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DEED OF TRUST

LD

DATE: WMarch 16, 201

Reference # (if applicable}: Additional on page
Grantor(s}:

1. BOLDUC, JAMES E’

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Slkagi dstee

Legal Description: Lot 226, Shelter Bay
Additional on page 2

Assessor's Tax Parcel ID#: P84223 / 5100G:002-22

ES E BOLDUC, AS HIS SEPARATE
WA 98257 ("Grantor™); PEOPLES
2017 RIVERSIDE DRIVE, MOUNT
ender” and sometimes as
mailing address is 1301-B
Trustee").

VERNON, WA 98273 (referred to below someti
"Beneficiary”); and Guardian Northwest Title - Ska
Riverside Drive, Mount Vernon, WA 98273 (referred to b
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DEED OF TRUST
(Continued) Page 3

LE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
red by this Deed of Trust or {B) increase the interest rate provided for in the Credit_ Agreement or other
jifencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon)the sale ar
nder's prior written consent, of all or any part of the Real Property, or any interest in the Real
transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
legal, b eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment s.ale
act, contract for deed, leasehold interest with a term greater than three {3} years, lease-option
e, agsignment, or transfer of any beneficial interest in or to any land trust holding title o the Real
her method of convayance of an interest in the Real Property. However, this option shall not be

when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
¥ sewer), fines and impositions levied against ar on account of the Proparty, and shall
sork done on or for services rendered or material furnished to the Property. Grantor
to® of all liens having priority over or equal to the interest of Lender under this Deed of
dxes and assessments not due, except for the Existing Indebtedness referred to
Arovided in this Deed of Trust.

Right to Contest. Granigt mdy
dispute over the obligsfior'to &

hold payment of any tax, assessment, or claim in connection with a good faith

“long as Lender's interest in the Property is not jeopardized. If a lien arises or
#it, “Gréntor shall within fifteen (15} days after the lien arises or, if a lien is filed,
‘Grantor. has notice of the filing, secure the discharge of the lien, or if requested by
ficient corporate surety bond or other security satisfactory to Lender in an
any costs and atterneys' fees, or other charges that could accrue as a
n. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Granter shall nama Lender as an additional

within fiftean (15) days a
Lender, deposit with Lende
amount sufficient to disch
result of a foreclosure or

, furnish to Lender satisfactory evidence of paymaent of the taxes
& governmental official to deliver to Lendsr at any time a written

Notice of Construction. Grantor shall notify‘Lendar at:east fifteen (16) days before any work is commenced, any
services are furnished, or any materials a ' the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account “Services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances / to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following’
Trust. ’

Maintanance of Insurance. Grantor shall procu
coverage endorsements on a replacement basis for the f
Property in an amount sufficient to avoid application o
clause in favor of Lender, together with such other hazg
Policies shall be written in form, amounts, coverages ant
company or companies reasonably acceptable to Lende wor, upon request of Lender, will deliver to Lender
fram time to time the policies or certificates of insuranc m.satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at leastihi : prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that avor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any ot Real Property is or will be located
in an area designated by the Director of the Federal Emergen Agency as a special Hood hazard
srea. Grantor agrees to obtain and maintain Federal Flood Ins
Grantor's credit line and the full unpaid principal balance of any p
the maximum palicy limits set under the National Fload Insurance Prdgeari
to maintain such insurance foar the term of the loan.

value covering ali Improvements on the Real
nce clause, and with a standard mortgagee
nsurance as Lender may reasonably require.
agonably acceptable to Lender and issued by a

Application of Proceeds. Grantor shall promptly notify Lender of any los
make proof of loss if Grantor fails to do so within fifteen (15} days o
security is impaired, Lender may, at Lender's election, receive and retain
the proceeds to the reduction of the Indebtedness, payment of any lien a
and repair of the Property. If Lender elects to apply the proceeds to restoration
replace the damaged or destroyed Improvements in a manner satisfactory

repair or restoration if Grantor is not in default under this Deed of Trust. Any
disbursed within 180 days after their receipt and which Lender has not committes
the Property shall be usad first te pay any amount owing to Lendar under this Deedaf- t
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtesi
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withz
Grantor's interests may appear.

in effect, compliance with the insurance provisions contained in the instrumant evids
Indebtedness shall constitute compliance with the insurance provisions under this Deed of
compliance with the terms of this Deed of Trust would constitute a duplication of insurance
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divig
shall apply enly to that portion of the praceeds not payable to the holder of the Existing Indebtednés

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, sec
encumbrances, and other claims, (B) to provide any required insurance on tha Property, (C) to make K
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required &
Lender may do so, 1f any action or proceeding is commenced that would materially affect Lender's interests i
Property, then Lender on Grantor's hehalf may, but is not required to, take any action that Lender believas to
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then b
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the datg
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A%, bd
payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned among and be payable
with any installment payments to become due during either (1) the term of any applicable insurance palicy; or (2) the
remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable at the
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DEED OF TRUST
: 5723595-1 {Continued) Page 5

ermitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
@ Security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ed recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
‘aay deem appropriate, any and all such mortgages, deeds of trust, security desds, security
tements, continuation statements, instruments of further assurance, certificates, and
the sole opinion of Lender, be necessary or desirable in order to effectuate, complets,

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property.

wrltmg, Grant 1
to in this paragraph.

Attorney-in-Fact. |f Grantdr f#ils to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Ty i i
Lender as Grantor's = the purpose of making, executing, delivering, filing, recording, and doing all

2sirable, in Lender's sole opinion, to accomplish the matters referred to in

rider's secunty interest in the Rents and the Personal Property. Any
gd by applicable law. The grantee in any reconveyance may be

reto”, and the recitals in the reconveyance of any matters or

reconveyance fee shall be paid by Gréntg?
described as the "person or persons’

facts shall be conclusive proof of the tru apy such matters or facts.
EVENTS OF DEFAULT. Grantor will be let: nder this Deed of Trust if any of the following happen: (A) Grantor
cammits fraud or makes a material misrepresentation a aify time in connection with the Credit Agreement. This can

include, for example, a false statament abou
fmanc:al condition. (B} Grantor does not maed

me, assets, liabilities, or any other aspects of Grantor's
repayshent terms of the Credit Agreement. (C) Grantor's action or
ights in the collateral This can include, for example, fallure 1o

permission, fareclosure by the holder of ancther lie
RIGHTS AND REMEDIES ON DEFAULT.

If an Event d¥Default ocguirs Vnder this Deed of Trust, at any time thereafter,

Lander's remedles

Accelerate Indebtedness. Lender shall have the right at its optigh
due and pavable. ;

Foreclosure. With respect to all or any part of the Real Property,.
power of sale and to foreclose by notice and sale, and Lendgr

shall™ have the right to foreclose by judicia!
foreclosure, in gither case in accordance with and to the full extent :

ppligable law.

UCC Remedias. With respect to all or any part of the Personal Prope #v ¥ende! shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantorité take péssession of and manage the
Property and collect tha Rents, including amounts past due and unpaidi &ad. apply the het proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this rig ;
other user of the Property to make payments of rent or use fees directly to " Itthe Rents are collected by

payment thereof in the nama of Grantor and to negotiate the sama and collect th@ proceed yments by tenants
or other users to Lender in response te Lender's demand shall satisfy the obligatj : the payments are
made, whether or not any proper grounds for the demand existed. Lender mey &wxd i
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. |ender shall have the right to have a receiver appointed to take possegéi
the Property, with the power to protect and preserve the Property, to operate the Prog
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, o%
the receivership, against the Indebtedness. The receiver may serve without bond if per
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perso
receiver.

Taenancy at Sufferance. If Grantor remains in possession of the Property after the Property is .
above or Lender otherwise becomes entitled to possession of the Property upen default of Gran

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Tr
Credit Agreement ar available at law or in equity.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Persdra
Praoperty or of the time afier which any private sale or other intended disposition of the Persona! Property is ) b
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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DEED OF TRUST
Ledn No: 5723595-1 {Continued) Page 7

or unenforceable.
and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
3, Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. I

or's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ut releasing Grantor from the obligations of this Deed of Trust or liability under the indebtedness.

xemption, Grantor hereby releases and s all rights and benefits of the homestead
te of Washington as to all indebtednes ured by this Deed of Trust.

means JAMES E BOLDUC and includes all co-signers and co-makers signing the
IBCESSOrs and assigns.

modifications of, re t ‘ 8" of. .cobsolidations of, and substitutions for the promissory note or agreement,
NOTICE TO GRANTOR? WREEMENT CONTAINS A VARIABLE INTEREST RATE.

Doaed of Trust. The words Deed of st® mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitatior d security interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "B
the events of default section of thi

Existing Indebtedness. The wora: istimf Indebredness™ mean the indebtednass described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" mean

Improvements. The word "Improvemen
mobile homes affixed on the Real Proper
Property.

ditions, replacements and other construction on the Real

Indebtadness. The word "Indebtedness™ all principal, interest, and other amounts, costs and axpenses

amounts expended ar advanced by Lender to 2
Lender to enforce Grantor's gbligations under thls Deed o
provided in this Deed of Trust.

Lender. The word "Lender” means PEDPLES BAN
assigns” mean any person of company that acquires ar

tagether with interest on such amounts as

and assigns. The words "successors or
Credit Agreement.

Personal Property. The words "Personal Property”™ me ixtures, and other articles of personal

property now or hereafter awned by Grantor and now

Property. The word "Property” means collectively the Real Prop‘

Real Property. The words "Real Property” mean the real property,™
Deed of Trust,

. credit agreements, ioan
al mortgages, and all other
in cannection with the
ated Docurments” and

Related Documents. The waords "Related Documents” mean all prosnig
agreements, security agreements, mortgages, deeds of trust, security deeds, colla
instruments, agreements and documents, whether now or hereafter exis ¢

Rents. The word "Rents™ means all present and future rents, revenues, inco e, yalties, profits, and
ather henefits derived from the Property. :

Trustee. The word "Trustae™ means Guardian Northwest Title - Skagit, whose mazlmg 301-B Riverside

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF ! \ND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

L e diie L

E BOLDUCG

In Acknowledgement of Lien L SRS

g Goa Bl D

Connie Sarg Bolduc K\:S 2,
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