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DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar g th
also provided in Section 16. '
(A) "Security Instrument' means this document, which is dat
together with all Riders to this document. '
(B) "Borrower" is Loren R. Falk and Diane K. Falk, Husban §id

below and other words are defined in
f words used in this document are

Msrch 06, 2015 .

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of America, N.A.
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1s a national banking association
reinized-and existing under the laws of United States of America
3 is ¢/o PHH Mortgage, 5201 Gate Parkway, Jacksonville, FL 32256

(E) "Noté
The Note states that

Eighty Thousa Dollars

(H) "Riders" means all Rldes
Riders are to be executed by Borrower{c

[X] Adjustable Rate Rider [lc ider D Second Home Rider
[ Balloon Rider i Develﬂxg)ment Rider [X] 1-4 Family Rider
[_] VA Rider [ Other(s) [specify]

non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assek
charges that are imposed on Borrower or the Pro
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fu
check, drafi, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
or credit an account. Such term includes, but is not limited t
machine transactions, transfers initiated by telephone, wire trans
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award
by any third party (other than insurance proceeds paid under the coverages d
damage to, or destruction of, the Property; (ii} condemnation or other takirig ‘o
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of;-er
value and/or condition of the Property.,
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpaym
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and in
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

s all dues, fees, assessments and other
ndominium association, homeowners

a transaction originated by
lectronic terminal, telephonic
financial institution to debit
sfers, automated teller
mated clearinghouse
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SPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
-l’m;siemeﬁ‘tmg regulatmn Regulation X (!2 C.F.R. Part 1024), as they might be amended from time to

located

f sale, the following described property
of SKAGIT

[Name of Recording Jurisdiction]

in the

See Attached Legal Descriptéfm

Parcel ID Number: P35454/350401-0-004-0000
6244 Goodhew Road
SEDRO WOOLLEY
("Property Address"}):

[Street]
[Zip Code]

additions shall also be covered by this Security Instrument. All of the fore
Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb: ed and has
the right to grant and convey the Property and that the Property is unencumbered, excépt.fo
of record. Borrower warrants and will defend generally the title to the Property against
demands, subject to any encumbrances of record. ;
THIS SECURITY INSTRUMENT combinet uniform covenants for national use and
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.

e
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[FORM COVENANTS. Borrower and Lender covenant and agree as follows;
wyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
i.pay when due the principai of, and interest on, the debt evidenced by the Note and any
ges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
ection 3. Payments due under the Note and this Security Instrument shall be made in U.S.

selected by Lend
cashier's check, p
federal agency, ins

Lender may return an}awﬁ
bring the Loan currcnt. L

mterest on unapplied funds. Lend :
the Loan current. If Borrower does
such funds or return them to Borrower. T
principal balance under the Note immed
might have now or in the future against Een
the Note and this Security Instrument or pe:

Instrument.

llowing order of priority: (a) interest
due under Section 3. Such payments
became due, Any remaining amounts
this Security Instrument, and

due under the Note; (b) principal due under the No
shall be applied to each Periodic Payment in the ord W
shall be applied first to late charges, second to any other amuotl
then to reduce the principal balance of the Note, ;

If Lender receives a payment from Borrower for a delinquent P ic Payment which includes a
¢ delinquent payment and

the late charge. If more than one Periodic Payment is outstandin
from Borrower to the repayment of the Periodic Payments if, and to ¢
paid in full. To the extent that any excess exists afier the payment is ap

for: (a) taxes and assessments and other items which can attain priority over this Se¢
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pig

premiums for any and all insurance required by Lender under Section 5; and (d) Mox
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
Insurance premiums in accordance with the provisions of Section 10. These items are callgd."Eso
Items." At origination or at any time during the term of the Loan, Lender may require that (

7105428721
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on Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asgessments. Shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

s for which payment of Funds has been waived by Lender and, if Lender requires,
eipts evidencing such payment within such time period as Lender may require.
e such payments and to provide receipis shall for all purposes be deemed to
be a covenant an ntai'ned in this Security Instrument, as the phrase “"covenant and agrecment"

is used in Sectl Al

amount. Lender may e

¢ r as to any or all Escrow Items at any time by a notice given in
accordance with Section 1

uch revocation, Borrower shall pay to Lender all Funds, and in

the Funds at the time specified upder-RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shaii estin amount of Funds due on the basis of current data and
reasonable estimates of expenditur scrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an hose deposits are insured by a federal agency,
instrumentality, or entity (including Lendet, if Laider is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalla the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chasgé Borrower holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items ss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make su nless an agreement is made in writing
or Applicable Law requires interest to be paid on thes shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and & pree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower , an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defi

Ay angd Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance w; ut in no more than 12
PA, Lender shall

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charge

: fnpositions
attributable to the Property whlch can attain prlorlty over thls Secunty Instrument, Im

ay grts or

7105428721 &R L ‘P
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rower shall promptly discharge any lien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
der, b ':only so long as Borrower is performmg such agreement (b) contests the Ilen in good faith

ent of the lien while those prcroeedings are pending, but only unti! such proceedings
ecures from the holder of the lien an agreement satisfactory to Lender subordinating

lien. Within 10 days ¢
more of the actiq

sight shall not be exercised unreasonably. Lender may
is Loan, either: (a) a one-time charge for flood zone

determination, certification and trackmg r.{b} a one-time charge for flood zone determination

and certification services and subsequent
reasonably might affect such determinat tification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral, Emergency Management Agency in connection with the
review of any flood zone determination result; from an objection by Borrower.

d above, Lender may obtain insurance
under no obligation to purchase any
hall cover Leader, but might or might
' s of the Property, against any risk,
previously in effect. Borrower
ignificantly exceed the cost of

not protect Borrower, Borrower's equity in the Property, “ar.
hazard or liability and might provide greater or lesser Covers
acknowledges that the cost of the insurance coverage so obt
insurance that Borrower could have obtained. Any amounts d
become additional debt of Borrower secured by this Security Instreme
at the Note rate from the date of disbursement and shall be payabis,
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such

right to disapprove such policies, shall include a standard mortgage |
mortgagee and/or as an additional loss payee. Lender shall have the nght to
certificates. If Lender requires, Borrower shall promptly give to Lender all r
renewal notices, If Borrower obtains any form of i insurance coverage, not ot

may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe
in writing, any insurance proceeds, whether or not the underlying insurance was required

7105428721
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insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

n such proceeds Fees for pubhc adjusters, or other third parties, retained by
aid out of the insurance proceeds and shall be the sole obligation of Borrower. Lf
not economically feasible or Lender's security would be lessened, the insurance
proceeds shall bc @ the sums secured by this Security Instrument, whether or not then due, with

the excess, if any

laim, then Lender may negotiate and settle the claim. The 30-day
ven, In either event, or if Lender acquires the Property under
ﬁ%zy assigns to Lender (a) Borrower's rights to any insurance
mounts unpaid under the Note or this Security Instrument and

the Property, insofar as such rights are applicable to the
urance proceeds either to repair or restore the Property or
ity-Instrument, whether or not then due.

, establish, and use the Property as Borrower's principal

otherwise agrees in writing, which consent shall
circumstances exist which are beyond Borrower' ¥ control,
7. Preservation, Maintenance and Protection i erty; Inspections, Borrower shall not

deteriorate or commit waste on the

order to prevent the Property from deteriorating or decreas
determined pursuant to Section 5 that repair or restoration i

; the Property, Borrower
shall be responsible for repairing or restoring the Property only teased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ayment or in a series of
progress payments as the work is completed. If the insurance or condémnation pr ceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower g
such repair or restoration.

Borrower notice at the time of or prior to such an interior inspection specifying st

8. Borrower's Loan Application. Borrower shall be in default if, during &
process, Borrower or any persons or entities acting at the direction of Borrow
knowledge or consent gave materially false, misieading, or inaccurate information or statemi
{or fmled to prov:de Lender w1th materlal mformatlon) in connectmn with the

Property as Borrower's principal residence.

7105428721
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rotection of Lender's Interest in the Property and Rights Under this Security Instrument, If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
rument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain priority over this Security Instrument or to enforce laws or
(¢}, Borrower has abandoned the Property, then Lender may do and pay for whatever is

otecting and/or assessing the value of the Property, and securing and/or repairing
lons can mclude, but are not limited to: (a) paymg any sums secured by a lien

which has priorit
attorneys' fees to terest in the Property and!or rights under this Security Instrument, including
uptcy proceeding, Securing the Property includes, but is not Jimited to,
airs, change locks, replace or board up doors and windows, drain water

r other code violations or dangerous conditions, and have utilities turned

under any duty or Obli’g&tlr
actions authorized under this. Section

secured by this Security Instr
disbursement and shall be paya
payment.

If this Security Instrument
lease. If Borrower acquires fee titl
Lender agrees to the merger in writing.

" amounts shall bear interest at the Note rate from the date of
interest, upon notice from Lender to Borrower requesting

Borrower shall pay the premiums requir
the Mortgage Insurance coverage required

nder ceases to be availabile from the mortgage insurer that
was required to make separately designated payments
hell pay the premiums required to obtain
iously in effect, at a cost substantially
sreviously in effect, from an alternate
i Mortgage Insurance coverage is not
[ the.separately designated payments that
dll accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurignie. Such loss reserve shall be
non- refundable notw:thstandmg the fact that the Loan is ultlmately paid in full, and Lender shall not be

toward the premiums for Mortgage Insurance;”
coverage substantially equivalent to the Mortgage Ins
equivalent to the cost to Borrower of the Mortgage
mortgage insurer selected by Lender. If substantial

and Lender requires
: er required Mortgage
Insurance as a condition of making the Loan and Borrower was reqlzlr separately designated
payments toward the prcmlums for Mortgage Insurance, Borrower shil

mamtam Mortgage Insurance in effect, or to provide a non—refundable I‘

Lender providing for such termination or until termination is required by App
Section 10 affects Borrower' s obligation to pay interest at the rate provided in ¢

Morigage Insurance reimburses Lender (or any entity that purchases the Note
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pi
Insurance.

enter into agreements with other parties that share or modify their risk, or reduce losses. Thete
are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available {(which may include funds obtained fi
Insurance premiums).

7105428721 T
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& result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
entity, or any affiliate of any of the foregomg, may receive (dlrectly or indirectly) amounts that
rrught be characterlzed as) a portmn of Borrower s payments for Mortgage Insurance, in

affiliate of Lender takes a share of the insurer s risk in exchange for a share of the
tie insurer, the arrangement is often termed "captive reinsurance." Further:
sucke, § greements will not affect the amounts that Borrower has agreed to pay for

ts will not affect the rights Borrower has - if any - with respect to the
he I-Iomeowners Protection Act of 1998 or any other law. These rights
may include thy L
Mortgage Insurance, 16 have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgar “Lpsil remiums that were unearned at the time of such cancellation or
termination, ‘

11. Assignment of Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be pa

If the Property is dammged,such Miseellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratit air‘is economically feasible and Lender's security is not lessened.
During such repair and restoratiop Lepdear shall have the right to hold such Miscellaneous Proceeds

such Property to ensure the work has been completed to
ion shall be undertaken promptly. Lender may pay for the
ent_or, in a series of progress payments as the work is
¥ Applicable Law requires interest to be paid on such
tiired to pay Borrower any interest or earnings on such

ir is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds sh applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any,paid to Bg r. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, os
Proceeds shall be applied to the sums secured by this
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securi

Lender's satisfaction, provided that*such ins
repairs and restoration in a single disby

Miscellaneous Proceeds, If the restoration o

e of the Property, the Miscellancous
strument, whether or not then due, with

roperty in which the fair market
r loss in value is equal to or
mmediately before the partial
Agree in writing, the sums
the "Miscellaneous Proceeds
mediately before the
of the Property
}a&@e sha aid to Borrower.
hich the fair market
15 less than the

secured by this Security Tnstrument shall be reduced by the %mi
multiplied by the following fraction: {a) the total amount of the su
partial _taking, destruction or loss in value divided by (b) the

value of the Property immediately before the partlal taking, destruction, or |
amount of the sums secured immediately before the partial taking, destructi
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender

sums secured by this Security Instrument, whether or not then due. "Opposing Party” means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.

7TH542872)
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mrower shafl be in default if any action or proceeding, whether civil or criminal, is begun that, in
ndér's-judgment, could result in forfeiture of the Property or other material impairment of Lender's

the-Property or rights under this Security Instrument. Borrower can cure such a default and, if
$ occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument The proceeds of

to Borrower or any Su
or any Successors in Int

yilnterest of Borrower shall not operate to release the liability of Borrower
owet, Lender shall not be required to commence proccedings against

amortization of the sum segiie by %us Security Instrument by reason of any demand made by the original
Borrower or any Successor: Borrower. Any forbearance by Lender in exercising any right or
eader's acceptance of payments from third persons, entities or
\ ounts less than the amount then due, shall not be a waiver of or
preclade the exercise of any right ot'resiedy

13. Joint and Several Liab:

¢s; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatigis and Tigbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but t exegute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, gran and ednvéy the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is hot ally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender andany other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent. 3

Subject to the pravisions of Section 18, any Sugdessq
Borrower's obligations under this Security Instrument il wiil
all of Borrower's rights and benefits under this Secu
Borrower's obligations and liability under this Security:
writing. The covenants and agreements of this Secur
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charpe Borrower fees

Interest of Borrower who assumes
d is approved by Lender, shall cbtain
Instrupdent. Borrower shall not be released from

performed in cotinection with
Propcrty and rights under this

Security Instrument, including, but not limited to, attorneys' feesr—»prﬁp
In regard to any other fees, the absence of express authority in this Sec

If the Loan is subject to a law which sets maximum loan charges, and-
that the interest or other loan charges collected or to be collected in connecti
permitted limits, thcn (a) any such Joan charge shall be reduced by the am

limits will be refunded to Borrower. Lender may choose to make this refund By yeduy
owed under the Note or by making a direct payment to Borrower. If a refund redue
reduction will be treated as a partjal prepayment without any prepayment charge
prepayment charge is provided for under the Note). Borrower's acceptance of any su¢

7105428721 ”
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ticé atldress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
: licable Law expressly requires otherwise. The notice address shall be the Property Address
er has designated a substitute notice address by notice to Lender. Borrower shall promptly

¢ss, then Borrower shall only report a change of address through that specified procedure.
1 =%ene designated notice address under this Security Instrument at any one time. Any

notice-4n. 13
stated he

¢ bender has designated another address by notice to Borrower, Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
otice required by this Security Instrument is also required under Applicable
Law, the Appli equirement will satisfy the corresponding requirement under this Security
Instrument.

16, Gove
governed by federal law
obligations contained
Applicable Law. Applicab
might be silent, but such

law of the jurisdiction in which the Property is located. All rights and
SUeity Instrument are subject to any requirements and limitations of
aw might explicitly or implicitly allow the parties to agree by contract or it
ce shabl pot be construed as a prohibition against agreement by contract. In
the event that any provisign.or clause of:this Secumy Instrument or the Nete conflicts with Applicable
Law, such conflict shall no ber ;yrewswns of this Security Instrument or the Note which can be
given effect without the conflicting. grovision.

As used in this Security insttume
corresponding neuter words or wayd!
include the plura] and vice versa, and (c
take any action.

17. Borrower’'s Copy. Borrower st

j:words of the masculine gender shall mean and include
thié feminine gender; (b) words in the singular shall mean and
ord "may" gives sole discretion without any obligation to

one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a’ Béneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal oz beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title &% Borrower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in erty is sold or transferred (or if Borrower
old or transferred) without Lender's prior
fuli of all sums secured by this Security

Appllcable Law.
If Lender exercises this option, Lender shall give Borr acceleration. The notice shall
in accordance with Section 15

. If Borrower fails to pay

Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. [f‘

this Secunty Instrument (b) such other period as Applicable Law mlght SpEC
Borrower's right to reinstate; or (c) entry of a judgment enforcing this iS¢
conditions are that Borrower: (a) pays Lender all sums which then woul

to, reasonable attorneys' fees, property inspection and valuation fees, and other *
purpose of protecting Lender's interest in the Property and rights under this Security

rights under this Security Instrument, and Borrower's obligation to pay the sums securedhy’
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatel
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon

7105428721 T e )
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‘check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
itution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ily effective as if no acceleration had occurred. However, this right to reinstate shall not
e of acceleration under Section 18.

esult in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments r the Note and th:s Security Instrument and performs other mortgage loan

servicing obllgat

ansfer of servicing. If the Note is sold and thereafier the Loan is
¢ purchaser of the Note, the mortgage loan servicing obligations
icer or be transferred to a successor Loan Servicer and are not

individual litigant or the memb
Security Instrument or that alleges at.
reason of, this Security Instrument, untit
notice given in compliance with the requir,
other party hereto a reasonable period

¥ party has breached any pmvision of, or any duty owed by
Bortrower or Lender has notified the other party (with such
‘of Section 15) of such alleged breach and afforded the
e giving of such notice to take corrective action. If
Applicable Law provides a time period whigi:, must elapse before certain action can be taken, that time
period will be deemed to be reasonable for puiposes of thlS paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuafit nd the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to tice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciio
substances defined as toxic or hazardous substances, polfutars 28]
following substances: gasoline, kerosene, other flammable o te:xm petfofeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos:ot formaldehiyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdict: iere.the Property is located that
relate to health, safety or environmental protection; {c) "Enviror includes any response
action, remedial action, or removal action, as defined in Environmen (d) an "Environmental
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Pro|

a) "Hazardous Substances” are those
by Environmental Law and the

shall not do,
; 4ronmental

Hazardous Substances that are generally recognized to be appropriate to normal residentis
maintenance of the Property (including, but not limited to, hazardous substances in consumet

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge, rel 1
7105428721
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6f any Hazardous Substance, and () any condition caused by the presence, use or release of a
bstance which adversely aﬂ‘ects the value of the Property. If Borrower learns, or is notlﬁed

Borrower's brea
acceleratinn undes

this Security Instrum‘éﬁ
the future. The notice s

Law. If the default is not cur
may require immediate paym
further demand and may invoi
Applicable Law. Lender shall be en collezt all expenses incurred in pursuing the remedies
provided in this Section 22, including Jimited to, reasonable attorneys’ fees and costs of title
evidence,
If Lender invokes the power of

me required by App]icable Law and
on Borrawer, shall sell the Property
d under the terms designated in the

at public auction to the highest bidder at the time spd. pl
notice of sale in one or more parcels and in any order Trus
of the Property for a perind or perinds permitted by App!ir

sale.
Trustee shall deliver to the purchaser Trustee's deed

evidence of the truth of the statements made therein. Trostee shal
the following order: (a) to all expenses of the sale, including, but n

sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Tust
request Trustee to reconvey the Property and shall surrender this Security Inst:i ;
evidencing debt secured by this Security Instrument to Trustee. Trustee shail reto
without warranty to the person or persons legally entitled to it. Such person or persons
recordation costs and the Trustee's fee for preparing the reconveyance.

Property, the successor trustee shall succeed to all the title, power and dutles conferred up _ru

herein and by Applicable Law. -
7105428721 T oony
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Use of Property. The Property is not used principally for agricultural purposes,

Security Instrument an

ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
froceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
: used in this Secunty Instrument, shall include without limitation attorneys' fees incurred

Witnesses: { S ~ \ @
N (Seal)
Loren R Falk -Borrower
(Seal)
Diane K Faik _Borrowe[
{Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
(Seal)
~Borrower
7105428721
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E OF WASHINGTON

Gt o

GIVEN under my ha

nd i CIa[ seal this 6th

day of March, 2015

Natary Public in and for the State of Washington, residing at

Cene, W
M?A%;:gm?n/:mt Explﬁc; on Ol-O1-20/ ‘1

Notary Public
Btate of Washington

** BRUCE S MUNN -~

My Appointment Expires Jan 1,

PO YL S

Lean origination orpanization Bank of America, N.A.
NMLS ID 399802

Loan originator David Jon Berkley

NMLS ID 390033

7165428721
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1-4 FAMILY RIDER

{Assignment of Rents)
IRER is made this 6th day of March, 2015 ,

of Trust, or Securit
undersigned (the "Bo

THE SECURITY INSTRUMENT. In addition to
the Property described in the Secu thstrument, the following items now or hereafter
attached to the Property to the exten y are fixtures are added {o the Property description,
and shall also constitute the Property covered by the Security Instrument. building materials,
appliances and goods of every nature w hatsoever no hereafter located in, on, or used, or
intended to be used in connection with the Propsr‘iy, ihcluding, but not imifed to, those for
the purposes of supplying or distributing heating, cdoling) électricity, gas, water, air and light,
fire prevention and extinguishing apparatus, seturity and atcess control apparatus plumbing,
bath tubs, water heaters, water closets, sinks; ranges; stoves, refrigerators, dishwashers,
disposals, washers, dryers awnings, storm window dgars screens, blinds, shades,
curtains and curtain rods, sttached mirrors, cabinets, parieling and attached floor coverings,
all of which, including replacements and additions thefefo, sha deemed to be and remain
a part of the Property covered by the Security Instrum AllFof'the foregoing together with
the Property described in the Security Instrument (or “the | ~gstate if the Security
Instrument is on a leasehold) are referred to in this 1 ider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPUIANCE WITH LAW. Borr:
make a change in the use of the Property or its zoning classification..:
in writing to the change. Borrower shall comply with all laws, ord
requirements of any governmental body applicable to the Froperty

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrewer shaitunot allow
any lWen inferior to the Security Instrument to be perfected agalns;t"-‘= he iy without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance
addition to the other hazards for which insurance is required by Section 5.

A. ADDITIONAL PROPERTY SURIJEG"

seek, agree to or
ender has agreed
es, regulations and

7105428721
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RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

5-0CCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Borrower's occupancy of the Property is deleted.

G. ASSIGNM LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all léases ¢f th perty and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases a te new leases, in Lender's sole discretion. As used in this

Faragra h G, the hall mean “sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and *unconditiorially assigns and transfers to Lender all the rents and
revenues ("Rents") of the, Properst e?_ardless of to whom the Rents of the Property are
payable. Borrower authorizes Lehdér or Lender's agents to collect the Rents, and agrees that
each tenant of the Property’ shi thie Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents i) Lender has given Borrower notice of default

{/ strument, and (i) Lender_has given notice to the
o
¢

F. BORROWE
Section 8 concerni

pursuant to Section 22 of the'Seg

Lender or Lender s agent. This assignment of Rents

not.dn.assignment for additional security only.

ower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the b of Lender only, to be applied to the sums secured
b¥ the Security instrument; (i) Lender shall be entitled to collect and receive all of the Rents
ol the Property; (iii) Borrower agrees that éach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents™Upon Le "
unless applicable law provides ctherwise, all R
shall be applied first to the costs of taking-
collecting the Rents, including, but not limite
on receiver's bonds, repair and maintenance co p
and other charges on the Property, and then to the-sums-Segure
{v) Lender, Lender's agents or any JUdlClally appointed fecéive
only those Rents actually received; and (vi) Lender shall b
appointed to take Bossession of and manage the Pro
derived from the Property without any showing as to. the
security.

If the Rents of the Pr::Ferty are not sufficient to cover the gdsts o
managing the Property and of collecting the Rents any funds éxpend

urposes shall become indebtedness of Borrower to Len
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execute y priar assignment
of the Rents and has not performed, and will not perform, any act thal would-prevent Lender
from exercising its rights under this paragraph. ,

Lender, or Lender's agents or a judicially appointed receiver, shal
upon, take control of or maintain the Property before or after givin
Borrower. However, Lender, or Lender's agents or a judicially appointed retei
at any time when a dsfault occurs. Any application of Rents shall not
default or invalidate any other right or remedy of Lender. This assignment
Property shall terminate when all the sums secured by the Security Instrumen

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under ‘&n
agreement in which Lender has an interest shall be a breach under the Securit
and Lender may invoke any of the remedies permitted by the Security Instrument.

tenan;(sg that the Rents are to be pai
constitutes an absolute assignment an
If Lender gives notice of default

Hect the Rents and profits
eguacy of the Property as

king control of and
ender for such
hy the Security

7105428721
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E&OW, Borrower accepts and agrees to the terms and covenants contained
(Seal) ‘M A (Seal)
-Borrower Didne K Falk -Borrower

{Seal)
-Borrower

Loren R Falk

(Seal)
-Borrower

(Seal)
-Borrow er

(Seal)
-Borrower

7105428721
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ADJUSTABLE RATE RIDER
+{LIBOR Index - Rate Caps)

de this 6th day of March, 2015 and is incorporated
pletiient the Mortgage, Deed of Trust, or Security Deed (the "Security
fidefsigned ("Borrower”) to secure Borrower's Adjustable Rate Note

THIS ADJUSTABLE RATE RIDEK s
into and shall be deemed fo amend &
Instrument”} of the same date given by
(the "Note"} to Bank of America, N.A,

THE NOTE CONTAINS PROVISIONS ALL
INTEREST RATE AND THE MONTHLY PAYM
AMOUNT BORROWER'S INTEREST RATE CA
AND THE MAXIMUM RATE BORROWER MUST'
ADDITIONAL COVENANTS. In addition to the covenants an madg in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1.750% The Note provid
the menthly payments, as follows:

anges in the interest rate and

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay will change on the first day of June, 2015

day every month thereafter. Each date on which my adjustable rate could change is called a ®

One Month Adjustable Rate Rider -
7105428721



Beginning with
interbank offered rates
published in The Wall
before each Change D4

If the Index is hp~

month 11.S. dollar-denominated deposits in the London market ("LIBOR"), as
rnal, The most recent Index figure available as of the date twenty-five (25) days

(C) Calculation of Chasi
Before each Change Date, the'Note Hélder will calculate my new interest rate by adding
One and Six Hundred Twenty-Five A Thousandth-percentage point(s} (  1:625% )10 the Current Index. The Note Holder
will then round the result of this earest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, unt will be my new interest rate until the next Change Date,

(i) Interest-Only Period. T cnly period" is the period from the date of this Note through
March 31, 2025 For the interest-only period, after calculating my new interest rate as
provided above, the Note Holder wiil then deteiinine the amount of the monthly payment that would be
oti the unpaid Principal of my loan, The result of this

determine the amount of the monthly payment th
am expected to owe at the Change Date in full on the:
equal payments. The result of this calculation will béthe

(D) Limits on Interest Rate Changes
My interest rate will never be greater than  12.000%.

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. I w

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inte
monthly payment before the effective date of any change. The notice will include informat
be given me and also the title and telephone number of a person who will answer any quest
the notice.

One Month Adjostable Rate Rider
7105428721



orrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

{Seal)
Diane K Falk ! _Borrower

(Seal)
-Borrower

Loren R Falk

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seai');
-Borrower

7105428721
One Month Adjustable Rate Rider

Loan origination organization Bank of America, N.A.
NMLS ID 399802

(Page 3 of 3}




LEGAL DESCRIPTION

THE LAND REE

R REIN BELOW 1S SITUATED IN THE COUNTY OF SKAGIT,
STATE OF Washin

DESCRIBED AS FOLLOWS:

TRACT 1, SKAGIT _,.LINTY ORT PLAT NO. 15-80, APPROVED JULY 3, 1980, AND
RECORDED JULY EA
AUDITOR'S FILE NO. 809
BEING A PORTION OF"
RANGE 4 EAST OF THE Wi

SITUATED IN SKAGIT COUNT

TOGETHER WITH A NON-E

VE EASEMENT FOR INGRESS, EGRESS AND
UTILITIES OVER AND ACROSS ERSON LANE" AS DELINEATED ON THE FACE
OF THE SHORT PLAT AND ALSO TOGETHER WITH A NON-EXCLUSIVE EASEMENT

FOR INGRESS, EGRESS AND UTILITIES OVER, CROSS AND SOUTH 40 FEET OF
TRACT 2.

Parcel ID: P35454/350401-0-004-0000

Commonly known as 6244 Goodhew Road: edro Wo
However, by showing this address no addi

iey, WA 98234
erage is provided




