MM;!MHHH i

eturn Address: Skagit County Auditor 6c

3/16/2015 p $81.00
WART age Tof 9 8:48am
Brandywine Pkwy, Ste 100

n, DE 19803

Space Above This Line For Recording Data)

DEED OF TRUST 413354

(OPEN-END CR HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple &
Sections 6, 8, 13 and 1
provided in Section 11.

ions of this document are defined below and other words are defined in

(B)"Borrower" is
Christopher O Short and Shawnie K

Borrower is the trustor under this Sec
(C)"Lender" is Boeing Employees’ ¢ nion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beneficiary under this Security Instrument. '
(D)"'Trustee" is RTS Pacific, Inc :
(E) "Agreement” means the Credit Line Account able Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lendi psure signed by Borrower and dated
February 28, 2015 . The Agreem ates that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equalo the-Mzaximum Credit Limit (as defined therein) of
One hundrad thousand and 00 ;/ 1 (et
Dollars (U.S. $ 100,000.00 ) plus interest. Buore TS
Periodic Payments and to pay the debt in full not later than/ 380040
(F) "Property” means the property that is described below ynder t
Property."

omised to pay this debt in reguilar

eading "Transfer of Rié;hts in the

Loan Reference Number: 2008846676

Abbreviated Legal Description:
L8, 13, BLK 6, BINGHAM ACREAGE, V4, PG 24, SKAGIT CO..WA

Assessor's Property Tax Parcel Number: pgazss

(G) "Loan" means the debt owed under the Agreement, plus interest, any lat
and charges due under the Agreement, and all sums due under this Security Instry
(H) "Applicable Law" means all controliing applicable federal, state and local st
ordinances and administrative rules and orders {that have the effect of law) as we
final, non-appealable judicial opinions. )
(1} "Community Association Dues, Fees, and Assessments" means all dues, f
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction 4
check, draft, or similar paper instrument, which is initiated through an electronic terminal, maﬂhg C
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated.
machine transactions, transfers initiated by telephone, wire transfers, and automated clearlng"

transfers.

OTBS 093 WA (8/07) ¢
OTBS Eam?,
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. Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

perty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
ue and/or condition of the Property.

lodic Payment" means the regularly scheduled amount due for principal and interest under the

r in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement andfor this Security

éurity Instrument and the Agreement. For this purpose, Borrower irrevacably
fee, in trust, with power of sale, the following described property Iocated in

of Skagit
[Name of Recording Jurlsdlctlon]

iND STATE OF WASHINGTON, LOT &8 AND 13, BLOCK 8,

which currently has the address of

Mount Vernon , Washington

BORROWER COVENANTS that Borrower is lawfully seised of the estate he By conveyed and
has the right to grant and convey the Property and that the Property is "y icunbeted, except for
encumbrances of record. Borrower warrants and will defend generally the tifie, i
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

by Lender as payment under the Agreement or thls Securlty Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement an S
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash::
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such:
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or énti
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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; pa,yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
g gement in this Security Instrument and Lender has accelerated the obligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing:ithe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
yineit or partial payments in the future, but Lender is not obligated to apply such payments at the
/ #me‘such.payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,

‘need not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current. If Borrower does not do so within a reasonable
+ Lender shall either apply such funds or return them to Borrower. If not applied earlier,
{ applied to the outstanding principal balance under the Agreement immediately prior
affset or claim which Borrower might have now or in the future against Lender shall

. Borrower shall pay all taxes, assessments, charges, fines, and impositions
which can attain priority over this Security Instrument, leasehold payments or
it any, and Community Association Dues, Fees, and Assessments, if any.

v discharge any lien which has priority over this Security Instrument unless
titg to the payment of the obligation secured by the lien in a manner
wily S0 long as Borrower is performing such agreement {b) contests the lien

Borrower: (a) agrees il
acceptable to Lender,
in good faith by, or
opinion operate to pravent
until such proceedings ar:
satisfactory to Lender subd
part of the Property is subjeet !
may give Borrower a notice idexiti: 'he lien. Within 10 days of the date on which that notice |s given,
Borrower shall satisfy the lien Qrtake on ore of the actions set forth above in this Section 2.

3. Property Insurance. B¢ i f
on the Property insured against [¢ azards included within the term "extended coverage," and
other hazards including, but not limitet! fe arthqt,takes and floods, tor which Lender requires msurence
This insurance shall be maintained in
Lender requires. What Lender requin
term of the Loan. The insurance carrier proy
Lender's right to disapprove Borrowe oice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of anyﬁtees imposed by the Federal Emergency
Management Agency in connection with th iew of any
objection by Borrower.
If Borrower tails to maintain any of the cove

ké'e er_pement of the lien while those proceedings are pending, but anly
concE’ueied or {c) secures from the holder of the lien an agresment
iy h

 was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ht significantly exceed the cost of
insurance that Borrower could have obtained. Any amou rser
shall become additional debt of Borrower secured by this.Suc
bear interest at the rate chargeable for advances under the Agré
and shall be payabie, with such interest, upon notice from Lender t
Ali insurance policies required by Lender and renewal
Lender's right to disapprove such policies, shall include a standa
Lender as mortgagee and/or as an additional loss payee. Lender shéh.t
and renewal certificates. If Lender requires, Borrower shall promptly g|v '

premiums and renewal notices. If Borrower obtains any form of insur

fender. Lender
th!&“WISE agree

be applied to restoration or repair of the Property, if the restoration or repair is ecohqr
Lender's security is not lessened. During such repair and restoration period, Lender s
hold such insurance proceeds until Lender has had an opportunity to inspect such Property,
work has been completed to Lender's satisfaction, provided that such inspection shalt‘be
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymer
of progress payments as the work is completed. Unless an agreement is made in writing I,
Law requires interest to be paid on such insurance proceeds, Lender shall not be reg

Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirgd  px
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatia
Borrower. If the restoration or repair is not economically feasible or Lender's security would be les: ;
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether &r siot
then due, with the excess, if any, paid to Borrower.
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Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a nctice from Lender that the
trance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-
ay per’_od will begin when the notice is given. In either event, or if Lender acquires the Property under
ofi 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
ceedg~in,_an amount not to exceed the amounts unpaid under the Agreement or this Security
it and (b) any other of Borrower's rights (other than the right to any refund of unearned
1 by Borrower) under alt insurance policies covering the Property, insofar as such rights
”io the coverage of the Property. Lender may use the insurance proceeds erther to repair

, Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
t, Borrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
:ction 3 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further deterioration or damage. If insurance or
id in connection with damage to, or the taking of, the Property, Borrower
ing or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or condemnation proceeds are

not sufficient to repair or
completion of such repai
Lender or its agent*

there is a legal proceeding that mrl'g t
under this Security Instrument (such ;
forfeiture, for enforcement of a lien wh"ik

ding in bankruptcy, probate, for condemnation or
ain priority over this Security Instrument or to enforce

repairing the Property Lender's actions can rneiude but af
by a lien which has priority over this Security Instrume B earing in court and {c) paying reasonable
i e under this Security Instrument, including
- Property includes, but is not limited to,
entering the Property to make repairs, change locks, Tgplase of d up doars and windows, drain water
from pipes, eliminate building or other code violations or-dan i
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Lende:
actions authorized under this Section 5. Any amounts dishused by
become additional debt of Borrower secured by this Se
interest at the Note rate from the date of disbursement and stz , with such interest, upon
notice from Lender to Borrower requesting payment. If this Seg ent is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower cquires t|tIe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to th
6. Assignment of Miscellaneous Proceeds; Forfeiture
hereby assigned to and shall be paid to Lender. If the Property is
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len

es not have to do so and is not
liability for not taking any or all
nder under this Section 5 shall
ent. These amounts shall bear

disbursement or in a series of progress payments as the work is completed. Unl S
made in writing or Applicable Law requires mterest to be pald on such Mrscellanewﬁ

Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrumgnt; wh th .
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, patd to Borrower. ;

In the event of a partial taking, destruction, or loss in value of the Property in which the fa
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1
greater than the amount of the sums secured by this Security Instrument immediately before the par
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds,~
{page 4 of 9]



~multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
faking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, or loss in value. Any balance shalt be paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair
arket'value of the Property immediately before the partial taking, destruction, or loss in value is less
e-amount of the sums secured immediately before the partial taking, destruction, or loss in value,
er and l.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
red by this Security Instrument whether or not the sums are then due.

fails to respond to Lender within 30 days after the date the notice is given, Lender
ect and apply the Miscellaneous Proceeds either to restoration or repair of the

L1 1o4he stimis secured by this Security Instrument, whether or not then due. “Opposing Party”
“thirdsp:

Borrower gh
Lender's judgreri,
interest in the Pfoperty
acceleration has occurred, réinstate as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
rest in the Property or rights under this Security Instrument. The
I camages that are attributable to the impairment of Lender's interest

in the Property are hereby assrgneci d shall be paid to Lender.

payment or modification of arr n of the sums secured by this Security Instrument granted by
Lender to Borrower or any Sug:
Borrower or any Successors ' erést,.of :Borrower. Lender shall not be required to commence
proceedings against any Succes$or,i t of Borrower or to refuse to extend time for payment or
otherwise modify amortization of th slinis s wred by this Security Instrument by reason of any
demand made by the original Borrower of any-Suécessors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remer;i;;r ingtl
from third persons, entities or Successoré |
then due, shall not be a waiver of or pre

Interest of Borrower or in amounts less than the amount
the exercise of any right or remedy.
ners, Successors and Assigns Bound. The covenants

and Borrower, subject to the provisions of parag ot
Borrowers obligations and liability shall be jomt a_

Borrower covenants and agrees that
wever, any Borrower who co-signs this
reement {a "co-signer"): (a) is co-signing
the co-signer's interest in the Property

Borrowers default, for the purpose of protecting Lender's int&rest
Security Instrument, including, but not limited to, attorneys' fees, PrOE
In regard to any other fees, the absence of express authority '
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instruns

ff the Loan is subject to a law which sets maximum loan ¢
interpreted so that the interest or other loan charges collected or to be
Loan exceed the permitted limits, then: (@) any such loan charge sh

c-gayment to
Borrower. Borrower's acceptance of any such refund made by direct payment toBotrgw will tonstitute
a waiver of any right of action Borrower might have arising out of such overcharge:

10 Notlces All notlces given by Borrower or Lender in connectlon with t

Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by noticé.
Borrower shall promptly notify Lender of Barrower's change of address. If Lender specifies a pf
for reporting Borrower's change of address, then Borrower shall only report a change of-add
through that specified procedure. There may be only one designated notice address under this S
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by ‘rst
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shalt not be deemed to have bee
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n to Lender until actually received by Lender. If any notice required by this Security [nstrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irement under this Security Instrumenit.

ied by federal law and the law of the jurisdiction in which the Property is located. All rights and
isng-gontained in this Security Instrument are subject to any requirements and limitations of
" aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shail not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Agreement conflicts with
uch conflict shall not affect other provisions of this Security Instrument or the
be given effect without the conflicting provision,
¢. Security Instrument: (a) words of the masculine gender shall mean and include

include thé piu
take any action.

'i;!’re Preﬁerty or any Interest in the Property is sold or transferred (or if
ﬁerson and a beneficial interest in Borrower is sold or transferred) without

igh ay require immediate payment in full of all sums secured by
ption shall not be exercised by Lender if such exercise is

#shall give Borrower notice of acceleration. The notice shall
ot the date the notice is given in accordance with Section

14. Borrower's Right to Rein
Borrower shall have the right to have e

then would be due under this Secunty
gred; (b) cures any default of any other
covenants or agreements (c) pays all expenses incuired |n gntbreing this Security Instrument, including,

; ion and valuation fees, and cther fees

Instrument; and {d) takes such action as Lender may reasongbly req
the Property and rights under this Security Instrument, and E ower' ;

sligation to pay the sums secured
require that Borrower pay such

(b) money order; () certified check, bank check, treasurer's chetk

! heck, provided any such
check is drawn upon an institution whose deposits are insured by’ a,

gency, instrumentality or
Secunty Instrument and

right to reinstate shall not apply in the case of acceleration under Section 1

15. Hazardous Substances. As used in this Section 15: (a) "Haz
substances defined as toxrc or hazardous substances, pollutants, or wastes by E ir_‘ fimental Law and
m products, toxic

ctherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, &r
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Propert
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) whig
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two senterices shall not apply to the presence, use, or stg
the Property of small quantities of Hazardous Substances that are generally recognized to;
appropriate to normal residenttal uses and to maintenance of the Property (including, but not limited .
hazardous substances in consumer products). g
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,

lawsuit or other action by any governmental or reguiatory agency or prlvate party lnvolvmg the Property
(page & of 9)



and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
mvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
FHazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
iation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
Ilgatle on Lender for an Environmental Cleanup

The notice shall specify: (a) the defauit; (b} the action required to cure the
not less than 30 days from the date the notice is given to Borrower, by which

of all sums secured by this Security Instrument without
:the power of sale and/or any other remedies permitted by
2 entitled to collect all expenses incurred in pursuing the

require immediate ‘payri
further demand and m
Applicable Law. Lends
remedies provided in t
and costs of title evidenc

If Lender invokes th
occurrence of an event of

Borrower, shall sell the Property at pu
and under the terms designated in thd' ndtice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpdne sale of the Property for a period or periods permitted
by Applicable Law by public announcémant at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property a "'ﬁy sale.

Trustee shall deliver to the purchaser Trust ed conveying the Property without any
covenant or warranty, expressed or implied. T : in the Trustee's deed shall be prima
facie evidence of the truth of the statements ade th Trustee shall apply the proceeds of
the sale in the following order: (a) to all expen: 'the sale, Including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to"all. red by this Security Instrument;
and (c) any excess to the person or persons legally ied to it or to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums secured By this Security Instrument and

Trustee to reconvey the Property and shall surrender this™3e8
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or persons legally entitled to it.

18. Substitute Trustee. In accordance with Applicable Law, | ay from time to time
appoint a successor trustee to any Trustee appointed hereunder wh ceased to act, Without
conveyance of the Property, the successor trustee shall succeed to ; e, power and duties
conferred upon Trustee nerein and by Applicable Law.

20 Attorneys Fees Lender shall be entitled to recover its reasonable atterneysifees and costs
E 5, The term
tritation attorneys'

"attorneys’ fees," whenever used in this Security Instrument, shall include witf:
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND (
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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e K. Mo Rl

of Collatesal (other than Borrower) Christopher O Shoft
i A

(Seal)

i

-Borrower

(Seal)

Owner of Collateral (otherthap'Bombwe

-Borrower

(Seal)

Owner of Collateral (other than Borrower

-Borrower
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ATE OF WASHINGTON, 5;4,516\-.\— County ss:

this F eb. A%, & @6 » before me the undersigned, a Notary Public in and for the State of
ishington, duly commissioned and sworn, personally appeared

o .10 be the individual{s) described in and who executed the foregoing instrument, and
wledged to me that signed and sealed the said instrument as-Hei~free and voluntary act and
, for the uses and purposes therein mentioned.

My Commission

otary P@It/h andfer the State of Washington residing at:

Burli IETZM LA
REQUEST FOR RECONVEYANCE
To Trustee: :
The undersigned is the holder of the Agreement.secufed by this Deed of Trust. Said Agreement,

together with all other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed,
reconvey, without warranty, all the estate now held by yaé
persons legally entitled thereto.

ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. Al Rights Reserved.



