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DEFINITIONS
Words used in multiple sections of this docume 3
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16.

(A) "Security Instrument" means this document, which is
together with all Riders to this document.

(B) "Borrower" is Keith Wayne Kaholokula and Rok
Husband and Wife

efl below and other words are defined in
sape.of words used in this document are

Kaholokula,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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gdider js a A Non-Profit Corporation
d existing under the laws of Washington

(E) "Nofe" méasis
The Note states
00/100
(U.S. $364,000.0
Payments and to pay theHeht
) "Property" meat {
Property."

(G) "Loan" means the c% it evidericed by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all’sums d i

omissory note signed by Borrower and datedMarch 10, 2015
Gwer owes Lender Three Hundred Sixty Four Thousand and

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than April 1, 2045
that is described below under the heading "Transfer of Rights in the

(%] Adjustable Rate Rider ||
Balloon Rider

VA Rider Other(s) [specify]

eral, state and local statutes, regulations,
ect of law) as well as all applicable final,

(I) "Applicable Law' means all controllifig-applicabl
ordinances and administrative rules and orders (that hawe &
non-appealable judicial opinions.
(I} "Community Association Dues, Fees, and As saments”
charges that are imposed on Borrower or the Pro
association or similar organization,

{K) "Electronic Funds Transfer'' means any transfer o
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic fape so as to order, instru
or credit an account. Such term includes, but is not limited to, po
machine transactions, transfers initiated by telephone, wire tr
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellancous Proceeds" means any compensation, settlement, award’
by any third party (other than insurance proceeds paid under the coverage
damage to, or destruction of, the Property; (ii) condemnation or other takis
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentatlons of, ¢
value and/or condition of the Property

eans all dues, fees, assessments and other
wominium association, homeowners

tansfers, automated telier
utomated clearinghouse

the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
Note, plus (ii} any amounts under Section 3 of this Security Instrument,
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RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
g regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
additional or successor legislation or regulation that governs the same subject matter. As used

{ngerest of Borrower" means any party that has taken title to the Property, whether or
nited Borrower's obligations under the Note and/or this Security Instrument.

THE PROPERTY

s to Lender: (i) the repayment of the Loan, and all renewals, extensions and

(ii) the performance of Borrower's covenants and agreements under this

For this purpose, Borrower irrevocably grants and conveys to

f sale, the following described property located in the
of Skagit '

[Name of Recording Jurisdiction]
, according to the plat thereof, reccrded in
zaugh 79, records of Skagit County,

Lot 51, SKYLINE DIV
Volume 9 of Plats, pa
Washington.

Parcel ID Number: P60065/ 3B27-000-051-0003 urrently has the address of
5208 Doon Way [Street]
Anacortes [City] [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erects
easements, appurtenances, and fixtures now or hercafter a part of the
additions shall also be covered by this Security Instrument. All of the fo
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right to grant and convey the Property and that the Property is unencumbered, except
of record. Borrower warrants and will defend generally the title to the Property a
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use ang 1
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Pﬁ;ment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘iall pay when due the principal of, and interest on, the debt evidenced by the Note and any

y such check is drawn upon an institution whose deposits are insured by a
%, or entity; or (d) Electronic Funds Transfer,

nartial payment if the payment or partial payments are insufficient to
bring the Loan current cept any payment or partial payment insufficient to bring the Loan

current, without waive

interest on unapplied funds. Letider1ify hold stich unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower doésfiat ‘de ithin a reasonable period of time, Lender shall either apply

might have now or in the future agains
the Note and this Security Instrurnent or
Instrument.

herwise described in this Section 2, all
i following order of priority: (a) interest
ants due under Section 3. Such payments
hecame due. Any remaining amounts

nder this Security Instrument, and

tiodic Payment which includes a
il to+the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding,
from Borrgwer to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment issappligd to'th
more Periodic Payments, such excess may be applied to any late chargés.¢l ]
be applied first to any prepayment charges and then as described in the Note,;

Any application of payments, insurance proceeds, or Miscellaneous

+"may“apply any payment received
extent that, each payment can be

.

4ll payment of one or

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogdi sients are due
f aritynts due

lien or encumbrance on the Property; (b} leasehold payments or ground rents on the | i
premiums for any and all insurance required by Lender under Section 5; and (d) Morig:
premiums, if any, or any sums payable by Borrower to Lender in lien of the paymeng
insurance premiums in accordance with the provisions of Section 10. These items are c
Items." At origination or at any time during the term of the Loan, Lender may require that

Initials:_ o284
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ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ity shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
id urider this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

contained in this Security Instrument, as the phrase "covenant and agreement”
wer is obligated to pay Escrow Items directly, pursuant to a waiver and

shall then be obhgated under Section 9 to repay to Lender any such
iver as to any or all Escrow Items at any time by a notice given in

: d hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified”under RESRA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ge the amount of Funds due on the basis of current data and

reasonable estimates of expenditus te Escrow Items or otherwise in accordance with Applicable
Law.

Rt

The Funds shall be held in #n n whose deposits are insured by a federal agency,
instrumentality, or entity {including Le ‘Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shal, dpply the Funds to pay the Escrow Itetns no later than the time
specified under RESPA. Lender shall not cliarge Borrower~for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escro less Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make,stg &. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower ands)
shall be paid on the Funds. Lender shall give to Borrowe
Funds as required by RESPA.
If there is a surplus of Funds beld in escrow, as def
Borrower for the excess funds in accordance with RESPA. 1f*the
as defined under RESPA, Lender shall notify Borrower as require
Lender the amount necessary to make up the shortage in accordance!
monthly payments. If there is a deficiency of Funds held in escrow,
notify Borrower as required by RESPA, and Borrower shall pay to Lénde
up the deficiency in accordance with RESPA, but in no more than 12 monthly
Upon payment in full of all sums secured by this Security Instrumen
to Borrower any Funds held by Lender. '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges
attributable to the Property which can attain priority over this Security Instrument
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgés
the extent that these items are Escrow Items, Borrower shall pay them in the manner pri

ESPA, Lender shall account to
shitifiage of Funds held in escrow,
and Borrower shall pay to
but in no more than (2
sRESPA, Lender shall

11778817
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orrower shall promptly discharge any lien which has priority over this Security Instrument unless
a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
But only so long as Borrower is performing srch agreement; (b)Y contests the lien in good faith
s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
nfzrcenment of the lien while those proceedings are pending, but only until such proceedings

ity Instrument. If Lender determines that any part of the Property is subject to a lien
ity over this Security Instrument, Lender may give Borrower a notice identifying the
date on which that notice is given, Borrower shall satisfy the lien or take one or
tabove in this Section 4.

other hazards including
This insurance shall be ¥
Lender requires. What Leride
the Loan. The insurance carr

pursuant to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's
right shall not be exercised unreasonably. Lender may
this Loan, either: (a) a one-time charge for flood zone

coverage, at Lender's option and Borrower's ex
particular type or amount of coverage. Therefore,
not protect Borrower, Borrower's equity in the Propey
hazard or liability and mlght prowda greater or lesser

is under no obligation to purchase any
shall cover Lender, but might or might
Em%ents of the Property, against any risk,
s previously in effect. Borrower
significantly exceed the cost of
) oy’ Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tag figse, amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable
Lender to Borrower requesting payment.

right to disapprove such policies, shall include a standard mortgage™e
mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not <
for damage to, or destruction of, the Property, such policy shall include a standa
shall name Lender as mortgagee and/or as an additional loss payee.

11778817
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ch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
en completed to Lender's satisfaction, provided that such inspection shall be undertaken
gnder may disburse proceeds for the repairs and restoration in a single payment or in a series
 payments as the work is completed. Unless an agreement is made in writing or Applicable Law

restto be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

pald out of the insurance proceeds and shall be the sole obligation of Borrower, If
.is not economically feasible or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rrower. Such insurance proceeds shall be applied in the order provided for in

he Property, Lender may file, negotiate and settle any available insurance
tewer does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
riven. In either event, or if Lender acquires the Property under
reby assigns to Lender (a) Borrower 5 rlghts to any insurance

proceeds in an amount notte
(b} any other of Borrower's
Borrower) under all insurance
coverage of the Property. Lender"’lf;r:i’y?
to pay amounts unpaid under the Note

6. Qccupancy. Borrower shal
residence within 60 days after the executi
Property as Borrower's principal residenc
otherwise agrees in writing, which consen
circumstances exist which are beyond Borrower's cont

7. Preservation, Maintenance and Protectip
destroy, damage or impair the Property, allow #
Property. Whether or not Borrower is residing in t
order to prevent the Property from deteriorating or decreasi;
determined pursuant to Section 5 that repair or restoratio
promptly repair the Property if damaged to avoid furth

insurance proceeds either to repair or restore the Property or
1y Instrument, whether or not then due.

3t this Security Instrument and shail continue to occupy the
t least one year after the date of occupancy, unless Lender
nreasonably withheld, or unless extenuating

ue to its condition. Unless it is
mically feasible, Borrower shall
ion or damage, If insurance or

=0f, the Property, Borrower
leased proceeds for such
payment or in a series of
nebeds are not sufficient

Borrower notice at the timme of or prior to such an interior inspection specifying stich
8. Borrower's Loan Application. Borrower shall be in default if, during

knowledge or consent gave materially false, misleading, or inaccurate information or &
(or failed to provide Lender with material information) in connection with thées,
representations include, but are not limited to, representations concerning Borrower's ocgt
Property as Borrower's principal residence. -
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
er fails to perform the covenants and agreements contained in this Security Instrument, (b) there

stgpriate to protect Lender's interest in the Property and rights under this Securlty
g-protecting and/or assessing the value of the Property, and securing and/or repairing
$*actions can include, but are not limited to: (a) paying ary sums secured by a lien

epairs, change locks, replace or board up doors and windows, drain water
‘other code violations or dangerous conditions, and have utilities turned
action under this Section 9, Lender does not have to do so and is not

“under this Section 9 shall become additional debt of Borrower
ese amounts shall bear interest at the Note rate from the date of
1 interest, upon notice from Lender to Borrower requesting

secured by this Security Ifist
disbursement and shall be pa
payment.

If this Security Instrument®
lease. If Borrower acquires fee title
Lender agrees to the merger in writin

10. Mortgage Insurance. If Len
Borrower shall pay the premiums require
the Mortgage lnsurance coverage required

old, Borrower shall comply with all the provisions of the
the leasehold and the fee title shall not merge unless

aintain the Mortgage Insurance in effect. If, for any reason,
ender ceases to be available from the mortgage insurer that

toward the premiums for Mortgage Insurance Bor
coverage substantially equivalent to the Mortgage
equivalent to the cost to Borrower of the Mort
mortgage insurer selected by Lender. If ‘substantié]
available, Borrower shall continue to pay to Lender the
were due when the insurance coverage ceased to be in eff¥

Il pay the premiums required to obtain
iously in effect, at a cost substantially
previously in effect, from an alternate
Mortgage Insurance coverage is not

d in full, and Lender shall not be
can no longer require loss
éring that Lender requires)
ied, and Lender requires
‘ required Mortgage
Insurance as a condition of making the Loan and Borrower was req parately demgnated
payments toward the premiums for Mortgage Insurance, Borrower s

maintain Mortgage Tnsurance in effect, or to provide a non-refundable

Lender providing for such termination or until termination is required by App 1
Section 19 affects Borrower's obligation to pay interest at the rate provided in the' N
Mortgage Insurance reimburses Lender (or any entity that purchases the N
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes?

these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available (which may include funds obtained fro

Insurance premiums).
Initiats: A2
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
r-gntity, or any affiliate of any of the foregeing, may receive (directly or indirecily) amounts that
tavi(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement

greements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan, Such agreements will not increase the amount

the Homeowners Protection Act of 1998 or any other law. These rights
~peceive certain disclosures, to request and obtain cavcellation of the
ave the Mortgage Insurance terminated automatically, and/or to receive a
nsirgnce premiums that were unearned at the time of such cancellation or

may includé’- "ﬁ
Mortgage Insurance, t

11. A551gnment of }VIlscel cous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be pa;d to Lerider

reder shall have the right to hold such Miscellaneous Proc.eeds
t such Property to ensure the work has been completed to
ction shall be undertaken promptly. Lender may pay for the
r in a series of progress payments as the work is
o or Applicable Law requires interest to be paid on such
required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoratio pair is not economically feasible or Lender's security would
be lessened, the Miscelianecus Proceeds shal] be applied to.the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid wer, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction,

completed. Unless an agreement is m
Miscellaneous Proceeds, Lender shall n

the excess, if any, pdid to Borrower.

In the event of a partlal takmg, destruction, or Ioss in
. or loss in value is equal to or
t immediately before the partial

secured by this Security Instrument shall be reduced by the amg
multiplied by the fol]owing fraction: (a) the total _amount of the { imunediately before the
walue of the Property
|kbe p.':ud to Borrower.
the fair market
is less than the
amount of the sums secured |mmed1ately before the partial taking, deStT'UC’%lG‘ B
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall-be ap
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is gwen

sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" mean,
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.

11778817
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Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
] dgment, could result in forfeiture of the Property or other material impairment of Lender's

rulmg that in Lender's judgment, precludes forfeiture of the Property or other material
er's interest in the Property or rights under this Security Instrument. The proceeds of
.for damages that are attrlbutable to the impairment of Lender's interest in the Property

any Successor in Ihter
amortization of the sum
Borrower or any Succe
remedy including, withds
Successors in Interest of Bofrtitverr.4fi amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rigi

13. Joint and Several Li
and agrees that Borrower's obligatietis
co-signs this Security Instrument bu
Security Instrument only to mortgag
terms of this Security Instrument; (b} i
Instrument; and (c) agrees that Lender
make any accommodations with regard to
co-signer' s consent.

Subject to the provisions of Section 18 an
Borrower's obligations under this Security Instrume
all of Borrower's rights and benefits under this Sec
Borrower's obligations and liability under this Secur wimless Lender agrees to such release in
writing. The covenants and agreements of this Secu ' all bind (except as provided in
Section 20) and benefit the successors and assigns of Lend

14. Loan Charges. Lender may charge Borrower fess, for se s performed in connection with

& 2P perty and rights under this

s Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or

ghers; Successors and Assigns Bound. Borrower covenants
ability shall be joint and several. However, any Borrower who
not_gXegcute the Note (a co- 51gner“) (a) is co-signing this

ny other Borrower can agree to extend, modify, forbear or
erms of this Security Instrument or the Note without the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain

Security Instrument, including, but not limited to, attorneys' fe
In regard to any other fees, the absence of express authority in this
fee to Borrower shall not be construed as a prohibition on the chargigic
fees that are expressly prohibited by this Security Instrument or by Ap
If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in conne
permitted limits, then: (a) any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund

11778817 .
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e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
less pphcable Law expressly rcqmres otherwise. The notice address shall be the Property Address

Instrument.
16. Governing
governed by federal ld

cverability, Rules of Construction. This Security Instrument shall be
2. Jaw of the jurisdiction in whlch the Property is located All rlghts and

Applicable Law. Appliciblé Law
might be silent, but such iilence st

t explicitly or implicitly allow the parties to agree by cantract or it
| not be construed as a prohibition against agreement by contract. In

corresponding neuter words or 3
include the plural and vice versa; an
take any action.

17. Borrower's Copy. Borrower ghall-be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any leg heneficial interest in the Property, including, but not hmlted
spntract for deed, installment sales contract or
orrower at a future date to a purchaser.
erty is sold or transferred (or if Borrower
d or transferred) without Lender's prior
all sums secured by this Security
f such exercise is prohibited by

o’ feminine gender; (b)) words in the singular shatl mean and
"may" gives sole discretion without any obligation to

Instrument. However, this option shall not be exercised
Applicable Law.

If Lender exercises this option, Lender shall give B
provide a period of not less than 30 days from the date th
within which Borrower must pay all sums secoured by this
these sums prior to the expiration of this period, Lender may i
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration.
Borrower shall have the right to have enforcement of this Security
prior to the earliest of: (a) five days before sale of the Property pursuant fo ami
this Security Instrument; (b) such other period as Applicable Law might §

continued at any time
ale contained in
termination of
. Those

¢ covenants or
limited

to, reasonablc attorneys' fees, property inspection and valuation fees, and other f e
purpose of protecting Lender's interest in the Property and rights under this Security

rights under this Security Instrument, and Borrower's obligation to pay the sums secure by
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstates
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mo

11778817
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ied check bank check, treasurer's check or cashier's check, provided any such check is drawn upon
] ion whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
nsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

sfully effective as if no acceleration had occurred. However, this right to reinstate shall not

one or more change
Servicer, Borrower w given written notice of the change which will state the name and address of the
new Loan Servicer,»th which payments should be made and any other information RESPA
requires in connection wj transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Sery the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain
assumed by the Note purchiser itherwise provided by the Note purchaser.
Neither Borrower nor Leside H

of Section 15) of such alleged breach and afforded the
r the giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
rposes of fis paragraph. The notice of acceleration and
' and the notice of acceleration given to
otice and opportunity to take corrective

notice given in compliance with the ré
other party hereto a reasonable period:”
Applicable Law provides a time period
period will be deemed to be reasonable fory
opportunity to cure given to Borrower pursuant to
Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20.

21. Hazardous Substances. As used in thi

"Hazardous Substances” are those

following substances: gasoline, kerosene, other flammable oxic petioleun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbes jaldehyde, and radicactive materials;
{b) "Environmental Law” means federal laws and laws of the ju the Property is located that
relate to health, safety or environmental protection; (¢} "Environm " includes any responsc
action, remedial action, or removal action, as defined in Environme d {(d} an "Environmental
Condition" means a condition that can cause, contribute to, or er an Environmental
Cleanup.

Substances, or threaten to release any Hazardous Substances, on or in the Pr
nor allow anyone else to do, anything affecting the Property (a) that is in vie

Hazardous Substances that are generally recognized to be appropriate to normal resi
maintenance of the Property (including, but not limited to, hazardous substances in consuiy
Borrower shail promptly give Lender writien notice of (a) any investigatior. claim, dgf

11778817
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se of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower learns, or is notified
iy goyvernmental or regulatory autherity, or an, private party, that any removal or other remediation
ous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
accordance with Environrental Law. Nothing herein shall create any obligation on

Borrower's bre
acceleration w

the future. The notic
right to bring a court ] ;
to acceleration and sale, “wnd er matters required to be included in the notice by Applicable
Law. If the default is not cued On or hefore the date specified in the notice, Lender at its option,
may require immediate pay: f all sums secured by this Security Instrument without
further demand and may inveke., “power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be ¢ ilect all expenses incurred in pursuing the remedies
provided in this Section 22, includin imited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power o , Lender shall give written notice to Trustee of the
occurrence of an event of default and o ader's electisgn to cause the Property to be sold. Trustee
and Lender shall take such action regarding noti glé. and shall give such notices to Borrower
and to other persons as Applicable Law may regw

notice of sale in one or more parcels and in any order Tru, rinines. Trustee may postpone sale
of the Property for a period or periods permitted by A 3 vy public announcement at the
time and place flxed in the notice of sale. Lender or it y purchase the Property at any
sale.
Property without any
covenant or warranty, expressed or implied. The recitals in thel ed shall be prima facie

evidence of the truth of the statements made therein. Trustee s

person or persons legally entitled to it or to the clerk of the superior court
sale took place, '

without warranty to the person or persons legal]y entitled to it. Such person or pe'
recordation costs and the Trustee's fee for preparmg the reconveyance.

a successor trustee to any Trustee appoihfed hereunder who has ¢eased to act. Without con\'\}g:
Property, the successor trustee shall succeed to all the title, power and duties conferred u
herein and by Applicable Law.

11778817
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. Use of Property. The Prbperty is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be ertitled to recover its reasonable attorneys’ fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall include without limitation attorneys' fees incurred
¥ bankruptcy proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
) FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

BY SIGNING BELOQW . Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument , ider execuied by Borrower and recorded with it.

Witnesses:
Tosuma i T4
Hspasma oSl (Seal)
Rosemar;&i. Kaholokula -Borrower
M(Seal)
Keith W. Kaholckula -Borrower
(Seal) | (Seal)
-Rorrower -Borrower
(Seal) {Scal)
-Borrower -Borrower
(Seal) .
-Borrower
11778817

QD 6(WA) (0012103 Page 14 of 15 Form 3048
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TE¢3F\VASHHVGTON

Notary Public in and for the Sta Wa&y‘({mn residing
Dedio - Lot

My Appeintment Expires on /d / 5—/9-0/ 4
M QLT e '\j. d LIRS

A“\i.l_\\n.\‘« RN

11778817
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)

THIS ABJU
and is incorporate
of Trust, or Se

BLE RATE RIDER is made this 10th  day of March 2015

; hall be deemed to amend and supplement the Mortgage, Deed
e "Security Instrument")} of the same date given by the
o secure Borrower's Adjustable Ratie Note ({the "Note") to

(the "Lender") of the™sani
instrument and located at:.

ONS ALLOWING FOR CHANGES IN THE
NTHLY PAYMENT. THE NOTE LIMITS THE

Security Instrument, Borrower and Lender further

A. INTEREST RATE AND MONTHLY PAYMENT CHAL
The Note provides for an initial interest rate of
for changes in the interest rate and the monthly paym

3.500 %. The Note provides

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day o
and on that day every 12th month thereafter. Each date on wh
change is called a "Change Date.” |

117718817

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1 - Single Family - Fannie
UNIFORM INSTRUMENT

Fannie Mae 4-1/5-1/6-1 ARM

Form 3108 1/01

@-821R (0402).01 &l
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"{ndex"
constant mati
recent Index-figurg,
"Current Index."

If the Index | available, the Note Holder will choose a new index which is
based upon comp on. The Note Holder will give me notice of this choice.

verage yield on United States Treasury securities adjusted to a
year, as made available by the Federal Reserve Board. The maost
ble as of the date 45 days before each Change Date is called the

Before each Change B
Three

ote Holder will calculate my new interest rate by adding
: percentage points
3.000 %} to'the
this addition to the nearest on
stated in Section 4(D) below, this
Change Date.
The Note Holder will then d he amount of the monthly payment that would be
t | am expected to owe at the Change Date in full

srate in s antially equal payments. The result of

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ange Date will not be greater than
4.500 % or less than .

will never be increased or decreased on any single C oy more than one percentage
point {1.0%) from the rate of interest | have been he preceding 12 months. My
interest rate will never he greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Chagnge
of my new monthly payment beginning on the first monthly pagu
Date until the amount of my monthly payment changes again.

il pay the amount
date after the Change

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes I
the amount of my monthly payment before the effective date of any ch
include information required by law to be given to me and also the title and,t
of a person who will answer any questior | may have regarding the notice.

11778817
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'8, Interest in the Property” means any legal or beneficial
. including, but not limited to, those beneficial interests

transferred (or if Bofrpwe
Borrower is sold or tréamwsf
may require immediate p
Instrument. However, thig
exercise is prohibited by Apy
option if: (a) Borrower cause:

natural perscn and a beneficial interest in
ithout Lender's prior written consent, Lender
insfill of all sums secured by this Secunty

e Law. Lender also shall not exercise this
V_be submitted to Lender information required

breach of any cdvenant or agreemen?
to Lender.

reasonable fee as a condition to Lender's ¢
Lender may also require the transferee to sig
is acceptable to Lender and that obligates the
promises and agreements made in the Note and |
Barrower will continue to be obligated under t
Instrument unless Lender releases Borrower in writing.

the loan assumption.
pittey agreement that
to keep all the
y Instrument.
his Security

If Lender exercises the option to require immediate pay.
shall give Borrow er notice of acceleration. The notice shail p
not less than 30 days from the date the notice is given in ac
Section 15 within which Borrower must pay all sums secured by,
Instrument. If Borrower fails to pay these sums prior to the expirati
period, Lender may invoke any remedies permitted by this Security
without further notice or demand on Borrower.

Initials:

£

Form 3108 1



BELOW, Borrower accepts and agrees to the terms and covenants contained

— A 1% = (Seal)

Rosemary Keith W. Kaholokula -Borrower

(Seal)
-Borrower

eal)

(Seal)
-Borfow er

-Borrower

(Seal)
-Borrower

{Seal}
-Borrower

11778817 3645980031
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LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 10th day of
; , and is incorporated inte and shall be
deemed 1o ‘@men supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrume )

secure Borrower's

(the "Lender"} of thg s
Instrument and located

[Name of Planned Uni
{the "PUD"). The Property also includes Borrower's i
equivalent entity owning or managing the commol
"QOwners Association") and the uses, benefits and pro

A. PUD Obligations. Borrow er shall perform all of Borr
Constituent Documents. The "Constituent Documents” are t
incorporation, trust instrument or any equivalent document w
Association; and (jii} any by-laws or other rules or regulations ¢
Borrower shall promptly pay, when due, all dues and assessments®
Constituent Documents.

iohs under the PUD's
rgtion; (i) articles of
" crea

11778817

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UN'FORMEINSTRUM
Form 3150 1/01
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accep

rrier, a "master” or "blanket" policy insuring the Property which is
satisfactory t

and which provides insurance coverage in the amounts (including
periods, and against loss by fire, hazards included within the term
& any other hazards, including, but not limited to, earthquakes and

med satisfied to the extent that the required coverage is
L policy.
ition of this waiver can change during the term of the

provided by the Ownexs
What Lender requil
loan.
Borrower shall give Lende
coverage provided by the mas
In the event of a distributio
repair following a loss to the Prop
proceeds payable to Borrower are hg
apply the proceeds to the sums secu
with the excess, if any, paid to Borroweg,
C. Public Liability Insurance. Borrower shall.
insure that the Owners Association maintain,
form, amount, and extent of coverage to Lent
D. Condemnation. The proceeds of an
consequential, payable to Borrower in connectio
or any part of the Property or the ¢common areag
conveyance in lieu of condemnation, are hereby ass
proceeds shall be applied by Lender to the sums sec
provided in Section 11.

otice of any lapse in required property insurance
et palicy.

fty insurance proceeds in lieu of restoration or
o cammon areas and facilities of the PUD, any
assigned and shall be paid to Lender. Lender shall
the Security Instrument, whether or not then due,

ch actions as may be reasonable to

laim for damages, direct or

'y et consent to: (i) the
abandonment or termination of the PUD, except for abandonrirant mination required by

law in the case of substantial destruction by fire or other casualty

Documents" if the provision is for the express benefit of L
professional management and assumption of self-management of the U
(iv) any action which would have the effect of rendering the public liabilit
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments
Lender may pay them. Any amounts disbursed by Lender under this paragrapt:
additional debt of Borrower secured by the Security Instrument. Unless Borrow
agree to other terms of payment, these amounts shall bear interest from
disbursement at the Mote rate and shall be payable, with inferest, upon notice fro
Borrow er requesting payment.
11778817
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BY SIGNING BE @W Borrower accepts and agrees to the terms and covenants contained in

this F’”"t}:ﬁ"‘ﬁ;&a
4,
e [ZML& (Seal)

-gorrower Keith W. Kaholokula -Borrow er

Skala

& (Seal)

-Borrow er

{Seal)
-Borrower

(Seal)
-Barrower

{Seal)
-Borrower

11778817 364980031

VMP®-7R (0411).01 Page 3 of 3 Form 3150 1/01




