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1. Deed of Trast

Grantor{s):
1. JEFFREY J. LEDIN, AN

Grantee(s): )
1. GUILD MORTGAGE COMPANY, FORNIA CORPORATION

2. FIDELITY NATIONAL TITLE CGH) NY OF WASHINGTON, A WASHINGTON
CORPORATION

Legal Description; (abbreviated: i.e. lot, block, plat or secti
1. LOT(S): 64 SKAGIT HIGHLANDS DIV. II
2. Additional legal description is on page 3 of doc

Assessor's Property Tax Parcel or Account Number at the time
P124284 / 4887-000-064-00400

Reference Number(s) of Documents assigned or released:
L
2.

Additional reference #’s on page of document
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rding please return to;
MUERTGAGE COMPANY - ATTN:

pace Above This Line For Recording Data]

Loan No.: 861-1008576
MIN: 100019986110085765

DEED OF TRUST

ﬁmher P124284 / 4887-000-064-0000
4 SKAGIT HIGHLANDS DIV. II

Assessor’s Property Tax Parceky
Abbreviated Legal Description: LOF
Full legal description located on pag

DEFINITIONS

efined below and other words are defined in Sections 3, 11,
f words used in this document are also provided in Section 16,

Words used in multiple sections of this docurtig
13, 18, 20 and 21. Certain rules regarding the usg

(A) “Security Instrument™ means this docum
this document.

(B) “Borrower” is JEFFREY J. LEDIN, AN UNM !
Security Instrument, '

©) “Lender” is GUILD MORTGAGE COMPANY, A CAl
corporation organized and existing under the laws of CALIFQENIA
DRIVE, SAN DIEGO, CA 92111. Lender is the beneficiary under th

I “Trustee” is FIDELITY NATIONAL TITLE COMPANY OE
CORPORATION.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc.
nominee for Lender for this Loan, and attached a MERS Rider to this Securi
Bomrower, which further describes the relationship between Lender and MERS, an
amends and supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated March 12, 2015
Borrower owes Lender Two Hundred One Thousand One Hundred Twenty and oamm

in ﬁlll not later than April 1, 2045.

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument 0 ’
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s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
sums due under this Security Instrument, plus interest.

| Riders to this Security Instrument that are executed by Borrower. The following
[7] Condominium Rider [J Second Home Rider

X Planned Unit Development Rider [J Biweekly Payment Rider

X| MERS Rider ] Other(s) [specify]

4)] “Applicable Law™ ,
and administrative rules and (thathave the effect of law) as well as all appllcable final, non- appealable
judicial opinions.
{K) “Community Association Dt

charges that are imposed on Borrower
similar organization.

ees, andAssessmenis” means all dues, fees, assessments and other
opirty by a condominium association, homeowners association or

er of funds, other than a transaction originated by check,
thirough an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or autho financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, ;automated r machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfer;

(L) “Electronic Funds Transfer” means, 2
draft, or similar paper instrument, which is initia

(M) “Escrow Items” means those items that are descr

N “Miscellancous Proceeds” means any compensation, settls ard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the cover: 1in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of a any paryof the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as t Jile aradar condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against she nonpayment of, or default on, the
Loan,

(14] “Periodic Payment” means the regularly scheduled amount due for (i}
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended
additional or successor legislation or regulation that governs the same subject matter.
[nstrament, “RESPA” refers to all requirements and restrictions that are imposed in regard:
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RE

" seq.) and its
tp.4ime, or any
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Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
ssumed Borrower’s obligations under the Note and/or this Security Instrument.

Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
and (ji) the performance of Borrower’s covenants and agreements under this Security
wr this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

of SKAGIT:

Lt . [Mame of Recording Jurisdiction]

LOT 64, SKAGIT HIGH] ANE DIVISION II, ACCORDING TO THE PLAT THEREOF, RECORDED
ON APRIL 4, 2006;UNDER TORS FILE NO. 200604040052, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATED.EN SKAGIT COUNTY, WASHINGTON. APN/PARCEL ID(S): P124284 /

4887-000-064-0000.

MOUNT YERNON ingtorr98273 (“Property Address™):
[City]

replacements and additions shall alse be
his Security Instrument as the “Property.”

UNIFORM COVENANTS. Borrower and Lender covenant and agrees
1. Payment of Prmclpal Interest, Escrow Items, Prepayment Late Charges.

d any prepayment

Payments due under the Note and this Securlty Instrument shall be made in U.S. currency
other instrument received by Lender as payment under the Note or this Security Instru
unpaid, Lender may require that any or all subsequent payments due under the Note and
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon i
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe

£if any check or
rrvetd, to Lender

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mae Uniform Instrument MERS Modificd EgFm
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ents are deemed received by Lender when received at the location designated in the Note or at such
s may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
yment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
ny payment or partial payment insufficient to bring the Loan current, without waiver of any
ejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
h payments at the time such payments are accepted. If each Periodic Payment is applied as of
n Lender need not pay interest on unapplied funds. Lender may hold such unapplied
5 payment to bring the Loan current. [f Borrower does not do so within a reasonable
ither apply such funds or return them to Borrower. If not applied earlier, such funds
principal balance under the Note immediately prior to foreclosure. No offset or
ow or in the future against Lender shall relieve Borrower from making payments

will be applied to the ¢ :
claim which Borrower myj
due under the Note,
Security Instrument,
2, Application of P,
accepted and applied by Lexd
(b) principal due under the No:
Payment in the order in which i

ipplied in the following order of priority: (a} interest due under the Note;
inté due under Section 3. Such payments shall be applied to each Periodic
Any remaining amounts shall be apphed first to late charges, second

ower for a delinquent Periodic Payment which includes a suﬁ' cient
may be applied to the delinquent payment and the late charge. If
der may apply any payment received from Borrower to the
ent that, each payment can be paid in full, To the extent that
payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Volun ents shall be applied first to any prepayment charges and

then as described in the Note.

Note shall not extend or postpone the due date, or change the amoust, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to L'endet on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”), payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over nstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Pr '—r{;:) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Ins if any, or any sums payable by
Bormrower to Lender in licu of the payment of Mortgage Insurance accordance with the provisions of
Section 10. These items are called “Escrow Items.” At originat time during the term of the Loan,

and such dues, fees and assessments shall be an Escrow Item. Borrower s P fumlsh to Lender all notlccs
of amounts to be paid under this Section. Borrower shall pay Lender the crow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow I ay waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aﬁy may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, | ue for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender & furnish to Lender
receipts evidencing such payment within such time period as Lender may require. ;

such payments and to provide receipts shall for all purposes be deemed to be a covenaritind a;
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1 Be
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dye
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall thei'D
Section 9 to repay to Lender any such amount. Lender may revoke the watver as to any or al
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
uch amounts, that are then required under this Section 3.

ecified under RESPA, and (b) not to exceed the maximum amount a lender can require under
1 estimate the amount of Funds due on the basis of current data and reasonable estimates of
: Escrow Items or otherwise in accordance with Applicable Law.

The held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (incluthiri ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lende 'Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge'Borrower fi ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unle ays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unles; i

scrow, as defined under RESPA, Lender shall account to Borrower for
If there is a shortage of Funds held in escrow, as defined under

a deficiency of Funds held in escrow,
and Borrower shall pay to Lender the
no more than 12 monthly payments, .

Upon payment in full of all sums s
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower s 4y all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority; over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assosial and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the ma ovided in Section 3.

Borrower shall promptly discharge any lien b/ ;
Borrower: (a) agrees in writing to the payment of the o
Lender, but only s¢ long as Borrower is performing such agr
against enforcement of the lien in, legal proceedings which in L
of the lien while those proceedings are pending, but only until suc
the holder of the lien an agreement satisfactory to Lender subor
Lender determines that any part of the Property is subject to a lien,
Instrument, Lender may give Borrower a notice identifying the lien. W
is given, Borrower shall satisfy the lien or take one or more of the actions s¢

Lender may require Borrower to pay a cne-time charge for a rea
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex|
Property insured against loss by fire, hazards included within the term “extended ¢
including, but not limited to, earthquakes and floods, for which Lender requires in
maintained in the amounts {including deductible levels) and for the periods that Leénder
requires pursuant to the preceding sentences can change during the term of the Loan. The i

perate to prevent the enforcement
are concluded; or (c) secures from
en to this Security Instrument. If

d any other hazards
«ingurance shall be
What Lender

shall not be exercised unreasonably. Lender may require Borrower to pay, in connection wi
(a) a one-time charge for flood zone determination, certification and tracking setvices; or (b) asor
flood zone determination and certification services and subsequent charges each time remappings
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lich reasonably might affect such determination or certification. Borrower shall also be responsibie for the
v fees imposed by the Federal Emergency Management Agency in connection with the review of any
ination resulting from an objection by Borrower.

fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount

disbursed by Lender

i§ Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amo i

I*hear interest at the Note rate from the date of disbursement and shall be payable,

ired by Lender, for damage to, or destruction of, the Property, such
nd shall name Lender as mortgagee and/or as an additional loss
payee.
prompt notice to the insurance carrier and Lender. Lender may
#Unless Lender and Borrower otherwise agree in writing, any
surance was required by Lender, shall be applied to restoration
mically feasible and Lender’s security is not lessened.
the right to hold such insurance proceeds urml Lender

In the event of loss, Borrows
make proof of loss if not made promptly Bt
insurance proceeds, whether or not the urdét,
or repair of the Property, if the restoration or
During such repair and restoration period, Ler

vould be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumeit; ot then due, w1th the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the
If Borrower abandons the Property, Lender may file, nego

related matters. If Borrower does not respond within 30 days to an
offered to settle a claim, then Lender may negotiate and settle the claim.
notice is given. In either event, or if Lender acquires the Property under Section 22 or ¢
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not te’exeged the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rig! ' the right to any refund
of uneamed premiums paid by Borrower) under afl insurance policies covering th insofar as such nghts
are applicable to the coverage of the Property. Lender may use the insurance proc

e any available insurance claim and
that the insurance carrier has

6.
within 60 days after the execution of this Security Instrument and shall continue t
Borrower’s principal residence for at least one year after the date of occupancy, unless Lénde
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstanc
beyond Borrower’s control.

¢ agrees in
which are
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ze or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
r decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
r damage. If insurance or condemnation proceeds are pald in connection with damage to, or
gfty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
purposes. Lender may disburse proceeds for the repairs and restoration in a single
ress payments as the work is completed. If the insurance or condemnation proceeds
store the Property, Borrower is not relieved of Borrower’s obligation for the
ation.

ke reasonable entries upon and inspections of the Property. If it has reasonable
. of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an intérig mspectlon specifying such reasonable cause.

8. Borrower’s Loan-Appi . Berrower shall be in default if, during the Loan application process,
Borrower or any persons or‘entities acting #t the direction of Borrower or with Borrower’s knowledge or consent
information or statements to Lender {or failed to provide Lender
Loan. Material representations include, but are not limited to,
v of the Propetty as Borrower’s principal residence.
in, the Property and Rights Under this Security Instrument. if
‘agreerients contained in this Security Instrument, (b) there is a legal
er’s interest in the Property and/or rights under this Security
' r condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security: Isstrysi r to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do an for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security, Instrument, including protecting and/or assessing the value of

I actions can include, but are not limited to:

(a) paying any sums secured by a lien which has priority over curity Instrument; (b) appearing in court; and
i : operty and/or rights under this Security
Securing the Property includes, but is not
hoard up doors and windows, drain water
and have utilities turned on or off.
o so and is not under any duty or
r all actions authorized under this

cause, Lender may inspect t

representations concerning Borrow
9. Protection of Lender’
() Borrower fails to perform the cove

from plpes, eliminate building or other code v10lat|ons or dangero
Although Lender may take action under this Section 9, Lender do
obligation to do so. It is agreed that Lender incurs no liability for
Section 9.

Any amounts disbursed by Lender under this Section 9 shall
by this Security Instrument. These amounts shall bear interest at the Not
shall be payable, with such interest, upon notice from Lender to Borrower rég

If this Security Instrument is on a leasehold, Borrower shall compl
Bomrower acquires fee title to the Property, the leasehold and the fee title shall not
merger in writing. Borrower shall not surrender the leasehold estate and interests
cancel the ground lease. Borrower shall not, without the express written conse
ground lease.

10. Mortgage Insurance ]f Lender required Mortgage Insurance as a condi&

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage.ins
provided such insurance and Borrower was required to make separately designated payments tp
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
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Ingurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
yiously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
ce coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
ymgrﬁs that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
s as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
thstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
-""Et or earnmgs on such loss reserve. Lender can no longer requ:re loss reserve payments if

ilable, is obtained, and Lender requires separately designated payments toward the
. If Lender required Mortgage Insurance as a condition of making the Loan and
separately designated payments toward the premiums for Mortgage Insurance,
uired to maintain Mortgage Insurance in effect, or to provide a non-refundable

premiums for Mortgaga
Borrower was required

ing for such termination or until termination is required by Applicable Law.
’s obligation to pay interest at the rate provided in the Note.

nder (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not rep i
Mongage insurers eval

These agreements may require the mo gage
insurer may have available (which may iretii

As a result of these agreements, Lend
entity, or any affiliate of any of the foregoin
might be characterized as) a portion of Borrow
modifying the mortgage insurer’s risk, or reduc
takes a share of the insurer’s risk in exchange for
often termed “captive reinsurance.” Further

obtained from Mortgage Insurance premiums).
aser of the Note, another insurer, any reinsurer, any other
ive {directly or mdlrectly) amounts that derive from (or

(b) Any such agreements will not affect the rights
Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request and
to have the Mortgage Insurance terminated automatically, a
Insurance premiums that were unearned at the time of such cancel

11. Assignment of Miscellaneous Proceeds; Forfeiture.
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be
Property, if the restoration or repair is economically feasible and Lender’s secur
repair and restoration period, Lender shall have the right to hold such Miscellaneoi,
an opportunity to inspect such Property to ensure the work has been completed t
that such inspection shall be undertaken promptly. Lender may pay for the repaits-an
disbursement or in a series of progress payments as the work is completed. Unless an ag
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, [.ender shal
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repai
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied tost

s — if any — with respect to the
ny other law. These rights may
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vrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
“be applied in the order provided for in Section 2.

nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
s secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

ntiof a partial taking, destruction, or loss in value of the Property in which the fair market value of
efore the partial taking, destruction, or loss in value is equal to or greater than the amount
curity Instrument immediately before the partial taking, destruction, or loss in value,
otherwise agree in writing, the sums secured by this Security Instrument shall be
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
gfore the partial takmg, destructlon or loss in value divided by (b) the fair market

reduced by the dmount.gf
the sums secured 1mmed;a

destruction, or loss in value of the Property in which the fair market value of
taking, destruction, or loss in value is less than the amount of the sums
o, destruction, or loss in value, unless Borrower and Lender otherwise
shall be applied to the sums secured by this Security Instrument

If the Property is abandon
(as defined in the next sentence) offers
Lender within 30 days after the date the p eri, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of thie =1ty or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party-that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in régard'to-Miscellaneous Proceeds.

Borrower shall be in default if any agtion”or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument.®, ] ure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the ac sroceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property erial impairment of Lender’s interest in the
Property or rlghts under this Security lnstmment The"p any award or claim for damages that are
ehy.assigned and shall be paid to Lender.

the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
or modification of amortization of the sums secured by this Security
any Successor in Interest of Borrower shall not operate to release th
Interest of Borrower. Lender shall not be required to commence proceed ny Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizati e sums secured by this
Security Instrument by reason of any demand made by the original Borrowgr or amy Sticcessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy includi 1thout imitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Bo

ower or any Suecessors in

Security Instrument but does not execute the Note (a “co-signer”): (a) is co- sngmng this Sécufit
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Seeu
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees 4
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frower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
ment or the Note without the co-signer’s consent.

o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
is Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
er this Security Instrument. Borrower shall not be released from Borrower’s obligations and
is Security Instrument unless Lender agrees to such release in writing. The covenants and
Instrument shall bind (except as provided in Section 20) and benefit the successors and

Borrower’s defi"iult, for.the prrpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, b ' d to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absen aithority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a pl‘Ohlblthﬂ o1 theCharging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or b‘ \nplicable Law.

ich sets maximum loan charges, and that law is finally interpreted so that

duced by the amount necessary to reduce the charge to the permitted
Borrower which exceeded permitted limits will be refunded to
nd by reducing the principal owed under the Note or by making a
sincipal, the reduction will be treated as a partial prepayment
epayment charpe i is prowded for under the Note) Borrower’s

Borrower Lender may choose to ak
direct payment to Borrower. If a ref
without any prepayment charge (whe
acceptance of any such refund made by

ith thls Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or w! ctually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constituty notice to_al] Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property_ "dr)a"" nless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall prom nder of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s cha ess, then Borrower shall only report a change
of address through that spec1ﬁed procedure There may be’ :signated notice address under this Security
t or by mailing it by first class mail
y notice to Borrower. Any notice in
to Lender until actually received by
rApplicable Law, the Applicable

in writing. Any notice to Borrower in connectio

to Lender’s address stated herem unless Lender has designated anothey addre
comnection with this Security Instrument shall not be deemed to havs been gi
Lender. If any notice required by this Security Instrument is also
Law requirement will satisfy the corresponding requirement under this

16. Governing Law; Severability; Rules of Construction. Th
by federal law and the law of the jurisdiction in which the Property is locate
in this Security Instrument are subject to any requirements and limitations of’A
explicitly or implicitly allow the parties to agree by contract or it might be sile
construed as a prohibition against agreement by contract. In the event that any pr
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect*
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gende
correspondmg neuter words or words of the feminine gender; (b) words in the singular skha
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to ke

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secur’

strument shall be governed
and obligations contained
. Applicable Law might
silence shall not be
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‘ 8 _Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest

/" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

d in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
fer of title by Borrower at a future date to a purchaser.

\ﬁder if such exercise is prohibited by Applicable Law.

is option, Lender shall give Borrower notice of acceleration. The notice shall provide
ays from the date the notice is given in accordance with Section 15 within which
ectired by this Security Instrument If Borrower fails to pay these sums prior to the

a period of notless than
Borrower must pay all s

notice or demand on Borrower,
19. Borrower’s Right-fo-Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
this Security Instrument discontinued at any time prior to the earliest of:
nt to any power of sale contained in this Security Instrument; (b) such
for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this SecurityIhstryment, . hose conditions are that Borrower: (a) pays Lender all sums which
then would be due under this S ent and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agre pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reason eyy’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lerdet: : #st in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasona assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower* pay the sums secured by this Security Instrument, shall

of the following forms, as selected by Lender: ( sh; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such chec -an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d} Electronic Fupd fer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall e ffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of deceleratior under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic¢-ef Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or ffion -without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”
Note and this Security Instrument and performs other morigage
Security Instrument, and Applicable Law. There also might be one
to a sale of the Note. If there is a change of the Loan Servicer, Borro
which will state the name and address of the new Loan Servicer, the addre
any other information RESPA requires in connection with a notice of transf
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of:
obligations to Borrower will remain with the Loan Servicer or be transferred to a
not assumed by the Note purchaser unless otherwise provided by the Note purchas

individual litigant or the member of a class) that arises from the other party’s activns’pu o this Security
Instrument or that alleges that the other party has breached any provision of, or any dug rgason of thls
Security Instrument, until such Borrower or Lender has notified the other party (with Su J
compliance with the reqmrements of Section 15) of such alleged breach and afforded the.
reasonable period after the giving of such notice to take corrective action. If Applicable Law peo
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ph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
e corrective action provisions of this Section 20.

ardous substances, pollutants, or wastes by Environmental Law and the following substances:
er flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

laws and laws
protectlon (c A

d (d) an “Environmental Condition™ means a condition that can cause, contnbute
mental Cleanup.

the Property (a) that is in violation of any Environmental Law, (b) which
which, due to the presence, use, or release of a Hazardous Substance,
alue of the Property. The preceding two sentences shall not apply to
of small quantities of Hazardous Substances that are generally
ial uses and to maintenance of the Property (including, but not

actual knowledge, (b) any Environmental Condition,
release or threat of release of any Hazardous Substance,
of a Hazardous Substance which adversely affects the
{#éd by any governmental or regulatory authority, or any private
ny Hazardous Substance affectlng the Property is necessary,

value of the Property. If Borrower leamns, or 1s
party, that any removal or other remediation
Borrower shall promptly take all necessary remedla

22. Acceleration; Remedies. Lender shall git
Borrower’s breach of any covenant or agreement in t
under Section 18 unless Applicable Law provides otherwise).
action required to cure the default; (c) a date, not less than 3
Borrower, by which the default must be cured; and (d) that fai!;r
specified in the notice may result in acceleration of the sums sec
the Property at public auction at a date not less than 120 days in ¢

‘the default on or before the date
Seeurity Instrument and sale of
The'notice shall further inform
action to assert the non-
nd any other matters

required to be included in the notice by Applicable Law. If the defau
specified in the notice, Lender at its option, may require immediate payment in
other remedies
. pursuing the

evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trusie
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
such action regarding notice of sale and shall give such notices to Borrower and t
Applicable Law may require. After the time required by Applicable Law and after publicatio

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform lastrument MERS Modified Ep
The Compliance Source, Inc. Page 120f 14 Meodified by Compliance Source 14301WA 08/0
©2000-2014, The Compliance §

00 0 0 O 0 000 IiH fil




ste ‘without demand on Borrower, shall selt the Property at public auction to the highest bidder at
fid'place and under the terms designated in the notice of sale in one or more parcels and in any
determines. Trustee may postpone sale of the Property for a period or periods permitted by
¢ public announcement at the time and place fixed in the notice of sale. Lender ot its
inse the Property at any sale.
delwer to the purchaser Trustee’s deed conveying the Property without any covenant or
plied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
I m. Trustee shall apply the proceeds of the sale in the followmg order (a) to all

Trustee to reconvey the Prop 1ty ,{i ‘shall surrender this Security Instrument and all notes ewdencmg debt secured
by this Security Instrument to. ee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to & “perden or persons shall pay any recordation costs and the Trustee’s fee for

24. Substitute Trust
successor trustee to any Truste gppmate
the successor trustee shall succeed to-all the titie, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Use of Property. The P -

26. Attorneys’ Fees. Lender shu itled to recover its reasonable attorneys fees and costs in any
action or proceeding to construe or enforce any te his Security Instrument. The term “attorneys’ fees”,
whenever used in this Security Instrument, sh ¢ out limitation attorneys’ fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL MITMENES TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCI AYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LA

BY SIGNING BELOW, Borrower accepts and agre

_ d covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordex

J {Seal}

(Seal)
J LEDIN -Borrower -Borrower
[Printed Name] [Printed Name]

(Seal)

-Borrower

[Printed Name]
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ACKNOWLEDGMENT

LL}C.L;) F\u? J_"-/ §
Cay A ;

y personally appeared before me JEFFREY J. LEDIN to me known to be the individual, or
individuals destribed jni"and who executed the within and foregoing instrument, and acknowledged that he (she or

fhicer l /

i,

(f“—c_Q\JJ‘ CJLQ:f\

Printed Name

NOIGS

/!'rf @‘@‘F“'“\\\\\\“‘ \

M /9 Q J,u«\ \('\_./

{Seal)

Loan Originator Organization: GUILD MORTGAGE

Individual Loan Originator’s Name: JEFF WALTER MIETENBERGER, NMLSR ID: 108278
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
al Loan Originator’s Name: JEFF WALTER MILTENBERGER, NMLSR ID: 108278

Loan No.: 861-1008576
MIN: 100019986110085765

PMENT RIDER is made this 12th day of March, 2015, and is
nd and supplement the Mortgage, Deed of Trust or Security Deed (the
“by the undersigned (the “Borrower”) to secure Borrower’s Note to
RNIA CORPORATION (the *Lender”) of the same date and
sment and located at:

parcels and certain common areas and faclll €
Restrictions (the “Declaration™). The Property is

(the “PUD™), The Property also includes Borrower’s intp;:
owning or managing the common areas and facilities of th
and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants an
Bormrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shatl perform all of Bo
Documents. The “Constituent Documents™ are the (i} Declaration; (i
any equivatent document which creates the Owners Association; and (iii) anj
the Owners Association. Borrower shall promptly pay, when due, all dues anc
Constituent Documents.

ade in the Security Instrument,

under the PUD’s Constituent
rporatlon trust instrument or
other rules or regulations of

Form 3150 1/01
] 08/00 Rev. 11/04
Viance Source, Inc.
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Insurance. So long as the Owners Association maintains, with a generally accepted
» or “blanket” policy insuring the Property which is satisfactory to Lender and which
_in the amounts (including deductible levels), for the periods, and against loss by fire,
rm “exiended coverage,” and any other hazards, including, but not limited to,
h Lender requires insurance, then:

vision in Section 3 for the Periodic Payment to Lender of the yearly premium
the Property; and (ii) Borrower’s obligation under Section 5 to maintain
bperty is deemed satisfied to the extent that the required coverage is provided

earthquakes and’ ﬂoods

(i) Lender waj
installments for props
property insurance coverage

Borrower shall glve
the master or blanket policy.
In the event of a distribi

Instrument, whether or not then due, wit

C. Public Liability Insuranc
Owners Association maintains a public liabili
to Lender.

D. Condemnation. The proceeds of ard or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation her taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyaheé in lieu nndemnatlon are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender
provided in Section 11.
E. Lender s Prlor Consent Borrower shall nét

‘amendment to any provision of the
- (iii} termination of professional
any action which would have

Lender.
F. Remedies. If Borrower does not pay PUD dues and assesst:
them. Any amounts disbursed by Lender under this paragraph F shall become

» Form 3150 1/
1Y 8/00 Rev. 11/04
ance Source, Inc.
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by the
interest

{Seal)
-Borrower

{Seal)
-Borrower

[Sign Original Only]
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Loan No.: 861-1008576

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name; JEFF WALTER MILTENBERGER, NMLSR ID: 108278
MIN.: 100019986110085765

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

this 12th day of Mar
“Security Instrument

and is incorporated into and amends and supplements the Deed of Trust (the
ate given by the undersigned (the “Borrower,” whether there are one or more
ower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA

In addition to the covenants and agreen : in-the Security Instrument, Borrower and Lender further covenant
and agree that the Security Instrument 15;

A, DEFINITIONS

1. The Definitions section of the’ ity Instrument is amended as follows:

“Lender” is GUILD MORTGAGE C
corporation organized and existing under the laws of CALIFO)
SAN DIEGO, CA 92111. Lender is the beneficiary und
any successors and assigns of Lender.

PANY, A CALIFORNIA CORPORATION. Lender is a
. Lender’s address is 5898 COPLEY DRIVE,
ity Instrument. The term “Lender” includes

“MERS” is Mortgage Electronic Registration Syste ng?"MERS*js a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organ ¢
and has an address and telephone number of P.O. Box 2026, Flint,
appointed as the Nominee for Lender to exercise the rights, duties &
time to time direct, including but not limited to appointing a successor 1
part this Security Instrument, foreclosing or directing Trustee to institute fi

26, tel. (888) 676-MERS. MERS is
of Lender as Lender may from
. or releasing, in whole or in
his Security Instrument, or
ity Instrument. The term
“MERS” includes any successors and assigns of MERS. This appointmerit, and bind MERS, its
successors and assigns, as well as Lender, until MERS’ Nominee interest is term

2. The Definitions section of the Security Instrument is further ‘amhende
definition:

dd the following

“Nominee” means one designated to act for another as its representative for a limit

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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RANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is amended to read as follows:

Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
r this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
hed property located in the

of SKAGIT:
[Name of Recording Jurisdiction]

WASHINGTON.
4387-000-064-0000.

which currently has the address 6f

MOUNT VERNON,
[City]

TOGETHER WITH all the improvemen
appurtenances, and fixtures now or hereafier’a

98273 {“Property Address™):
[Zip Code]

hereafter erected on the property, and all easements,

served on Lender must be served on MERS
% that MERS, as the designated Nominee for

15. Notices. All notices given by Borrower or Lender in conmectiq
in writing. Any notice to Borrower in connection with this Security Instrum
to Borrower when mailed by first class mail or when actually delivered to Borr
means. Notice to any one Borrower shall constitute notice to all Borrowers
requires otherwise. The notice address shall be the Property Address unless Borr
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrtw
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
of address through that specified procedure. There may be only one dasignated notice addrgss:
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing:
to Lender’s address stated herein unless Lender has designated another address by notice to Bor
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as N
until MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection Wi

med to have been given
¢ address if sent by other
ble Law expressly
ated a substitute
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will not be deemed to have been given to MERS until actually received by MERS, Any notice in
ith this Security Instrument shall not be deemed to have been given to Lender until actually received by

20. 8§
Note (together ¥
Lender acknowledges tha:
MERS remains the Neimis
change in the entity (Know
Security Instrument and perf
lostrument, and Applicable.
of the Note. If there is a ¢
will state the name and address
other information RESPA requirg
thereafter the Loan is serviced by
obligations to Borrower will remain w
not assumed by the Note purchaser un

nder, with the authority to exercise the rights of Lender. A sale might result in a
“foan Servicer”) that collects Periodic Payments due under the Note and this
ther mortgage loan servicing obligations under the Note, this Security
might be one or more changes of the Loan Servicer unrelated to a sale
Servicer, Borrower will be given written notice of the change which
n Servicer, the address to which payments should be made and any
n with a notice of transfer of servicing. If the Note is sold and
er other than the purchaser of the Note, the mortgage loan servicing
Servicer or be transferred to a successor Loan Servicer and are
bvided by the Note purchaser.

Neither Borrower nor Lender may K
individual litigant or the member of a class}
Instrument or that alleges that the other party

from the other party’s actions pursuant to this Security
ached any provision of, or any duty owed by reason of thlS

compliance with the requirements of Section 15) Eﬁﬁfﬁuch alleged:.breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cotre If Applicable Law provides a time period
which must elapse before certain action can be taken, that ti Il be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporturit en to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Sgi e deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as fo

'RS+may from time to time

24. Substitute Trustee. In accordance with Applicable Law, Lenc
thout conveyance of the

appoint a successor trustee to any Trustee appointed hereunder who has ceas:
Property, the successor trustee shall succeed to all the title, power and duties confe
Applicable Law.
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(Seal) (Seal)
-Bormrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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