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HEN RECORDED RETURN TO:

DEED OF TRUST
day of March . 2015 , between
“Cgthran Bnd Carolyn €. Cochran, husband and wife

THIS DEED OF TRUST, mad

115 7TH §
AMNACORTES,
TRUSTEE(S) TRUSTEE SERVI

and School Employees Credlit Unio
325 Eastlake Avenue East, Seattle

Witnesseth: Grantor hereby bargains, seiis &r

property in Skagit

The West 3 feet of Lot 7, all o 8 and 10, Block 30, BOWMAN'S CENTRAL SHIP

HARBOR WATER FRONT PLAT OF ANACORTES, /8ccording to the plat thereof, recorded in

Volume 2 of Plats, page 33, records :f 8kagit Ceounty, Washington,

EXCEPT any portion of Lot 7 and 8 £ ing East of the following described line:

feet of Lot 7;
ine of said Westerly 3 feet a

Beginning at the Northeast corner of
Thence Scuth 00 degrees 01’'31* West along th
distance of 64.00 feet;

Thence South 48 degrees 19/26% West a di
Thence South 00 degrees 13°26" West a dis
of Lot 8 and the terminaticn of said line.

59 fest;
.88 feet to the Southerly line

which real property is not used principally for agriculture or farming pur
and appurtenances now or hereafter thereunte belonging or in any wise &
This deed is for the purpose of securing performance of each agreet
the sum of One Hundred Twenty Eight Thousand Five Hund
Dollars {($ 128, 500. i

terms of a promissary note of even date herewith, payable to Beneficiary or ord
modifi callons and extensions thereof and also such further sums as may be adva

the rents, issues, and profits thereof.
ntor herein contained, and payment of

by Grantor, and all renewals,
by Beneficiary to Grantor, or

1. To keep the property in good conditlon and repair; to permit no waste therg
improvement being built or about to be built thereon; to restore promptly any building;.sir
may be damaged or destroyed; and to comply with all laws, ordinances, regulation, c.ovqﬁa
affecting the property.

2. To pay hefore delinquent all lawful taxes and assessments upon the property; ta
other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now ¢r hereafter erected on the property described herein confinucusly
other hazards in an amount not less than the total debt secured by this Deed of Trust. A
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable fir
may appear and then to the Grantor, The amount collected under any insurance policy may be a
hereby secured in such order as the Beneficlary shall determine. Such application by the
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, ali‘\ i
insurance policies then in force shall pass to the purchaser at the foreclosure sale. !

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of fareclosure,
and {o pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount,
or proceedmg and in any suit brought by Benef‘clary to foreclose this Deed of Trust

provement thereon whlch
ns, and restrictions

6. Should Grantor fail to pay when due any taxes, assessments, insurance premlums fiens, encumbrarge
charges against the property hereinabave described, Beneficiary may pay the same, and the amount so paid, wrt ;
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of &

126.19385,A862023



£S5 MUTUALLY AGREED THAT:

e event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
ch portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to

payment of any sum secured hereby after its due date, Beneficiary does not waive its right (o require prompt
of all pther sums so secured or to declare default for failure to so pay.

or in the payment of any indebledness secured hereby or in the performance of any agreement
% gcured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and upon wrll'iwh regiest of Beneficiary, Trustee or Trustee’s authorized agent shall sell the trust property, in accordance
 state of Washington (as amended) at public auctioned the highest bidder. Any person except
fe. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,
e and attomey’s fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if
saiis entitled therete or shall be deposited (less clerics filing fee) with the clerk of the superior
court of the county in which t B takes place.

5. Trustee shall deliver lo.tne purchaser al the sale its deed, without warranty, which shall convey to the purchase the
interest in the property wmﬂh ‘ had the power 10 convey at the time of his executlon of this Deed of Trust, and
such as he may have
compliance and conclusive evi ¢
6. The power of sale confedred by this Peed of Trust and by the Deed of Trust Act of the State of Washington is not an

||Ft;y or resignation of Trustee, Beneficiary shal! appoint in writing a successor
witment in the mortgage records of the county in which this Deed of Trust is
d with all powers of the original Trustee. The Trustee is not obligated to notify
e of Trust or of any action or proceeding in which Grantor, Trustee, or

trustes, and upon the recordmg
recorded, the successor Trustee shall befve
any party hereto of pending sale undg
Beneficiary shall be 2 parly unless suc
8. Grantor shall not seli, or transfer it
written consent. A sale, assignment, or frghn
whether legal or equitable, whether voluntary
contraclt, cantract for deed, lease-option contra
trust holding title to the Real Property, or by a
any change in ownership of more than fifty
exercised by Lender if exercise is prohibited by feda
a. Th|s Deed of Trust applled to, insures to the |

heginafiiod of conveyance of real property interest. Transfer also includes
%) of the mterests of Grantor. However, this option shall not be

fit of and is binding noi only on the parties hereto, but on their heirs,
and a55|gns The term Bereficiary shall mean the holder and owner

ofthe n
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STATE OF WASHINGTON e
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i certify that | know or have salrsfactory evidance thal

signed this instrument and acknowledged itto be
voluntary act for th& uses and purposes mentioned in the instrument.

pated _Mayela \.ﬂ% 2018
Notary Pu_blic 3_' 12~ ~?_

My appointment expires




