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DOCUMENT TITI
Deed of Trust

GUARDIAN NORTHWEST TITLE CO.

103572~

REFERENCE NUMBER(S) i“KNTS ASSIGNED OR RELEASED:

GRANTOR(S):
Nicholas J Graf and Sara M Graf

GRANTEE(S):
Bay Equity LLC, First American Title, MERS

ABBREVIATED LEGAL DESCRIPTION:
Lot 44, West View

TAX PARCEL NUMBER(S):

48872.000.021-0000- 1 I20537]
318 - 00D - Y prpp




2300 Clayton Road
Concord, CA 94520

Assessor’s Parcel or Ac 4818-000-044-0000 (P120537)

Abbreviated Legat Description: | 4818-5(0-044-0000 (P120537)

finclude lot, block and piat or section, township and range|
Full fegal description located o

Title Order No.: 108872
Escrow No.: NXWA-0175780
LOAN #: 1502002389

|Space Ahgie Fiis Line For Recording Data] -

FHACaseNo.
566-1433178-703

State of Washington DEED OF FRUST
: MEN: 1006166-0004012716-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are
Sections: 2, 6, 10, 12, 16, and 15. Certain rules regarding th
also provided in Section 14.

ned befw and other words are defined in
ge of wirds used in this document are

(A) "Security Instrument” means this document ("Deed of Tr
March 7, 2015, together with all Riders to thi
(B) "Borrower” is NICHOLAS J GRAF AND SARA M. GRAF, HUSBA

Borrower is the Grantor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lender is a California Limited Liability Company, organized and
laws of California. L
100 California Street, Suite 1100, San Francisco, CA 94111.

Lender is the Beneficiary under this Security Instrument.
(D} “Trustee” is First American Title.
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LOAN #: 1502002389
RS" is the Mortgage Clectronic Registration Systems, Inc. Lender has appointed MERS as the
e for Lender for this Loan, and attached a MERS Rider to this Security Instrument. 1o be execited
v.Borpower, which further describes therelationship between Lender and MERS, and which is incorporated

ans the promissory note signed by Borrower and dated March 7, 2015.

s that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND SIXTY THREE
IEEENEREREESEEESERERERZEEXREN:RIEN]RJEH;JEJ;ESH;E] DOHEH’S(US $26006300 )
mwer has prom:sed to pay this debt in regular Periodic Payments and to pay the debt in
This Security Instrument secures up to 150% of the

{ll "Appficablg’

/ meaps all controlling apptlcabie federal, state and local statutes, regulations,
ordinances and!a{imi

ules and orders (that have the effect of law) as well as all applicable final,

(Wj] “Communlty Assogc]
other charges that are i,
association or 5|m1iar

Dues, Fees, and Assessments” means alt dues, fees, assessments and
oirRorrower or the Praperty by a condominium association, homeowners

is initiated through an electronic terminal, telephonic mstrument
ar, instruct, or authorize a financial institution to debit or credit

phione, wire transfers, and automated clearinghouse transfers.
s that are described in Section 2.

(L) “Escrow ltems” means thog
(M) “Miscellaneous Proceeds! mi
paid by any third party (other than
for: {i} damage to, or destruction ofthe
Property; (iti) conveyance in lieu of cor
value and/or condition of the Property.
{N) "Mortgage Insurance" means insurafce grotecting Lender against the nonpayment of, or default on,
the Loan.
(Q) “Periodic Payment” means the regu cheduted amount due for (i} principal and interest under
the Note, plus (i) any amounts under Secticn 2 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlemient Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F. i Part 35007 a¢ hey might be amended from time to time,
or any additional or successor legislation or regulation il ns the same subject matler. As used in
this Security Instrument, "RESPA" refers to all requirg estrictions that are imposed in regard
to a “federally related morigage loan” even if the Ld ualify as a "federally related mortgage
ican” under RESPA,
(Q) "Successor in Interest of Borrower’” means any,)
or not that party has assumed Borrower's obligations uritie

sceeds paid under the coverages described in Section 5)
: (i) condemnation or other taking of all or any part of the
tion, ar (iv) misrepresentations of, or omissions as to, the

s1aken title to the Property, whether
for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (a) the repaymert of th
interest, and all renewals, extensions and medifications of the ot
with interest, advanced under paragraph 7 to protect the securiiy of i
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to the Trust
following described property located in Skagit

LOT 44, "PLAT OF WEST VIEW", AS PER PLAT RECORDED JUNE.
FILE NO. 200306040117, RECORDS OF SKAGIT COUNTY, WASHINGTD
4818-000-044-0000 (P120537) '
APN #: 4818-000-044-0000 (P120537)

bt evidenced by the Note, with
e payment of afl other sums,
instrument; and {c) the
Inskuiment and the Note. For

which has the address of 239 Alderson Place, Burlington,

Washington 98233 ("Property Address");
Zip Code]

FHA Washington Deed of Trust - 4/96
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LOAN #: 1502002389
SBETHER WITH all the improvements now or hereafter erected on the property, and all easements,
purienances and fixtures now or hereafter a part of the property. All replacements and additions shall also
Eovered by this Security Instrument. Afl of the foregoing is refermed to in this Security Instrument as the
v Borrower understands and agrees that MERS holds only legal title to the interests granted by
s Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Lender's successors and assigns) has the right: to’exercise any or all of those interests,
iriciuding, biit fot limited to, the right to foreclose and sell the Property; and to take any action required of
‘ t not limited ko, releasing and canceling this Security Instrument.

ENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
y the Property and that the Property is unencumbered, except for encumbrances
ants and will defend generally the titte to the Property against all claims and
cumbrances of record.

UMENT combines uniform covenants for national use and non-uniform
s by jurisdiction to constitute a uniform security instrument covering real

and Late Charge. Borrower shall pay when due the principal of,
ha Note and late charges due under the Note.

2. Monthly Paymerit,

monthly payment, together Vi

sum for

(@) taxes and special 453

{b) teasehold payments gr-gi

{c) premiums for insurang

pay a mortgage insuranc

("Secretary”), or in any yea

£ on the Property, and
nder paragraph 4. In any year in which the Lender must
iurn 1o, the Secretary of Housing and Urban Development

anthly payment shaff also include either:

(i) asumfor the annual morggge surance premium to be paid by Lender to the Secretary, or

mortgage insurance premium if this Security Instrument is
held by the Secretary, in a rgdsonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these atems are called "Escrow ltems” and the
sums paid to Lender are called™Escrow

Lender may, at any time, collect and hold amounts

ow ltems in an aggregate amount not to

are available in the account may not be based on amoukits ¢u

If the amounts held by Lender for Escrow [tems exceed
Lender shall account to Borrower for the excess funds as ré
held by Lender at any time are not sufficient to pay the Es

If Borrower tenders to Lender the full payment of all such SUMS, BOFFOWT
with the balance remaining for all instaliment items (a}, {b), and {c) and! gny mo
instaltment that Lender has not become obligated to pay to the Secretary,
any excess funds to Barrower. Immediatety prior to a foreclosure sale,
Lender, Borrower's account shall be credited with any balance remainit
{b}, and {c).
3. Application of Payments. All payments under paragraphs 1 and
as follows:
* First, to the mortgage insurance premium to be paid by Lend

ount shall be credited
ge insurance premium

flood and ather hazard insurance prermums as required;
*  Third, to interest due under the Note;
*  [ourth, to amortization of the principal of the Note; and
¢ Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements
whether now in existence or subsequently erected, against any hazards, casualties, an

insurance shall be carried with companies approved by Lender. Theinsurance poil(;les and any reneiwals sh
be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable 1o

FHA Washington Deed of Trust - 4/96 Initial
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LOAN #: 1502002389
‘ t}ae event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
< if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
a.make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
the insurance proceeds may be applied by Lender, at its option, either
he reduction of the indebtedness under the Note and this Security instrument, first to any
nquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
i shall not extend or postpone the due date of the monthly payments which are referred
graph 2, or change the amount of such payments. Any excess insurance proceeds
ount required to pay all outstanding indebtedness under the Note and this Security
shall be paid to the entity legally entitled thereto.
foret]osure of this Securlty instrument or other transfer of title to the Propeﬂy that

rrower shall occupy, establish, and use the Property as Borrower 5 pnnmpal
the execttion of this Security Instrument (or within sixty days of a later sale
shall continue to cccupy the Property as Borrower’s principal residence for
_ﬁf Bt:cupancy unless Lender determines that requirement will cause undue

Borrower’s occupancy of the Prop_j Py
Borrower shall comply with the préyisipr

‘ f any part of the Property or for conveyance in place
of condemnation, are hereby assngned and.shalibe paid 1o Lender to the extent of the full amount of the
indebtedness that remains unpaid under theflote and this Security Instrument. Lender shall apply such
proceads to the reduction of the indebtednigss, under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principalShall not exterigd or postpone the due date of the monthly
payments, which are referred to in paragraph 2. or cha mount of such payments. Any excess
proceeds over an amount required to pay all outstangding-thdetitegdness under the Note and this Security
Instrument shall be paid to the entity legally entitledithgfeto.

7. Charges toBorrower and Protection of Le der s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositi natinchided in paragraph 2. Borrower
shall pay these obligations on time directly to the entity Wisicl{| payment. If failure 10 pay would
adversely affect Lender's interest in the Property, upon Lend orrower shall promptly furnish
to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymen paragraph 2, or fails to perform
any other covenants and agreements contained in this Securiey there is a legal proceeding
that may significantly affect Lender’s rights in the Property (sug rocaeding in bankruptcy, for
condemnation or o enforce laws of regulations), then Lender may do ruﬁ Whatever is necessary to
protect the value of the Property and Lender's rights in the Property
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beco
he secured by this Security Instrument. These amounts shall hear inter ;
at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this/Seturity Ing
Borrower:

(a) agrees in writing to the payment of the obligation secured by the
.to Lender;
{b) contestsingoodfaiththelienby, or defends agamstenforcementofthe en
which in the Lender's opinion operate to prevent the enforcement of thg

{c} secures from the holder of the fien an agreement satisfactory to Lendgr
lien to this Security Instrument. If Lender determines that any part of the Pmp iy

to a lien which may attain priority over this Security Instrument, Lender raa

set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i

of payment defaults, require immediate payment in full of all sums secured by th
Instrisment if:

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 1502002389
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
iy Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument,
e Without Credit Approval. Lender shall, if permitted by applicable faw (including Section
41 (d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701}-3(d)) and
the prior approval of the Secretary, require immediate payment in full of all sums secured
Security Instrument if:
&r part of the Property, or a beneficial interest in a trust owning all or part of the Property,
or otherwise transferred {other than by devise or descent), and
aperty is not occupied by the purchaser or grantee as his or her principal residence,
he gurchaser or grantee does so accupy the Property but his or her credit has not
“approved in accordance with the requirements of the Secretary.
umstances occur that would permit Lender te require immediate payment in
es not require such payments, Lender does not waive its rights with respect
ens.
D Secretary. In many circumstances regulations issued by the Secretary
rights, in the case of payment defaults, to require immediate payment in
i paid. This Security Instrument does not authorize acceleration or
d by regulations of the Secretary.
sorrower agrees that if this Security Instrument and the Note are not
insurance under the National Housing Act within 60 days from the
Jts option, require immediate payment in full of alt sums secured

Lender when the unavaaiablhty of insurance is solely due
: gége insurance premium to the Secretary.
10. Reinstatement. Borrower,!_}a - .{'o be reinstated if Lender has required immediate payment

in fuII because of Borrower's failure 1

the extentthey are obligations of Borrowe
and customary attorneys’ fees and expen
reinstatement by Borrower, this Security

reinstatement if: & .
(il Lenderhasaccepted relnstatement afterthe ¢

two years immediately preceding the copimerice

(i} - reinstatement will prectude foreclosurespn.

iy reinstatetment wilt adversely affect the pi

11. Borrower Not Released; Forbearance B

payment or modification of amortization of the sums secuied4y

10 any successor in interest of Borrower shall not operate t

ence proceedmgs against any
odify amortization of the sums
inal Borrower or Borrower’s

successor ininterest or refuse to extend time for payment o
secured by this Security Instrument by reason of any demand
successors in interest. Any forbearance by Lender in exercising:
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Li
and agreements of this Security Instrument shall bind and benefit th
and Borrower, subject to the provisions of paragraph 9(b}. Borrowe
be joint and several. Any Borrower whao co-signs this Security Instrumen

| agreements shall
‘execute the Note

mterest in the Property under the terms of this Security tnstrum
(b) is not personally obligated to pay the sums secured by this Sec
(c) agrees that Lender and any other Borrower may agree to exte
any accommodations with regard to the terms of this Security Inst
that Borrower’s consent.

be directed to the Property Address or any other address Borrowsr designates by nofite
notice to Lender shall be given by first class mail to Lender’s address stated herein or a4
designates by notice to Borrower. Any notice provided for in this Security Instrument shaly
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedgr
the law of the jurisdiction in which the Property is located. In the event that any provision or clatise & thi
Security Instrument or the Note conflicts with applicable iaw, such conflict shall not affect otherorovi
of this Secunty Instrument or the Note which can be given effect without the conflicting provision
end the provisions of this Security Instrument and the Note are declared to be severabie,

FHA Washington Deed of Trust - 4/96 Initialg: .
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LOAN #: 1502002339
orrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security
ent.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
ing affecting the Property that is in violation of any Environmental Law. The preceding two
not apply to the presence, use, or storage on the Property of small quantities of Hazardous
jat are generally recognized to be appropriate to hormal residential uses and to maintenance
“Raro eryh promptly give Lender written notice of any investigation, claim, demand, lawsuit or
vernmental or regulatory agency or private party involving the Property and any
r Environmental Law of which Borrower has actual knowledge. If Borrower learns,

e with Environmentat Law.

h 16, “Hazardous Substances” are those substances defined as toxic of
“nyironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroiéu Jucts, toxic pesticides and herhicides, volatile solvents, materials containing
asbestos or formaldehyde’ ariti radioactive materials. As used in this paragraph 16, "Environmental | aw”
means federal laws apd la tie, jurisdiction where the Property is located that relate to health, safety

17. Assignment of
and revenues of the Proj ‘ or_giuthorizes Lender or Lender's agents to coilect the rents and
revenues and hereby directé-aach énarit of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notlc 1o, Borrower of Borrower’s breach of any covenant or agreement in the
receive ail rents and revenues of the Property as trustee

net an assignment for additional 5&@3
If Lender gives notice of breach t

isparagraph 17.
ofor maintain the Praperty before or after
ty appointed receiver may do so at any
aive any default or invalidate any other
shall terminate when the debt secured

Lender shall not be required to enter upon, take ¢
giving notice of breach to Berrower. However, Lendeg
time there is a breach. Any application of rents shafi
right or remedy of Lender. This assignment of rents
by the Security instrument is paid in full,

18. Foreclosure Procedure. If Lender requires ifivmé nt in full under paragraph 9,
Lender may invoke the power of sale and any other remegie permli‘;ied by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ f of title evidence.

If Lender invokes the power of sale, Lender shall give w 7l Trustee of the occurrence
of an event of defauit and of Lender's election to cause the Property 26 be %old. Trustee and Lender
shalt take such action regarding notice of sale and shall give such+iotices to Borrower and to
other persons as applicable {aw may require. After the time re d by applicable law and after
publication of the notice of sale, Trustee, without demand on Boriower, ghail sell the Property at
public auction to the highest bidder at the time and place and under the térm#$: designated in the
notice of sale in one or more parcels and in any order Trustee de es. Frustee may postpone
sale of the Property for a period or periods permitted by applicable 18w by pablic announcement
at the time and place fixed in the notice of sale. Lender or its designee miaypurchasi the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying
covenant or warranty, expressed or implied. The recitals in the Trustee's |
evidence of the truth of the statements made therein. Trustee shail apply t
in the following order:

{(a) to all expenses of the saie, inciuding, but not limited to, reasois
attorneys’ fees;

(b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the clerk s
court of the county in which the sale took place.

If the Lender’s interest in this Security instrument is held by the Secretary and the
requires immediate payment in full under paragraph 9, the Secretary may invoke the
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act'
3751 et seq.) by requesting a foreclosure comumissioner designated under the Act to con
foreclosure and to sell the Property as provided in the Act. Nothing in the precedin

op rty without any

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 1502002389
3 prive the Secretary of any rights otherwise available to a Lender under this paragraph 18
m: cable law.

: Reconveyance. Upon paymentof all sums secured by this Security Instrument, Lender shallrequest
i e»fonvey the Property and shall surrender this Security instrument and all notes evidencing
y this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
arge 1o the person or persons legally entitled to it. Such person or persons shall pay any

ittte Trustee. In accordance with applicable law, Lender may from time to time appoint
dstaedo any Trustee appointed hereunder who has ceased to act. Without conveyance of
sticéessor rustee shall succeed to all the litle, power and duties conferred upon Trustee
applici Je law,

The Property is not used principally for agricultural or farming purposes.

RIDERS TO THI
If one or more_}r"

RITY INSTRUMENT

uted by Borrower and recorded together with this Security instrument, the
i hall be incorporated into and shall amend and supplement the covenants

and agreements of this*Secefity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
.| Condominium &id
_l Mortgage E
.. Other(s) [spec y]

f; Growing Equity Rider

; Planned Unit Development Rider
ogistralon Systems, Inc. Rider

Graduated Payment Rider

ORAL AGREEMENTS GR-ORBAL COMMITMENTS TC LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFG NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrow £ gnd agrees (o the terms contained in this Security Instrument

21/ (seal)

DATE

5/// /5" (Seal)

DATE

NICHOLAS J €RAF

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

known to he the individual party/parties described in and who
foregoing instrument, and acknowledged that he/shef/they sign
free and voluntary act and deed, for the uses and purposes the

GIVEN under my hand and official seal this _\ 'Y day of"

«m@m“'

a gton, residing

My Appointment Expires on {{\a{ \4 }D\"f(

FHA Washington Deed of Trust - 4/96
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LOAN #: 1502002389

NMLS ID: 145790
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LEGAL DESCRIPTION

T OF WEST VIEW," as per plat recorded June 4, 2003 under Auditor’s File No.

records of Skagit County, Washington.




LOAN #: 1502002389
MiN: 1006166-0004012716-0

FHA Case No.
566-1433178-703

NNED UNIT DEVELOPMENT RIDER

THIS PLAN: VELOPMENT RIDER is made this 7th day of
March, 2015, nd is incorporated into and shall be deemed to amend and
supplementthe Mcrtgaq,, Deed of Trust or Secunty Deed (“Security instrument”) of the
same date given bythe undersigned (“‘Borrower”) to secure Borrower’s Note (“Note”) to
Bay Equity LLC, a &. mited Liability Company

("Lender”) of the sam
Instrument and located™&
239 Alderson Place

Burlington, WA 98233,

covering the Property described in the Security

The Property Address is a part o i unit development (‘PUD") known as

PLAT OF WESTVIEW

PUD COVENANTS. In additidn 40 the covenants and agreements made in the
Security Instrument, Borrower and 1, ender further covenant and agree as follows:

A. Solong as the Owners Association {or e: ent entity holding title to common
areas and facilities), acting as trusteg’Tov V;E,homeowners maintains, with a
generally accepted insurance carrigr, a“masier” or "blanket” policy insuring the
property located inthe PUD, including all i yvements now existing or hereafter
erected on the mortgaged prem|ses,‘m licy is satisfactory to Lender
and provides insurance coverage in the. “for the periods, and against
the hazards Lender requires, mcludmg fi other hazards included within
the term “extended coverage,” and loss by fiood, tg the extent required by the
Secretary, then: (i} Lender waives the prcwis:on i Paragraph 2 of this Secu-
rity Instrument for the monthly payment to'Len one-twelfth of the yearly
premium installments for hazard insurance otk y, and (ii) Borrower’s
obligation under Paragraph 4 of this Security meri 10 maintain hazard
insurance coverage on the Property is deemed the extent that the
required coverage is provided by the Owners As y. Borrower shall
give Lender prompt notice of any lapse in require 5%
and of any loss occurring from a hazard. In the everit of a,dis
insurance proceeds in lieu of restoration or repair following a'loss tedhe Property
or to common areas and facilities of the PUD. any proceeds payableto Borrower
are hereby assigned and shall be paid to Lender for applicati “the sums
secured by this Security instrument, with any excess pai the-entity legally
entitled thereto. ‘

B. Borrower promises to pay all dues and assessments imposed purs
legal instruments creating and governing the PUD.

may pay them. Any amounts disbursed by Lender under this paragrag

become additional debt of Borrower secured by the Security Instrumé
Borrower and Lender agree to other terms of payment, these amounts gha
interest from the date of disbursement at the Note rate and shall be payah
interest, upon notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 10/95
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LOAN #: 1502002389
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
tain thiis PUD Rider.

2A1/17 sead

. T DATE
W %’é’- (Seal)
NICHOLAS J GRAF DATE

i =4

AP 508
PE700PUU
02:32 PM PST
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LOAN #: 1502002389
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
“this 7th day of March, 2015 and is
hiends and supplements the Deed of Trust (the "Security
e given by the undersigned {the "Borrower,” whether there
ersigned) to secure Borrower's Note to Bay Equity

ility Company

incorporated into a
Instrument”) of the
are one or more P
LLC, a California

("Lender”) of the sam at
Instrument, which is located at: u
239 Alderson Place, Burlingteri, WA

In addition to the covenants atfds
and Lender further covenant an
foltows:

gments made inthe Security Instrument, Borrower
gree.dhat the Security Instrument is amended as

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francis

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sy s, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely fortender. MERS is
organized and existing under the laws of Delaware, and has-ar'address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 678-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and gbligations of
Lender as Lender may from time to time direct, including but nof Emited 16 appointing a
successor trustee, assigning, or releasing, in whole or in part this Seg )
foreclosing or directing Trustee to institute foreclosure of this : trument
or taking such other actions as Lender may deem necessary or g :
this Security Instrument. The term "MERS" includes any successoe
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untii MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aménde
the following definition: :

~ "Nominee"” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 1502002389
TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: {i) the repayment of the Loan, and
and modifications of the Note; and (i) the performance of
d agreements under this Security Instrument and the Note. For

all renewals, @it
Borrower's CﬂVﬁ‘

this purpose;B ier rrevocably grants and conveys to Trustee, in trust, with power of
sale, the following ed property located in the ‘ -
County [Type of Recording Jurisdiction]
of Skagit

fiction]
W", AS PER PLAT RECORDED JUNE 4, 2003
@;i0306040117’ RECORDS OF SKAGIT COUNTY,

[Name of Rectr ]
LOT 44, "PLAT OF WEST
UNDER AUDITOR'S E LE N
WASHINGTON. -
4818-000-044-0000 (P120557
APN #: 4818-000-044-0¢

which currently has the address of 239 Alde

WA 98233 ("Property
[State] [Zip Code]

ace, Burlington,
[Street][City]

TOGETHERWITH alitheimprovementsn
and all easements, appurtenances, and fixtures now'or h
All replacements and additions shall also be coveted by t
the foregoing is referred to in this Security instrumes

ifter erected on the property,
fter a part of the property.
Security Instrument. All of
"Property.”

Lender, as the beneficiary under this Securi siri desighates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served an MERS/as the designated
Nominee for Lender. Borrower understands and agrees that MERS ¢ the designated
Nominee for Lender, has the right to exercise any or all interes! fted by Borrower
to Lender, including, but not limited to, the right to foreclose “sell the Property;
and to take any action required of Lender including, but not li igning and
releasing this Security Instrument, and substituting a successarirustés

C. NOTICES

Section 13 of the Security Instrument is amended to read a

13. Notices. All notices given by Borrower or Lender in connect
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given o Borrower whe
by first class mail or when actually delivered to Borrower’'s notice addr
by other means. Notice to any one Borrower shall constitute notice to all RGrrowe
unless Applicable Law expressly requires otherwise. The notice address shall he th
Property Address uniess Borrower has designated a substitute notice address by

MERS RIDER - Singfe Family - FHA Initialg:”
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LOAN #: 1502002389
orzower shall promptly notify Lender of Borrower's change of address. If
ifies.a procedure for reporting Borrower’s change of address, then Borrower
50M a change of address through that specified procedure. There may be
ignatid notice address under this Security Instrument at any one time.
er shall be given by delivering it or by mailing it by first class mail
stated herein unless Lender has designated another address by
wer acknowledges that any notice Borrower provides to Lender
¢t MERS as Nominee for Lender until MERS’ Nominee interest is
avided by Borrower in connection with this Security Instrument
e been given to MERS until actually received by MERS. Any
is Security Instrument shall not be deemed to have been
received by Lender. If any notice required by this Securit
er Applicable Law, the Applicable Law requirement will

must also be:pre
terminated. Ary n
will not be deemed to.h
notice in connectior’with
given to Lender u
Instrument is also
satisfy the correspo

yan Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
Sorrower. Lender acknowledges that unti it
&’interest in this Security Instrument, MERS
remains the Nominee for Lend e authority to exercise the rights of Lender. A
sale might result in a change in the egitity (known as the “Loan Servicer”) that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one re changes of the Loan Servicer
unrelated to a sate of the Note. If there is a €  of the Loan Servicer, Borrower
will be given written notice of the change which willistate the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conne i a notice of transfer of servicing.
If the Note is sold and thereafter the Lo icetk by a Loan Servicer other
than the purchaser of the Note, the mortgage loam serviging obligations to Borrower
will remain with the Loan Servicer or be transferrgd to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

22. Sale of Note; Cha
or a partial interest in the Nut
one or more times without prior i
directs MERS to assign MERS's'

ined to any judicial
nat arises from the
eges that the other
F of, this Security
ty{with such notice
ed breach and

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member o
other party’s actions pursuant to this Security Instrume
Farty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the other p;
given in compliance with the requirements of Section 13) of su
afforded the other party hereto a reasonable period after the ¢
take corrective action. If Applicable Law provides a time per:
before certain action can be taken, that time period will be deeméd |
for purposes of this paragraph. The notice of acceleration and oppariuni
to Borrower pursuant to Section 9 and the notice of acceleration g
pursuant to Section 12 shall be deemed to satisfy the notice and
corrective action provisions of this Section 22.

E. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follows

20. Substitute Trustee. In accordance with Applicable Law, Lender or i
may from time to time appoint a successor trustee to any Trustee appointed hered
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: Iy LOAN #: 1502002389
Jhas‘céased to act. Without conveyance of the Property, the successor trustee
! Il the title, power and duties conferred upon Trustee herein and by

2/ /15 (sean

7 DATE

3//}/’5‘ (Seal)

DATE

o
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