, Borrower shall comply with all the pro
Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ma¥i
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fi
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thatprev
provided such insurance and Borrower was required to make separately designated payments toward the-preptiumg
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ly in effect, from an alternate mortgage insurer selected by Lender. If substantisfly equivalent
e coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
Ahat were due when the ihsutance coverage ceased to be in effect. Lender will accept, use and

Mortgage Insurance

n the amount and for the period that Lender requires) provided by an insurer selected
by Lender again be :

able, is obtained, and Lender requires separately designated payments toward the
_ If Lender required Morigage Insurance as a condition of making the Loan aad
sparately designated payments toward the preminms for Mottgage Insurance,
ired to maintain Mortgage Insurance in effect, or to provide a non-rcﬁmdable

Meartgage Tnsurance ¢ burse
incur if Borrower does not repay “the i grecd Borrower 18 not a party to the Mortgage Insurance,

Mortgage insurers evaluates§ om al! such insurance in force from time to time, and rmay enter
into agreements with other parties thaf share mﬁdsfy their nsk, or reduce losses. These agreements are on torms
and conditions that are satisfactory toithe.f ga insurer and the other party {or parties) to these agreements,
These agreements may reguire the morigage e1 to pioke payments using any source of funds that the mortgage
insurer may have available (which may includedunds shtsined from Mortgage Insurance premiums}.

As aresult of these agreements, Lend Purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoin receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower s:payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing-ibsses. 1f guch-agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share Dremiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further

orrower has agreed to pay for Mortgage
tircrease the sanount Borrower will owe

Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request and ol
to have the Mortgage Insurance terminated automatically, and
Insurance premiums that were unearned at the time of such cancellati

sektoration or repair of the
Propcrty, if the restoration or repair is economically feasible and Lender’s securify ,i§ not | ed, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneou,
an oppottunity 1o inspect such Property to ensure the work has been completed to T
that such inspection shall be undertaken promptly. Lender may pay for the repairs ang
disbursement or in a series of progress payments as the work is completed. Unless an agriem
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender sha
Berrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suc
Proceeds shall be applied in the order provided for in Section 2.

iom, provided
nina smgle
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event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall

nt of a partial taking, destruction, or loss in value of the Property in which the fair market value of
d1&te1y before the partial taking, destruction, or loss in value is equal to or greater than the amount
is Sceurity Tnstrument imrnediately before the partial taking, destruiction, or loss in valug,
hder otherwise agres in writing, the sums secured by this Security Instrument shall be
‘the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
before the partial takiog, destruction, ot loss in value divided by (b} the fair market
value of the Propert diately before the partial taking, destruetion, or loss in value. Any balance shall be paid
to Borrower.
Inthee
the Property immediately
secured immediately bef: ’
agree in writing, the Miscelldned
whether or not the sums are thex doe.
If the Propesty is aba ‘cka gd by Bos
(as defined in the next sentencejoff
Lender within 30 days after the date.t

mg, destruction, or loss in value of the Property in which the fair market value of
ial taking, destruction, or loss in value is less than the amount of the sums
tzking, destruction, or loss in value, unless Borrower and Lender otherwise
ds shall be applied to the sums sccured by this Security Insirument

er, or if, after notice by Lender to Borrower that the Opposing Party

an award to settle a claim for damages, Borrower fails to respond to
i given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration of repx art¥ or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means.4 arty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ard to-Miscellanepus Proceeds.

Borrower shall be in default if apy dction”or-proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture 1ty or other material impairment of Lender’s interest in the
Property or rights under this Security Imstrufzcrit. Bomower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section 19, by wising the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Prsperty or off aterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The 5. of any award or claim for damages that arc
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied i i
the order provided for in Section 2.

or modification of amoriization of the sums secured by this Secu
any Successor in Interest of Borrower shall not operate to relea
Interest of Borrower. Lender shall not be required to commence p dmgs gainst any Successor in Interest of
Borrower ot to refuse to extend time for payment or otherwise mod witization &f the sums secured by this
Security Instrument by reason of any demand made by the original Borsc Sugeessors in Interest of
Borrower. Any forbearance hy Lender in exercxsmg any Tight or remed: mdudm ithout limitation, Lender’s
-amounts less than the
amount then due, shall not be a waiver of or prechude the exercise of any rlght oFF

13. Joint aod Several Liability; Co-signers; Suceessors and Assigns
agrees that Borrower’s obligations and liability shall be joint and scveral. However, aiyy
Security Instrument bul doss not execute the Note {2 “co-signer”): (a) is co-signing i
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this 5
not perscnally obligaled to pay the sums secured by this Security Instrument; and (c) agF:
other Botrower can agree to extend, modify, forbear or make any accornmodations with re
Security Instrument or the Note witheut the co-signer’s consent.

Subject to the provisions of Section 18, any Sucecssor in Interest of Borrower who assu
obligations under this Secuority Instrument in writing, and is approved by Lender, shall obtain al
rights and benefits under this Security Instrument. Botrower shall not be released from Borrower’s
liability under this Security Instrument unless Lender agrees to such release in writing. The c

T covenants and
ho co-signs this
tripment only fo
citrament; (b) is
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this Security Instrument shall bind (exvept as provided in Section 20) and benefit the successors and

Gan Charges. Lender may charge Borrower fees for services performed in conpection with
It, for the purpose of protecting Lender’s interest in the Property and rights under this Security
n,g;, but not limited to, attorneys fees property inspection and valuanon fees. ln regard to any

ion on the charging of such fee. Lender may not charge fees that are expressly prohibited
by Applicable Law.

t t0 a law which sets maximum loan charges, and that law is finally interpreted so that
collected or to be collected in connection with the Loan exceed the permitted
tge shall be reduced by the amount necessary ta reduce the charge to the permitted
ellected from Bemower which exceeded permitted limits will be refunded to
Borrower., Lender may chgs! this refund by reducing the principal owed under the Note or by making a
direct payment to Borreder” | 1 reduces principal, the reduction will be trealed as a partial prepayment
without any prepayment' harge {whether br not a prepayment charge is provided for under the Note). Borrower’s
F t payment to Borrower will constitute 8 waiver of any right of action
harge.

rrower or Lender in connection with this Security Instrument must be
i ith this Security Instrument shall be deemed to have been given
hen actually delivered to Borrower™s notice address if sent by other
means. Notice to any one Borrowet: ghal titute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address sh perty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrowep shalkpraiptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting B change of address, then Borrower shall only report a change
of address through that specified procedure. ' may be cmly one designated notice address under this Security
Instrument at any one time, Any notice to Lendér shall be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herein unless Lender has-<designated grivither address by notice to Borrower. Any natice
in connection with this Securify Instrument shall not be dee been piven to Lender until actually received
by Lender. If any notice required by this Security Instrupsé also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiremeéat‘ander this Security Instrument.

16. Governing Law; Severability; Rules of Col iz Security Instrurment shall be governed
by federal law and the law of the jurisdiction in which the Propert stz All rights and obligations contained
in this Security Instrument are subject to any requirements and Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contrac _ silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In the e iy provision or clause of this Security
Instrument or the Note conflicts with Apphcable Law, such conflict sh provisions of this Secunty
Instrurneni or the Note which canbe given effect vnthoui the conflicting o

As used in this Security Instrument; {(a) werds of the mas
corresponding neuter wards or words af the feminine gender; (b) words
plural and vice versa; and (c) the word “may” gives sole discretion without an

17. Borrower’s Copy. Borrower shall be given one copy of the Nole an:

18, Transfer of the Property or a Beneficial Interest in Borrower. As
in the Property” means any legal or beneficial interest in the Property, including, b
interests transferred in a bond for deed, contract for deed, installment sales contract or
of which is the transfer of title by Borrower at a future date to a punchaser

If all or any part of the Praperty of any Interest in the Property is sold or transferre
natural person and a beneficial interest in Borrower is sold or transferred) without Lender
Lender may require immediate payment in full of all sums secured by this Security Instrumg
option shall not be excrcised by Lender if such exercise is prohibited by Applicable Law. '

If Lender caercises this option, Lender shell give Borrower notice of acceleration. The nv
a period of not less than 30 days from the date the notice is given in accordance with Section 15
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums #i0

1f the Loan
the interest or oth
limits, then: (a) any
limit; and (b} any sums

ta Borrower when mailed by first olas

shall mean and include
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rrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
to have enforcement of this Securily Instrument discontinued at any time pricr to the earlicst of:

s, or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
asonable attorneys’ fees, praperty inspection and valuation fees, and other fees
7 ting Lender’s interest in the Property and rights under this Security Instrument; and
(d} takes such action as Le iy reasouably require to assure that Lender’s interest in the Property and rights
under this Security Instrumgt, st ower's obligation o pay the sums secured by this Sccurity Instniment, shall
continue unchanged. Lesides ma¥ requite that Borrower pay such Teinstatement sums and expenses in one or mare
of the following forms, as'selgtlatd by r: {a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided anyssuch check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or.entity ) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secunty Instrument and obligativasseg ereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall apply in the case of acceleration under Section 18,

20. Sale of Note; Change ver; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumeni sold one or more times without prior notice to Borrower, A
L oan Servicer”) that oollects Perlodxc Payments due under

incurred for the pdr,

the Notc and this Secunty Instrumcnt and p;er st
Ise"might be one of more ch:mgcs of the Loan Servicer unrelated
n Servicer, Borrower wili be given written notice of the change
an Servicer, the address to which payments should be made and
ickaf transfer of servicing, If the Mote is sold and
er of the Note, the mortgage loan servicing
erred to a successor Loan Servicer and are

theteafter the Loan is serviced by a Loan Servicer other th
abligations to Borrower will remain w:lth the Loan Serv; :

individual litigant cr the member of a class) that ariscs from the,
Instrument or that alfeges that the other party has breached any gy
Security Instrument, until such Borrewer or Lender has notifi
compliance with the requirements of Section 15) of such alleged
reasomable period after the giving of such notice to take corrective actiof,
which must elapse before certajn action can be taken, that time period will
of this paragraph. The notice of acceleration and opportunity to cure give:
the notice of acceleration given to Borrower pursuant to Section 18 shall|
opportunity to take corrective action provigions of this Section 20.

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous

s actions pursuant to this Security
r any duty owed by reason of this ’

be reascnable for purposes
uant to Section 22 and

gasoling, kerosene, other flammable ot toxic petrolevm products, 10%ic pesticides
matetials containing asbestos or formaldehyde, and radioactive materials; (b) “Environm
laws and laws of the jurisdiction where the Property is located that relate to healthy safet
protection; {c) “Environmental Cleanup” includes any response action, remedial acti
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that¢
to, or otherwise trigper an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of
Substances, or threaien to release any Hazardous Substances, on or in the Property, Borrower shall o
anyone clse to do, anything affecting the Property (4) that is in violation of any Environmental L
creates an Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardo

WASHINGTON - Smgle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 10013




ifion that adversely affects the value of the Property. The preceding two sentences shall not apply to
, or storage op the Property of small quantities of Hazardous Substances that are generally
. appropriate to normal residential uses and to maintenance of the Property (including, but not
us substances in consumer products).
il promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
wernmental or regulatory agency or private party involving the Property and any Hazardous
méntal Law of which Borrower has actual kmowledge, (b) any Environmental Condition,
any spilling, leaking, discharge, releage or threat of release of any Hazardous Substance,
v the presence, use or release of a Hazardous Substance which adversely affects the
er lears, or is notified by any governmental or regulatory authority, or any private

herein shall create any obligatigu'on Lender for an Environmental Cleanup.
NON-UNIFORM GOV

Borrower’s breach of any : cement in this Security Instrument (but not prior to acceleration
under Section 18 unless Apglicable Law prgyvides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defauit; (¢) s“date, not less than 30 days from the date the notice is given to
Borrower, by which the default mustle cured; and (d) thai failure to cure the default on or before the date

specified in the notice may result ixt’ aceelers f the sums secured by this Security Instrument and sale of
the Property at public anction at a Hate.n@t less/than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after tion, the right ta bring a court action to assert the non-

existence of a default or any other defeds of Pérrower to acceleration and sale, and any ether matters
required to be included in the notice by Mifablie Law. If the default is ot cured on or before the date
specified in the notice, Lender at its option;, sy require inmediate payment in full of all sums sccured by
this Security Instrument without further desfand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender.shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but wiitéd to, reasonable attorneys® fees and costs of
title evidence. ’
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the eccurrence of
an evend of default and of Lender’s election to cause thi, P v to-be sold, Trustee and Lender shall take
such actien regarding notice of sale and shall give such noti rrower and to other persons as
Applicable Law may require. Afier the time required by Appiicable L. nd after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Fraperty 2 pablic auction to the highest bidder
at the time and place and under the terms designated in the notic or more parcels and in any
order Trustee determines. Trustee may posipone sale of the Properiy perind or periods permitted by
Applicable Law by public announcement at the time and place fixed
designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveyixg the-Properiy without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shaii ira facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the n the fillowing order: (a)
to all expenses of the sale, inclnding, but not limited to, reasonable Trustee’s and atti
sums secured by this Security Instrument; and (¢) any excess to the person or |
to the clerk of the superior court of the county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrusn
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes < gudel
by this Securify Instrument to Trustee. Trustee shall reconvey the Property without warranty % fife persion or
persons legally entitled to it. Such person or persons shall pay any recordation costs and je Frusteé ar
preparing the reconveyance,
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time e
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance o ke Prope;
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or trustee shall succeed to all the title, power and duties conferred upon Trustee hetein and by Applicable

of Property, The Property is not used principaliy for agricultural purposes.

orneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
ng.to construe or enforce amy tetm of this Secwrity Instrument. The term “attorneys’ fees,”
‘cunty Instrument, shall include without limitation attorneys® fees incurred by Lender in any

Inryower accepts and agrees to the terins and covenants contained in this Security
d by Borrower and recorded with it.

(#_ (Seal)
-Borrower

CRAIG M 9&01\1

Fp .

YNF&M OLSON

STATE OF WAS NGTON

County of ZE%

] C)
sst . et

ON and LYNE M OLSON to e kaown 10
regoing instrument, and acknowledged that
and deed, for the uses and purpases therein

be the individnal(s) described in and who executed the
be/she/they signed the same as his/her/their free and v
mentio

GIVEN under my band and official seal this

"B

My Appumunent Expl;
@o e, 70
WMS SERIES LLC NMLS: 713524 Aovoro . €

Notary Public
State of Washington
AARONO D. COOPER
My Commission Expires
December 30, 2018
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REQUEST FOR RECONVEYANCE
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OF MOLUNT YERNON SHORT PLAT NO. MV-6-81, APPROVED APRIL 15, 1951,
L 16, 1981 IN BOOX 5 OF SHORT PLATS, PAGES 56 AND 57, UNDER AUDITOR'S




Loan No.: 0000655641

:XED/ADJUSTABLE RATE RIDER

éar Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/
incorporated into and shd
Deed (the “Security*Insupent
Borrower’s Fixed/Adjus Rate
Liability Company {“Lender”
Instrument and located at:

TABLE RATE RIDER is made this 18th day of Mareh, 2015, and is
fed to amend and supplement the Mortgage, Deed of Trust, or Security
f:. the same date given by the undersigned (“Barrower™) to seours
(the “Note™) to WMS SERIES LLC, a Delaware Serics Limited
ame date and covering the property described in the Security

4212 KI1O VERNON, WASHINGTON 98273

roperty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST-RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In additio
Security Instrument, Borrower and Lender further co

A.  ADJUSTABLE RATE AND MONTHLY P
The Note provides for an initial fixed interest
in the initial fixed rate to an adjustable interest rate, as fol

4. ADJUSTABLE INTEREST RATE AND MONT
(A) Change Dates
The initial fixed interest rate I will pay will change to a
of April, 2020, and the adjustable interest rate I will pay may ch
thereafter. The date on which my initial fixed interest rate changes to
date on which my adjustable interest rate could change, is called a “Charipé
(B) The Index
Beginning with the first Cbange Date, my adjustable interest rate w

;ovenants and agreements made in the
ant'and agree as follows:

TACHANGES
“The Note also provides for a change

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J Cne-Year LIBOR - Single Family
Tnstroment :
WMS SERIES LLC NMLS: 713524 AMIER

Page | of 5
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London market ), as published in The Wall Street Journal. The most recent Indcx figure

s before each Clunge Date 1s called the “Current Index "

Jote Holder will gwe e notice of this choice.

-----%‘t'ﬁg Note Holder will calculate my new interest rate by adding Two and

my new inferest rate in substanti
of my monthly payment.

(E) Effective Date of Changes

My new interest rate will become effective ¢
new monthly payrment beginning om the first months
of my monthly payment changes agam.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ofan
to an adjustable intcrest rate and of any changes in my adjus
any chamgc The notice will include the amount of my montluy
to be given to me and also the title and telephone mumber of a pexse
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL

1. Uniil Borrower’s initial fixed interest rate changes to an adj

stated in Section A above, Uniform Covenant 18 of the Security Instruments

Transfer of the Property or a Beneficial Interest in Bor,

this Secticn 18, “Interest in the Property” means any legal or beneficig
Property, including, but not limited to, those beneficial interests transfe

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LTBOR - Single Family:-
Insbument
WMS SERTES [1C MMLS: 713524
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Instrument shall be amended to read as follés

deed, installment sales contract or escrow agreement, the intent of
of title by Borrower at a future date to a purchaser,

part of (he Property or any Interest in the Property is sold or
ywer s not a nalural person and a beneficial interest in Borrower is
ithout Lender’s prior written consent, lender may require
all sums seuuted by tlns Secunty Instrument However this

notice is given in Aot
secured by this Secur
expiration of this peri

Transfer of the erty or a Bepeficial Interest in Borrower, As
P v legal or beneficial interest in

interests transferred m a bond

scrow agreement, the intent of

urchaser.

the Property is sold or

sold or transferred) without Lender’s prior wii
immediate payment in full of all sums secured by thi
option shall pot be exercised by Lender if such exercis
Lender also shall not exercise this option if: (a) Borrowe
Lender information required by Lender to evaluate the inte
loan were being made to the transferee; and (b) Lender
Lender’s security will not be lmpalred by the loan assumpn _
breach of any covenant or agreement in this Security Instrument is ace

To the extent permitted by Applicable Law, Lender may ch
asa condntmn to Lender’s consent to the loan assumptmn Lender a

imment. However, this
i f-Applicable Law,
submitted to
as if a new

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ) One-Year LIBOR - Single Famil
Imgirument
WMS SERIES LLC NMLS; 713524
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eep all the promises and agreements made in the Note and in this
it, Borrower will continue to be obligated under the Note and this

of-acceleration. The notice shall provide a period of not less than
ice is given in accordance with Section 15 within which
cured by this Security Instrument. If Borrower fails to pay
ation of this peried, Lender may invcke any remedies

permitted by this ity tfymient without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSI One-Year LIBOR - Single Family

lostrument

WMS SERIES LLC NMLS: 713524 AMIER
Page d of 5




BY SIG W, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustablé Ra
: @M/(d % {Seal) Q%L&% - (ﬁmmu {S¢al)
CRAIG ﬁl OLSON -Borrower LWE M OLSON -Bommower

y - Fannic Msae¢ Uniform
Form 3187 601
R MAN] NMLS: 404665

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSI One-Year LiBQ
Instrument
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MORTGAGEELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

{(MERS Rider)

FRONIC REGISTRATION SYSTEMS, INC. RIDER
f March, 2015, and is incorporated into and amends and
urity Instrument”) of the same date given by the

THIS MORTGAG
(“MERS Rider”) is made tha
supplements the Deed of T
undersigned (the “Borrower,” vwhet!
Borrower’s Note to WMS SERIE
{“Lender™) of the same date and ¢
which is located at:

Lender further covenant and agree that the Security Tns ended as follows:

A. DEFINITIONS

l. The Definitions section of the Security Instrument’s ided as follows:

“Lendcr” is WMS SERIES LLC. Lender is a, a Delaware S
Company organized and existing under the laws of WA‘&I—IJNGT@N
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101
under this Security Instrument. The term “Lender” includes any
Lender.

igh-Limited Liabi]ity
erider’s address is 601
“'Ehe beneficiary

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender. ME
and existing under the laws of Delaware, and has an address and telephone num
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed as the
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER — Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of4
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xﬁcluding but not timited to appointing a successor trustee, assigning, or releasing, in
i;;,‘part this Security [nstrument foreclosing or directing Trustee to institute foreclosure

The Transfer of in theF operty section of the Security Instrument is amended to
read as follows:

This Security Instrume Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications sf the.Note; and (ii) the performance of Borrower’s
covenants and agreements under this /Sequtyt " Instroment and the Note. For this purposc,
Borrower irrevocably grants and con “Trustee, in trust, with power of sale, the following
described property located in the County-[Type of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction]:
TRACT B, CITY OF MOUNT VERNON SHORI‘ NO. MV-6-81, APPROVED
APRIL 15, 1981, RECORDED APRIL 16, 1981 [N BOOK 5 OF SHORT PLATS, PAGES
56 AND 57, UNDER AUDITOR'S FILE NO. & ‘6416(}5‘16 RECORDS OF SKAGIT
COUNTY, WASHINGTON; AND BEING A PORT HE SOUTH HALY OF THE
SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 34 NORTH, RANGE 4 EAST
OF THE WILLAMETTE MERIDIAN. ' 4

SITUATE IN SKAGIT COUNTY, WASHINGTON
which currently has the address of 4212 KIOWA DR, MOUNT
98273 (“Property Address”):

ERNON, WASHINGTON

TOGETHER WITH all the improvements now or hereafter
all easements, appurtenances, and fixtures now or hereafter a
replacements and additions shall also be covered by this Security™
foregoing is referred to in this Security Instrument as the “Property.”

. property, and

Nominee for Lender. Any notice required by Applicable Law or this Security Fsin
served on Lender must be served on MERS as the designated Nominee for Lend
understands and agrees that MERS, as the designated Nominec for Lender, has
exercise any or all interests granted by Borrower to Lender, including, but not Hmit
right to forcclose and sell the Property; and to take any action required of Lender includiig

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3158 04/281
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ed to, assigning and releasing this Security Instrument, and substituting a successor

15 Notices.
Instrument must

dptrower’s notice address if sent by other means. Notice to any one
otiee, to all Botrowers unless Applicable Law expressly requires
i1l be the Property Address unless Borrower has designated a
to Lender. Borrower shall promptly notify Lender of
der specifies a procedure for reporting Borrower’s change

otherwme The notibe
substitute notice addre
Borrower’s change of address.
of address, then Borrower shual
There may be only one designdted notice-atdress under this Security Instrument at any one time.
Any notice to Lender shall bes livering it or by mailing it by first class mail to
Lender’s address stated hercin unfess has designated another address by notice to

with this Security Instrument will not be deemed to
have been given to MERS until actually received by MERS. Any notice 111 connection w1th this
Security Instrument shall not be deemed to have best
Lender. If any notice required by this Securit

interest in the Note (together with this Security Instrument) c
without prior notice to Borrower. Lender acknowledges that until |

with the authority to exercise the rights of Lender. A sale might result’
(known as the “Loan Servicer”) that collects Periodic Payments due unde

Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicek,
be given written notice of the change which will state the name and address of
Servicer, the address to which payments should be made and any other informatioh, RESP
requires in connection with a notice of transfer of servicing. If the Note is sold and therezfter
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga.

MERS RIDER - Single Famnily — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3158 04
Page 3 of 4



obligations to Borrower will remain with the Loan Servicer or be transferred to a
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided

prowsmn i,
Lender has notified
of Section 15)+
after the giving of suoh
period which must elaps
be reasonable for puipe
given to Borrower purs;
pursuant to Section 18 shall be
action provisions of this Secti

agraph. The notice of acceleration and opportunity to cure
tion 22 and the notice of acceleration given to Borrower
&l to satisfy the notice and opportunity to take corrective

E. SUBSTITUTE TRUST

Section 24 of the Security Instrusne fiended to read as follows:

24. Substitute Trustee. In accor e with Applicable Law, Lender or MERS may from
time to time appoint a successor trustce to, gny Trustee. appointed hereunder who has ceased to
act. Without conveyance of the Property, the su trustee shall succeed to all the title,
power and duties conferred upun Trustee herein

BY SIGNING BELOW, Borrower accep
contained in this MERS Rider.

.&M‘n % ‘ ﬁl/% (Seal) d%

CRAIGA1 OLSON Borrower  LYNEMOLS
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