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DEFINITIONS
Words used in multiple sections of this documeni 2 defined, below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega dzng, of words used in this document are
also provided in Section 16.
(A) "Security Instrument" means this document, which is dai 2015 s
together with all Riders to this document.
(B) "Berrower” is Enricue A Torres and Deana Leé, To

hushand and wife

Borrower is the trustor under this Security Instrament.
(C) "Lender" is U.8. Bank N.A.

2200514743
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ Wa) (1302) %
Pag§1 of 16 Initia!s(:- (9_[/

VMP MORTGAGE SOLUTIONS, INC.



isa National Association
afiized and existing under the laws of The United States Of America
er'saddress is 4801 Frederica Street, Owensbore, KY 42301

and 00/100ths Dollars
) plus interest. Borrower has promised to pay this debt in regular Petiodic

Payments and full not later than April 01, 2045
(F) "Property” means that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the*
due under the Note, and

the Note, plus interest, any prepayment charges and late charges
er this Security Instrument, plus interest.

[_] Adjustable Rate Rider [ Cori on [ Second Home Rider
[ Balloon Rider [ 1 Primed tn Development Rider | 1-4 Family Rider
(%1 VA Rider ; Rider Qiher(s) [specify]

() "Applicable Law™ means ali control
ordinances and administrative rules and orders*{that hav.
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and As
charges that are imposed on Borrower or the P
association or similar organization.

(IQ "Electronic Funds Transfer" means any transfer of

plicable federal, state and local statutes, regulations,
& effect of law) as well as all applicable final,

ans all dues, fees, assessments and other
dominium association, homeowners

electronic terminal, telephonic
722, financial institution to debit
; cale ‘transfers, automated teller
machine transactions, transfers imitiated by telephone, wire tram: utomated clearinghouse
transfers,
(L} "Escrow Items' means those items that are described in Section 3
(M) "Miscellancous Proceeds” means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other takin
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresemtations
value and/or condition of the Property. '
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymy
the Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and-
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

. 0T proceeds paid
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SPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
gy additional or successor legislation or regulation that governs the same subject matter. As used

loan™ under RESPA
(Q) "Sncges

TRANSFER OF
This Security Instmumefit séaiizes to Lender: (i) the repayment of the Loan, and all renewals, extensions and

Security Instrument
Trustee, in trust,

. For this purpose, Bomower irrevocably grants and conveys to
of sale, the following described property located in the

of Skagit :

[Wame of Recording Jurisdiction]

Lot 11, "PLAT OF SERING MEADOWS -~ DIV, I," as per plat recorded in Volume

17 of Plats, pages &5 " records of Skagit County, Washington.

Situate in the City of
Washington,

ey, County of Skagit, State of

Parcel ID Number: 4732-000-011-0000
491 Spring Lane

Sedro Woolley [City]
("Property Address"):

hich currently has the address of
[Street]
[Zip Code]

the right to grant and convey the Property and that the Property is unencumbered, ex
of record. Borrower warrants and will defend generally the title to the Property 2,
demands, subject to any encumbrances of record.

property.
2200514743
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FORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

hall pay when due the principal of, and interest on, the debt evidenced by the Note and any

*prepayaient chigrges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

puarsaant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: er, if any check or other instrument received by Lender as payment under the Note or this

retummed to Lender unpaid, Lender may require that any or all subsequent payments

od this Security Instrument be made in one or more of the following forms, as

such check is drawn upon an institution whose deposits are insured by a
, or entity; or (d) Electronic Funds Transfer.

ived by Lender when received at the location designated in the Note or at
ted by Lender in accordance with the notice provisions in Section 15,
ial payment if the payment or partial payments are insufficient to
peept any paymcnt or partial payment insufficient to bring the Loan

accepted. If each Penodlc
interest on unapplied funds. Le

"pphed as of its scheduled due date, then Lender need not pay
held-gach unapplied funds until Borrower makes payment to bring

such funds or return them to Borrower. |
principal balance under the Note imum

Instrument.

2. Application of Payments or Proceéds. Exce
payments accepted and applied by Lender shall be appf
due under the WNote; (b) principal due under the N
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any othet i
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d

ame due. Any remaining amounts
er this Security Instrument, and

the late charge. If more than one Periodic Payment is outstandmé,
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment )l
more Periodic Payments, such excess may be applied to any late chazge
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous P

3. Funds for Escrow Items. Borrower sha]l pay to Lender on the day
under the Note, until the Note is paid in full a sum {the "Funds") to provide for

premiums, if any, or any sums payable by Bormrower to Lender in hcu of the paymeﬁt'
Insurance premiums in accordance with the provisions of Section 10. These items are c!i!l%d
Items." At origination or at any time during the term of the Loan, Lender may require that”
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
énts shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
wuder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
ligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
0b§1gsatmn to gjay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

be a covenant and

is used in Sectios ;
Borrower fails t¢-pay theramoxnt due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount er shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may iver as to any or all Escrow ltems at any time by a notice given in

old Funds in an amount (a) sufficient to permit Lender to apply
; SPA and (b) not to exceed the maxlmum amount a lender can

ly the Funds to pay the Escrow ltcms no later than the time
gz Borrower for holding and applying the Funds, anmally
$, unless Lender pays Borrower 1merest on the

specified under RESPA. Lender shall not chiar
analyzing the escrow account, or verifying the Escrow I
Funds and Applicable Law permits Lender to make such

shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de
Borrower for the excess funds in accordance with RESPA. _
as defined under RESPA, Lender shall notify Borrower as requin
Lender the amount necessary to make up the shortage in accordance 3 but in no more than 12

@ESPA, Lender shall

up the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender. o
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ d impositions
attributable to the Property which can attain priority over this Security Instrument: yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgess
the extent that these items are Escrow ltems, Borrower shall pay them in the manner p
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rrower shall promptly discharge any lien which has priority over this Security Instrument unless
3 11 (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
ndet; ut only so long as Borrower is performing such agreement; (b) contests the lien in good faith

lien. Wlthm ‘
more of the actio i bove in this Section 4.
Lender i

wer shall keep the improvements now existing or hereafter erected on
ire, hazards included within the term "extended coverage,” and any

This insurance shall be

Lender requires, What Len :

the Loan. The insurance carriét' po g the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower'sychoice, which, right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in co is Loan, either: {a) a ome-tme charge for flood zone
determination, certification and tracking es, or (b) a one-time charge for flood zone determination
and certification services and subsequent ¢harges eath time remappings or similar changes occur which
reasonably might affect such determinatid certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federd]l Emergency Management Agency in connection with the
review of any flood zone determination resuf' g from an ob]ectlon by Borrower.

ed above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense!” l¢nd under no obligation to purchase any
particular type or amount of coverage. Therefore, coverage shall cover Lender, but might or might
not protect Borrower, Borrower's gquity in the Propery. ents of the Property, against any risk,
hazard or liability and might provide greater or lesser cove weas previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ob significantly exceed the cost of

at the Note rate from the date of disbursement and shall be paya
Lender to Borrower requesting payment.
All msarance policies requlred by Lender and rencwals of su

tiie poticies and renewal
1pts @f ;}ald premiums and

shall name Lender as mortgagee and!or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier,
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr
in writing, any insurance proceeds, whether or not the underlying insurance was required
be applied to restoration or repair of the Property, if the restoration or repair is economica i :
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to”
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ch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
ks been completed to Lender's satisfaction, provided that such inspection shall be undertaken
ty=bender may disburse proceeds for the repairs and restoration in a single payment or in a series

paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
pait is not economically feasible or Lender's security would be lessened, the insurance

Property, Lender may file, negotiate and settle any available insurance
wer does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
iven, In gither event, or if Lender acquires the Property under

proceeds in an amount o
(b) any other of Borrower
Borrower) under all insurance pf)
coverage of the Property. Lender us
to pay amounts unpaid under the Note o,
6, Occupa:ncy Borrower shall o,

er than the right to any refund of uneamed premiums pa1d by
coneriiig the Property, insofar as such rights are applicable to the

sh. and use the Property as Borrower's principal
s Security Instrument and shall continue to occupy the
at least one year after the date of occupancy, unless Lender
hall not be unreasonably withheld, or unless extenuating

Property as Borrower' s principal residence
otherwise agrees in writing, which conse

destroy, damage or impair the Property, allow deteriorate or commit waste on the
i iding i \ rower shall maintain the Property in

n or damage, If insurance or
condemmnation proceeds are paid in connection with damage te, “or king of, the Property, Borrower
shall be responsible for repairing or restoring the Property only g b
purposes. Lender may disburse proceeds for the repairs and restoratior
progress payments as the work is completed. If the insurance or con
to repair or restore the Property, Borrower is not relieved of Borrowet
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on
Borrower notice at the time of or prior to such an interior inspection specifying

8. Borrower's Loan Application. Borrower shall be in default if, duri
process, Borrower or any persons or emtities acting at the direction of Borrowe
knowledge or consent gave materially false, misleading, or inaccurate information or
(or failed to provide Lender with material information) in connection with the:
representations include, but are not limited to, representations concerning Borrower's ocgupancy the
Property as Bortower's principal residence.

ayment or in a series of
eeds are not sufficient
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
gwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
oceeding that might significantly affect Lender's interest in the Property and/or rights under
“instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
£ a lien which may attain priority over this Security Instrument or to enforce laws or
{(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
priate to protect Lender's interest m the Property and rights under this Security
rotecting and/or assessing the value of the Property, and secuting and/or repairing
ctions can include, but are not limited to: (a) paying any sums sccured by a lien
his Security Instrmment, (b) appearing in court; and (¢) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
ptcy proceeding. Securing the Property includes, but is not limited to,
repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender ¢ action under this Section 9, Lender does not have to do so and is not
under any duty or oblig: It is agreed that Lender incurs no liability for not taking any or all
actions authotized under this Sécti

Any amounts disbursed by Le:
secured by this Security Inistrument.
disbursement and shall be piyabie
payment,

If this Security Instrument i gn.
lease. If Borrower acquires fee title to.¢
Lender agrees to the merger in writing. ™

10, Mortgage Insurance. If Leader réqui
Borrower shall pay the premivims required

under this Section 9 shall become additional debt of Bormower
amounts shall bear interest at the Note rate from the date of
“such interest, upon notice from Lender to Borrower requesting

shold, Borrower shall comply with ail the provisions of the
1y, the leasehold and the fee title shall not merge unless

i Mortgage Tnsurance as a condition of making the Loan,
atfitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by:Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurants; Borrower-$hall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Ins previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Lisurange: previously in effect, from an alternate
moitgage insurer selected by Lender. If substamti equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender thi f-the separately designated payments that
were due when the insurance coverage ceased to be in’sfiect” Lemder-will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mo Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ul in full and Lender shall not be
i i nder can no longer require loss
riod that Lender requires)
d, and Lender requires
nder required Mortgage
scparately designated
premlums tequited to
until Lender's

provided by an insurer selected by Lender again becomes availabk
separately designated payments toward the premiums for Mortgage Insurance. K
Insurance as a condition of making the Loan and Borrower was requiied-

payments toward the premiums for Mortgage Insurance, Borrower shiatt-
maintain Mortgage Insurance in effect, or to provide a non-mﬁmdable

Lender providing for such termination or until termination is required by Ap’p I
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the

Mortgage Insurance rcimburses Lender (or any entity that purchases the N
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a p
Insurance,

Mortgage insurers evaluate their total tisk on all such insurance in force from tim
enter into agreements with other partics that share or modify their risk, or reduce losses. These a
are on terms and conditions that are satisfactory to the mortgage insurer and the other party y
these agreements. These agreements may require the mortgage insurer to make payments usifig any source”
of funds that the mortgage insurer may have available (which may include funds obtained fromis, #4 /
Insurance premiums).
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As,a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsutet,
thet entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
wchafige-for-sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

or any other terms of the Loan, Such agreements will not increase the amount
‘or:-Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Ady such éments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuran undér the Homeowners Protection Act of 1998 or any other law, These rights
may include the right te, veceive certain disclosures, to requwt and ohtam cancellation of the
Mortgage Insuraiice,
refund of any Mortga
termmatwn ;

"s economically feasible and Lender's security is not lessened.
Eender shall have the right to hold such Miscellaneous Proceeds

repairs and restoration in a smglé
completed. Unless an agreement is made;

applied in the order pr0v1ded forin Sectlon 2,
In the event of a total taking, destruction, e of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security’ Iistrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial taking

taking, destruction, or loss in vake, unless Borrower and
secured by this Security Instryment shall be reduced by the
multiplied by the following fraction: (a) the total amount of the sam
partlal takmg destmcﬂon, or loss in value divided by (b) the'

¢ is less than the
mvalue unless

value of the Property immediately before the partial taking, destruction, or
amount of the sums secured unmedlately before the partial taking, destruct
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds “shall
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to sctile &
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lend
to collect and apply the Miscellaneous Proceeds cither to restoration ot repair of the Peo
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meang
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of ac"mm
regard to Miscellaneous Proceeds, .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
‘r8" judgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rights under this Security Instrument. Borrower can cure such a default and, if

ia ruling that in Lender's judgment, precludes forfeiture of the Property or other material
ender's interest in the Property or rights under this Security Instrument, The proceeds of
«for damages that are attributable to the impairment of Lender's interest in the Property
shall be paid to Lender,

roceeds that are not applied to restoration or repair of the Property shall be
ded for in Section 2.

Released; Forbearance By Lender Not a Waiver. Extension of the time for
rtization of the sums secured by this Security Instrument granted by Lender
| Interest of Borrower shall not operate (o release the liability of Borrower
mrower. Lender shall not be reqmred to commence proceedmgs agamst

Borrower or any Sucoéés
remedy including, without

f Borrower, Any forbearance by Lender in exercising ary nght or
nder's acceptance of paymenis from third persons, entmes or

preclude the exercise of any
13. Joint and Several Liabi

co-signs this Security Imstrument b~ t execute the Note {a "co-signcr"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer' s interest in the Property under the
terms of this Security Instrament; (b) is'not peispdally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and”guy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the.terms of this Security Insttument or the Note without the
co-signer' s congent.
Subject to the provisions of Section 18, any Sug¢
Borrower's obligations under this Security Instrument and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sec Instrrment. Borrower shall not be released from
Borrower's obligations and liability under this Security. Instrh ;.mless Lender agrees to such release in
writing. The covenants and agreements of this Security ; I bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

in Interest of Bommower who assumes

ices performed in connection with

! roperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees; pi A f’p@ctmn and valuation fees
In regard to any other fees, the absence of express authority in this

fee to Borrower shall not be construed asa prohlbltlon on the chargm“g f such"f Lender may not charge

prepayment charge is provided for under the Note). Borrower's acceptance of any s
direct payment to Borrower will constitute a waiver of any right of action Borrower mighy
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuﬂ_h
must be in writing, Any notice to Borrower in connection with this Security Instrament shall b,
have been given to Borrower when mailed by first class mail or when actually delivered to |
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tice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
fless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
e Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
Lendet-of Borrower's change of address. If Lender specifies a procedure for reportmg Borrower's

Maﬂy notice required by this Security Instrument is also reqm'red under Applicable
requirement will satisfy the corresponding requirement under this Security

g verability; Rules of Construction. This Security Instrument shall be
govemed by fedetal la and't,tre law of the jurisdiction in which the Property is located. AII nghts and
obligations comtained 1 it
Applicable Law. Appiicah s

t be construed as a prolubmon against agreement by contract. In
of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall nét affect o
given effect without the conflitting
As used in this Security
corresponding neuter words or ds
include the plural and vice versa; and'
take any action.
17. Borrower's Copy. Borrower sl
18. Transfer of the Property or
"Interest in the Property” means any leg: ‘,enefimal interest in the Property mcludmg, but not llmrted
to, those beneficial intercsts transferred in a boig for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title'd Borrower at a future daic to a purchaser.
If all or any part of the Property or any Interest i
is not a natural person and a beneficial interest in Bory
written consent, Lender may require immediate pay
Instrament, However, this option shall not be exer
Applicable Law.
If Lender exercises this option, Lender shall give Bomp

yid or transferred) without Lender's prior
“fuill of all sums secured by this Security
ender, if such exercise is prohibited by

these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If ‘Borrower-sneefs certain conditions,
Borrower shall have the right to have enforcement of this Security Ins iscontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 16 any” potver of sale contained in
this Security Instument; (b} such other period as Applicable Law might i )E termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing thig Secusi nstment, Those
conditions are that Borrower: (a) pays Lender all sums wh1ch then would*he ch uuder this Security

10, reasonahle attorneys' fees, property inspection and valuation fees, and other
purpose of protecting Lender's interest in the Property and rights under this Securi
takes such action as Lender may reasonably require to assure that Lender's interest irid
rights under this Security Instrument, and Borrower's obligation to pay the sums secured b
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstate
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) mox
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ed, check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tition whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

s Fransfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby

1 ft;lly effective as if no acceleration had occurred. However, this dght to reinstate shall not

2 of acceleration under Section 18,

Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

which payments should be made and any other information RESPA
f transfer of servicing. If the Note is sold and mercaﬂ;er the Loan is

Neither Borrower nor Léfider
mdividual litigant or the membs

Security Instrument or that alleges
reason of, this Security Instrament, un

commence, join, or be joined to any judicial action (as cither an
a clasey“that arises from the other party's actions pursuant to this
¢ party has breached any provision of, or any duty owed by
Borrgwer or Lender has notified the other party (with such
notice given in compliance with the req ements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period: e giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuaat to Sectiof and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to safisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Seetion
substances defined as toxic or hazardous substances, potiutatil
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbest
(b) "Environmental Law" means federal laws and laws of the jiri:
relate to health, safety or énvironmental protection; (¢) "Enviro
action, remedial action, or removal action, as defined in Environme;
Condition" means a condition that can cause, contribute to, or tiﬂth
Cleanup,
Borrower shall not cause or permit the presence, use, disposal, storage

 "Hazardous Substances" are those
astes by Environmental Law and the
oleuwm products, toxic pesticides
chyde, and radioactive materials;
Whem the Property is located that

id (d) an "Environmental
gger an Environmental

nor allow anyone else to do, anything affecting the Property (a) that is in vie
Law, (b) which creates an Environmental Condition, or (¢} which, due to the p

Hazardous Substance or Environmental Law of which Borrower has actmal knowledgé, .
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release or tirg
2200514743 _
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of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
us Substance which adversely affects the value of the Property. If Borrower learns, or is notified
govemnmental or regulatory authority, or any private party, that any removal or other remediation
azacdens Substance affecting the Property is necessary, Borrower shall promptly take all necessary

COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies, Lender shall give notice to Borrower prior to acceleration following

ired to cure the default; () a date, not less than 30 days from the date
", by which the default must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secured by
the Property at public auction at a date not less than 120 days in
inform Borrower of the right to reinstate after acceleration, the

the notice is giv
default on or before t
this Security Instrume
the future, The noticé
right to bring a court ac
to acceleration and sale, -
Law. If the default is not ¢

hér matters required te be included in the notice by Applicable

* before the date specified in the notice, Lender at its option,
may require immediate paymn fu .all sums secured by this Security Instrument without
further demand and may inv er of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entiticd 4o collect all expenses incurred in pursuing the remedies
provided in this Section 22, including,. ut n ted to, reasonable attorneys' fees and costs of title
evidence, : :
If Lender invokes the power o » Lender shall give written notice to Trustee of the
occurrence of an event of default and of der's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may requir ter-the time required by Applicable Law and
after publication of the notice of sale, Trusiee, denzand on Borrower, shall sell the Property
nder the terms designated in the
ines. Trustee may postpone sale
by public announcement at the

sale,
Trustee shall deliver to the purchaser Trustee's d
covenant or warranty, expressed or implied. The recitals in th

¢ Property without any
d shall be prima facie

the following order: (a) to all expenses of the sale, including, but
and attorneys' fees; (b) to all sums secured by this Security lnstmmm
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security
request Trustee to recomvey the Property and shail surrender this Security 1

recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time ,
a successor trustee to any Trustee appointed liereunder who has ceased to act. Without convéy%m of th
Property, the successor trustee shall succeed to all the title, power and duties conferred upag: T
herein and by Applicable Law.

2200514743 »
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. Use of Property. The Property is not used principally for agricultural purposes.
" Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
actiorrer, proceeding to construe or enforce any term of this Security Instrument. The term "aorneys'
used in this Security Instrument, shall inclade without limitation attorneys' fees incurred

1y bankniptcy proceeding or on appeal.

Wilnesses:

(Seal)

Enrigque A Torrex -Borrower

@Wmam (Seal)

Deana Lee Torres -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower Borrower
2200514743
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E.OF WASHINGTON } ss:
S

Qﬁ*ﬁﬁs,day personally appeared before meEnrique A Torres and Deana Lee Torres

to me kng sdividyal(s) described in and who exeguted the within and foregeing instrument,
and acknowledge igned the same as his/ heree and volantary act and deed, for the

uses and purposes’t i mehtioned.
GIVEN undér my*himd asid official seal this

QEU gyor NMeawh QOL

Nézry Public in nnz‘fj the Stgte of Washil
Qaba -

My Appointment Expires on ¢ | -3 0[5

Loan origination organization U,S, Bank MNatic
NMLS ID 402761

Loan originator Sharen L Gandy
NMLSID 489018
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GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT _ASSUMABLE
IE_APPROVAL OF THE DEPARTMENT
'S AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED N AND ASSUMPTION POLICY RIDER is made this 03rd day of
March, 2015 and is incorporated into and shail be deemed to amend and
supplement the Mortg 5 Trust or Deed to Secure Debt (hersin "Security
Instrument”) dated of eveii~daté hérewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to @ ank-H. A,

(herein "Lender") and covering the Prope
at 491 Spring Lane, Sedro W

scribed in the Security Instrument and located

ovenants and agreements made in
and agree as follows:

der Title 38, United States
ct on the date hereof shall

-to, the provision for
gebiedness and the
edness pursuant to
to the extent

inconsistent with said Title or Regulations, including, but
payment of any sum in connection with prepayment of t :
provision that the Lender may accelerate payment of the secen
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such instruments to said Title or Regulation

2200514743

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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by, unless such proceeds are sufficient to discharge the entire
“‘costs and expenses secured hereby.

y. the Department of Veterans Affairs under the provisions of
s Benefits," the Mortgagee may declare the indebtedness
ihle and may fereclose immediately or may exercise any
her proper action as by law provided.

is,Joari.may be declared immediately due and payable upon
an to any transferee, unless the acceptability of the
ursyant to Section 3714 of Chapter 37, Title 38,

such guaranty comnii
Title 38 of the U.S.

other rights hereunder or &
TRANSFER OF THE PROPERT
transfer of the property securi
assumption of the loan is est:
United States Code. »
An authorized transfer ("assumpti
covenants and agreements as set fort
{ay ASSUMPTION FUNDING FEE:
0.50 %) of the balance st this |

shall be payable at the time of transfer to the lg

e half of one percent
f the date of transfer of the property
r or its authorized agent, as trustee
fails to pay this fee at the time of
dy secured by this instrument,

This fee is automatically waived if the assumer is ex
3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon {
assumption of this loan, a processing fee may be charged Ider or its authorized
agent for determmmg the creditworthiness of the assume - uently revising the

charge shall not exceed the maximum established by the Departme
loan to which Section 3714 of Chapter 37, Title 38, United States ¢

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is ass
hereby agrees to assume all of the obligations of the veteran un
instruments creating and securing the loan. The assumer further agre
Department of Veterans Affairs to the extent of any claim payment arising,
or insurance of the indebtedness created by this instrument.

€ assumer
ms of the
deriimify the

Initialsm
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IN WITNESS

REOF, Borrow er(s) has executed this VA Guaranteed Loan and Assumption
Policy Ride

Ovoraciatorns

-Borrower Deana Lee Torres -Borrower

-Borrower

-Borrower

-Borrower -Borrower
2200514743 D_VS538R
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