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#150929-0E

DEFINITIONS _
Words used in multiple sections of this document defined. below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules regardin age of words used in this document are
also provided in Section 16, '
(A} "Security Instrument" means this document, which is
together with all Riders to this document.

(B) "Borrower" is RICHARD A LIPKE and WENDY M LIERE

skand and wife

Borrower is the trustor under this Security Instrument.
{C) "Lender"is U.8, Bank N.A,
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erds 4 National Association
gafiized and existing under the laws of The United States Of Amerieca
address is 4801 Frederica Street, Owensboro, KY 42301

Len 2t ig the émefictary under this Security Instrument,

Dollars
) plus interest. Borrower has pmrmsed to pay this debt in regular Periodic

Payments and to pay " 2
(F) "Property" means t
Property."

er ] Second Home Rider
prment Ridet [x] 14 Family Rider
] Other(s) [specify]

[ | Balloon Rider
[ 1 VA Rider

non-appealable judicial opinions.
() "Community Association Due¢s, Fees, and Ass
charges that are imposed on Borrower or the Pro
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiat
instrument, computer, or magnetic tape so as to order, instruct; rize-&. financial mstltullon to debit
or credit an account, Such term includes, but is not limited transfers, automated telier
machine transactions, transfers imitiated by telephone, wire ir. utomated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3,

all dues, fees, assessments and other
ndomininm association, homeowners

damage to, or destruction of, the Property; (ii) condemnation or other taki
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpay
the Loan.

Note, plus (ii) any amounis under Section 3 of this Security Instrument,
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'_RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C Section 2601 et seq.) and its

Security Instrumcm
Trustee, in trust,

. For this purpose, Borrower irrevocably grants and comveys to
of sale, the following described property located in the

of Skagit 1

[Natne of Recording Jurisdiction]

Lot 22, "RANCHO SARK. JUaN

in Volume 5 of Plats “Pagé 27, records of Skagit County, Washington.

g TOGETHER WITH SECOND CLASS ELANDS ADJACENT THERETO.

Parcel ID Number: 3972-000-022-0002
4084 & DEL MAR DR

Anacortes [City]
{"Property Address").

thich currently has the address of
[Street]
[Zip Code]

the right to grant and convey the Property and that the Property is unencumbered, excg]
of record. Borrower warrants and will defend generaily the title to the Property ag
demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security instrument

property.
2200506156
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
=shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

such check is drawn upon an institution whose deposits are insured by a
or entity; ot (d) Electronic Funds Transfer.
ivcd by Lender when received at the location designated in the Note or at

federal agency, ’u&mantzll_
Payments &fe deemed r

applied as of its scheduled due date, then Lender need not pay
heldSuch unapplied funds until Borrower makes payment to bring

accepted. If each Periodic
interest on unapplied funds. Le

such fands or retum them to Borrower,
principal balance under the Note immedia
might have now or in the future against
the Note and this Security Instrument or
Instrument.

2. Application of Payments or Proceeds, Exce
payments accepted and applied by Lender shall be appli
due under the Note; (b) principal due under the Ni
shall be applied to each Periodic Payment in the order in.whi
shail be applied first o late charges, second to any othei i
then to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a d

the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment
more Pertodic Payments, such ¢xcess may be applied to any late charg
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for g
for (a) taxes and assessmemnts and other items which can attain priority over this Secy

Insurance premiums in accordance with the provisions of Section 10. These items are ¢
[tems." At origination or at any time during the term of the Loan, Lender may require that &
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
énts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
~anider this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender walves

ms for which payment of Funds has been waived by Lender and, if Lcnder requires,
eceipts evidencing such payment within such time period as Lender may require,

Borrower fails t& pay thy
and pay such amount and- shall then be obligated under Section 9 to repay to Lender any such
iver as to any or all Escrow Items at any time by a notice given in

joit such revocation, Borrower shall pay to Lender all Funds, and in

Lender may, at any tif
the Funds at the time spec
require under RESPA. Lender

amount of Funds due on the basis of current data and
scrow [tems or otherwise in accordance with Applicable

analyzing the escrow account, or verifying the Escrow [
Funds and Applicable Law permits Eender to make sush

shall be paid on the Funds. Lender shall give to Bon'owe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as def!
Borrower for the excess funds in accordance with RESPA. If théie

up the deficiency in accordance with RESPA but in no more than 12 month

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all faxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrament; lea;
ground rents on the Property, if any, and Community Association Dues, Fees, and As
the extent that these items are Escrow Items, Borrower shall pay them in the manner pr
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Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
€1 (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
snder: but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
defem;ls against enforcement of the lien in, legal proceedmgs Wthh in Lender' s opirdon Operate to

e, Borrower shall keep the improvements now existing or hereafter erected on
' fire, hazards included within the term “extended coverage,” and any
to, carthquakes and floods, for which Lender requires insurance,
the amounts (including deductible levels) and for the periods that
suant to the preceding sentences can change during the term of
ifig the insurance shall be chosen by Borrower subject to Lender's
kich right shall not be exercised unreasonably. Lender may
require Botrower to pay, in co this Loan, either: (a} a onc-time charge for flood zone
determination, certification and trad cryices; of (b) a one<tmme charge for flood zone determination
and certification services and subsequent charges’ eath time remappings or similar changes occur which
reasonably might affect such determinatidon.or «@rtification. Borrower shall also be responsible for the
payment of any fees imposed by the Federdl Emergency Management Agency in conmection with the
review of any flood zone determination res . from an objection by Borrower.

If Borrower fails to maintain any of the“Coverages déseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense” Liénder.is under no obligation to purchase any
particular type or amount of coverage., Therefore, > shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Prope : tents of the Property, against any risk,
hazard or liability and might provide greater or lesser tove s previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ob ignificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts rsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instru: ; g amounts shall bear interest
at the Note rate from the date of disbursement and shall be paya
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgage “elay
mortgagee and/or as an additionat loss payee. Lender shall have the right to b
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not

other hazards including]

This insurance shall be
Lender requires. What Lerid
the Loan. The insurance carmiér
right to disapprove Borrower'

shall name Lender as mortgagee and/or as an additional loss paycee,
In the event of loss, Borrower shall give prompt notice to the insurance carri
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotve
in writing, any insurance proceeds, whether or not the underlying insurance was requires
be applied to restoration or repair of the Property, if the restoration ot repair is economicatly.{easi ;
Lender's security is not lessened. During such repair and restoration period, Lender shall ha I‘:he right
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
kis been completed to Lender's satisfaction, provided that such inspection shall be undertaken
04l tlsf Lender may disburse proceeds for the repairs and restoratlon in a smgle payment or in a series

‘pald out of the msurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasible or Lender's security would be lessencd, the insurance

proceeds s .10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, ‘Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. )

If Borrow:

given. In either event, or if Lender acquires the Property under
ereby assigns to Lender (a) Borrower's rights to any insurance

or than the right to any refund of uneamned preminms paid by
emig the Property, msofar as such nghts are applicable to the

(b) any other of Bormwerms Tigh
Borrower) under all insurance po

resmlence within 60 days after the execti
Property as Borrower's principal residenc

erty; Inspections, Borrower shall not
deteriorate or commit waste on the
Property. Whether or not Borrower is residing in th , wer shall maintain the Property in
order to prevent the Property from detertorating or decreasifig-in due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is /iot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further ‘deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ‘vr the-taking.of, the Property, Borrower
shall be responsible for repairing or restoring the Property only tizs, teleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratiofi in a single payment or in a series of
progress payments as the work is completed. If the insurance or condeimnatio peeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's. or the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on
Borrower notice at the time of or prior to such an intetior inspection specifyving suc

8. Borrower's Loan Application. Borrower shall be in default if, during,
process, Borrower or any persons or entities acting at the direction of Borrowe

of ttw__ perty If it has

]

representations include, but are not limited to, representations concerning Borrowe
Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
rgwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
pmpnate to protect Lender's interest in the Property and rights under this Security
ding protectmg and/or assessing the value of the Property, and securing and/or repairing

‘s.actions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument, (b) appearing in court; and (¢) paying reasonable
ts interest in the Property and/or rights under this Security Instrument, including

a haﬂkruptcy proceeding. Securing the Property includes, but is not limited to,
: make I:epmrs change locks replace or board up doors and windows, dram water

disbursement and shall be pd}‘ﬁb
payment.

If this Security Instrunent [
lease. If Borrower acquires fee title.to.
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lendes
Bortower shall pay the premiums required
the Mortgage Insurance coverage required |

ntain the Mortgage Insurance in effect. If, for any reason,
-ender ceases to be available from the mortgage insurer that

were due when the insurance coverage ceased to be in &ff ;
payments as a non-refundable loss reserve in lien of Mo
non-refundable, notwithstanding the fact that the Loan is ul ely paid in full and Lender shall not be
required to pay Borrower any interest or earnings on such losz tes @mler can o longer require loss
reserve payments if Mortgage Insurance coverage (in the amouni ™
provided by an insurer selected by Lender again becomes availabl

requirement for Mortgage Insutance ends in accordance with any written a
Lender providing for such termination or until termination is required by A
Section 10 affects Borrower' s obligation (o pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity that purchases the N

these agreements. These agreements may require the mortgage insurer to make payments usir
of funds that the mortgage insurer may have available (which may include funds obtained fror
[nsurance premivms).
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Ags a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
haring or modifying the mortgage insurer's risk, or reducing losses. If such agreement

greements will not affect the amounts that Borrower has agreed to pay for
. or any other terms of the Loan, Such agreements will not increase the amount
it:Mortgage Insurance, and they will not entitle Borrower to any refund,

‘ements will not affect the rights Borrower has - if any - with respect to the
he Homeowners Protection Act of 1998 or any other law. These rights
receive certain disclosures, to request and ohtam cancellation of the

s economically feasible and Lender's security is not lessened.
, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportiy
Lender‘ § satisfacﬁon, provided thast

Apphcable Law requires interest to be paid on such
red to pay Borrower any interest or earnings on such
r is not economically feasible or Lender's security would

applied in the order provided for in Section 2.

In the event of a total taking, destruction, or
Proceeds shall be applied to the sums secured by this
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss Of the ‘Property in which the fair market
value of the Property immediately before the partial taking: ¢ or loss in value is equal to or
greater than the amount of the sums secured by this Security Instruzm immedjately before the partial
taking, destruction, or loss in value, unless Borrower and Londei o - Agree in writing, the sums
secured by this Security Instrament shall be reduced by th ; Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amoumt of the immediately before the
partial taking, destruction, or loss in value divided by (b) the: t value of the Property
i i i i ' paid to Borrower,

In the event of a partial taking, destruction, or less in value of the which the fair market
value of the Property immediately before the partial taking, destruction, o is less than the
amount of the sums secured immediately before the partial taking, destruch ¢ loss jrt.value, unless

secured by this Security Instmment whether or not the sums are then due.
If the Property is abandoned by Botrower, or if, after notice by Lende

sums secured by this Secunty Instrument, whether or not then due. "Opposmg Party" means
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.
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Barrower shall be in default if any action or proceceding, whether civil or criminal, is begun that, in
& judgment, could result in forfeiture of the Property or other material impaimment of Lender's
i l}e Property or rights under this Security Instrument. Borrower can cure such a default and, if

leased; Forbearance By Lender Not a Waiver, Extension of the time for
ortization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
“Borrower. Lender shall not be required to comunence proceedings agajnst

or any Successors in Inig
any Successor in Intere

Borrower or any Successo
remedy including, witho

preclude the exercise of any o
13, Joint and Several Li:
and agrees that Borrower's obligations
co-signs this Security Instrument but
Security Instrument only to morigage, g
terms of this Security Instrument; (b) isi)
Instrument; and (c) agrees that Lender ang
make any accommodations with regard to
co-signer' s consent.
Subject to the provisions of Section 18, any Suye
Borrower's obligations under this Security Instrument

other Borrower can agree to extend, modify, forbear or
rins of this Security Instrument or the Note without the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
ent. Borrewer shall not be released from
55 Lender agrees to such release in

performed in connection with
Propelty and rights under this

ent to charge a specrﬁc
Lender may not charge

In regard to any other fees, the absence of express authonty in thls
fee to Borrower shall not be construed as a prohibition on the charginy

that the interest or other loan charges collected or to be collected in conne
permitted limits, then: (a) any such lean charge shall be reduced by the
charge to the permitted limit; and (b) any sums already collected from Borrow:
limits will be refunded to Borrower, Lender may choose to make this refun
owed under the Note or by making a direct payment to Borrower. If a refund

direct payment to Borrower will constitute a waiver of any right of action Borrower mi
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur
must be in writing. Any notice to Borrower in connection with this Secutity Instrument shall
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ice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
ower has designated a substitute notice address by notice to Lender. Borrower shall promptly

nly one designated notice address under this Security Instrument at any one time. Any
hall be given by delivering it or by mailing it by first class mail to Lender's agidress

"asay notice required by this Security Instrument is also required under Applicable
_aw- requirement will satisfy the corresponding requirement under this Security

@ law of the jurisdiction in which the Property is located. All rights and
Secprity Instrument are subject to any requiremernts and limitations of

g -
governed by federal law
obligations comained
Applicable Law. Appi_l_c;ﬁi

ise of this Security Instrument or the Note conflicts with Apphcable
Law, such conflict shall net affect o ,f" ovisions of this Sccurity Instrument or the Note which can be

given effect without the ounﬂ!ctmg

corresponding neuter words or words
include the plural and vice versa; and
take any action.

17. Borrower's Copy. Borrower

wind for deed, contract for deed, installment sales contract or
Borrower at a Tuture date to 2 purchaser.

erty is sold or transferred (or if Borrower
ild or transferred) without Lender's prior
of all sums secured by this Security
gdez. if such exercise is prohibited by

to, those beneficial interests transferred in
escrow agreement, the intent of which is the tramgfer of title-t

If all or any part of the Property or any Interest i #
is not a natural person and a beneficial interest in Bot

Instrument. However, this option shall not be exe
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a pencd of not less than 30 days from the date the n in accordance with Section 15
ment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may i i i
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If:

prior to the earliest of: (a) five days before sale of the Property pursuam W
this Security Instrument; (b) such other period as Applicable Law mighit
Borrower's right to reinstate; or {¢) emtry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then woul
Instrument and the Note as if no acceleration had occurred; (b) cures any defaul of 7
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, irChad
to, reasonable attorneys' fees, property inspection and valuation fees, and other
purpose of protecting Lender's interest in the Property and rights under this Securi
takes such action as Lender may reasonably require to assure that Lender's interest i
rights under this Security Insttument, and Borrower's obligation to pay the sums secured
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstate’
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mo
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ed, check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
_ tution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
s Fransfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hercby
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
52 of acceleration under Section 18,

Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

e which will state the namne and address of the
which payments should be made and any other information RESPA
*’{)f transter of servicing. If the Note is sold and thereaﬁer the Loan is

bommenoe join, or be joined to any judicial action (as either an
a cl;sss}"‘t_l_lat arises from the other pa:ty s actions pursuant to this

_ Section 15) of such alleged breach and a{forded the
other party hereto a reasomnable peno& giving of such notice w0 take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpifposes of this paragraph. The notice of acceleration and
opportunity t0 cure given to Borrower pursuift to Secti and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to safigfy the notice and opportunity to take corrective
action provisions of this Section 20.
21. Hazardous Substances., As used in this Bcetiow "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poltatatit astes by Environmental Law and the
following substances: gasoline, kerosene, other flammable leum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbest naldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurigdi
relate to health, safety or environmental protection; (¢) "Enviro
action, remedial action, or removal action, as defined in Environm
Condition" means a condition that can cause, contribute to, or ¥
Cleanup,
Borrower shall not cause or permit the presence, use, djsposal storage,

nor allow anyone else to do, anything affecting the Property (a} that is in vm
Law, (b) which creates an Environmental Condition, or {¢} which, due to the p

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, &
or other action by any governmental or regulatory agency or private party involving the Propent
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; .{(b)-
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release or fired
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=pf any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
us Substance which adversely affects the value of the Property. If Borrower learns, or is notified
vernmental ot regulatory authority, or any private party, that any removal or other remediation

% in accordance with Environmental Law, Nothing herein shall create any obligation on
nyizonmental Cleanup.

A COVENANTS. Borrower and Lender further covenant and agree as follows:

;. Remedies. Lender shall give notice to Borrower prior to acceleration following
y covenant or agreement in this Security Imstrument (but not prior to
acceleration uml i, 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) ion‘réquired to cure the default; (c) a date, not less than 30 days from the date
', by which the default must be cured; and (4) that failure to cure the
pecified in the notice may result in acceleration of the sums secured by

ar before the date specified in the notice, Lender at its option,
sums secured by this Security Instrament without
further demand and may inv r of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitied 4o collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not-immited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power 0f Lender shall give written notice to Trustee of the
occurrence of an event of default and of Eckder's election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice oi and shall give such notices to Borrower
and to other persons as Applicable Law may requ ; the time required by Applicable Law and
after publication of the notice of sale, Trustee, w demiand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and. plagd d_,ﬂynder the terms designated in the
notice of sale in one or more parcels and in any order Triistce rinines. Trustee may postpone sale
of the Property for a period or periods permitted by App,
time and place fixed in the notice of sale. Lender or its
sale,

Trustee shall deliver to the purchaser Trustee's

=

evidence of the truth of the statements made therein, Trustee sha]f
the following order: (a) to all expenses of the sale, including, but n6t.
and attorneys’ fees; (b) to all sums secured by this Security Instrum
person or persons legally entitled to it or to the clerk of the superior co
sale took place,

23. Reconveyance, Upon payment of all sums secured by this Security Ins
request Trustee to teconvey the Property and shall surrender this Security Iristri
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reet

recordation costs and the Trustee's fee for preparing the reconveyance,
24. Substitute Trustee. In accordance with Applicable Law, Lender may from nme

herein and by Applicable Law.
2200506156
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. Use of Property. The Property is not used principally for agricultural purposes.

. Attorneys' Fees. Lender shall be entitled to recover its reasonable attomeys' fees and costs in
Cueﬂ -t proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
er 1sed in this Security Instrument, shall include without limitation attorneys' fees incurred
ender inqary bankruptcy proceeding or on appeal.

JEEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

Borrower accepts and agrees to the terms and covenants comtained in this
Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

MWer

1»/7 77 (Seal)

WENDY M ﬁPKE ~Borrower

{Seal) {Seal)
-Boctower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

~Borrower

2200506156
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Ef “of

Que-this day personally appeared before m¢ RICHARD A LIPKE and WENDY M LIPKE

execnted the within and foregoing instrament,
f@ ree and voluntary act and deed, for the

day of M &Okﬁ‘

Notary Public in angd for the Sfatenof Washin;m, residing at
My Appointment Expires on 3 ~jl— Q0 l 8,

Loan origination organization U.S. Bank MNatig
NMLSID 402761

Loan originator Donald Ray Ceollings
NMLS ID 483015

2200506156
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1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FAI RIDER is made this 11th day of March, 2015
and is incorpordted d shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Becurity Deeq (the "Security Instrument”) of the same date given by the
undersigned (the "Bo &™) to secure Borrower's Note to U.8. Bank N.A.

(the
“Lender") of the sam overing the Property described in the Security Instrument

and located at:

14 FAMILY COVENANTS. Irf
Security Instrument, Borrower and | , er covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ O THE SECURITY INSTRUMENT. In addition to
Instrument, the following items now or hereafter
are added to the Property description,
curity Instrument: building materials,
. hereafter located in, on, or used, or
luding, but not limited to, those for
lectricity, gas, water, air and light,
& control apparatus, plumbing,

fire prevention and extinguishing apparatus, security.an _
2 B, refngerators dishw ashers,

bath tubs, water heaters, waier closets, sinks, ran
disposals, washers, dryers, awnings, storm window
curtains and curtain rods, attached mirrors, cabinets,”
all of which, including replacements and additions therete,.
a part of the Property covered by the Security Instrument.
the Property described in the Security Instrument (or th

Instrument as the " Property."

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower
make a change in the use of the Property or its zoning classifit
agreed in writing to the change. Borrow er shall comply with all laws,
and requiremnents of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borg
any lien inferior to the Security Instrument {o be perfected against t
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted

2200506156
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R'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
tririg Borrow er's ecccupancy of the Property is deleted.

'T.OF LEASES. Upon Lender's request after default, Borrow er shall assign
he Property and all security deposits made in connection with leases
e assignment, Lender shall have the right to modify, extend or
g le “es and to execute new leases, in Lender's sole discretion. As used

Sectio’h *

; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
ionally assigns and transfers to Lender all the rents and

payable. Borrower aut
each tenant of the Proj pay the Rents to Lender or Lender's agents How ever,
Borrower shall receive th until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of astrument, and (ii) Lender has given notice to the

tenant(s) that the Rents are to. ender or Lender's agent. This asmgnment of Rents

held by Borrower as trustee for the;;
by the Security Instrument; (i) Lend

be entitled to collect and receive all of the Rents
of the Property; (iii) Borrow er agree each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's age pon Lender's written demand to the tenant; (iv)
unless applicabfe law provides otherwise;” all Re ected by Lender or Lender's agents
shall be applied first to the costs of taking f and managing the Property and
collecting the Rents, including, but not limite
on receiver's bonds, repair and maintenance
and other charges on the Property, and then to t
(v} Lender, Lender's agents or any judicially appo !
only those Rents actually received; and (vi) Lendef
appointed to take possession of and manage the Prop
derived from the Property without any showing as to-tt
security.

If the Rents of the Property are not sufficient to cover th taking control of and
managing the Property and of collecting the Rents any fund expemj by Lender for such

ce premlums taxes, assessments
secured by the Secunty Instrument;
.6E|Ver"“sl1al! be liable to account.for

collect the Rents and profits
cy of the Property as

Instrument pursuant to Section 9.

Borrow er represents and warrants that Borrow er has not exec
of the Rents and has not performed, and will not perform, any act
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal
upon, take control of or maintain the Property before or after giving.
Borrow er. However, Lender, or Lender's agents or a judicially appointed
at any time when a default occurs. Any application of Rents shall not cure
default or invalidate any other right or remedy of Lender. This assignment o

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under ¢
agreement in which Lender has an interest shall be a breach under the Securit
and Lender may invoke any of the remedies permitted by the Security Instrument.

2200506156 <V
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. BELOW, Borrower accepts and agrees to the terms and covenants contained

ch;z;h?/ﬁ

(Seal
-Borrow er

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

2200506156
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NNED UNIT DEVELOPMENT RIDER

SPLANHED
Mareh, 2015

deemed to a
"Security

IT DEVELOPMENT RIDER is made this 11th day of
., and is incorporated into and shall be
supplement the Mortgage, Deed of Trust, or Security Deed (the
*the same date, given by the undersigned (the "Borrower") to

(the "Lender") of the
Instrument and located ! %L MAR DR, Anacortes, WA 98221

erty Address]
The Property includes, but i d to, a parcel of land improved with a dwelling,

together with other such parcels

[Name of Planned Unit-5
{the "PUD"}, The Property also includes Borrower's in homeowners association or
facilities of the PUD (the
pwer's interest,

ade in the Security

s under the PUD's
ion; (ii) articles of
reates the Owners

Borrower shall promptly pay, when due, all dues and assessments 4
Constituent Documents.

2200506156
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surance. So long as the Owners Association maintains, with a generally

and which provides insurance coverage in the amounts (including
periods, and against loss by fire, hazards included within the term
any other hazards, mcludmg but not limited to, earthquakes and

for the Penodic Pay

on the Property; and

coverage on the Propert)

provided by the Owner; A
What Lender requir:

loan.

Borrower shall give Le

apply the proceeds to the sums securg
with the excess, if any, paid to Bofrow

C. Public Liability Insurance. Borrow'er shall
insure that the Owners Association maintains a

ch actions as may be reasonable to
ility insurance policy acceptable in

aim for damages, direct or
consequential, payable to Borrow er in connection” , ndemnation or other taking of all
or any part of the Property or the common areas facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assi hall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sectved ha, Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep
Lender's prior written consent, either partition or subdivide t
abandonment or termination of the PUD, except for abandonrment
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (i) any amendment to any pr

to- Lender and with
.. consent to: (i) the

e “Constituent
mfnation of

maintained by the Ow ners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay PUD dues and assessment

agree to other terms of payment, these amounts shall bear interest from
disbursement at the Note rate and shall be payable, with interest, upon notice from
Borrow er requesting payment.
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, Borroaw er accepts and agrees to the terms and covenants cantained in

(Seal) (Seal)
- -Borrower WENDY M LI -Borrow er

(Seal)
-Borrow er

{Seal)
-Borrower

(Seal)
~-Borrow er

{Seal)
-Borrower
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