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RDINATION AGREEMENT

st Tennessee Bank National Association, successor-in-
iiterest by merger to First Horizon Home Loan Corporation

GrantorfSubordinatdr:

Grantee/Lender:
Legal Description:

Assessor's Property Tax
Parcel/Account No.(s):
Reference No.(s) of
Documents Assigned or
Released:

™), which relates to real
r “Borrower™), is dated for
t Tennessee Bank National
hase Bank NA, successor-

THIS SUBORDINATION AGREEME

Association (“Subordinator“), with and for the benefit of" .I Mo
in-interest by purchase from Federal Deposit Insurancé
Washington Mulual Bank (“Lender™), regarding the following fa¢

A Lender is the owner and beneficiary of a deed of
recorded April 14, 2008 (thc “Lender Deed of Trust”) in the S
Auditor’s File No. 200804140210. This loan and Lender Deed of Trust
Washington Mutual Bank. JPMorgan Chase Bank, N.A. purchased thi
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aula J. Madsen and Subordinator, that the Lender Lien was intended to and should have
ition priority over the Subordinator Lien.

ubordinator is the owner and beneficiary of a deed of trust dated March 10, 2005
tor Deed of Trust”) encumbering the Property, and recorded in the real property
i nty, Washington, under Skagit County Auditor’s No. 200503300043 on
ubsequently modified in 2006, by Subordinator, raising the amount of the
$75,000, with a Modification recorded under Skagit County Auditor’s No.

2006. The Subordinator Deed of Trust, including the 2006
nd obligations relating thereto, and including without limitation the
, are collectively referred to as the “Subordinator Lien.” It is the
Madsen and Subordinator that the Subordinator Lien was
to Lender Lien in relation to the Property.

Subordinator’
200607200109
Modification atic
obligations of Paula J.
understandmg of Le Qe‘

D. The Lender’s
$124,839.67 to satisfy a pre
(“Green Point™), serviced by
secured with a Deed of Trust dated
position lien, the Subordinator Deed:
Trust, instead of being subordinated

Mut_ual Bank, in the face amount of $124,000. 00
”%. Followmg the payoff of the Green Point first

I. e the Subordinator’s Lien,

‘h- 005, and subsequently

thereto, consents to and approves same, and recognizes that Lendet-.
Subordinator to advance any funds under the Lender’s Lien and any n
relating thereto or see to the application of funds arising from the Lender’s

those provided for by the Lender's Lien and all notes and agreements relating the
defeat the subordination herein made in whole or in part.
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It is expressly agreed to by the parties hereto that Lender loaned money to Paula J.
based on the express agreement of the parties that the Lender’s Lien, Skagit County

ordinating the Subordinator’s Lien, Skagit County Recording No.
ﬁQ607200109 to the Lender’s Llen Skagit County Auditor’s File No.

200804140210
subordination
Subordinator’s ‘Deed

subordination of the §

5. The legal description of the Subject Property owned by Borrower that is the
bordination’ Agreement is as follows:

Lot 22, PLA
recorded in V

6. The heirs, administratd
shall be bound by this Agreement.
conform to undersigned.

7.
consult with an attorney rega:dmg the terms of tl}

DATED the day and year first written above
GRANTOR/SUBORDINATOR:
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~""'Ila st

SUBORDINATOR’S ACKNOWLEDGMENT
)

} ss

I'know or have satisfactory evidence that Ebillip C Gionis the person
ie, and said person acknowledged that she/he signed this instrument, and
thorized signer and vice president of FIRST TENNESEE BANK
Besthe free and voluntary act of such entity for the uses and purposes
mentioned in the instrement’

~ (Print Name)
Notary Public in and for the State of __Teryreseee

A

W
Sfon Expires wad

LENDER’S ACKNO
Ohlo

STATE OF )
} ss

)

COUNTY OF Frankiin

is the person
who appeared before me, and said person acknowledged that she/be signéd this instrument, and

acknowledged it as the authorized signer and a vice president of ¥2 CHASE BANK
NA, successor-in-interest by purchase from Federal Deposit Insurance;Cetporatien, as Receiver
of Washington Mutual Bank, to be the free and voluntary act of suc e the uses and

purposes mentioned in the instrument.

0i-67T-20\5

DATED:

CRIAL

", NAME:
3‘_ RQU ARDT {Print Name)
3 AT R Notary Public in and for the Staic of
yeoe §My CQHH;LBhn Expires 08-10-2019 Commission Expires: 6 & ] { O|2014
%08
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