LTI T
Skagit County Auditor $92.00

3/20/2015 Page 1 of  2010:50AM

When recorde
Umpqua Bank
Attn: Post Closi
6021 244th St

P27101 340421-1-009-0000 and P27102 340421-1-009-0109
/4 Of NE 1/4, 21-34-4 E W.M.

finclude: 1ot, block and piat cr section, township and range]
Fult tegal description located on

Trustee: Land Title Company’ jit County

Title Order No.: 151336-0F
Escrow No.: 151336
LOAN #: 8501218_5!1_8

‘Line For Recording Data]

LAND TTTLE DEED OF TRUST

1 MIN 1000453-1000079852-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document _
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidjy
are also provided in Section 16.
(A} "Security Instrument” means this document, which is dated Ma
together with all Riders to this document, '
(8) "Borrower” is HOWARD A KENISON, MARRIED M

‘below and other words are defined in
f words used in this document

h 13, 2015,

3'SEPARATE ESTATE.

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Umpqgua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon,

6021 244th Street SW, Mountlake Terrace, WA 95043,

tifg under the
@r's address is

{D) "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be exgc
Borrower, which further describes the relationship betwaen Lender and MERS, and which is incafpora
into and amends and supplements this Security Instrurient.
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LOAN #: 8501218508

“Npte” means the promissory note signed by Barrower and dated March 13, 2015.

fote states that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND AND
0*****l******’*****S&*i&*******‘ﬂﬁli*“\‘*i*i*i*ii*************t*****k
. $217,000.00 ) plus interest. Borrower has promised tc pay this debt in regular
Hic-Paytents and to pay the debt in full not later than ~ April 4, 2045.
“Properiy means the property that is described below under the heading "Transfer of Rights in the

(&, and all sums due under this Secunty lnstrument plus interest.
3.all Riders to this Security Instrument that are executed by Borrower. The following

[J Condominium Rider [ Second Home Rider
(L] Plahned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

x] 1-4 Famny Rg
[x} Mortgage FEiect
[ Other{sk

{J) "Applicable Law"
ordinances and admigistrative
non-appealable judicial ‘
{K) “Community Associ;
other charges that are imp
association or similar arg
{1) "ElectronicFunds Trari
draft, or similar paper instrumennt,
computer, or magnetic tape so &S t

dAngfany transfer of funds, other than atransaction originated by check,
is mutsated through an electronic terminal, telephonic instrument,

psaticn, settlement, award of damages, or proceeds
paid by any third party {other than insur. e pm aéds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the P R
Property; (i) conveyance in lieu of conde
value andfor condition of the Property.

{O) “"Mortgage Insurance” means insuran
on, the Loan.

{P) "Periodic Payment” means the regularly schedulest
the Note, plus {ii} any amounts under Section 2 of th ;

due for {j) principal and interest under
trurment.

2 U.5.C. 52601 et seq.] and its imple-
t be amended from time to time, or any
subject matter. As used in this Security
e imposed in regard to a “federally

menting regulation, Regulation X (24 C.F.R. Part 1024
additional or successor legislation or reguiation that gov

t has takeen title to the Property. whether
ndfor this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomin

sors and assigns) and the successors and assigns of MERS. This Se

{i} the repayment of the Loan, and all renawals, extensichs and m

performance of Borrower's covenants and agreements under this Se

this purpose, Barrower irrevocably grants and conveys to Trustee, in trust,

described property located inthe County of Skaglt
[Type of Recording Jurisdiction} [Mame of Re

The Southeast 1/4 of the Southeast 1/4 of the Northeast 1/4 in Sectio

Range 4 East,W.M.,

EXCEPT South 30 feet thereof.

Situate in the County of Skagit, State of Washington.

Ptn SE 1/4 Of NE 1/4, 21-34-4 E W.M.

APN #: P27101 340421-1-009-0000 and P27102 340421-1-009-0109

: nent secures to Lender:
_ f the Note; and (i) the

, Tow nshlpL34 North,
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LOAN #: 8501218508
ch gurrently has the address of 3788 E Division St, Mount Vernon,

(5treet] [City]
ton 98274 (“Property Address™:

[Zip Code]

WITH all the imiprovements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as
grrgwer understands and agrees that MERS holds only legal title to the inlerests granted
ecurity Instrument, but, if necessary to cornply with law or custom, MERS (as nominee
=5 successors and assignst has the right: to exercise any or all of those interests,

‘ , the right 1o foreclose and sell the Property; and to take any action required of
Lender in¢luding: But natdimited to, releasing and canceling this Security Instrument.

" combines uniferm covenants for national use and non-uniform

covenants with limited-vari isdiction ta constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Principal
Borrower shall pay when due th
prepayment charges and Iate

#d Lender covenant and agree as follows:
Escrow ltems Prepayment Charges, and Late Charges.

der the Note. Borrower shab aiso pay funds for Escrow
hoder the Note and this Security Instrument shall be made in

U.S. currency. However, |fany chez;ﬁ},g
or this Secunty Instrument is returned

ent be made in one or more of the follawing forms,
Hj {c) certlfled check bank check, treasurers check ar

federal agency, instrumentality, or entity; of,
Payments are deemed received by Len
such other location as may be designated byL.er
15. Lender may return any payment or partial fidy
to bring the Loan current. Lender may accept any paym At
current, without waiver of any rights hareunder or pr
nayments in the future, but Lender is not obligated t@
accepted. If each Periodic Payment is applied as of it:
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do 50 within a reasonab
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately priar to foreclosure. No o
or inthe future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemek
2. Application of Payments or Proceeds. Except as othemn:
ments accepted and appiied by Lender shall be applied ir: the followjsig. riority: (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due unde 3. Such payments shall
be applied to each Periodic Paymerd in the order in which it becamé due. Any:pamaining amourts shall
be applied first to tate charges, second to any other amounts due unde this Security [k
to reduce the principal oalance of the Note. “
If Lender receives a payment frorn Borrower for a delinquent Peraodlc P

ment or partiat payments are insufficient
ial payment insufficient to bring the Laan
ghts to refuse such payment or partial

i ‘B@srower makes payment to hnng the
2 e, Lender shall either apply such
will be pplied to the outstanding principal
of claign iwhich Botrower might have now
nents due under the Mate and this

is Security Instrument,
n this Section 2, all pay-

late charge. If more than one Periodic Payment is outstanding, Lender may ar;ply a
from Borrawer to the repayment of the Periodic Payments if, and to the extent:

paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may te appliec to any late charges due. Vot
shall be applied first to any prepayment charges and then as described in the No

under the Note, until the Note is paid in full, a sum {the *Funds") to provide for payment.of amslings du
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground remts on the Propérty,’
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrov
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 8501248508

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow tem. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under
sction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
io+to pay the Funds for any or all Escrow Items. Lender may waive Borower’s obligation to pay tc
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay direcilty, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ideficing such payment within such time period as Lender may require. Barrower's obligatiot
jraents and to provide recelpts shall for all purposes be deemed to be a covenant and
ined in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow tem, Lender may exercise its rights under Section 9 and pay such amount
thes e obligated under Section 9 to repay to Lender any such amount. Lender may
or alt Escrow ftems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender aff Funds, and in such amounts, that are then

and Borrmver 5
revake the waivel
15 and, upon s
requirad under,
lect and hold Funds in 2n amount (a) sufficient to permit Lender to appiy the
Funds at the time Spec:lfled dér RESPA, and (b) not to exceed the maximum amount a lender can require
: e the amount of Funds due ori the basis of current data and reasonable

crow ltems or otherwise in accordance with Applicable Law,
ﬂiutlon whose deposits are insured by a federal agency, instrumentat-
T is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow items no later than the time specified
arrcwer for holding and applying the Funds, annually analyzing
giow Items, unless Lender pays Bomower interest on the Funds
 lo'make such a charge. Unless an agreement is made in writing or
ﬁ:;the Funds, Lender shall not be requlred to pay Borrower

ity, or entity (including Le
Home Loan Bank. Lende
under RESPA. Lender shall

and Applicabie Law permits Le
Applicable Law requires interes

If there isa surp!us of Funds held i estrow s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify Borrgwer as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make upithg"shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deﬂclency f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,"ari Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with REBPA, but in nd more than 12 monthly payments.

Upon payment in full of all sums secured by this S i ument, Lender shall promptly refund to
Borrower any Funds held by Lender,

s, charges, fines, and impositions attrib-
utable to the Property which can altain priority over th trument, leasehold payments or ground
rents on the Property, if any, and Community Associatio 2
lhat these items are Escrow tems, Barrower shall pay ¢

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obiigatio he lien in a manner aceeptable
to Lender, but only so long as Borrower s performing such agieement; (b) contests the lien in good faith
by, or defends against enforcement of the fien in, legal proceédings- in.,.ender’s opinion operate to
prevent the enforcement of the lien while those proceedings aré pandi tn]y until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactdry:to Lender subordinating
the lien to this Secunty instrument. If Lender determines that any patt ¢f the P perty is subJE(:t to a fien
which can attain priority over this Security Instrument, Lerder may g
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charges for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the improvements now exy
the Property insured against [oss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes ard floods, for which Lex
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can charige
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower gu
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. 4 endi
Borrower ta pay, in connection with this Loan, either: (z) a cne-time charge for flood zones
certification and tracking services; or (b) a one-time charge for flood zone determinatiort:
services and subsequent charges each time remappings or similar changes occur which r

imposed by the Federal Emergency Management Agency in connection with the review of arn
determination resulting from an objection by Borrower,

if Borrower fails 1o mantain any of the coverages described above, Lender may obtain ing
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation o purphasé a
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LOAN #: 8501218503

yrticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘otiact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk.

a;c] or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
howiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
; Borrower cauld have obtained. Any amounts disbursed by Lender under this Section 5 shall
onal debt of Borrower secured by this Security instrument. These amounts shall bear interes:

from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment.

réquires, Bomower shall promptly give to Lender all receipts of paid premiums and
ver oblains any form of insurance coverage, not otherwise required by Lender,

in writing, any insurance pfo ods, whether or not the underfylng insurance was requzrec‘ by Lender
shall be applied to restopatien or repair of the Property, if the restoration or repair is economically feasible
and Lender's securityds ad. During such repair and restoration period, Lender shall have the
right to hold such instwange srocéeds until Lender has had an opportunity to inspect such Property to
ensure the work has been gomplefed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerder may disburse proceeds for the repairs and restoration in a single payment
oF in a series of progress payments as e, work is completed. Unless an agreement is made in writing or
Applicable Law requires intergsito € pefid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnifigeon such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not sfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re =and

obfespond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
gither evant, or if Lender acquires the Property under Sec-
5 Ip Lender (a) Borrower's rights to any insurance proceeds
in an amount not tQ exceed the amounts undef under thg-Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any r; L unearned premiums paid by Barrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Praperty. Lender may use the insurance prodi repair or restore the Propeny or to pay
amourtts unpaid under the Note or this Security Instrurfent, whether or not then due.

6. Occupancy. Bomower shallaccupy, establish, a  Property as Borrower’s principalresidence
within 60 days after the execution cf this Security Instrument’a
Borrower's principal residence for at least one year after the ¢

claim and related matters. if Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given,

ancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably withheld, or unjess extenuating circumstances

exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the' ‘opeityy Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detariordtedr comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shalt maintain the peny in order to prevent
the Property from deteriorating or decreasing In value due to its congt ign, sg itis determined pursu-
ant to Section § that repair or restoraticn is not econorically feasible, Borroweér ha,ll promptly repair the
Property if damaged to avoid further deterigration or damage. If insurance. :
paid in connection with damage to, or the taking of, the Property, Borrowershall
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Bomrower's obligation for the completion of such

Lender or its agent may make reasonable entries upon and inspections of thef
sonable cause, Lender may inspect the interior of the improvements on the Properts
Borrower notice at the time of or pricr to such an interior inspection specifying sucH

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan a
Borrower or any persons of entities acting at the direction of Borrower or with Borrot

provide Lender with material :nformatlon) in connection with the Loan. Material represéntstion: ing
but are not limited to, representations concerning Borrower’s occupancy of the Property as Bgir
principal residence. k

9. Protectian of Lender’'s Interast in the Property and Rights Under this Security ingtrur
if {a) Borrower fails to perform the covenants and agreements contained in this Security Inst !
there is a legal proceeding that mightmgmﬂcantly affect Lender's interest in the Property and/or rights u
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfits
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LOAN #: 8501218503
#forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

ingrapd/or assessing the value of the Property and securing andfor repairing the Propeny Lender's
clude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
iment; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
s and/or rights under this Security Instrument, including its secured position in a bankruptcy

nder does not have to do so and is nat under any duty or abligation to do so. itis
£Urs no liability for not taking any or all actions authorized under this Section 9,
drsed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Seg
dishurserment angd’sh

 on a leasehold, Borrower shall comply with all the provisions of the lease.
e [easehoid estate and interests herein conveyed or terminate or cancel
“Shall_not, without the express written consent of Lender, alter or amend the
' ¢ title to the Property, the leasehoid and the fee title shall not merge
pigrger in writing.
10. Mortgage Insurg; ce. it Lehder required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the prémi i to maintain the Mortgage insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer
x nd Borrower was required to make separately designated pay-
drigage Insurance, Borrower shall pay the premiums required to obtain
o the Mer{gage Insurance previously in effect, at a cost substantially
. ‘ge Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
ender wilt accept, use and retain these payments as
a non-refundable loss reserve in lisu urance. Such loss reserve shall be non-refundable,
riotwithstanding the fact that the Loan is fy paid in full, and LLender shall not be required to pay Bor-
rower any interest or earnings on such fos rgServe, Lendear can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a and for the period that Lender requires) provided by an
insurer selected by Lender again becormes dyaijable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morgége Insurapde . 4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require & separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh ' emiums required to maintain Morigage
hsurance in effect, or to provide a non-refundable % ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreg ¢n Borrower and Lender providing far
such termination or until termination is required by Appi; i
rower’s obligation to pay interest at the rate provided in tig"N
Mortgage Insurance reimburses Lender (or any entity thatpuichas
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such ingLsance jn
enter into agreements with other parties that share or modify theirrisk; orfeduse losses. These agreements
are on terms and conditions that are satisfactory to the mortgage- e other party (or parties)
to these agreements, These agreements may require the mortgage insurer to'make payments using any
source of funds that the mortgage insurer may have available (wh F i
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, anather U'Esf any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-orindi
from (or might be characterized as) a partion of Borrower's payments for Mortg;
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s¢
an affiliate of Lender {akes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borroweb-¥ o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not isicraa & the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet, k4 ahy refihd
(b) Any such agreements will not affect the rights Borrower has - if any - v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet |aw
may include the right to receive certain disclosures, to request and obtain cangéllztion.
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amﬁ
arefund of any Mortgage Insurance premiums that were unearned at the time of such gz
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assighed to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orgepai
the Property, if the restoration or repair is economically feasible and Lender's security is not esser

that previously provided such.in
ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrower gf
gage insurer selected by Lender. |
Barrower shall continue to pay to Lender
when the insurance coverage ceased to be in eff

rce from time to ime, and may
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LOAN #: 8501218508
ng.such repair and restoration period, Lerider shall have the right to hold such Miscellaneous Proceeds

deff's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs.and restoration in a single disbursement or in a series of progress payments as the work is
wdh, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, l.ender shall not be required to pay Borrower any interest ar earnings on such
roceeds. |t the restoration or repair is not economically feasible or Lender's security would
, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

shall be dpp
if any, paid to

efore the partial taking, destruction, or loss in value is equal to or greater
18 secured by this Security Instrument immediately before the partial taking,
ritless Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount ¢f the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
iy balance shall be paid to Borrower.
ction, orioss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount

than the amoust of th
destruction, or l55s in
this Security Instrument s
following fraction: {a) thg
tion, or loss in valu i
taking, destruction, or'

In the event of a partia
of the Properly immediatel]

g, (e Miscellaneous Proceeds shall be applied to the sums secured
#hot the sums are then due.

et or if, after notice by Lender to Borrower that the Opposing
ts make an award to settle a claim for damages, Borrower

e date the notice is given, Lender is authorized to callect
ation or repair of the Property or to the sums secured
e. “Opposing Party" means the third party that owes
inst whom Barrower has a right of action in regard to

by this Security Instrument whether
If the Property is abandonesd by

tails to respond to Lender within 38 da
and apply the Misceftaneous Proceads aitherio re
by this Security Instrument, whether or
Baorrower Miscellaneous Proceeds or th
Miscellaneous Proceeds,

Borrower shall be in defauit if ary actjori or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result ir forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Séctyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Section™ 9;.by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prep rfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri i is Security Instrument. The proceeds of
any award or claim for damages that are atiributable: ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to te
in the order provided for in Section 2. ) !

12. Borrower Not Released; Furbeararice By Lender Not a Waiver.
ment or modification of amartization of the surns secured by
Borrower or any Successor in Interest of Borrower shall not ¢
any Successors in Interest of Borrower. Lender shail not be requ
Successor in Interest of Borrower or to refuse to extend time for pay ise modify amortization
of the sums secured by this Security Instrument by reason of any dergand made by the original Borrower
or any Successors in Interest of Borrawer, Ary forbearance by Lend2riin exercising any right or remedy
including, without limitation, Lender's acceptance of payments from thirgd pers eptities or Successors
in Interest of Borrower or in amounts less than the amours then due, $hé
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bot
and agrees that Borrower’s obligations and liability shalt be joint and sev
who co-signs this Security Instrument but does not execute the Note (a “co-signer
Security Instrument only to mortgage, grant and convey the co-signer's intereist

rate @ retease the liability of Borrower or
ghimance proceedings against any

fis Security

terms of this Security Instrument; (b) is not personally obligated to pay the sums=ss
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend ity, forbear or
make any accommodations with regard 1o the terms of this Security Instrument withgut the

CO-signer's consent.

Subject to the provisions of Szction 18, any Successor in Interest of Borrower who g5
obligations under this Security Insrument in writing, and is approved by Lender, shall
rower’'s rights and benefits under this Security Instrument. Borrower shall not be released'
obligatiors and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Szcurity Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

74. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this‘Sec
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees fin ¢¢
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iny pther fees, the absence of express authority in this Security Instrument tc charge a specific fee to
= shall not be canstrued as & prohibition on the charging of such fee. Lender may not charge fees
78 expressly prohibited by this Security instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
grest or other loan charges collected or to be collected in connection with the Loan exceed
mitted limits, then: (a) any such loan charge shall ke reduced by the amount necessary to reduce
he permrtted limit; and (b} any SUMS already collected from Borrower which exceeded

reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund rade by

; given by Borrower or Lender in connection with this Security instrument must
Irower in connection with this Security Instrument shall be deemed to have

been given to B'ﬁrrﬁ
address if sent by oth 5’
i wires otherwise. The notice address shall be the Property Address unless
ibstitute notice address by rotice to Lender. Borrower shall promptly notify

ddress by notice to Borrower. Any notice in comecuon with this
Security Instrurnent shall no have been given to Lender until actually received by Lender If

any notice required by this Sec

16. GoverningLaw; Sever
by federal law and the law of the
contained in this Security Instrument ar.
Applicable Law might explicitly or impiic
such silence shall not be construed as i against agreement by contract. In the event that any
provision or ¢lause of this Security lnstrur? et orthe Note conflicts with Applicable Law, such contflict shall
nat affect other pravisions of this Securityfngtrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (aj,words of the mascuiling gender shall mean and include
corresponding neuter words or words of the féshinine gender b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gis le discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givenp copy

18. Transfer of the Property or a Beneficial Infem
est in the Property” means any legal ot beneficial interest
beneficial interests transferred in a bond for deed, contrd
agreement, the intent of which is the transfer of title hy Borro

If all or any part of the Property or any Interest in the Prop
a natural person and a bengficial interest in Borrower is scld
consent, Lender may require immediate payrent in full of a
However, this option shall not be exercised by Lender if such exercisé

If Lender exercises this option, Lender shall glve Borrower notic
pravide a period of not less than 30 days from the dale the notice s
within which Borrower must pay all suras secured by this Security Inst

whrch the Pmperty is located. All rights and obligations
Lject to.ary requirements and limitations of Applicable Law.

of the Note and of this Security Instrument.
in arrower. As used in this Section 18, “Inter-
Promery, including, but not limited to, those
tallment sales contract or escrow
ala future date to a purchaser.

is sold ar; transferred {or if Borrower is not
ransfefred) wrthout Lender s prior written

d by

19, Borrower’s Right to Rr.irrstate After Acceleration. If Borrower m
rower shall have the right to have entorcement of this :,ecurrt_y instrument dr

Security Fnstrument {0) such cther penod as Applicable Law mighl specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. &k
Borrowei: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enfarcing this Security Instrurnent, including, but not lim}
altorneys' fees, property inspection and valuation fees, and ather fees incurred fot the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably requrre to assure that Lender s interest in the Property end"'

continue unchanged Lender may require that Borrower pay such reinstatement sums an
one or more of the foilowing forms, as selected by Lender: (a) cash; (b) money order, (c) cer
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arkjris
whose deposits are insured by a federal agency, instrumentality or enlity; or {d) Electronic Funds®

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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LOAN #: 8501218508
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
vte.{together with this Security Instrument) can be sold one or more times without prior notice to
A sale might result in a change in the entity {known as the “"Loan Servicer”) that collects Periodic
nder the Note and this Security Instrumert and performs other mongage loan servicing
olzllgatuons uader the Note, this Security Instrument, and Applicable Law. There also might be one or more
es ofthé Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,

s ctherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
Je other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party {with such notice
uirements of Section 15) of such alleged breach and afforded the other

given in compliance witk
party hereto a reasomat

this Section 20,

21, Hazardous Substanc
substances defined as toxic or
the foliowing substances: gasolife,, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solva Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means féderal Jaws and faws of the jurisdiction where the Property
is located that relate to health, safety or gnyironmsénkal protection; {c) "Environmental Cleanup” includes
any response action, remedial action, 1 m@ tion, as defined in Environmental Law; and {d) an
"Environmental Condmon means a céadition-that can cause, contribute to, or ctherwase trigyer an
Environmental Cleanup.

Borrower shall not cause or permit the nee, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazakdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propeirty:(a) that is in violation of any Environmental
Law, (b} which creates an Environmantal Condition, or (] 1, due to the presence, use, or release of
3 Hazardous Substance, creates a condition that ad y affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, ‘Usg; or stog ge on the Property of small quantities of
Hazardous Substances that are generally recognized.té, ba apprbpriate to normal residential uses and to
maintenance of the Property {including, but not limiteds ty-substances in consumer products).

Borrower shall promptly give Lender written notice &F'{a igation, claim, demand, lawsuit
ar other actian by any governmental or regulatory agency o te patiy involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsar has agtual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le ge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thesfegén
ous Substance which adversely affects the value of the Property- rawer learns, or is notified by any
governmental or regulatory authority, or any private party, that any reimsval her remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prgmiptly take all necessary
remedial actions in accordance with Environmental Law, Nothing in shaik eate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice 1o Borrower
ing Borrower’s breach of any covenant ar agreement in this Security |
acceleration under Section 18 unless Applicable Law provides ctherwise),
{a) the default; (b) the action required to cure the default; {¢) a date, not}ess th
the date the notice is given to Borrower, by which the default must be cured; art
cure the default on or before the date specified in the notice may resultin accéle
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The nolice shall further inform Borrower of the righit te-
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required tob
notice by Applicable Law. If the default is not cured on or before the date speclﬁed Ip
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale andfor any othér r
permitted by Applicable Law. Lerider shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence.
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
-an event of default and of Lender's election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Barrower and
Sther- -parsons as Applicable Law may require. After the time required by Applicable Law and
._afterpublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ic auztion to the highest bidder at the time and place and under the terms designated in the
netice of sale in one or more  parcels and in any order Trustee determines. Trustee may postpone

niy’ expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e staternents made therein. Trustee shali apply the proceeds ofthe sale in
the following ord lfexpenses o7 the sale, including, but not limited to, reasonable Trustee's

and attorneys' feds; (b

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

costs and the Trusiee’s feg for pre
24. Substitute Trustee. in acct
a successor trustee to any, T, '
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The

g the reeonveyance
ance with Applicable Law, Lender may from time to time appoint

cceed to all the title, power and dLEtle‘E conferred upon Trustee

s netised principally for agricultural purposes,
gamn}ed to recover its reasonable attorneys fees and costs m

any action or proceeding to cons
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL GOW
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ‘ahd agre
Security Instrument and in any Rider executed by Borrg;

DATE

WARD A KENISON

DERVER
STATE OF WASHINGTON COLORADD “COUNTY OF SKNGIT ss:

On this day personally appeared before me HOWARD A KEN )
individual party/parties described in and who executed the within going instrument,
and acknowledged that he/she/they signed the same as his/herftheis %‘ree nd voluntary act and
deed, for the uses and purposes therein mentioned f

GIVEN under my hand and official seal this 1_2 day of MA

%dl/ grp c
Notary Public in and for t

cotgesto LG g A '
My Appointment Expires on /@/3/ /pzd /&

MARIANME TYLER
NOTARY PUBLIC
STATE QF COLORADO
NOTARY ID # 20124069732
MY COMMISSION EXPIRES DCTOBER 31, 2018
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AN #: 8501218508

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
“ (MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 13th day of March, 2015 and is
.amends and supplements the Deed of Trust (the "Security
me‘date given by the undersilgned (the "Borrower," whether there
Undersigned) to secure Borrower's Note to

sments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of thie Security

"Lender” is Umpqua Bank.

Lenderis a State Charterad Bank
under the laws of Qregon.
8021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumé “‘Lender” includes

any successors and assigns of Lender.

Inc-MERS is a separate

"MERS” is Mortgage Electronic Registration Syst ,
Lender. MERS is

corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha ; s$ and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)/679-MERS, MERS is
appointed as the Nominee for |ender to exercise the rights, dities a
Lender as Lender may from time to time direct, including but notJimitedo 4
successor trustee, assigning. or releasing, in whole or in part this-Securit
foreclosing or directing Trustee to institute foreclosure of this Segur
or taking sucn other actions as Lender may deem necessary or 4pp
this Security Instrument. The term "MERS" includes any successors Ar
MERS. This appointment shall inure to and bind MERS; its successor
as well as Lender, until MERS' Nominee interest is terminated.

Astrument,
e under
ighs of

2. The Definitions section of the Security Instrument is further amendég
the following definition:

. "Nominee” means one designated tc act for another as its represen
a limited purpose.
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|LOAN #: 8501218508
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
fons and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

all renewals, ext
Borrower's coy

For this purgose;, Boregwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefpliowing described prO{jerty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

The Southeast il utheast 1/4 of the Northeast 1/4 in Section 21,
Township 34 North/Range 4 East W.M.,

EXCEPT South 30 f of.
Situate in the Coun tate of Washington.

nd P27102 340421-1-009-0109

which currently has the address of 3 9 E Division St, Mount Vernon,

[Street][City]

WA 98274 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvemenits
property, and all easements, appurtenances, and
the property. All replacements and additions s
Instrument. All of the foregeing is referred to
"Property.”

orhereafier erected on the
xture$ now or hereafter a part of
also be covered by this Security
is/Security Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender, Any notice required by Ap
Instrument to be served on Lender must be served ¢
Nominee for Lender, Borrower understands and agrees ttia
Nominee for Lender, has the right to exercise any or all int 4
to Lender, including, but not iimited to, the right to foreclose
and to take any action required of Lender including, but not lis
releasing this Security instrument, and substituting a success

C. NOTICES

esignates MERS
' Lilaw or this Security
ERS a$.the designated
£R3, &5 the designated

> granted by Barrower
d selthe Property;
ted 19 igning and

15.Notices. All notices given by Borrower or Lender in connectio
Security [nstrument must be i writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower w]
by first class mail or when actually delivered to Borrower’s notice addre:
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 8501218508

Lender. Borrower shall promptly notify Lender of Borrower’s change of
rider specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
Uity one designated notice address under this Security Instrument at
Anj notice to Lender shall be given by delivering it or by mailing it by first
nders address stated herein unless Lender has designated another

address by s Borrower, Borrower acknowledges that any notice Borrower
rovides to Lefnd st alse be provided to MERS as Nominee for Lender untit
ERS’ Nomites resi is terminated. Any notice provided by Borrower in connection

with this Security nst
actually received by
shall not be deemeg
any notice require

the Applicable Law
Security Instrument.

D. SALE OF NO

nent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If

erurity Instrument is also required under Applicable Law,
merit will satisfy the corresponding requirement under this

OF LOAN SERVICER; NOTICE OF GRIEVAMCE
Section 20 of the Sgtur ument is amended lo read as follows:

20. Sale of Note; Chatig
or a partial interest in the Nofe,
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende
sale might resultin a change in t
Periodic Payments due under the®

oan Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
to-Borrower. Lender acknowledges that until it
mirieg’interest in this Security Instrument, MERS
thie authority to exercise the rights of Lender. A
tity (known as the "Loan Servicet"} that collects
Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might4e one o¥ rhore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change Al state the name and address of
the new Loan Servicer, the address to whith ents should be made and any
other information RESPA requires in connég a notice of transfer of servicing.
If the Note is sold and thereafter the Loa wittd by a Loan Servicer other
than the purchaser of the Note, the mortgage | 2rvicing obligations to Borrower
will remain with the Loan Servicer or be transfe to a successor Loan Servicer
and are not assumed by the Mote purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence joined to any judicial
action {as either an individual litigant or the member ass} that arises {from the
other ;ra‘arty’s actions pursuant (o this Security Instrumeni or that:alleges that the other

arty has breached any provision of, or any duty owed hy reasom-of, this Security
nstrument, until such Borrower or Lender has notified the r party(Wwith such notice
given in compliance with the requirements of Section 15) of sugh dlleged breach and
afforded the other party hereto a reasonable period after the giving of-such notice to
take corrective action.”If Applicable Law provides a time pefiad wi
before certain action can be taken, that time period will be deemad 1@’
far purposes of this paragraph. The notice of acceleration and opparsini
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and epg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow:

24.Substitute Trustee. in accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by
VA,

G BELOW, Borrower accepts and agrees to the terms and covenants
issMERS Rider.

/Mﬁ/’ag\ [ng"?‘) /S”?Seai) |

DATE
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1-4 FAMILY RIDER
{Assignment of Rents)

IDER is made this 13th day of March, 2015

' o and shall be deemed to amend and supplement the Mort-
, o Security Deed (the “Security Instrument”) of the same date

given by the*lindetsig (the “Borrower”) to secure Borrower's Note to  Umpqua

Bank, a State Chartere

{(the "Lender")

of the same date a vering“the Property described in the Security Instrurnent

1-4 FAMILY COVENANTS
in the Security Instrument, Bo
follows:

10 the covenants and agreements made
nd Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT"
addition to the Property described in Securi
or hereafter attached to the Property to the
Property description, and shall also con
Instrument: building materials, applian and goods of every nature whatsoever
now or hereafter located in, on, or used, orintepdedto-be used in connection with
the Property, including, kut not limited to, thosesforthe purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai ;_hght fire preventlon and

“THE SECURITYINSTRUMENT, In
ument, the following items now
ey are fixtures are added to the
roperty covered by the Security

and attached floor coverings, ail of which, including
thereto, shall be deemed to he and remain a part of
Security Instrument. All of the foregoing together with
the Security Instrument (or the leasehold estate if the S&
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow
agree to or make a change in the use of the Property or its zonmg
unless Lender has agreed in writing to the change. Borrower shalf’
iaws, ordinances, regulations and requirements of any governm
cable to the Property

C. SUBORDINATE LIENS, Except as permitted by federal law, B
not allow any lien inferior to the Security Instrument to be perfected )
Property without Lender’s prior wriften permission.

D. REMT LOSS INSURANCE. Borrower shall maintain insurance again
loss in addition to the other hazards for which insurance is required by Secti
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. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

RROWER'’'S OCCUPANCY. Unless Lender and Borrower otherwise agree
n 6 concerning Borrower's accupancy of the Property is deleted.

JMENT OF LEASES. Upon lL.ender's request after default, Borrower
all leases of the Property and all security deposits made in
s of the Property. Upon the assignment, Lender shall have
xtend or terminate the existing leases and to execute new
olgidiscretion. As used in this paragraph G, the word “lease”
the Security Instrument is on a leasehold.

G. ASSIGH
shall assign {8 Lg
connection wit
the rlght {o.ahng j
leases, in L&fders
shall mean “suble

ENTS; APPOINTMENT OF RECEIVER; LENDER IN
r akisolutely and unconditionally assigns and transfers 1o
and reveriues ("Rents”) of the Property, regardless of to whom
the Rents of the Prcapearty are.fyayable. Borrower authorizes Lender or Lender’s
agents to collect the Ranls, and’agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i} Lender has givert Bt tice of defauilt pursuant to Section 22 of the
Security Instrument and s given notice to the tenant(s) that the Rents
are to be paid to Lender or'¥ agent. This assignment of Rents constitutes
an absolute assighment and 'lnmeni for additional security only.

If Lender gives notice of defe

H. ASSIGNMEN

the sums secured by the Securit strument (n) Lender shall be entitled to coliect

nless applicable law prowdes
agents shall be applied first to

upon Lender's written demand to fhe ten
otherwise, all Rents collected by Lender
the costs of taking centrol of and manag :
including, but not hmited o, altormey’ sfee‘s eceier’s fees, premiums on receiver's
remiums, taxes, assessments
s secured by the Security
y appointed receiver shall
ivad, and (vi) Lender shall

and other charges on the Froperty, and then
instrument; (v) Lender, Lender’s agents or any;

be entitled to have a receiver appointed to tak )
Property and collect the Rents and profits derived.
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficientto ¢
of and managing the Properly and of collecting the
by Lender for such purposes shall become indebted
secured by the Security Instrument pursuant to Section

Bcrrower represents and warrants that Borrower has rf

would prevent Lender from exercising its rights under this pal

Lender, or Lender’'s agents or a judicially appointed ret:
required to enter upon, take controf of or maintain the Property b
notice of default to Borrower, However, Lender, or Lender's agér

of Rents shall not cure or waive any default or invalidate any other ¥ ¢
of Lender. This assignment of Rents of the Froperty shall terminatefw

instrument and Lender may invoke any of the remedies permitted by the
instrument.
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G BELOW, Botrower accepts and agrees to the terms and covenants
this 1-4 Family Rider,

W CQ, J‘dmeal)

’ DATE
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\ DJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published in the Wai! Street Journal) - Rate Caps)
THIS ADJUSTABE
‘Commencement™d
supplement the Mortgag
the same date given by the u
Rate Note (the "Note™ te-

DER is made on March 13, 2015 (the
i Is incorporated into and shall be deemed to amend and
e, Desd of Trust or Security Deed (the “Sacurity instrument”) of
igned (“Borrower”} to secure Borrower’s Adjustable
ank, a State Chartered Bank

(‘Lender”y of the same date
instrument and located at:
3789 E Div

vering the property described in the Security

5 t Vernon, WA 98274
peity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE'CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN AND MINIVUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 4
the Security Instrument, Borrower and Len

{1} ADJUSTABLE RATE AND MONTHLY PAYMENT GHANGES

The Note provides for an initial interest rate of/ 5750 %.° The Note provides for
changes, upon certain conditicns specified in the N aving been met, inthe adjustable
rate and monthly paymenis as follows:

{A)Change Dates
The adjustable Interest rate | will pay may change on th
April, 2020 and on that day of every 60th
on which my adjustable interest rate could change is ca

{B)The Index
Beginning with the first Change Date, my interest rate will be pbaged ongan Index. The
“Index” is the average of interbank offered rates for one-year U.S. dolar
deposits in the London market (‘LIBOR"), as published in the Wall.Strest J&
most recent Index figure available as of the date 45 days before aach OF
called the “Current Index”.

nants and agreements made in
covenant and agree as follows:

day of
after. Each date

Ifthe Index is no longer available, the Note Holder will choose a new iid;
based upon comparabie information. The Note Holder will give me notié

(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inter
adding TWO AND THREE-FOURTHS percentage pointﬁs) ( 2750% °
the Current Index. The Note Holder will then round the result of this addifiph
nearest one-eighth of one percentage point (0.125%). Subject to the limits ¢
Section (1)(D) below, this rounded amount will be my new interest rate until tk
succeeding Change Date,

Advantage LIBOR Adj Rate Rider 04-14 fnitials: _{. o
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LOAN #: 8501218508

Ider will then determine the amourit of the monthly payment that would be
ay the unpaid Principal that | am expected to owe at the next Change Date
irity at m%r new interest rate in substantially equal payments. The result
‘ lli be the new amount of my monthly payment at that Change Date.

sufﬁalfmf tar
in fi {

(’iﬁ)Ll‘ is ot Interest Rate Changes

The interest rated am.required to pay at the first Change Date will not be greater than
5.750 % 2 an 2,750 %. Thereafter, my adjustable interest rate will
never increas se on any single Change Date by more than

TWO percentage point(s) ( 2.000 % ) from the rate
of interest | have b A paying for the immediately preceding 60 manth(s). My
interest rate will ‘be.greater than 8.750 % or less than 2.750 %.

(E) Effective Date of Changes
My new interest rate wijl becomne.effective on each Change Date. | will pay the amount
of my new monthly paymen finning on the first monthly payment date after the
Change Date untii the of my monthly payment changes again.

(F) Motice of Chan:
The Note Holder will deliver gr
rate and the amount of my mes
notice will include information r
telephone numberofa personwh

a notice: of any changes in my adjustable interest
yayment hefore the effective date of any change. The
red hyiaw to be given to me and also the title and
sny questions Imay have regarding the notice.

W /f PLa{r}Seal]l

< DATE

fH

L.O01832671RD D414
4 LGO1832671RL.
o3 @015 03:55 PM PST
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