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LOAN #: 7000947

CHICAGO TITLE
WL00221115

Line For Recording Data]

OF TRUST

IMIN 1001359-0007000929-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document are-d¢ Jow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérd 1sale of words used ih this document

are also provided in Section 16.
{A) “'Security Instrument” means this document, which i
together with all Riders tg this document,

EACH AS THEIR SEPARATE PROPERTY.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

ng under the
‘s, address is

Lenderis  a State Chartered Bank,
faws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEL ;
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be xecute
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument. ;
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LOAN #: 7000947
*‘Mote” means the promissory note signed by Borrower and dated  March 5, 2015.
[Mote states that Borrower owes Lender  ONE HUNDRED FIFTY THOUSAND AND NO/00* * * *

FA AR R RS RS AR R EEERE AR A EEEE R R E X E RN EE NN N RN R R R R I R

$150,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than ~ April 1, 2045.

eagsthe debtevidenced by the Note, plus interest, any prepayment charges and late charges
iz, and all sums due under this Security Instrument, plus interest,
5 all Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider I"] Second Home Rider
[] Planned Unit Development Rider L] V.A. Rider
(] Biweekly Payment Rider
Registration Systems, Inc. Rider

all controliing applicable federal, state and local statutes, regulations,
ordmances and adry lstra‘fiv ru!es nd orders {that have the effect of law} as well as all applicable final,

, Fees, and Assessments” means all dues, fees, assessments and
reawer or the Property by a condominium association, homeowners

other charges that are impbsed on's
association or similar organizaion.
{L} “Electronic Funds Traiefer" sleais anytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrumer ich is injtiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape sc:ag'to arder; Ingtruct, or authorize a financial institution to debit or credit an
account. Such term inciudes, buLisTiot lisifeq to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telejphon ¢ transfers, and automated clearinghouse transfers.

{M) “"Escrow ems" means those ite at are.described in Section 3.

{N) "Miscellaneous Proceeds” means zny nsation, settlement, award of damages, or proceeds
paid by any third party (other than instirgnce eds paid under the coverages described in Section 5)
for: (i) damage ta, or destruction of, the P dpe Y, (i} condemnation or other taking of all or any part of the
Property: {iii} conveyance in lieu of condgrination; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance™ means insuran
on, the Loan.
(P) “Periodic Payment” means the reqularly schedu
the Note, plus i) any amounts under Section 3 of fhis,.
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (24 C.F.R. Part 10
additional or successor legislation or regulation that go
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even if the Loan does not qualifyasa™

nder against the nonpayment of, or default

adunt due for (i) principal and interest under

Instrument.

et (12 U.S.C. §2601 et seq.} and its imple-
ight be amended from time to time, or any
e sybject matter. As used in this Security

d mortgageioan” under RESPA.
‘tgken title 1o the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The henefi iciary aof this Security Instrument is MERS (snlely as nom\ er and Lender's succes-
ment secures to Lender:

;-a.the Note; and (ii) the

performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trits
described property located in the Gounty of Skagit

[Type of Recording Jurisdiction] [Name of R

APN #: P30125/34050§-0-034-0009 & P30131/40606-0-040-0001

o 2HOSo
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LOAN #: 7000947
hickicurrently has the address of 12710 East Lake Drive, Sedrc Woolley,
; [Street] [City]
n 98284 ("Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,

, and fixtures now or hereafter a part of the property. All replacements and additions shall
alst be cavefe hy this Security Instrument. All of the foregoing is referred to in this Security Instrument as
th&"l‘-"i‘t:perty Borrower understands and agrees that MERS holds only legal title to the interests granted

]E)y B ﬁecunty Instrument, but, if necessary to (:omplyr with law or customn, MERS (as nominee
or Lendg

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
,‘ encumbrances of record.

covenamts with limited
property.

UNIFORM COVEN
1. Payment of Principat
Borrower shall pay when due
prepayment charges and iate

nd Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
pﬂncrpa! of, and interest on, the debt evidenced by the Note and any

A& Under the Note. Borrower shall also pay funds for Escrow
ider the Note and this Security Instrument shall be made in
f instrument received by Lender as payment under the Note
or this Security Instrument is returned: nder ynpaid, Lender may require that any or all subsequent
payments due under the Note and this Segurity * ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} rao: . (c) certified check, bank check, treasurer's check or
cashier's check, provided any such che awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ‘gr 4d) Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by kender in acgordance with the notice provisions in Section

current, without waiver of any rights hereunder or
payments in the future, but Lender is nct obligated® ch:payments at the time such payments are
accepted. If each Periadic Payment is applied as of i3 schegh eéi lue date, then Lender need not pay inter-
eston unapphed funds. Lender may hold such unappirs

nghts to refuse such payment or partial

whlch Borrower might have now
ients due under the Note and this
his Security Instrument.

&d in this Section 2, all pay-

Security Instrument or performing the covenants and agreermigr
2. Application of Payments or Proceeds. Except as otherw

be applied to each Periodic Payment in the order in which it becara .
be applied first to late charges, second to any other amounts due undgrthis Se witydnstrument, and then

ayment received
from Borrower to the repayment of the Periodic Payments if, and to the exte : ment can be
paid in full. To the extent that any excess exists after the payment is applied to- e fu!l
more Periodic Payments, such excess may be applied to any late charges due. W i
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds t
the Note shall not extend or postpone the due date, or change the amount, of the Peris
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payme
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LOAN #: 7000947
uesiFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
bl an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
gencing such payment within such time period as Lender may require. Borrower's obligation
ments and o provide receipts shail for all purposes be deemed ta be a covenant and
ned in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow ltems dlrectly pursuant to & waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its tights under Sectien 9 and pay such amount
‘ e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
N, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower
revoke the waiv
15 and, upon si

Lender may, atan
Funds at the time spec

litution whose deposits are insured by a federal agency, mstrumentai
r is an institution whose deposits are so insured) or in any Federal
2 Funds to pay the Escrow ltems no later than the time specified

Scrow Items, unless Lender pays Borrower interest on the Funds
make, such a charge Unless an agreement is made in writing or

shall be paid on the Funds. Lender
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall ndi
Lender the amount necessary to make

frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
tnd Borrower.shall pay to Lender the amount necessary to
irngmore than 12 monthly payments.
trument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all tax
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associati sesand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay sanner provided in Section 3.

Borrower shall promptly discharge any lien which has/ppiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured By the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such'agreementy (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee(irng" ich-in, Lender's opinion operate (o

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

N
are concluded; or (¢} secures from the holder of the lien an agreement saﬂsfacu)ry to Lender subordinating

the fien to this Security Instrument. If Lender determines that any of the Property rs subject ©a lien
which can attain priority over this Security Instrument, Lender may '
mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real estat
ing service used by Lender in connection with this Loan.

This insurance shall be maintained in the amounts (including deductible |eveis)
Lender requires. What Lender requires pursuant to the preceding sentences ¢a
of the Loan. The insurance carrier providing the insurance shall be chosen by Borr
rightto di.sapprove Borrower's choice, which righi Sha'n noi be exercised unreasonably, L

imposed by the Federal Emergency Management Agency in connection with the review of a y
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
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LOAN #: 7000947
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Ckpowigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
. e from the date of disbursement and shall be payable, with such interest, upon notice from
er toBarrower requesting payment.
olicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and

t rnade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
_:pair of the Property, if the restoration or repair is economically feasible

work is completed. Unless an agreement is made in writing or
{Paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
he insurance praceeds and shall be the sole obligation of
mically feasible or Lender’s security would be lessened,

Ig thie sums secured by this Security [nstrument, whether or not
uch insurance proceeds shall be applied in the order

Appllcable Law requires interest tg

pay Borrower any interest or earhing
retained by Borrower shall not.he’|
Borrower If the restoration or reg

provrded for in Section 2.

If Borrower abandons the Proped ‘
claim and related matters. If Borrower dogs pat respond within 30 days to a notice from Lender that the
[ hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpaid under e N
other of Borrower 5 nghts {other than the right to an ef-

unearned premiums paid by Borrower)
ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro;,: ds either o repair or restore the Property or to pay
amounts unpaid under the Note or this Security In ther or not then due

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security lnstrument‘ nq! sf‘i’e!l gontinue to occupy the Property as

agrees in writing, which consent shalf not be unreasonably
exist which are beyond Borrower's control.

gintdin th FﬁrOperty in order to prevent
the Property from deteriorating or decreasing in value due to its condiii ' fss it is determined pursu-

ant ta Section 5 that repair or restoration is not economicauy feast

es Lender may disburse

or restoring the Property only if Lender has released proceeds for such pu‘
i prog S payments as the

proceeds for the repairs and restoration in a single payment or in a serie

Property, Borrower is not relieved of Borrower's obhgatron for the completlon
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interiar of the improvements on the Propei
Borrower natice at the time of or prior 10 such an interior inspection specifying s
B. Borrower's Loan Application. Borrower shall bein defaultif, during the

ptincipal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a} Borrower fails to perform the covenants and agreements contained in this Security In
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LOAN #: 7000947
foreement of alien which may attain priority over this Security Instrument or ta enforce laws or regulations),
Borrower has abandoned the Property, then Lender may deo and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, including
proteetliig-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
rE'Can mclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
erty andfor rights under this Security Instrument, including its secured paosition in a bankruptcy
Secyring the Property includes, but is not limited to, entering the Property 10 make repairs,
€ or board up doors and windows, drain water from pipes, eliminate building or other
gerous condilions, and have utilities turned on or off, Aithough Lender may take action
ender does not have 10 do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
istrument. These amounts shall bear interest at the Note rate from the date of
3e ‘payable, with such interest, upon notice from Lender to Borrower requesting

secured by this Setl
disbursement asid sk

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
he Jeasehold estate and interests herein conveyed or terminate or cancel

er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢overage reglired by Lender ceases to be avatlable fram the mortgage insurer
that previously provided suc¢h-rsusance and Borrower was required to make separately designated pay-
ments toward the premiums fo gage Insurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivaigni'to the#vorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower-e™the Misitgage Insurance previously in effect, from an afternate mort-
gage insurer selected by Lender. H.st itigilly equivatent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lender the'amouyny of the separately designated payments that were due
when the insurance coverage ceased ta'bg in efféci’L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is‘ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los ieserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amptint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurat
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower sk
insurance in effect, or to provide a non-refundablé
Insurance ends in accordance with any written age

separately designated payments toward
remiurns required to maintain Mortgage
until Lender's requirement for Morigage
een Borrawer and Lender providing for

rower’s obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity that purcha
incur if Borrower does not repay the Loan as agreed. Borr: i
Mortgage insurers evaluate their total risk on all such insy
enter into agreements with other parties that share or modify their#is
are on terms and conditions that are satisfactory to the mortgagih

party to the Mortgage Insurance,
force from time to time, and may
educelosses. These agreements

source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noig,"are
other entity, or any affiliate of any of the foregoing, may receive (directiy-ari
from {or might be characterized as) a portion of Borrower's payments for Mort
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If

(a) Any such agreements will not affect the amournts that Borrowés
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borro

{b) Any such agreements will not affect the rights Borrower has - if an

Montgage Insurance, to have the Mortgage Insurance terminated automatically, ar
arefund of any Mortgage Insurarice premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceetis gre hereb
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is n
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: LOAN #: 7000947
Duripg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
niil L.ender has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
wand restoration in a single disbursement or in a series of progress payments as the work is
, tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
elianegus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Aiscellanegus Proceeds, If the restoration or repair is not economically feasible or Lender's security would
eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
Jrovided for in Section 2.

total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

the, suiris, secured by this Security Instrument immediately before the partial taking,
destruction, or foss in“valug,irdess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s
following fracticn: (a) ola m@unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu 22
taking, destruction, oF los ir ny balance shall be paid to Borrower.

ruction, or loss in value of the Property in which the fair market value

Party {as defined in the next senl@ﬂ&e ff o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.¢ ftgr the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds'githgr ta restoration ar repair of the Praperty or to the sums secured
by this Security Instrument, whether oFngt thes dyse. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or 4 {jainst whorm Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any agtign or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiire:.of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p. rfeiture of the Property or other material
impairment of Lender’s interest in the Property or undey this Security Instrument. The proceeds of
any award or claim for damages that are attributabie £ the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lendes Kot a Wi
ment or modification of amortization of the sums secured b
Barrower or any Successor in Interest of Borrower shall not.op
any Successors ininterest of Borrower. Lender shall not be ret
Successor in Interest of Borrower or to refuse to extend time forpay

‘Instrument granted by Lender to
elease the liability of Borrower or
mmence proceedings against any

or any Successars in Interest of Borrower. Any forbearance by Leric
inctuding, without limitation, Lerder's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due; Shatt not bea waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng
and agrees that Borrower's obligations and liabiiity shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a

make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent,

obhgauons under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be releasé
obligations and liability under this Security Instrument uniess Lender agrees to such releas
covenants and agreements of this Security instrument shall bind (except as provided in $
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this'S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee
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LOAN #: 7000947
apy, other fees, the absence of express authority in this Security instrument to charge a specific fee to
frower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Yare expressly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
; provided for under the Note). Borrower's acceptance of any such refund made by
Bdrower will constitute a waiver of any right of action Barrower might have arising out

dtices given by Borrower or Lender in connection with this Security Instrument must
t’sce e} Borrower in cormnection with this Security Instrument shall be deemed to have

ess. If Lender specifies a procedure for reporting Borrower's change
eport a change of address through that specified procedure. There
may be only one designated noticg address under this Security Instrument at any one time. Any notice to
Lender shall be given by. dahvenn ' i i
fidress by notice to Borrower. Any notice in connection with this
to have been given to Lender until actually received by Lender. If
is alse required under Applicable Law, the Applicable Law
quirement under this Security Instrument.

of Construction. This Security Instrument shallbe governed
ot in which the Property is located. All rights and obligations

2o any requirements and limitations of Applicable Law.
i thi parties to agree by contract or it might be silent, but

by federal law and the Iaw of the: }ﬁ i tzf!
contained in this Security Instrument afe
Applicable Law might explicitly or impl

pravision or clause of this Security Inst
not affect other provisions of this Secur
conflicting provision.

As used in this Security instrument;
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word "
take any action.

b} words in the singular shall mean and
5 sole discretion without any obligation to

Ifallor any partof the Property or any Interest inthe Pro;)arty is sold or transferred (or if Borrower is not
transferred) without Lender's prior written
wed,by this Security Instrument,
blted by Appl:cable Law.

If Lender exercises this gption, Lender shall give Borrower n
provide a period of not less thart 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe certa' conditions, Bor-
rower shall have the right to have enforcement of this Security Instrume i t any time prior
to the earliest of: (a} five days hefore sale ofthe Property pursuant to any hower & cantained in this

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:=
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any other cover
pays all expenses incurred in enforcing this Security Instrument. including, but not liy
attorneys' fees, property inspection and valuation fees, and other fees incurred for the, pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require 1o assure that Lender's interest in the Property ar I
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ing

continue unchanged. Lender may require that Baorrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢) ¢
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

Initials:
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LOAN #: 7000947
ghective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
th Not‘e(together with this Security Instrument) can be sold one or more times without prior notice to
vertA ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage Joan servicing
i s urider the Note, this Security Instrument, and Applicable Law. There also might be one or maore
ges,of e l.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il b€ ghyen written notice of the change which will state the name and address of the new Loan
Ef, the dti’ to which payments should be made and any other information RESPA requires in
& of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an,_Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any Judicial action (as either an indi-
vidual litigant §r e member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleigés the other party has breached any provision of, or any duty owed by reason
of, this Security Instrum ntil such Borrower or Lender has notified the other party (with such notice
given in compliance wi equirements of Section 15} of such alleged breach and afforded the other

will reméfin withih
by the Note purchaise

to Section 18 shall be det
this Section 20.
21. Hazardous Substan

cides and herbicides, VolatrIe sofwm
materials; () "Environmental Law” m
is located that relate to health, safety
any response action, remedial actio
"Envirpnmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the

Irials containing asbestos or formaldehyde, and radioactive
ederal laws and laws of the jurisdiction where the Property

Law, (b} which creates an Enwronmenlal Conclmon
a Hazardous Substance, creates a condition that agh
ing two sentences shall not apply to the presenc e, or storgge on the Property of smail quantities of
Hazardous Substances that are generally recogniz: : opriate to normal residential uses and to
i bstances in consumer products),
astigation, claim, demand, lawsuit
y involving the Property and any

Borrower shall promptly give Lender written notice of (z
or other action by any governmental or reguiatory agency

of any Hazardous Substance, and (c) any condition caused E}y
ous Substance which adversely affects the value of the Proper'i'f

Hazardous Substance affecting the Propeny is necessary, Barro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

ptly take all necessary
create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies, Lender shal! give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherw :
(a) the default; (b) the action required to cure the default; (c) a date, ngt-ig
the date the notice is given to Borrower, by which the default must be cured

defense of Borrower to acceleration and sale, and any other matters required to ﬁ?g n

notice by Applicable Law, If the default is not cured on or before the date specified thee
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any otfiek: emﬁdre
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attqr
and costs of title evidence.
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LOAN #: 7000947

il ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e-0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
tder shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Barrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
nd place fixed in the notice of sale. Lender or its designee may purchase the Property

covenantor
evidence of t _
the following ordgi: l expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys dees;:(b) Il sums secured by this Security Instrument; and (c) any excess to the
person or peisensiegally entitled to it or to the clerk of the superior court of the county in which
the sale took place. *

23. Reconveyances
request Trustee {0 regdnyé

Ipbn payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and ali notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shalf reconvey the Property without
warranty to the person ogpefsonsiiegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.,

24, Substitute Trudtée. In acgdrdance with Applicable Law, Lender may from time to time appoint
phointed hereunder who has ceased to act. Without conveyance of
| succeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property. Th
26. Attorneys’ Fees. Lender-
any action or proceeding to consthuey
fees,"” whenever used in this Security
by Lender in any bankruptcy proceed

Jehotwsed principally for agricultural purposes.
beéngitled to recover its reasonable attorneys’ fees and costs in

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

?)///// /5 (seal

i DATE

BY SIGNING BELOW, Borrower accepts and agreg
Security Instrument and in any Rider executed by Bary

HOBERT C ADAMS

= /u / (" (Seal)
*- DATE
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LOAN #: 7000947

a5\ \\c\\m\r\ COUNTY OF S¥-Y&nT ss:

ii this ddy personally appeared before me ROBERT C ADAMS AND ELAINE E. DARONE

“kitown t6'be the individual paﬂy!qﬁf‘%f}escrib d in and who executed the within-and
at, and acknowledge he!shigned the same as his/herftheir free

deed, for the uses and purposéstherein mentioned.

¢ hand and official seal this _| ¥~ day of WA\QW( \n , JO15 .,

Washington, residing at Sy) ol ouA L SiA

My Appointment Expii oV Jog

KATHERYN A, FREEMAN

Lender: Peoples Bank

NMLS ID: 405872 J STATE OF WASHINGTON

Loan Originator: Holly Peters: NOTARY --¢ PUB

NMLS ID; 526854 : ~ PUBLIC
My Commission Expives 9.01.2018

Initials?
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Exhibit A — Legal Description

7000047

2710 East Lake Drive
tro Wooliey, WA 982384
y @ YOO

Property Tax ID / Parsé Number: Psmzsmosnf-o-ouoona & P30131/48506-0-040-0001

PARCEL "A™
That portion of Govemme
follows:

Beginning at a point which i
Government Lot 7;

thence North 121.2 feet;
thence Wast parallel to the South
shore of Clear Lake; -
thence Southerly along the meander line
thence East to the point of beginning,
EXCEPT road.

Situated in Skagit County, Washington.
PARCEL "B™ _
Thal portion of Government Lot 7, Section 6, Towriship 34 Nosth,
follows: '
Beginning 690 feet West and 325.2 feet North of the Soi
thence South 80 feet;
thence West to the shore line of Clear Lake;
thence Northerly along the shore line of Clear Lake 1o a poif§
thence East to the point of beginning.

TOGETHER WITH shorelands of the second class lying in front of the a
FIB" -
Situated in Skagit County, Washington.
END OF SCHEDULE A

Copyright

on 6, Township 34 North, Range 5 East, W.M.,, described as

nd 325.2 feet North of the Southeast corner of said

overnment Lot 7 to the meander line along the Easterly

a point divectly West of the point of beginning;

ange 5 East, WM., described as

2 described Parcels "A" and



. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS Md E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider this Sth day of March, 2015 and is
incorporated ends and supplements the Deed of Trust (the "Security

Instrument”)
are one or more p

Peoples Bank,

tlate given by the undersigned (the "Borrower,” whether there
S undersigned) to secure Borrower's Note 1o

State-Chartered Bank

("Lender”) of the same dat
Instrument, which is e

in addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security instrument, Borrower
“that the Security Instrument is amended as

Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acti Aender. MERS is
organized and existing under the laws of Delaware, and has an:address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights, dul
Lender as Lender may from time to time direct, including but not i
successor trustee, assigning, or releasing, in whole or in part this-§
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or:appr
this Security Instrument. The term "MERS" Includes any successors &
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende:
the following definition:

__ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT »
Form 3158 04/2014 Initials;
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LOAN #: 7000947
ANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

This Security, Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extesisions and modifications of the Note; and (ii} the performance of
Borrower’s ¢ swand agreements under this Security Insttument and the Note.
For this fpulp Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, thesfollowing described prcﬁgerty located in the

County pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):
SEE LEGAL DES ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A",

APN #: P301 25134%350#-0- -0009 & P30131/46508-0-040-0001

3405&,0

which currently has the address of 12710 East Lake Drive, Sedro Woolley,

[Street][City]

WA 98284 ("Property A
[State] [Zip Code]

hereafter erected on the
.now or hereafter a part of
e covered by this Security
urity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, arid:fixtur
the property. All replacements and additions shall als
instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not:
releasing this Security Instrument, and substituting a successo

C. NOTICES

{, designates MERS
JLaw or this Security
the designated
s the designated
anted by Borrower
Iithe Property;
ssigning and

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in connggtio
Security Instrument shall be deemed to have been given to Borrower whewt,n
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all.
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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LOAN #: 7000947
0 Lender. Borrower shall (jaromptly notify Lender of Borrower's change of
L&nder specifies a procedure for reporting Borrower’s change of address,
wet.shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first
2r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
Ist also be provided to MERS as Nominee for Lender until
is terminated. Ang natice provided by Borrower in connection
1ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
hawe been given to Lender until actuaily received by Lender. If
curity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by n
rovides to

with this Security
actually received b
shall not be deem

20.Sale of Note; CHange of .
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS!

Loan Servicer; Notice of Grievance. The Note
together with this Security Instrument} can be sold
ofice lo Borrower. Lender acknowledges that until it
ge interest in this Security Instrument, MERS
remains the Nominee for Lendey, e authority to exercise the rights of Lender. A
sale might result in a change in thie éntity (known as the "Loan Servicer") that collects
Periodic Payments due under thé.Note and this Security Instrument and performs
other mortgage toan servicing obligatons undes, the Note, this Security Instrument,
and Applicable Law. There also mi ore changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectio th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan | by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferied to a successor Loan Servicer
and are not assumed by the Note purchaser urilgss ctherwise provided by the Note
purchaser. '

Neither Borrower nor Lender may commenc ,‘ ‘Beljoined to any judicial
action (as either an individual litigant or the member of @ class) that arises from the
other ﬁarty’s actions pursuant to this Security Instrumeit or that alleges that the other

arty has breached any provision of, or any duty owe redsgrt. of, this Security
nstrument, until such Borrower or Lender has notified the. arty (with such notice
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time period whigh must elapse
before certain action can be taken, that time period will be degmed 40 he reasonable

for purposes of this paragraph. The notice of acceleration and opperiur re given
to Borrower pursuant to Section 22 and the notice of acceleration _Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and #Y1o take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lendet,
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7000947

% ed to all the title, power and duties conferred upon Trustee herein and by
bl Law

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
3 //7/2 C  (Sea)

" DATE

_SA’/" s (Seal)

r——

DATE
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Exhibit A — Legal Description

7000947

710 East Lake Drive
dro Woolley, WA 98284
| ro Woolley, 9 2400w

umber. P30125/340508-0-034-0009 & P30131/40566-0-040-0001

PARCEL "A™
That portion of Govern
follows:
Beginning at a point which i
Gaovetnrent Lot 7;

thence North 121.2 feet;
thence Yest parallel to the Sou
shore of Clear Lake;

thence Southerly along the meander line
thence East to the point of beginning,
EXCEPT road.

Situated in Skagit Counfy, YWashington.
PARCEL "B".

Thal portion of Government Lot 7, Section 6, T
follows:

Beginning 690 feet West and 325.2 feet North of the Southeast cerher of said lot;
thence South 80 feet;

thence West to the shore line of Clear Lake;
thence Northerly along the shore line of Clear Lake to a px}m.
thence East to the peint of beginning.
TOGETHER WITH shorelands of the sacond class lying in fron _f the a
IIBII

Situated in Skagit County, Washington.
END OF SCHEDULE A

Copyright

Section 6, Township 34 North, Range 5 East, W.M., described as

qand 325.2 feet North of the Southeast corner of said

fiship 34 Narth Range 5 East, WM, described as

the point of beginning;

escribed Parcels "A" and



