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DEFINITIONS

Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
also provided in Section 16.

(A) "Security Instrument'' means this document, which
together with all Riders to this document.

{B) 'Borrower"is
Jeffrey W Brown and Margaret Catzen-Brown, Husb

A Tk Brown s

ruary 27,2015

Borrower is the trustor under this Security Instrument.
(C) '"Lender'is Morgan Stanley Private Bank, National Association
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ender is a National Bank
ghized and existing under the laws of United States of America
ddress is 1 Mortgage Way, Mount Laurel, NJ 08054

beneficiary under this Security Instrument.

t American Title

; se’Mogtgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lendé “this Loan, and attached a MERS Rider o this Security Instrument, 1o be
executed by Bt ich further describes the relationship between Lender and MERS, and
which is incofporatd amends and supplements this Security Instrument.

(F) 'Note" means the pF

agte signed by Borrower and dated Februoary 27, 2015
The Note states that- ‘

Lender

Three Hundred Fifty d Seven Hundred Fifty Dollars and Zero Cents

Dol 50.00 } plus interest. Borrower has promised
to pay this debt in regul ments and to pay the debt in full not later than
March 01, 2045

(G) 'Property’ means the prope bed below under the heading "Transfer of Rights in the

Property."

(H) "Loan' means the debt evidenced by

_ lus interest, any prepayment charges and late charges
due under the Note, and all sums due ugide

is Security Instrument, plus interest.

(I) 'Riders" means all Riders to this Security, strument that are executed by Borrower. The following
Riders are to be executed by Borrower (cheek box as applieable):

] Adjustable Rate Rider L Condominium Ri
[ Balloon Rider | X1 Planned Unit I
[ ] VA Rider 1 Biweekly Payme

[ Second Home Rider
ider L ]1-4 Family Rider
Other(s) [specify]

(J) “"Applicable Law" means all controlling applicable federat,
ordinances and administrative rules and orders (that have the
final, non-appealable judicial opinions.

& and pea) statutes, regulations,
aw), 35 well as all applicable

(K) ""Community Association Dues, Fees, and Assessments'’ mean
charges that are imposed on Borrower or the Property by a condomifi
association or similar organization.

(L} "Electronic Funds Transfer” means any transfer of funds, other than a
check, draft, or similar paper instrument, which is initiated through an elect
instrumnent, computer, or magnetic tape 50 as to order, instruct, or authorize a«
debit ar credit an account. Such term includes, but is not limited to, point-of-sale frai
teller machine transactions, transfers initiated by telephone, wire transfers, and a
clearinghouse transfers.
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scellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
ird party (other than insurance proceeds paid under the coverages described in Section 5)

(Q) "RESPA" means the
implementing regulat
to time, or any additi
As used in this Secur
imposed in regard to &4,
"federally related mortgage

|Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
” egulation X (12 C.F.R. Part 1024), as they might be amended {rom time
sor legislation or regulation that governs the same subject matter.
"RESPA" refers to all requirements and restrictions that are
ated mortgage loan” even if the Loan does not qualify as a

(R} 'Successor in Interest of B
not that party has assumed B

TRANSFER OF RIGHTS IN THE PRO

This Security Instrument secures to Lend ¢ repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For th parpose, Bo
Trustee, in trust, with power of sale, the following descri
County

{Type of Recording Jurisdiction)
See Attached Legal Description

ame of Recording Jurisdiction)}
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{ IDNumber: P340 + PLIYO0L which currently has the address of
{Street)
(City), Washington 98221 (Zip Code)

H all the improvements now or hereafter erected on the property, and all easements,
Situres now or hercafter a part of the property. All replacements and additions shall
Security Instrument, All of the foregoing is referred to in this Security Instrument

;operty and that the Property is unencumbered, except for encumbrances
will defend generally the title to the Property against all claims and

combbines uniform covenants for national use and non-uniform
iction to constitute a uniform security instrument covering real

THIS SECURITY INSTR
covenants with limited vari
property.

UNIFORM COVENANTS. Borr

tems, Prepayment Charges, and Late Charges.
d interest on, the debt evidenced by the Note and

1. Payment of Principal, Int
Borrower shall pay when due the pr
any prepayment charges and late ch _
Escrow Items pursuant to Section 3. nge ‘due under the Note and this Security Instrument shall
be made in U.S. currency. However, if.any check or other instrument received by Lender as payment
under the Note or this Security Instrument fs returned to Lender unpaid, Lender may require that any
or all subsequeni payments due under the Note and this.Seeurity Instrument be made in one or more

whose deposits are insured by a federal agency,
Transfer.

Payments are deemed received by Lender when received
such other location as may be designated by Lender in ac
Section 15. Lender may return any payment or partial payr
insufficient to bring the Loan current. Lender may accept any pa
to bring the Loan current, without waiver of any ri ghts hereunde
such payment or partial payments in the future, but Lender is not'phligated t
the time such payments are accepted. If each Periedic Payment is apiplied ast
then Lender need not pay interest on unapplied funds. Lender may hold s
Borrower makes payment to bring the Loan current. If Borrower does ng
period of time, Lender shall either apply such funds or return them to Bo
earlier, such funds will be applied to the outstanding principal balance under
prior to foreclosure. No offset or claim which Borrower might have now or i
Lender shall relieve Borrower from making payments due under the Note and thi
or performing the covenants and agreements secured by this Security Instrument.

4t or parfial payment insufficient
to its rights to refuse
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* Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ents accepted and applied by Lender shall be applied in the following order of priority: (a)
erest due under rhe Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such

orrower to the repayment of the Periodic Payments if, and to the extent that,
in full. To the extent that any excess exists after the payment is applied to
re Periodic Payments, such excess may be applied to any late charges
s shall be applied first to any prepayment charges and then as described in

the full pay ent
due. Voluntary prepz
the Note.

Funds for Escrow Items.
under the Note, until the N

Instrument as a lien or encumbran
Property, if any; (c) premiums for
Mortgage Insurance premiums, if a sums payable by Borrower to Lender in lieu of the

1 accerdance with the provisions of Section 10. These
mation or at any. time during the term of the Loan, Lender
may reqmre that Community Assmlanon Dues, Fees,
Borrower, and such dues, fees and assessments row Item. Borrower shall promptly

furnish to Lender all notices of amounts to be paidiunder thig Section. Borrower shall pay Lender the

Escrow Items. Lender may waive Borrower's obliga
Ttems at any time. Any such waiver may only be in wril

der Funds for any or all Escrow
nt of such waiver, Borrower
scrow Items for which

1 furnish to Lender receipts
zrower' s obligation to

o be a covenant and

pay such amount and Borrower shall then be obligated under Section 9
amourt, Lender may revoke the waiver as to any or all Escrow Items at

in such amounts, that are then requlred under this Sectlon 3
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1_ender may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply
unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
ble estimates of expenditures of future Escrow [tems or otherwise in accordance with

held in an institution whose deposits are insured by a federal agency,
ntity (including Lender, it Lender is an institution whose deposits are so insured)
Loan Bapk. Lender shall apply the Funds to pay the Escrow Items no later

nder RESPA. Lender shall not charge Borrower {or holding and applying the
v the escrow account, or verifying the Escrow Items, unless Lender pays

If there is a surplus of Fu
Borrower for the excess fii
escrow, as defined under RE

dance with RESPA. If there is a shortage of Funds held in
hall notify Borrower as required by RESPA, and

cssary to make up the shortage in accordance with

. If there is a deficiency of Funds held in escrow,

as defined under RESPA, Lender sh_
pay to Lender the amount necessary
more than 12 monthly payments.

u the deficiency in accordance with RESPA, but in no

Upon payment in full of all sums secured by
to Borrower any Funds held by Lender.

is SecuritwInstrument, Lender shall promptly refund

4. Charges; Liens. Borrower shall pay all taxes, &
attributable to the Property which can attain priorig hid Security Instrument, feaschold
payments or ground rents on the Property, if any, Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Itenis, ‘Borrower shall pay them in the
manner provided in Section 3.

arges, fines, and impositions

Borrower shall promptly discharge any lien which has pr
Borrower: (a) agrees in writing to the payment of the obligation
acceptable to Lender, but only so long as Borrower is performin
lien in good faith by, or defends against enforcement of the lien it egal pro
Lender's opinion operate to prevent the enforcement of the lien whife-t ase
but only until such proceedings are concluded; or (¢) secures from the
satisfactory to Lender subordinating the lien to this Security Instrumen
any part of the Property is subject to a lien which can attain priority over
Lender may give Borrower a notice identifying the lien. Within 10 days of the
notice is given, Borrower shall satisfy the lien or take one or more of the actiohs*
this Section 4.

cority Instrument unless
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¢ Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
rting service used by Lender in connection with this Loan,

op ty Insurance Borrower shall keep the 1mprovements now exrstmg or hereafter L.l‘ECth on the

s including, but not hmltod 1o, earthquakes and floods, for which Lender reqmres
hig insurance shall be maintained in the amounts {including deductible levels) and for the

ood zone determination, certification and tracking services; or (b) a
»ne determination and certification services and subsequent charges each
hanges occur which reasonably might affect such determination or

be responsible for the payment of any fees imposed by the Federal

If Borrower fails to maititaig-an; e coverages described above, Lender may obtain insurance
coverage, at Lender's optio] ‘s expense. Lender is under no obligation to purchase any
particular type or amount o refore, such coverage shall cover Lender, but might or
might not protect Borrower, Bertoy urty 1n the Property, or the contents of the Property,

against any risk, hazard or liability : i rpvide greater or lesser coverage than was previously
in effect. Borrower acknowledges th t'of the insurance coverage so obtained might
significantly exceed the cost of insural at Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall betofne additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intekeét at the Noté'rate from the date of disbursement and shall
be payable, with such interest, upon notice from L Borrower requesting payment,

to Lender all receipts of paid
ance coverage, not otherwise
licy shall include a

“dditional loss payee.

premiums and renewal notices. If Borrower obtains any ]
required by Lender, for damage to, or destruction of, the®)

agree in writing, any insurance proceeds, whether or not the underlying
Lender, shall be applied to restoration or repair of the Property, if the ¢
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insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
el proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

i of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
pdiT isndt economically feasible or Lender's security would be lessened, the insurance proceeds
shall be ap dicd to the sums secured by this Security Instrument, whether or not then due, with the
aid to Borrower. Such insurance proceeds shall be applied in Lhe order provided for

claim and relaf
the insurance

If Borrower does not respond within 30 days to a notice from Lender that
ffered to settle a claim, then Lender may negotiate and settle the claim, The
n the notice is given. In either event, or if Lender acquires the Properiy
&, Borrower hereby assigns to Lender (a) Borrower's rights to any
ung__not to exceed the amounts unpaid under the Note or this Security

premiums paid by Bo
are applicable to the cavér e of the Property Lender may use the insurance procoeds either to repair
or restore the Property « nts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall ogtupy,-cSiablish, and use the Property as Borrower's principal
residence within 60 days after the ex n of this Securily Instrument and shall continue to occupy
the Property as Borrower's principalstesidencé fof at least one year after the date of occupancy,
unless Lender otherwise agrees in w ich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist swhith are beyond Borrower's control.

7. Preservation, Maintenance and Prote&tion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pr&pe&j o deteriorate or commit waste on the
Property. Whether or not Borrower is residing 1 Property, Borrower shall maintain the Property

ing in value due to its condition.

sration is not economically feasible,

Borrower shall promptly repair the Property if damag
insurance or condemnation proceeds are paid in connecti
Property, Barrower shall be responsible for repairing or
released proceeds for such purposes. Lender may disburse pe:
a single payment or in a series of progress payments as the work 18 ¢ :
condemnatlon proceeds are not sufﬁc1ent to repair or restore the E’ perty, Baorrower is not relieved

Lender or its agent may make reasonable entries upon and inspections o
reasonable cause, Lender may inspect the interior of the improvements
give Borrower notice at the time of or prior to such an interior inspectio
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the L. :
Borrower or any persons or entities acting at the direction of Borrower or with B(m@ q
or consent gave materially false, misleading, or inaccurate information or statements
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failed to provide Lender with material information) in connection with the Loan. Material
yresentations include, but are not limited to, representations concerning Borrower's occupancy of
Property as Borrower's principal residence.

tection of Lender's Interest in the Property and Rights Under this Security Instrument.
bwer fails to perform the covenants and agreements contained in this Security Instrument,
seal proceeding that might significantly affect Lender's interest in the Property and/or
ecurity Instrument (such as a proceeding in bankruplicy, probate, for condemnation
forcement of a lien which may attain priority over this Security Instrument or to

pay for whateyer
under this 8¢ ent, including protecting and/or assessing the value of the Property, and
i e Property. Lender's actions can include, but are not limited to: (a)

a lien which has priority over this Security Instrument; (b) appearing in
ttorneys' fees to protect its interest in the Property and/or rights

, in¢luding its secured position in a bankruptcy proceeding. Securing

do so. It is agreed that Lender:
this Section 9.

requesting payment.

If this Security Instrument is on a leasehold, Bo
lease. If Borrower acquires fee title to the Prope
unless Lender agrees to the merger in writing.

mply with all the provisions of the
old and the fee title shall not merge

10. Mortgage Insurance. If Lender required Morigage Insg
Borrower shall pay the premiums required to maintain
reason, the Mortgage Insuram,e coverage required by L

surance in effect. If, for any
o.be available from the mortgage

Lender can no longer require loss reserve payments if Mortgage Insurance coverage
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11.

‘and £or the period that Lender requires) provided by an insurer sclected by Lender again becomes

‘attable, is obtained, and Lender requires separately designated payments toward the premiums for

» Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
:as required to make separately designated payments toward the premiums for Mortgage
Sorrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
undable loss reserve, until Lender's requirement for Mortgage Insurance ends in
any written agreement between Borrower and Lender providing for such termination
tronisis required by Applicable Law. Nothing in this Section 10 affects Borrower's

‘ rest al the rate provided in the Note.

Gimiburses Lender (or any entity that purchases the Note) for certain losses it
¢ dbés not repay the Loan as agreed. Borrower is not a parly 1o the Mortgage
Insurance.

Mortgage insurer
enter into agreeme!
agreements are on ter

tal risk on all such insurance in force from time to time, and may
4rties that share or modify their risk, or reduce losses. These

difions that are satisfactory to the mortgage insurer and the other
“agroements] These agreements may require the mortgage insurer to make
payments using any source at the mortgage insurer may have available (which may include
funds obtained from Mortga minms).

As a result of these agreementss,

any other entity, or any affiliate of

purchaser of the Note, another insurer, any reinsurer,
f the ferggoing, may receive (directly or indirectly) amounts
.s’portion of Borrower's payments for Mortgage

ing the mortgage insurer's risk, or reducing losses. If

Insurance, in exchange for sharing or
such agreement provides that an affilia
a share of the premiums paid to the insur
Further:

(a) Any such agreements will not affect the gmo
Mortgage Insurance, or any other terms of the 1
amount Borrower will owe for Mortgage Insarant
any refund.

Borrower has agreed to pay for
7 Such agreements will not increase the
hey will not entitle Borrower to

(b) Any such agreements will not affect the rights B
Mortgage Insurance under the Homeowners Protet
rights may include the right to receive certain disclosu

cancellation of the Mortgage Insurance, to have the Mo

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restet
the Property, if the restoration or repair is economically feasible and Lender' s'sgt
lessened. During such repair and restoration period, Lender shall have the right te
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propert
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£ work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
- _piofaptly. Lender may pay for the repairs and restoration in a single disbursement or in a secries of

any interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not
fcally feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be

i s secured by this Security Instrument, whether or not then due, with the excess, if
wer. Such Miscellaneous Proceeds shall be applied in the order provided for in

valug of the Prope iy
greater than the amo

efore the partial taking, destruction, or loss in value is equal to or
secured by this Security Instrument immediately before the
“alue, unless Borrower and Lender otherwise agree in writing,
rument shall be reduced by the amount of the Miscellaneous

ion: (a) the total amount of the sums secured immediately

n value divided by (b) the fair market value of the

ng, destruction, or loss in value. Any balance shall be

the sums secured by thi
Proceeds multiplied by the fo
before the partial taking, desir
Property immediately before the
paid to Borrower.

t loss in value of the Property in which the fair market
value of the Property immediately beforéthe partial taking, destruction, or loss in value is less than
the amount of the sums secured immedi Iy before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrée in writing, ttie Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument w 8, Tipt the sums are then due.

In the event of a partial taking, dest

If the Property is abandoned by Borrower, or if otice' by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offarsfo'ma award to settle a claim for
damages, Borrower fails to respond to Lender within 30 4 e date the notice is given,
Lender is authorized to collect and apply the Mlsccllaneé) Proc either to restoration or repair of
the Property or to the sums secured by this Security Ins er_or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous he party against whom
Borrower has a right of action in regard to Miscellaneous Proc

Borrower shall be in default if any action or proceeding, wheth
Lender's judgment, could result in forfeiture of the Property or othte=rrat
Lender's interest in the Property or rights under this Security Instrumeng,
default and, if acceleration has occurred, reinstate as provided in Sectio
proceeding to be dlsn‘ussed wath a ruling that, in Lender ] Judgment pr

pial, is begun that, in
pairment of
Al cure such a
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Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
g;hed in the order provided for in Section 2.

Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for
modification of amortization of the sums secured by this Sccurity Instrument granted by
rrower or any Successor in Interest of Borrower shall not operate to release the liahility
&ny Successors in Interest of Borrower. Lender shall not be requued 1o commence

iginal Borrower or any Successors in Interest of Borrower. Any forbearance
» #ny right or remedy including, without limitation, Lender's acceptance of
d-persens, entities or Successors in Intercst of Borrower or in amounts less than
16t be a waiver of or preclude the exercise of any right or remedy.

a;_signers; Successors and Assigns Bound. Borrower covenants

Borrower who co-sig
co-signing this Securi
Property under the terms 6f
secured by this Security Insts

strument but does not execute the Note (a "co-signer™): (a) is
to mortgage, grant and convey the co-signer's interest in the
ciirity Instrument; (b) is not personally obligated to pay the sums
agrees that Lender and any other Borrowar can agree to

ssor in Interest of Borrower who assumes
fistrument in writing, and is approved by Lender, shall
under this Security Instrument. Borrower shall not be
s Security Instrument unless Lender
nts of this Security Instrument shall

obtain all of Borrower's rights and bene
released from Borrower's obligations and }ial
agrees to such release in writing. The covenants and
bind (except as provided in Section 20) and bene,

14. Loan Charges. Lender may charge Borrower f 8
Borrower' s default, for the purpose of protecting Lénder
this Security Instrument, including, but not limited to, atedr
valuation fees. In regard to any other fees, the absence of
Insirument (o charge a specific fee to Borrower shall not

property inspection and
liority in this Security
as.a prohibition on the

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges,

the permitted limits, then: (a) any such loan charge shall be reduced by 4
reduce the charge to the permiited limit; and (b) any sums already collecs
exceeded permitted limits will be refunded to Borrower. Lender may chods
reducing the principal owed under the Note or by making a direct payment to
reduces principal, the reduction will be treated as a partial prepayment without:
charge (whether or not a prepayment charge is provided for under the Note). Borrg
of any such refund made by direct payment to Borrower will constitute a waiver of-any.1
Borrower might have arising out of such overcharge.
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17.
18.

Notlces. All notices given by Borrower or Lender in connection with this Security Instrument rust
i writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
¢ been given {0 Borrower when mailed by first class mail or when actually delivered to

s notice address if sent by other means. Notice to any one Borrower shall constitute notice
owers unless Applicable Law expressly requires otherwise. The notice address shall be the

o Lender until actually received by Lender, If any notice required by this

At r.required under Applicable Law, the Applicable Law requirement will

ce shall not be construed as a prohibition against
ision or clause of this Security Instrument or the
shall not affect other provisions of this Security

sales contract or escrow agreement, the intent of which is the
date to a purchaser.

If all or any part of the Property or any Interest in the Property i
is not a natural person and a beneficial interest in Borrower is sold «¢
prior wrilten consent, Lender may require immediate payment in full of £
Sccurity Instrument. However, this option shall not be exercised by Le
prohibited by Applicable Law.

provide a period of not less than 30 days from the date the notice is given in acc
15 within which Borrower must pay all sums secured by this Security Instrument. T’
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20.

ay,these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower.

Right to Reinstate After Acceleration. If Borrower meets certain conditions,
ower shall have the right to have enforcement of this Security Instrument discontinued at any

' the earliest of: (a) five days before sale of the Property pursuant to any power of sale
sis:Security Instrument; (b) such other period as Applicable Law might specify for the
‘rower's right to reinstate; or (c) entry of a judgment enforcing this Security
ditions are that Borrower: (a) pays Lender all sums which then would be due
ment and the Note as if no acceleration had occurred; (b) cures any default
agrecments; (c) pays all expenses incurred in enforcing this Security

t limited to, reasonable attorneys' fees, property inspection and
incurred for the purpose of protecting Lender' s interest in the Property
Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lendeg 2 “the Property and rights under this Security Instrument, and
Borrower' s obligation fo Pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrowe pay. such reinstatement sums and expenses in one or more of the
following forms, as selected b + (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier’ provided any such check is drawn upon an institution whose
trumentality or entity; or (d) Electronic Funds Transfer.
iity Instrument and obligations secured hereby shall
remain fully effective as if no accelex | urred. However, this right to reinstate shall not

e

Sale of Note; Change of Loan Ser Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Insteutnent) can be sold one or more times without prior notice

to Borrower. A sale might result in a change’ it¥ tknown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sec isttument and performs other mortgage loan
servicing obligations under the Note, this Securi
be one or more changes of the Loan Servicer unrelat
the Loan Servicer, Borrower will be given written fietic
address of the new Loan Servicer, the address to which payr
{nformation RESPA requires in connection with a notice of
and thereafter the Loan is serviced by a Loan Servicer o ;
mortgage loan servicing obligations to Borrower will remairi-wiiil
to a successor Loan Servicer and are not assumed by the Note pur
the Note purchaser.

sale of the Note. If there is a change of

¢ which will state the name and
uld be made and any other

f servicing. If the Note is sold
purchaser of the Note, the

Neither Borrower nor Lender may commence, join, or be joined to umy udit
individual litigant or the member of a class) that arises from the other pa
Security Instrument or that alleges that the other party has breached an
owed by reason of, this Security Instrument, until such Borrower or Lende
party (with such notice given in compliance with the requirements of Section 1
breach and afforded the other party hereto a reasonable period after the giving
corrective action. If Applicable Law provides a time period which must elapse befor’
can be taken, that time period will be deemed to be reasonable for purposes of th
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The notice of acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the
ce of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
ortunity to take corrective action provisions of this Section 20.

azardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those

bstan efined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and
owi bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

erbicides, volatile solvents, materials containing asbestos or formaldehyde, and

that relate to health, safety or environmental protection; (¢) "Environmental
esponse action, remedial action, or removal action, as defined in

Substances, or theeste
not do, nor allow an
Envircnmental Law,
presence, use, or relea
of the Property. The precedi

y Hazardous Substances, on or in the Property. Borrower shail
, anything affecting the Property (a) that is in violation of any
+€s an Environmental Condition, or (c) which, due to the

us Substance, creates a condition that adversely affccts the value
ences shall not apply to the presence, use, or storage on the

removal or other remediation of any Hazardous Substan
Borrower shall promptly take all necessary remedial acti
Nothing herein shall create any obligation on Lender fo

that failure to cure the default on or before the date specified in the noﬂm a
acceleration of the sums secured by this Security Instrument and sale of the P
auction at a date not less than 120 days in the future. The notice shall further
of the right to reinstate after acceleration, the right to bring a court action to'as
non-existence of a default or any other defense of Borrower to acceleration an
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23.

24,

25,
26.

othér matters required to be included in the notice by Applicable Law. If the default is not

réd on or before the date specified in the notice, Lender at its option, may require immediate
n full of all sums secured by this Security Instrument without further demand and

the power of sale and/or any other remedies permitted by Applicable Law. Lender
itled to collect all expenses incurred in pursuing the remedies provided in this Section
ut not limited to, reasonable attorneys' fees and costs of title evidence.

he power of sale, Lender shall give written notice to Trustee of the
ent of default and of Lender's election to cause the Property to be sold.
hall take such action regarding notice of sale and shall give such notices to
ersons as Applicable Law may require. After the time required by
gubhcatmn of the nouce of sale, Trustee, without demand on
Borrower, shall sel
and under the term d,eslgnatad in the notice of sale in one or more parcels and in any order
postpone sale of the Property for a period or periods permitted
uncement at the time and place fixed in the notice of sale.

se. the Property at any sale.

and {c) any excess to the person or il
court of the county in which the sale

Reconveyance. Upon payment of all s
Trustee to reconvey the Property and shall surrend
debt secured by this Security Instrument to Trust

Substitute Trustee. In accordance with Applicable La
successor trustee to any Trustee appointed hereunder wh
the Property, the successor trustee shall succeed to all the bl
Trustee berein and by Applicable Law.

Use of Property. The Property is not used principally for agric

Attorneys' Fees. Lender shall be entitled to recover iis reasona i
action or proceeding to construe or enforce any term of this Security In
fees," whenever used in this Security Instrument, shall include without
incurred by Lender in any bankruptcy proceeding or on appeal.

rm "attorneys'
eys' fees
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ORCEABLE UNDER WASHINGTON LAW.

Insirfiment

(Seal)
-Borrower

{Seal}
-Borrower

Mar%ret (ffn—ﬁrown

[ Refer to the attached Signature Addendum for additional

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
lZDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
any Rider executed by Borrower and recorded with it.
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owledgment

ow or have satisfactory evidence that

, Margaret Cmown ‘ﬁ{ //9//

Netary Public
State cf Washington
XARISA SPENCER
vy Appointmeni Expires May 26, 2016

Dated: February 27, 2015

(Whcss

otary Public in and for the State of Washington

My commission expires: 2y / (¢ /3 (¥ 49

Residing ar) Slew i ,i_
Loan origination organization Mergan Stanley Private Bank, National Associtition
NMLS ID 663183
Loan originator Kevin James Heron
NMLS ID 500240
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(MERS Rider)

GE ELECTRONIKC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
February, 2015 , and is incorporated into and amends and supplements the Decd of
Instrument”) of the same date given by the undersigned (the "Borrower," whether there
ndersigned) to secure Borrower's Note to Morgan Stanley Private Bank,
National Assatis (m
("Lender™) of the sanie
at:

itétand covering the Property described in the Security Instrument, which is located
1676 Terry Place Anacortes, WA 98221
{ Property Address)

In addition 10 the covenapt§
covenant and agree that the

A. DEFINITIONS

1.  The Definitions section

agreements made in the Security Instrument, Borrower and Lender further
ment is amended as follows:

urity Instrument is amended as follows:

"Lender' is Morgan Stagk Bank, National Association
Lender is a National Bank
organized and existing under thgla
Lender's address is 1 Mortgage W

of | giited States of America
Mdunt Laurel, NJ 08054
. Lender is the beneficiary

under this Security Instrument. The térmh, "Lender” in¢ludes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration nc. MERS is a separate corporation that
is the Nominge for Lender and is acting sole MERS is organized and existing under
the laws of Delaware, and has an address an £ tie aumber of P.O). Box 2026, Flint, MI

time direct, including but not

limited to appointing a successor trustee, assigning, ing, in whole or in part this Security
; re of this Security Instrument, or

der this Security

:RS. This appointment

taking such other actions as Lender may deem necessary™
Instrument. The term "MERS" includes any successors and
shall inure to and bind MERS, its successors and assigns, as
Nominee interest 15 terminated.

B.
WS
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renéwa
and modifications of the Note; and (ii) the performance of Borrower's covenants and agrees;
6007003657
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{"Property Address"):

TOGETHER WITH all the improverties
appurtenances, and fixtures now or her
also be covered by this Security Instrum
as the "Property.”

Lender, as the beneficiary under this Security Inst

which currently has the
11676 Terry Place

ANACORTES

Lender, including, but not limited to, the right to foreclo
required of Lender including, but not limited to, assignin
substituting a successor trustee.

C. NOTICES

s Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

, in trust, with power of sale, the following described property located in the

County of SKAGIT
e of Recording Jurisdiction) {Name of Recording Jurisdiction)
¢ Legal Description

(Street)

(City) ‘Washington (State) 98221 (Zip Code)

hereafter erected on the property, and all easements,
a part of the property. All replacemenits and additions shail
All of the foregoing is referred to in this Security Instrument

ent 10 be served on Lender must be
derstands and agrees that MERS, as
interests granted by Borrower to
Property; and to take any action

Notices. All notices given by Borrower or Lender in connection w 3 ity Instrument must

be in writing. Any notice to Borrower in connection with this Security & all be deemed to
; i d to

stitute notice

hall be the

Borrower' s notice address if sent by other means. Notice to any one Bo
to all Borrowers unless Applicable Law expressly requires otherwise. The w
Property Address unless Borrower has designated a substitute notice address
Borrower shall promptly notify Lender of Borrower's change of address. If L

address by notice to Borrower. Borrower acknowledges that any notice Borrower provide
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
rminated. Any notice provided by Borrower in connection with this Security Instrument will not
he deemed 1o have been given to MERS until actually received by MERS, Any notice in connection

in the Nite (tog
notice to Borrow:

ih this Security Instrument) can be sold one or more times without prior
der acknowledges that umil it directs MERS to assign MERS' Nominee

exercise the rights
Servicer") that co
performs other m
e or more changes of the Loan Servicer unrelated to a sale
of the Nate. If there is d oan Servicer, Borrower will be given written notice of the
change which will state
payments should be made and an

transfer of servicing. If the Note

to a successor Loan Servicer and are not assumed by the
by the Notg purchaser.

individual litigant or the member of a class):
this Security Instrument or that alleges that the
duty owed by reason of, this Security Instrumefi;..
other party (with such nolice given in compliance with
alleged breach and afforded the other party hereto a iod after the giving of such notice
to take corrective action. If Applicable Law provides 2 fime hich must elapse before certain
action can he taken, that time period will be deemed to B
paragraph. The notice of acceleration and opportunity to cur
22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take corrective action pr

E SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MER
appoint a successor trustee to any Trustee appointed hereunder who has ced
conveyance of the Property, the successor trustee shall succeed to all the title
conferred upon Trustee herein and by Applicable Law,

m '{ne to time
thout
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NING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this MERS

-Borrower

SI0Wy /// anib

{Seal)
-Borrower

L] Refer to the attached Sigrnature Addendum for addi -and signatures.
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NIT DEVELOPMENT RIDER is made this 27th day of
, and is incorporated into and shall be
upplement the Mortgage, Deed of Trust, or Security Deed (the

February, 2015
deemed to ame‘

The Covenants, Conditions and Restrict

{the "Declaration"}.

The Property is

Del Mar Communﬁ 2 INC

{Name of Planned U
(the “PUD"). The Property also includes Borrower's in homeow ners association or
facilities of the PUD (the

rrower's interest.

Borrower shall promptly pay, when due, all dues and assessments
Constituent Documents.

6007003657
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. a "master” or "blanket" policy insuring the Property which is
~and which provides insurance coverage in the amounts (including
the periods, and against loss by fire, hazards included within the term
any other hazards, including, but not limited to, earthquakes and
uires insurance, then: (i) Lender waives the provision in Section 3
Lender of the yearly premlum mstallments for property msurance

deductible levels)
*extended cover

coverage on the Pr“ai)
provided by the Owner
What lLender requiiz

sociaglcién policy.
ndition of this waiver can change during the term of the
toan.
Borrower shall give Lensit

'perty insurance proceeds in lieu of restoration or
ommon areas and facmtles of the PUD, any

C. Public Liabllity Insurance. Borrow's
insure that the Owners Association maintains a
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of .
consequential, payable to Borrower in connection*w.ith
or any part of the Property or the common areas
cohveyance in lieu of condemnation are hereby assigni

ities of the PUD, or for any
all be paid to Lender. Such
h Security Instrument as

provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except
Lender's prior written consent, either partition or subdivide
abandonment or termination of the PUD, except for abandonfa,
law in the case of substantial destruction by fire or other casualty
by condemnation ar eminent domain; (i) any amendment to any pre
Documents if the provision is for the express benefit of Le

ihation reqwred by
the case of a taking
e "Constituent
irmination of

(iv) any action which would have the effect of rendenng the public liabilit
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. |If Borrower does not pay PUD dues and assessment
Lender may pay them. Any amounts disbursed by Lender under this paragraph:
additional debt of Borrower secured by the Security Instrument. Unless Borrow e
agree fo other terms of payment, these amounts shall bear interest from the, dat
disbursement at the Note rate and shall be payable, with interest, upon notice from™,
Borrow er requesting payment.
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accepts and agrees to the terms and covenants contained in

{Seal) 7/ ‘ (Seal)
-Borrow er M“fmt C’j‘ n-Brown \) -Barrower
s—""

. (Seal) (Seal}
-Borrow er -Borrower

(Seal)

-Barrow er

{Seal) (Seal)
-Borrower -Borrower
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LEGAL DESCRIPTION

Exhibit A

THE LAND REEEF &=t
STATE OF Washington] AND ISIDESCRIBED AS FOLLOWS;

TRACT 2 AND TH,
SUBDIVISION NQ, 9,
OF PLATS, PAGES 67 A
NORTHWESTERLY OF

W OF TRACT 1, RANCHO SAN JUAN DEL MAR,
(IMANG TO THE PLAT THEREOF RECORDED IN VOLUME 38

, RECORDS OF SKAGIT COUNTY, WASHINGTON, LYING
'ING DESCRIBED LINE;

BEGINNING AT A POINT ON®THE NORFHERLY LINE OF SAID TRACT 1 THAT 1S
SOUTH 30°51'30” EAST A DIST QF 14 TEET FROM THE NORTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 42’5558 WEST A DISTANCE OF $80.343 FEET TO THE
WESTERLY LINE OF SAID TRACT, [.AND THE TERMINUS OF THIS LINE.

Parcel ID: P68407 AND P68406

Commonly known as 11676 T

Anacortes, WA 98221
However, by showing this address '

erage is provided



