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DEFINITIONS
Words used in multiple sections of this document are,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard
are also provided in Section 18,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower” is DANIEL R. HOCKETT and CHERY

efined Bétow and other words are defined in
th of words used in this document

iCH 13, 2015,

husband and wife.

Botrower is the trustor under this Security Instrument.
{C) “Lendet” is SKAGIT BANK.

Lender is a CORPORATION, . undert the
laws of WASHINGTON.

301 E FAIRHAVEN AVE, P.0. BOX 285, BURLINGTON, WA 98233.

organize

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lenderhas appoint ;
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrutsent;
executed by Borrower, which further describes the refationship between Lender and MERS, gng
is incorporated into and amends and supplements this Security Instrument.
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V3 WBCD LOAN # 504275886
| “Note” means the promissory note signed by Borrower and dated MARCH 13, 2015.

@******'k**************************************************************
S. $295,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ic Payments and to pay the debt in full not later than APRIL 1, 2030.

" means the property that s described below under the heading “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late
der the Note, and all sums due under this Security Instrument, plus interest.

ns all Riders to this Security Instrument that are executed by Borrower. The following
xgcuted by Borrower [check box as applicable]:

C_]Condoeminium Rider [_1Second Home Rider
[(X_IPlanned Unit Development Rider [__JV.A. Rider
[_IBiweekly Payment Rider

{J) “Applicable Law;*m
ordinances and admlmst

all controlling applicable federal, state and local statutes, regulations,
live rules and orders (thathave the effect of law) as well as all applicable final,

and other charges that

homeawners associatio similar prganization.

mééns ‘anytransfer offunds, other than atransaction originated by check,
‘ initiated through an electronic terminal, telephonic instrument,

’er, mstruct or authorlze afinancial institution to debhit or credlt an

draft, or similar papert instruim
computer, or magnetic tape s
account. Such term includes, Ut
transactions, transfers initiated by telep
(M) “Escrow Items” means tho at are described in Section 3.

(N) “Miscellaneous Proceeds” m Y compensation, setlement, award of damages, orproceeds
paid by any third party {(other than insutante procéeds paid under the coverages described in Section
5) for: {i) damage to, or destruction o fly; (i) condemnation or other taking of all or any part
of the Property; {iii) conveyance in lieu of gongemnation; or (iv) misrepresentations of, or omissions as
to, the value andfor condition of the Property.

{O) “Mortgage Insurance” means insuran
on, the Loan. ‘
{P) “Periodic Payment” means the regularly'schedulecia
the Note, plus (i) any amounts under Section 3 of
(Q) “RESPA” means the Real Estate Settlementr
implementing regulation, Regulation X (24 C.F.R:
time, or any additional or successor legislation or r;
used in this Security Instrument, "RESPA" refers to a
in regard to a “federally related mortgage loan” even if the
mortgage loan” under RESPA.

(R) “Successor In Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations un

\mre transfers, and automated cleannghouse transfers.

protecting Lender against the nonpayment of, or default

unt due for (i) principal and interest under
ity Instrument.

pot Act (12 U.S.C. §2601 et seq.) and its
},-as they might be amended from time to
at governs the same subject matter. As
its and restrictions that are imposed
not qualify as a “federally related

ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary ofthis Security Instrument is MERS (solely as noming
and assigns) and the successors and assigns of MERS. This Secu
repayment of the Loan, and all renewals, extensions and modificatior
of Borrower's covenants and agreements under this Security Instrurt
Borrower irrevocably grants and conveys to Trustes, in frust, with powe
property located in the COUNTY of SRAGIT
[Type of Recording Jurisdiction] [Name of Recording Juri
Lot 5, Buchanan Acres Long Card No. PL05-0014.
APN #: P125672
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V3 WBCD LOAN # 504275886
kich cutrently has the address of 22724 CHESTRUT PL, MOUNT VERNON,

[Street] [City]
ngton 98273-9457 (“Property Address”):
[Zip Code]

ETHER WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereatfter a part of the property. All replacements and additions shall
. by this Security Instrument. All of the foregoing is referred to in this Security instrument as
roperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
in.this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

! er's successors and assigns) has the right: to exercise any or all of those interests,
ited to, the right to foreclose and sell the Property; and to take any action required of
ot limited to, releasing and canceling this Secutity Instrument.

BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant.dnd convey the Property and that the Property is unencumbered, except for
encumbrances of recérd. Barrower warrants and will defend generally the title to the Property against
all claims and desi ct to any encumbrances of record.

"RUMENT combines uniform covenants for national use and non-uniform
g by jurisdiction to constitute a uniform security instrument covering real

THIS SECURITY |
covenants with limite

propetty.

UNIFORM COVENA
1. Payment of Pring
Borrower shall pay when diug

er and Lender covenant and agree as follows:
t, Escrow Items, Prepayment Charges, and Late Charges.
: ial of, and interest on, the debt evidenced by the Note and any
prepayment charges and lat due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. P nts dug-under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or.other instrument received by Lender as payment under the
Note or this Security Instrument.is.retrnesd to Lender unpaid, Lender may require that any or all
subsequent payments due under the®Nete.and this Security Instrument be made in one or more of the
following forms, as selected by Len {b) money order; (c) certified check, bank check,
treasurer’'s check or cashiet's chec d-any such check is drawn upon an institution whose
deposits are insured by a federal agericyinstrumentality, or entity; or {d) Electronic Funds Transfer.
Payments are deemed received by Langier when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment ¢r partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender“may accep payment or partial payment insufficient
to bring the Loan current, without waiver of any right stinder or prejudice toits rights to refuse such
payment or partial payments in the future, but Lenfleris not cbligated to apply such payments at the
time such payments are accepted. If each Periot Ais applied as of its scheduled due date,
then Lender need not pay interest on unapplied ft er may hold such unapplied funds until
Borrower makes payment to bring the Loan current. [f B jier does not do so within a reasonable
period of time, Lender shall either apply such funds or ret to Borrower. [f not applied earlier,
such funds will be applied to the outstanding principal balince urider the Note immediately prior to
foreciosure. No offset or claim which Borrower might have now the future against Lender shall
relieve Borrower from making payments due under the Noigand ecurity Instrument or performing
the covenants and agreements secured by this Security Irist
2. Application of Payments or Proceeds. Except as othe
payments accepted and applied by Lender shall be applied in th
due under the Note; (b) principal due under the Note; (c) amounts:d
shall be applied to each Periodic Payment in the order in which it bigc
shall be applied first to late charges, second to any other amounts‘due yn
and then to reduce the principal balance of the Note. ) ‘
If Lender receives a payment from Borrower for a delinquent Periodic-Paymerit.which includes a
sufficient amount to pay any late charge due, the payment may be app delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lendesma pply any payment
received from Borrower to the repayment of the Periodic Payments if, and.to thé extent that, each
payment can be paid in full. To the extent that any excess exists after the paymenit to the full
payment of one ormore Periodic Payments, such excess may be applied to any la
prepayments shall be applied first to any prepayment charges and then as d
Any application of payments, insurance proceeds, or Miscellaneous Proceedsio
the Note shall not extend or postpone the due date, or change the amount, of the Perigdie
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments‘ar
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of ariiomnts d(
(a) taxes and assessments and other items which can attain priority over this Security Instruh
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgags'
premiums in accordance with the provisions of Section 10. These items are called “Escrow jten’
origination or at any time during the term of the Loan, Lender may require that Community Associgfio
Initials: %%
WASHINGTON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Online Documents, Inc. Page 31 of 11 WAEDEED “1408
03-12-2015 17:03,

degaribed in this Section 2, all
ingotder of priority: (a) interest

e die, Any remaining amounts
“this Security Instrument,




V3 WBCD LOAN 4§ 504275884
s and Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be
=scrow ltem. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this
ion,Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation
+the Funds for any or all Escrow Items. Lender maywaive Borrower’s obligation to pay tol.ender Funds
yor all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
werShall pay directly, when and where payable, the amounts due for any Escrow ltems for which
Flinds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evid payment within such time period as Lender may require, Borrower's obligation to make

nd to provide receipts shall for all purposes be deemed to be a covenant and agreement

is Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If

1 to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
sorow Item, Lender may exercise its rights under Section 9 and pay such amount and
bligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waivef.as to‘ary of all Escrow [tems at any time by a notice given in accordance with Section 15 and,
upon such revocation ;Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section ;

the Funds atthe tilne $peci under RESPA, and (b) not to exceed the maximum amounta lender can
require under RESPA. E&ng#ér shall estimate the amount of Funds due on the basis of current data and
xpenditures of future Escrow Items or otherwise in accordance with

Applicable Law. ey
The Funds shaliipe el institution whose deposits are insured by a federal agency,
instrumentality, or entity (ineluding Lénder, if Lender is an institution whose deposits are so insured) or
in any Federal Home Lodn:Bank. Lender shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA, Lefidetshall not charge Borrower for holding and applying the Funds,
annually analyzing the esc {nt; or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicabletaw permits Lender to make such a charge. Unless an agreement
uives interest to be paid on the Funds, Lender shall not be
garmings on the Funds. Borrower and Lender can agree in
| the Funds. Lender shall give to Borrower, without chatrge,
ed by RESPA,
scroiv,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in acco ‘RESPA. Iftherg is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall hiolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uphe'shortage in accordance with RESPA, butin no morathan 12
monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, butin than 12 monthly payments.

Upon payment in full of all sums secured by this rity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all f
attributable to the Property which can attain priority:
ot ground rents on the Property, if any, and Commuinity As
any. To the extent that these items are Escrow ltems, Borrg
in Section 3.

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the chiigat
acceptable to Lender, but only so long as Borrower is perfori
in good faith by, or defends against enforcement of the lien In,
opinion operate to prevent the enforcement of the lien while thoss
until such proceedings are concluded; or (¢} secures from
satisfactory to Lender subordinating the lien to this Security Instrt
part of the Property is subject to a lien which can attain priority over this Sé:
give Barrower a notice identifying the lien. Within 10 days of the date g
Borrower shall satisfy the lien or take one or more of the actions set fo

Lender may require Borrower to pay a one-time charge for a rea
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shalt keep the improvements now existing reafter erected
on the Property insured against loss by fire, hazards included within the term “exte lcoverage,” and
any other hazards including, but not limited to, earthquakes and floods, fof v Lender requires
insurance. This insurance shall be maintained in the amounts (including deductibletévelsy and for the
periods that Lender requires. What Lender requires pursuant to the preceding senieti
during the term of the Loan. The insurance catrier providing the insurance shall be
subject to Lender’s right to disapprove Botrower’s choice, which right shall’p
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithe
charge for flood zone determination, certification and tracking services; or (b) a on
flood zone determination and certification services and subsequent charges each time g
similar changes occur which reasonably might affect such determination or certification, Bofzow:
also be responsible for the payment of any fees imposed by the Federal Emergency Mal
Agency in connection with the review of any flood zone determination resulting from an obje
Borrower.

writing, however, thatinterest shall ha i
an annual accounting of the Funds as
If there is a surplus of Funds held

iments, charges, fines, and impaositions
urity Instrument, leasehold payments
on Dues, Fees, and Assessments, if
'‘pay them in the manner provided

r this Security Instrument unless
ured by the lien in a manner
Graement; (b) contests the lien
alpiroceedings which in Lender's

if Lendfar determines that any
ity Imstrument, Lender may
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V3 WBCD LOAN # 504275886
+" 1t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
verage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
riicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
' ot Borrower, Borrower's equity in the Property, or the contents of the Property, againstany risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
letiges that the cost of the insurance coverage so obtained might significantly exceed the cost
e tivat Borrower could have obtained. Any amounts disbursed by Lender under this Section
additional debt of Borrower secured by this Security Instrument. These amounts shall
the Note rate from the date of disbursement and shall be payable, with such interest,
m Lender to Borrower requesting payment.
icies required by Lender and renewals of such policies shall be subjectto Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and

right todisapgir
mortgages“ansd/or

renewal 6o . if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rénewdl fiptices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lend ge to, or destruction of, the Property, such policy shallinclude a standard
mortgage clausg ame Lender as mortgagee and/or as an additional loss payee.

In the event wer shall give prompt notice to the insurance carrier and Lender, Lender

may make proof of loss ifngtigde promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proggeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoraticfi or repdifef the Property, if the restoration or repair is economically feasible and
Lender’s security is ndt) ~Quiing such repair and restoration period, Lender shall have the right to
hold such insurance proce nder has had an opportunity to inspect such Property to ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dis sedd for the repairs and restoration in a single payment orin a series
of progress payments as th cdmyleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on su tirance proceeds, Lender shall notbe required to pay Borrower any
interast or eamings on such pr 5. Fees forpublic adjusters, or otherthird parties, retained by Borrower
shall notbe paid outofthe insurafice procéeds and shall be the sole obligation of Borrower. if therestoration
or repair is not economically feas - Lgnder’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Seglirity Insttument, whether ornot then due, with the excess, ifany,
paid to Borrower. Such insurance procéeds sha¥be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender.nay file, negotiate and settle any available insurance
claim and related matters. If Borrower doag’hat respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clairn, then Lender may negotiate and settie the claim. The 30-
day period will begin when the notice is gives. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby'agsigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the a nts unp4id under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than tharj any refund of unearned premiums paid
by Borrower) under all insurance policies covering'the Pro , insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurarice proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ey thig,Security Instrument, whether or notthen due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security |mStrument and shall continue to occupy
the Property as Borrower’s principal residence for at least or the date of occupancy, unless
Lender otherwise agrees in writing, which consent sha tireasonably withheld, or unless
extenuating circumstances exist which are beyond Borr

7. Preservation, Maintenance and Protaction of the
destroy, damage or impair the Property, allow the Property to deteriorate.o ofamit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairitain the Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Uniess itis determined pursuant
to Section 5 thatrepair or restoration is noteconomically feasible, Borrpveer shallpraiiptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or songemepétion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall bé reSponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes Letfider may disburse
proceeds for the repairs and restoration in asingle payment or in a series of progress’payments as thework
is completed, If the insurance or condemnation proceeds are notsufficient ta fepdir of restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such rapair orfestgration.

Lender or its agent may make reasonable entries upon and inspections of-th
reasonable cause, Lender may inspect the interior of the impravements on the Pfopt
Borrower natice at the time of or prior to such an interior inspection specifying sd

8. Borrower's Loan Application. Borrower shall be in default if, during<
process, Borrower or any persons or entities acting at the direction of Borrower o
knowledge or consent gave materially false, misleading, or inaccurate informat
Lender {or failed to provide Lender with material information) in connection with th
representationsinclude, but are notlimited to, representations concerning Borrower’s Geclip
Property as Borrower's principal residence. "

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiurgs
there is a legal proceeding that might significantly affect Lender’s interest in the Property and,
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatic
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V3 WBCD LOAN # 504275886
ifure, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
we or regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for
ver is reasonable or appropriate to protect Lender's interest in the Property and rights under this
fty Instrument, including protecting and/or assessing the value of the Property, and securing and/
ring the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
{5y-a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
e-attorneys’ fees to protect its interest in the Property and/or rights under this Security
inciuding its secured position in a bankruptcy proceeding. Securing the Property includes,
notlimited to, entering the Property to make repairs, change locks, replace or board up doors and
ain water from pipes, eliminate building or other code violations or dangerous conditions,
iti tned on or off. Although Lender may take action under this Section 8, Lender does
id is not under any duty or obligation to do so. ltis agreed that Lender incurs no
ny or all actions authorized under this Section 9.
untsgisBugsed by Lender under this Section 9 shall become additional debt of Borrower
ity instrument. These amounts shall bear interest at the Note rate from the date
hall be payable, with such interest, upon notice from Lender to Borrower

of disbursement ari
requesting payment

If this Secutjly Ing!
leass. Borrower shall ng

cancel the ground lease

is on a leasehold, Borrower shall comply with all the provisions of the
tender the leasehold estate and interests herein conveyed or terminate or
frower shall not, without the express written consent of Lender, alter or
amend the ground lea Boitower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless. ertigrées to the merger in writing.

10. Mortgage Insurginge. If Lerider required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premilims required to maintain the Mortgage Insurance in effect, i, for any
reason, the Mortgage Insurance co je required by Lender ceases to be available from the mortgage
insurer that previously prey y¥insurance and Borrower was required to make separately
designated payments toward iums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage su equivalent to the Mortgage Insurance previously in effact, at
a cost substantially equivalent t& o Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurg by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrow ontinue to pay to Lender the amount of the separately
designated payments thatwere due whe insutahce coverage ceased to be in effect. Lenderwill accept,
use and retain these payments as a not e loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithst the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower anyinterest or eamings on such loss reserve. Lender can no longer
requireloss reserve payments if Mortgage Inistrzance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by, Lender again.becomes availabie, is obtained, and Lender
requires separately designated payments towsfd the premsiurhs for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and, Borrower was required to make separately
designated payments toward the premiums for Mo ‘surance, Borrower shall pay the premiums
required to maintain Mortgage Insurancein effect, of aon-refundatde loss reserve, untilLender’s
requirementfor Mortgage Insurance ends inaccorda itten agreementbetween Borrowerand
Lender providing for such termination or until termina sd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at th wided in the Note.

Mortgage Insurance reimburses Lender {or any entity thatpurch
incur if Borrower does not repay the Loan as agreed. Borawer is n P

Mortgage insurers evaluate their total risk on all such i g& in force from time to time, and may
enter into agreements with other parties that share or m heir”
agreements are on terms and conditions that are satisfactory to the mogtyer
{or parties) to these agreements. These agreements may req
payments using any source of funds that the mortgage insurer mg
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the i
any other entity, or any affiliate of any of the foregoing, may receive (directly
derive from (or might be characterized as) a portion of Borrower’s payrienits for Mottgage Insurance,
in exchange for sharing or medifying the mortgage insurer’s risk, or redu logses-ifsuch agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i chiapge for.a share of the
premiums paid to the insurer, the arrangement is often termed “captive feinsdrante,” F

{(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will sio!
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ;

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other }a
may include the right to receive certaln disclosures, to request and obtain dancelldtiot
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ansi/
a refund of any Mortgage Insurance premlums that were unearned at the time of sug!
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceed!:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
ofthe Property, if the restoration or repair is economically feasible and Lender's security is not
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V3 WBCD LOAN # 504275886
wiritig such repair and restoration period, Lender shall have the right to hold such Miscellaneous
raceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
npleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
for the repairs and restoration in a single disbursement or in a series of progress payments
Hework is completed, Unless an agreement is made in writing or Applicable Law requires interest
such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
h such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
ty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

Proceeds shall be applied in the order provided for in Section 2.

int of a'total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the

In the.gvent

t.a partial takiné, destruction, or loss in value of the Property in which the fair market
value of the Prop

ediately before the partial taking, destruction, or loss in value is equal to or
e sums secured by this Security Instrument immediately before the partial
i value, unless Borrower and Lender otherwise agree in writing, the sums
Etrument shall be reduced by the amount of the Miscellaneous Proceeds
jon: (a) the total amount of the sums secured immediately before the
oss in value divided by (b) the fair market value of the Propertyimmediately
fd%tion, or loss in value. Any balance shall be paid to Borrower.

leifT, destruction, or loss in value of the Property in which the fair market
ore the partial taking, destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless
ise agieedn writing, the Miscellaneous Proceeds shall be applied to the
Instndment whether or not the sums are then due.

secured by this:;
multiplied by the follo
partialtaking, destructio
before the partial taki

In the event of a partia)’
value of the Property imm:
amount of the sums secul
Borrower and Lender othg

Ifthe Property is abando
Party (as defined inthe nexts

secured by this Security Instrument,
that owes Borrower Miscellaneous Pr
in regard to Miscellaneous Proceeds
Borrower shall be in default if any act
Lender's judgment, could result in forf

or not then due. “Opposing Party” means the third party
party against whom Borrower has a right of action

gir proceeding, whether civil or criminal, is begun that, in
ute of the Property or other material impairment of Lender's
interest in the Property or rights under this:Sgcurity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender'$ judgment, precludes forfeiture of the Property or other

proceeds of any award or claim for damages that
in the Property are hereby assigned and shail bé

All Miscellaneous Proceeds that are not applia
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender N
payment or modification of amortization of the sums seciired by this Security Instrument granted by
Lender to Borrower ar any Successor in Interest of Borrower shall ot operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lerder
proceedings against any Successor in Interest of Borrower:
otherwise modify amortization of the sums secured by this Secunty
made by the original Borrower or any Successors in [nterest of Boriower. Afy forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or iniamountstess'than the amount then
due, shall not be a waiver of or preclude the exercise of any right edy

13. Jointand Several Liability; Co-signers; Successors and Assigns Beand. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Ho #ver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “¢o-sigrier?j: (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signe 's'intéresi’in the Property
under the terms of this Security Instrument; (b) is not personally obligatedto.pay sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrowe agree to extend,
modify, forbear or make any accommodations with regard to the terms of th Instrument or
the Note without the co-signar's consent.

Subject to the provisions of Section 18, any Successor in Interest of B
Borrower's obligations under this Security Instrument inwriting, and is approved by Le
all of Borrower's rights and benefits under this Security Instrument. Borrower shall
Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind {exce
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righ
Security Instrument, including, but notlimited to, attorneys’ fees, property inspection and valugi
in regard to any other fees, the absence of express authority in this Security Instrument to 5

Initials:
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V3 WBCD LOAN # 504275886
Bcific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
arge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed

ces given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security instrument shall be deemed to have
eh mailed by first class mail or when actually delivered to Borrower’s notice
3. Notice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise. The notice address shall be the Property Address unless

been given to Boiro
address if sent by ot

Borrower has dégignat
Lender of Borrower's ck “ofiaddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower'shll only report a change of address through that specified procedure. There
may be only one desigriatet] psiite.address under this Security Instrument at any one time. Any notice to
Lender shall be givenh veriiig, itor by mailing it by first class mail to Lender’s address stated herein
unless Lender has designited another address by notice to Borrawer. Any notice in connection with this
Security Instrument shall nat be degried to have been given to Lender until actually received by Lender,
If any notice required by this & stfument is also required under Applicable Law, the Applicable Law
requirement will satisfy the b requirement under this Security Instrument.

16. Governing Law; Se : Rules of Construction. This Security Instrument shall be
governed by federal law and 1 of the-jurisdiction in which the Property is located. All rights and
obligations contained in this S 137 ment are subject to any requirements and fimitations of
Applicable Law. Applicable Law mif xplicitty or implicitly allow the parties to agree by contract or it
might be silent, but such silence shal ¢ construed as a prohibition against agreement by contract.
{n the event that any provision or clau his S&curity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othef provi of this Security Instrument or the Note which can be
given effect without the conflicting provisi

As used in this Security Instrument:
corresponding neuter words or words of

words of the masculine gender shall mean and include
eminine gender; (b) words in the singular shall mean and
" gives sole discretion without any obligation

include the plural and vice versa; and (c) the word "ma

to take any action. ’

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneflci
“Interestin the Property” means any legal or beneiicial inter
to, those beneficial interests transferred in a bond for deed
or escrow agreement, theintentof which is the transfer

If all or any part of the Property or any Interest in the Pro
a hatural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of
However, this option shali not be exercised by Lender if su

in the Property, including, but notlimited
niractfor deed, instaliment sales contract

egured by this Security Instrument.
s prohibited by Applicable Law.

ticewiagceleration, The notice shall
provide a period of not less than 30 days from the date the notice js given il accordance with Section
15 within which Borrower must pay all sums secured by this Secur t. If Borrowet fails to pay
these sums prior to the expiration of this period, Lender may in
Security Instrument without further notice or demand on Borrower:

19. Borrower’s Right to Reinstate After Acceleration. If Bo
Borrower shall have the right to have enforcement of this Security Ins
prior to the earliest of: (a) five days before sale of the Property pursuant ¢
in this Security Instrument; {b) such other period as Applicable Law might spe
of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
conditions are that Borrower: (a) pays Lender all sums which then would:-he.due
Instrument and the Note as if no acceleration had occurred; (b) cures any default ot
or agreements; (c) pays all expenses incurred in enforcing this Security Instrymen;
limited to, reasonable attorneys' fees, property inspection and valuation fees, and ¢
for the purpose of protecting Lender's interest in the Property and rights under th See
and (d) takes such action as Lender may reasonably require to assure that Lender
Property and rights under this Security Instrument, and Borrower’s obligation to SEVALE
by this Security Instrument, shall continue unchanged. Lender may require that Bo
reinstatement sums and expenses in one or more of the following forms, as selected by
{b) money order; (c) certified check, bank check, treasurer's check or cashier's check;
such check is drawn upon an institution whose deposits are insured by afederal agency, i
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securitydhstil
and obligations secured hereby shall remain fully effective as if no acceleration had oceurred oW
this right to reinstate shall not apply in the case of acceleration under Section 18.

Initials:
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V3 WBCD LOAN # 504275886
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice
rower. A sale might resultin a change in the entity (known as the “Loan Servicer”) that collects
Payments due under the Note and this Security Instrument and performs other morigage loan
irig obligations under the Note, this Security Instrument, and Applicable Law. There also might
be e erinore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
orrower will be given written notice of the change which will state the name and address
Servicer, the address to which payments should be made and any other information
in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
d by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
owerwill remain with the Loan Servicer or be transferred to a successor Loan Servicer
by the Note purchaser unless otherwise provided by the Note purchaser.
or Lender may commence, join, or be joined to any judicial action (as either an
ber of a class) thatarises from the other party’s actions pursuant to this Security
at the other party has breached any provision of, or any duty owed by reason
‘until such Borrower or Lender has notified the other party {with such notice given
aments of Section 15} of such alleged breach and afiorded the other party

of, this Security Instri
in compliance with th

hereto a reasonablé per the giving of such notice to take corrective action, if Applicable Law provides
a time period which must elapsé before certain action can be taken, that time period will be deemed to be
reasonable for purpos His paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to 3 2and the notice of acceleration given to Borrower pursuant to Section 18

shall be deemed to satisfy thé netics and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substarices. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazatdpus substances, pollutants, or wastes by Environmental Law and the
following substances: gasvline, kerdserié, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvén [s'containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law” mea aws and laws of the jurisdiction where the Property is located that
relate to health, safety or envir tection; (c) “Environmental Cleanup” includes any response
action, remedial action, or remow 1i5n,.2s defined in Environmental Law; and (d} an “Environmental
Condition"” means a condition that g gontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitihe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any tHazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anythirg Affectingthe Property (a) that s in violation of any Environmental
Law, (b} which creates an Environmental dition, or {¢) which, due to the prasence, use, or release of
a Hazardous Substance, creates a conditian that adversely affects the value of the Property. The preceding
two sentences shall not apply to the preserice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be.appropriate to hormal residential uses and to
maintenance of the Property (including, but not limited rdaus substances in consumer products).

Borrower shall promptly give Lender written noticé of(a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatoryagéncy érprivate party involving the Property and
any Hazardous Substance or Environmental Lav whichy Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited tp,= ifling, leaking, discharge, release or threat
‘Ealised by the presence, use or release

tttie Property. If Borrower learns, or is
Wy private party, that any removal or other
i essary, Borrower shall promptly

al Law. Nothing herein shall create

notified by any governmental or regulatory authority, or
remediation of any Hazardous Substance affecting the Pr
take all necessary remedial actions in accordance with En
any obligation on Lender for an Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice prior to acceleration
following Borrower's breach of any covenant or agreement | ty Instrument (but not
ptior to acceleration under Section 18 unless Applicable Law-proyldes’ otiierwlse). The notice
shall specify: (a) the default; (b) the action required to cure the defauit; {¢) a date, notless than
30 days from the date the notice is given to Borrower, by which the' default nriist be cured; and
{d) that failure to cure the default on or before the date specified in the.iotice may result in
acceleration of the sums secured by this Security Instrument and sale.of
auction at a date not less than 120 days in the future. The notice shall further st
the rightto reinstate after acceleration, the rightto bring a courtaction to asse
of a default or any other defense of Borrower to acceleration and sale, pd
required to be included in the notice by Applicable Law. If the default Is
the date specified in the notice, Lender at Its option, may require immediate pays
sums secured by this Security Instrument without further demand and may invok
sale and/or any other remedies permitted by Applicable Law. Lender shall be'grititied 1o «
all expenses Incurred In pursuing the remedies provided in this Section 22, including; bt
limited to, reasonable atiorneys’ fees and costs of title evidence, b
i Lender Invokes the power of sale, Lender shall give written notice to Trustee of th
of an event of default and of Lender’s election to cause the Property to be sold. Trustese gnd L
shall take such action regarding notice of sale and shall give such notices to Borrower » plhier
persons as Applicable Law may require. After the time required by Applicable Law : o after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Prgperiy
Initials:
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V3 WBCD LOAN # 504275886
1iblic auctiontothe highest bidder atthe time and place and under the terms designated in the notice
ssile In one or more parcels and in any order Trustee determines. Trustee may postpone sale of
roprerty for a perod or periods permitted by Applicable Law by public announcementat the time
piace fixed In the notice of sale. Lender or its designee may purchase the Property at any sale.
; toe shall deliver to the purchaser Trustee’s deed conveying the Property without any
shantorwatranty, expressed orimplied. Therecitals in the Trustee’s deed shall be prima facie
paof the truth of the statements made thereln. Trustee shall apply the proceeds of the sale
order: (a) to all expenses of the sale, Including, but not limited to, reasonable
ttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
person or persons legally entitled to It or to the clerk of the superlor coutt of the
2 sale took place. ,
ance. Upon payment of all sums secured by this Security Instrument, Lender shalll
nvey the Property and shall surrender this Security Instrument and all notes
by this Security instrument to Trustee. Trustee shall reconvey the Property
without warranty” erson or persons legally entitled to it. Such person or persons shall pay any
recordation costs &

24. Substituie Trist
a successor truztee to.a
of the Property, the sust
Trustee herein and by Ag

25. Use of Propesiy. Froperty is not used principally for agricuitural purposes.

26. Attorneys’ Fags. all be entitied to recover its reasonable attorneys’ fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used in this Security [nstrument, shall include without limitation attorneys'
fees incurred by Lender it bankrygtcy proceeding or oh appeal.

n accordance with Applicable Law, Lender may from time to time appoint
tee appointed hereunder who has ceased to act. Without conveyance
rustee shall succeed to all the title, power and duties conferred upon

ORALAGREEMENTS
TO FORBEAR FROM ENF
UNDER WASHINGTON LA

RALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

and agrees to the terms and covenants contained in this
Borrower and recorded with it,

e /MZ/ (Seal)

MIEI.T R. HOCKETT

BY SIGNING BELOW, Borrower &
Security Instrument and in any Rider

WASHINGTON--Single Family--Fannis Mae/Freddia Mac UNIFORM INSTRUMENT Form 3048 1/01 3
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V3 WBCD LOAN # 504275886

" of WASHINGTON County of SKAGIT 8S;

38 day personally appeared before me

(E Lo . A K ETT  GwaD
=17

e the individual S described in and who

in and foregoing instrument, and acknowledged that

igned the same as 7 H&EFR free and voluntary act
ses and purposes therein mentioned.

hand and official seal this /3 day of /%%Z(L/f

Hotary Public in and for thé State of
Washington, residing at SKAGIT

_é[;f//c. .

My Appointment Exp

Loan Originator Organiza
HMLS ID: 418436

Loan Originator: Kara Gonzal
NMLS ID: 713581

i ”H-w_,‘-‘/'*f
o~
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EXHIBIT “A”

LEGAL DESCRIPTION

ong Card No. PL05-0014, approved on November 15, 2006, recorded November
*s File No. 200611200082, records of Skagit County, Washington, being a
f Section 2, Township 34 North, Range 4 East, W.M.

Situate in the County.of SKagit, State of Washington.



V3 WBCD LOAN # 504275886
PLANNED UNIT DEVELOPMENT RIDER
MIN: 100837000000002276
CASE #:

NED UNIT DEVELOPMENT RIDER is made this 13TH day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the “Security Instrument”)
en by the undersigned (the “Borrower”) to secure Borrower's Note
HINGTON CORPORATION

(the “Lender”)
of the same date an
located at: 22724 THUT. PL, MOUNT VERNON, WA 98273-9457.

t limited to, a parcel of land improved with a dwelling,
ind certain common areas and facilities, as described

together with other sug
STRICTIONS

iN COVENANTS, CONDIT
(the “Declaration”).
it development kKnown as BUCHANAN ACRES

(the “PUD"). The Property“eifs
association or equivalent entity
of the PUD ({the “Owners As
Borrower's interest.

PUD COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforr ail of Borrower's obligations under the
PUD’s Constituent Documents. The “Constitue pcuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrumerit of any equivalent document which creates
the Owners Association; and (iii) any by-law rules or regulations of the Owners
Association. Borrower shall promptly pay, “wien due, all dues and assessments
imposed pursuant to the Constituent Docurmiert '

B. Property Insurance. Sclong as the Owner
accepted insurance carrier, a “master” or “blanket
satisfactory to Lender and which provides insuran
deductible levels), for the periods, and against loss by
“extended coverage,” and any other hazards, inciuding, © fimited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provisionin Section
3 for the Periodic Payment to Lender of the yearly préemium ifstaliments for property
insurance onthe Property; and (i) Borrower'sobligation undier Section 8 to maintain property
insurance coverage on the Property is deemed satisfied te-thie & '
coverage is provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during £

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket polic h

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, or to common areas and faci
proceeds payable to Borrower are hereby assigned and shall be paid fo
shall apply the proceeds to the sums secured by the Security Instriimety
not then due, with the excess, if any, paid to Borrower. )

C. Public Liability Insurance. Borrower shall take such acticrs as n
reasonable to ensure that the Owners Association maintains a public liabjiityins
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnati
taking of all or any part of the Property or the common areas and facilities of
or for any conveyance in lieu of condemnation, are hereby assigned and sha

Initials: 1‘
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Such proceeds shall be applied by Lender to the sums secured by the
menit as provided in Section 11.

#r's Prior Consent. Borrower shall not, except after notice to Lender and with
written consent, either partition or subdivide the Property or consentto: (i) the
¢ termination of the PUD, except for abandonment or termination required
ubstantial destruction by fire or other casualty or in the case of ataking
inentdomain; (i) any amendmentto any provisionofthe “Constituent
wvision is for the express benefit of Lender; (i) termination of
ernent and assumption of self-management of the Owners Association;
vhich would have the effect of rendering the public liability insurance

sby the Owners Association unacceptable to Lender.

rrower does not pay PUD dues and assessments when dus,
then Lender may em..Any amounts disbursed by Lender under this paragraph
F shall become addjfiorial.debst of Borrower secured by the Security Instrument. Unless
Borrower and Lendef zigree: to other terms of payment, these amounts shall bear
interest from the date of di sement at the Note rate and shall be payable, with
interest, upoen notice i.to Borrower requesting payment.

E

Documents” if
professional mays
or (iv) any acti
coverage maihitain
F. Remedies. If

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this PUD Ridi

s . ///é,ﬁ ' (Seal)

IEL R. HOCKETT

.\ %WJZ fﬂﬂﬂﬁﬁf (Seal)

CHERYL

MULTISTATE PUD RIDER--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRU!
© 1969-2008 Online Documents, Inc. Page 2 of 2 F3150RDU 0802

2-2015 17:03
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MIN: 100837000000002276

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS

13tH  day of MARCH, 2015 and is incorporated

plements the Deed of Trust (the “Security Instrument’) of the

‘undersigned (the “Borrower,” whether there are one or more
secure Borrower's Note to SKRAGIT BANK

Rider") is ma
into and ameneis
same date given b
persons undersign

(“Lender”) of the sam
Instrument, which is locat
22724 CHESTNUT PL
MOUNT VERNON, WA 98273194

d covering the Property described in the Security

In additionto the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
; at the Security Instrument is amended as

1. The Definitions section of the Security,Instrument is amended as follows:

“Lender”’ is SKAGIT BANK

organized and existing

Lender is & CORPORATION, X
Lender's address is

under the laws of WASHINGTON.
301 E FAIRHAVEN AVE

P.0. BOX 285

BURLINGTON, WA 98233
Lenderis the beneficiary under this Security Instrument
successors and assigns of Lender.

ender” includesany

“MERS” is Mortgage Electronic Registration Systéms, IncMERS is a separate
corporation that is the Nominee for Lender and is acting-gdlely for Lender. M RS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. (888) 6794MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ‘duties and abligations of
Lender as Lender may from time to time direct, including but ited t¢ appointing
a successor trustee, assigning, or releasing, in whole orinpartt Instrument,

foreclosing or directing Trustee to institute foreclosure of this Se¢ trument, or
taking such other actions as Lender may deem necessary or apj der this
Security Instrument. The term “MERS” includes any successors and assigs of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, ell as

L.ender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further anerided to ad
the following definition:

“Nominee” means one designated to act for another as its representati
limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: /) @
Ontine Documents, Inc. Page 1 of 4 F315BRDU 1408
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V3 WBCD LOAN # 504275886
SFER OF RIGHTS IN THE PROPERTY

‘ Transfer of Rights in the Property section of the Security instrument is
gad as follows:

i€ Sécurity Instrument secures to Lender: (i) the repayment of the Loan, and all
. extensions and modifications of the Note; and (i) the performance of Borrower's
covenants andiagreérnents under this Security Instrument and the Note. For this purpose,
i yarants and conveys to Trustee, in trust, with power of sale, the followin
ted in the COUNTY [Type of Recording Jurisdiction
' [Name of Recording Jurisdiction]:

ng Card No. PL05-0014.

described props
of skaciT
Lot 5, Buchanan A
BPN #: P125672

which currently has the address of PHUT PL, MOUNT VERNON
, [Street] [City]
WA 98273-9457 (“Property Addr

[State] [Zip Code]

tlirés now or hereafter a part of the
Iso be covered by this Security
this' Security Instrument as the

property, and all easements, appurtenances, and:
roperty. All replacements and additions shajl
nstrument. All of the foregoing is referred tg

“Property.”

Lender, as the beneficiary under this Security Inst esignates MERS as
the Nominee for Lender. Any notice required by Appiicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrower understands and agrees.that MERS as the designated
Nominee for Lender, has the right to exercise any or all iriterests gfanted by Borrower
to Lender, including, but not limited to, the right to foreclose anct'sell the Property; and
to take anx action required of Lender including, but not limited 1o, .assigning and
releasing this Security Instrument, and substituting a successor b

C. NOTICES
Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in cc
this Security Instrument must be in writing. Any notice to Borrowerinc
with this Security Instrument shall be deemed to have been given &
when mailed by first class mail or when actually delivered to Borroy n
address if sent by other means. Notice to any one Borrower shali, tonsti
notice to all Borrowers unless Applicable Law expressly requires othe
notice address shall be the Property Address unless Borrower has d
a substitute notice address by notice to Lender. Borrower shall promptiy

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Online Documents, fnc. Page 2 of & F3158RDU 1408

03-12-2015 17:0



V3 WBCD LOAN # 504275886
Borrower's change of address. If Lender specifies a procedure for
g Borrower's change of address, then Borrower shall only report a
address through that specified procedure. There may be only onedesignated
suinderthis Security instrumentatany one time. Any noticeto Lender shall
._ fering it or by mailing it by first class mail to Lender’s address stated
herein uniéss’_ender has designated another address by notice to Borrower. Borrower
acknowledgés'that any notice Borrower provides to Lender must also be provided to
MERS as Noridn r Lender until MERS' Nominee interest is terminated. Any notice
provided by Borrowsr in connection with this Securitélnstrument will not be deemed to
have been giveh 1o S until actually received by MERS. Any notice in connection with
this Security instruy il not be deemed to have been given to Lender until actually
received by Lender+If any notice required by this Security Instrument is also required
under Applicable La e Applicable Law requirement will satisfy the corresponding
requirement underthis Security Instrument.

20.Sale of Note; nge of Loan Servicer; Notice of Grievance. The Note or
a partial interest in the Note{together with this Security Instrument) can be sold one or
more times without prior notice to-Borrower. Lender acknowledges that until it directs
MERS to assign MERS’s Nomiineginterest in this Security Instrument, MERS remains
the Nominee for Lender, with the'authority'to exercise the rights of Lender. A sale might
result in a change in the entity (k@own as the “Loan Servicer”) that collects Periodic
Payments due under the Not this Security Instrument and performs other
mortgage loan servicing obligations”under the Note, this Security Instrument, and
Applicable Law. There also might e one or more changes of the Loan Servicer
unrelated to a sale of the Note, If thére.is a change of the Loan Servicer, Borrower wili
be given written notice of the change Wwhich will-State the name and address of the new
Loan Servicer, the address to which paym should be made and any other
information RESPA requires in connectio tice of transfer of servicing. (f the
Note is sold and thereafter the Loan is §er y a Loan Servicer other than the
purchaser of the Note, the mortgage loan seaf bligations to Borrower will remain
with the Loan Servicer or be transferred-tn.a asor Loan Servicer and are
not assumed by the Note purchaser unlesss wise provided by the Note
purchaser.

E) a
iced

Neither Borrower nor Lender may commenaea,.f be joined to any judicial
action (as either anindividual litigant or the memberafa< that arises from the other
party’s actions pursuant to this Security Instrument or thatalleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged.treach and afforded
the other party hereto a reasonable period after the giving, ch notice to take
corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed to bie.reasonable for
pugoses of this paragraph. The notice of acceleration and opEE 40 cure given
to Borrower pursuant to Section 22 and the notice of acceleratior 0 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an nity to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as féll

24. Substitute Trustee. In accordance with Applicable Law, Lendér or MER
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor trjistee
succeed to all the title, power and duties conferred upon Trustee hereii
Applicable Law.
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NING BELOW, Borrower accepts and agrees to theterms and covenants

this MERS Rider.
M /M#« (Seal)

DANIEL R. HOCKETT

(‘/W/‘(g < 44(0@{/(/7 (Seal)

CHERYL 1{ HOCKETT
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