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ASSIGNMENT OF RENTS

Reference #
Grantor(s):
1. Nielsen Bro

Additional on page

1S G660
Land Title and Escrow

7-35-6 E WM. (Aka Ptn tot 1, 3P #54-014, AF

Grantee(s)
1. Washington

Legal Description:
#9408050002).
Additional on page 2

THIS ASSIGNMENT OF RENTS da
Brothers, Inc., a Washington corporat
Federal , whose mailing address is 425
"Lender").

B, 2015, is made and executed between Nielsen
{referred to below as "Grantor") and Washington
e Street, Seattle, WA 98101 (referred to below as
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n-exclusive easement for ingress, egress and utilities, over and
land as delineated on the face of said Short Plat.

only known as 25046 State Route 20, Sedro-Woolley, WA
en number is P39243, P121598.

e Note, this Assignment secures all cbligations, debts and liabilities,
ny one or more of them, as well as all claims by Lender against Grantor

CROSS-COLLATERALIZATION.
plus interest thareon, of Granior
or any one or more of them, whetheg
the Note, whether voluntary or offfgn ue or not due, direct or indirect, determined or undetermined,
absolute or contingent, {iquidated or ether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety’ mqrdaﬁon party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred
may be or hereafter may become otherwise

THIS ASSIGNMENT IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as oth
shall pay to Lender all amounts secured by thi
Grantor's obligations under this Assignment. Unles A

provided in this Assignment or any Related Documents, Grantor
ignment as they become due, and shall strictly perform all of
i xercises its right to collect the Rents as provided

GRANTOR'S REFRESENTATIONS AND WARRANTIES. G

Ownership. Grantor is entitled to receive the Rents
claims except as disclosed to and aceapted by Lender in

Right to Assign. Grantor has the full right, power and authority
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

time, and even though no
purpose, Lender is hereby

given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants

necessary for the protection of the Property mcludlng such proceedmgs as:
possessnon of the Property; collect the Rents and remove any tenant or tenants or o

Washmgton and also aII other laws, rules, orders, ordinances and requirements of all other ga‘v
affecting the Property.

Lease the Property. [ender may rent or lease the whola or any part of the Proparty for such terif or 48
such conditions as Lender may deem appropriate.

narme of in Grantors name, to rent and manage the Property, including the collection and appllcaluon of

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender”
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powé
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact t
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any ot
specific act or thing.
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PLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Gaount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
plicaticn of any and all Rents received by it; however, any such Rents received by Lender which are
ch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
tg Jnder this Asmgnment the Note, and the Related Documents Lender shall execute and deliver to

Granfor'a’s
file evideng

interests, encumbrances diad’ oths

for insuring, maintaining and-preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear int 7at the,_rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grant dnses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B balance of the Note and be apportioned among and be payable with any
installment payments to be either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; ated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment al: fpayment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lende

Paymaent Default. Grantor fails tg aﬁ'e any payment when due under the Indebtedness.

Other Defaults. Grantor fails %
contained in this Assignment or |
obligation, covenant or condition conta

Default on QOther Payments. Failure of
for taxes or insurance, or any other pay

Default in Favor of Third Parties. Any ¢
agreement, purchase or sales agreement,

to perform any other term, obligation, covenant or condition
elated Documents or to comply with or to perform any term,

pf‘Grantor defaults under any loan, extension of cradit, security
ther agreement, in favor of any cther creditor or person that may

this Assignment or any of the Related Docun

Environmental Default. Failure of any party to omm when due any term, obligation, covenant or
condition contained in any environmental agreemiént axecute nnection with the Property.

False Statements. Any warranty, representation or st
Grantor's behalf under this Assignment or the Relate
either now or at the time made or furnished or becom

e or furished to Lender by Grantor or on
false or misleading in any material respect,
ding at any time thereafter.

Defective Collateralization. This Assignment or any of tt
(including failure of any collateral document to create a val
for any reason.

Insolvency. The dissolution or termination of Grantor’s existangd g5 a gol g ,_usmess the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, rment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceed ankruptcy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosurg.or fi ife préeedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor o 3 or by any governmental agency
against the Rents or any property securing the Indebtedness This inclide$ a ga 's‘pmant of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event eaf Defaulf shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the &lal i
forfeiture proceedlng and if Grantor gives Lender written notice of the credi
with Lander monies or a surety bond for the creditor or forfeiture proceed
in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respec!
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dis
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, g
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantoras
notice of a breach of the same provision of this Assignment within tha preceding twenty-four
be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such de
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediataly [

which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter cosiin

may exercise any one or more of the following rights and remedies, in addition to any other rights or remedig
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare t
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required &b
pay.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above lenders
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MISCELLANEOUS PROVISIONS. The following: migcelia

absts, against the Indebledness. In furtherance of this right, Lender shall have all the rights provided for in the

g -nght to Receive and Collect Rents Section, above. |f the Rents are collected by Lender, then Grantor
esignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to

er grounds for the demand existed. Lender may exercise its rights under this subparagraph sither in
or through a receiver.

e power to protect and preserve the Property, to operate the Property preceding or pending
nd to collect the Rents from the Property and apply the proceeds, aver and above the cost of
st the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

t affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Ex titutes any suit or action to enforce any of the terms of this Assignment,

court action is involved, and to the extent not prohibited by law, all
in Lender's opinion are necessary at any time for the protection of its

upon any appeal. :
reasonable expenses Le

interest at the Note rale frd
without Iimitation. however

reports, and appralsal fess, title ify 2,
Grantor also will pay any court cos Arlifion to all other sums provided by law.

# provisions are a part of this Assignment:

ith_ah ﬁélated Documents, constitutes the entire understanding and
#th in this Assignment. No alteration of or amendment to this
whiting and signed by the party or parties sought to be charged or

Amendments. This Assignment, fogeth
agreement of the parties as to the matt
Assignment shall be effective unless given
bound by the alteration or amendmant.

Cantion Headings. Caption headings in this ASsignment are for convenience purposes anly and are not to be used
to interpret or define the provisions of this Assignndent.

Governing Law. This Assignment will be governed by fede
preempted by federal law, ihe laws of the State of Waskington
This Assignment has been accepted by Lender in the Skﬂ SF Wash

Merger. There shall be no merger of the interast or e
estate in the Property at any time held by or for the ben
of Lender.

Interpretation. (1) In all cases where there is more than one Sorsower br ‘Brantor, then all words used in this

applicable te Lender and, to the extent not
ut regard to its conflicts of law provisions.

raquire. {2) If more than one person signs this Assignment as “sG ntor,” the bligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lend ay sug arly ane or mare of the Grantors. |If

der in exercising any right
Tigs vigion of this Assignment
shall not prejudice or constitute a waiver of Lender's nght otherwise tq démand S| ;
provision or any other provision of this Assignment. No prior waiver by Lend&s.ndr gtrse of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grasitor's obligations as to any
future transactions. Whenever the consent of Lender is requured under this A_ gﬂrnent t,. i

consent is required and in all cases such consent may be granted ar withheld in th&

Notices. Subject to applicable law, and except for notice required or allowed
manner, any notice required to be given under this Assignment shall be given in writing
when actually delivered, when actually received by telefacsimile (unless otherwise rsg
deposited with a nationally recognized overnight counier, or, if mailed, when deposited in
first class, certified or registered mail postage prepaid, directed to the addresses shown ne
Assignment. Any party may change its address for notices under this Assignment by giving’ o
to the other parties, specifying that the purpose of the notice is to change the party's ddre
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Syl
law, and except for notice required or allowed by law to be given in another manner, if the
Grantor, any notice given by Lender ta any Grantor is deemed fo be notice given to ail Grantors.

Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, inva
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modigd
that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it shall
considerad deleted from this Assignment. Uniess otherwise required by law, the illegality, invalidity,
unenfarceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
other provision of this Assignment.
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Siccessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Asmgnrrtgnl shall be binding upon and mure to the benefit of the partles their SUCCESSOrs and assigns. If

% ar’ues to this Assignment hereby waive the right to any jury trial in any action, praceeding, or
by any party against any other party.

! Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Assignment.

Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
S%GNMENT GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM

XCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
EQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The follo
Agsignment. Unless specifi

lized words and terms shall have the following meanings when used in this

stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States ofAmesisa., Words and terms used in the singular shall include the plural, and the plural
shall include the singula the#on Faay require. Words and terms not otharwise defined in this Assignment shall
have the meanings attributed te’sush teriy the Uniform Commercial Code:

eans this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may

Assignment. The word “Agsignmen
be amended or modified
OF RENTS from time to t

Borrower. The word "Borroksagh

Grantor. The word "Grantor" mean

Guarantor. The word "Guarantor" mea
Indebtedness.

Guaranty. The word "Guaranty” means'th
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” mears all principal, interest, and other amounts, costs and expenses
payable under the Note or Relaled Documents, 4ogether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note gr-Related Doggitients and any amounts expended or advanced by
tender to discharge Grantor's obligations or expenses inc Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amoun Hroyiced in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may bg ectly’sezured by the Cross-Collateralization provision
of this Assignment.

fanty from Guarantor to Lender, including without limitation a

Lender. The word "Lender" means Washington Federa

Note. The word "Note" means the promissory note datea
of $185,430.00 from Grantor to Lender, logather with a I5 'of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promi aQr |

Property. The word "Property" means all of Grantor's righ
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean il
agreements, snvironmental agreements, guaranties, security agreérasi
deeds, collateral morlgages, and all other instruments, agreements and
existing, executed in connection with the Indebtedness.

= =1 credit agreements, loan

t in, 1o and under any
me, issues, royalties,

Rents. The word “Rents” means all of Grantor's present and future rig
and all present and future leases, including, without limitation, all rert

and other payments and benefits derived or to be derived from such leases
now or later, including without limitation Granter's right to enforce such leases an
and proceeds thergunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS:
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO Be"
ON BEHALF OF GRANTOR ON MARCH 5, 2015.

(D EXECUTED

GRANTOR:

NIELSEN HROTHERS, Il!C.

David R. Nlelsen, Vice President of Nlelsen Brothers, Inc.
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CORPORATE ACKNOWLEDGMENT

day of M@t &Z— , 20 /5’ , before me, the undersigned

ared Robert €. Nielsen, President of Nielsen Brothers, inc., and personally known to me
f satisfactory evidence to be an authorized agent of the oorporatlon that executed the
sacknowledged the Assignment to be the free and voluntary act and deed of the
\Ei,ylaws or by resolution ‘ard of directors, for the uses and purposes therein

i le this Assignment and in fact executed the

ASSIGNMENT OF
corporation, by a
mentioned, and
Assignm

STATE OF

COUNTY OF AA@,\_

On this \i_“‘é day of , 20 /r . before me, the undersigned

Notary Public, personally appeared David R. NEgse i _ﬂa President of Nlelsen Brothers, lnc and personally known to
me or proved to me on the basis of satisfactory exidenite to be an authorized agent of the corporation that executed the
ASSIGNMENT OF RENTS and acknowledged the #Assignment to be the free and voluntary act and deed of the
corperation, by authority of its Bylaws or by resélution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that he or she horized to exgcute this Assignment and in fact executed the

Assignmept on behalf of the corporation.
Residing at MMZ\L-—’

) S8
)

By
N

Notary Public'in and for the State of Wf’h L My commission expires 3 [1D-~-r7
&
1

Nuuy
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