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DEED OF TRUST

DATE: March 10, 201

Reference # (if applicable)
Grantor(s):
1. YEAGER, DARLYS !

Additional on page

Granteels)
1. PEOPLES BANK :
2. Guardian Northwaest Title - i {istee
Legal Description: Section 26, Town 4 North, Range 4 East; Ptn. NE NW aka, Pin. Lot 1
79-79
Additional on page 2

Assessor's Tax Parcel ID#: 340426-2-001-0500

THIS DEED OF TRUST is dated March 10, 2015,
INDIVIDUAL, AS HER SEPARATE ESTATE, whos i 176 ANDAL LANE, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, w ng address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 ireferred to below sometimes

{ Northwest Title - Skagit, whose
~ 73 {referred to below as

ARLYS J YEAGER, AN UNMARRIED

mailing address is 1301-B Riverside Drive, Mount Vernt
"Trustee").
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DEED OF TRUST
n No: 5723571-1 {Continued) Page 3

by this Deed of Trust as they bacome due, and shall strictly and in a timely manner perform all of
ns under the Credit Agreement, this Deed of Trust, and the Related Documents.

MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
erned by the following provisions:

Until the occurrence of an Event of Default, Granter may {1) remain in possession and
rty; (2) use, operate or manage the Property; and (3] collect the Rents from the Property
nse from Lender to Grantor automatically revoked upon default). The following provisions

r shall maintain the Property in good condition and promptly perform all repairs,
e necessary to preserve its value.

Duty to Maintaii.
replacements, an

Nuisance, Wasta. | Il not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of o the Praperty or any portion of the Property. Without limiting the generality of the

As a condition to the removal of any Improvements, Lender may require
Ty 10 Lender 1o replace such improvements with Improvements of at least

aqual value.
Lender's Right to Enter.

Grantor shall promptly comply, and shall promptly cause
4pns or entities of every nature whatsgever who rent, lease or
angier, with all laws, ordinances, and regulations, now or hereafter
Fable to the use or occupancy of the Property. Grantor may contest
gélation and withhold compliance during any proceeding, including

appropriate appeals, so long as Grantor ha
sole opinion, Lender's interests in the Pro;

reasonablv necessary to protect and preserve

DUE ON SALE - CONSENT BY LENDER. Lender ma
sums secured by this Deed of Trust or (B} increase the intere
document evidencing the Indebtedness and impose such othe
transfer, without Lender's prior written consent, of all or a
Property. A "sale or transfer” means the conveyance of Real Froperty gr any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or ¢ whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold intered
contract, or by sale, assignment, or transfer of any benefuma

% Lender's op{i‘Qn, (A) declare immediately due and payable alt
provided for in the Credit Agreement or other
as Lender deems appropriate, upon the sale or

exercised by Lender if such exercise is prohibited by federal law or b

TAXES AND LIENS. The following provisions relating to the taxes
Trust:

Payment. Grantor shall pay when due (and in all events prior to dei
charges (including water and sewer), fines and impositions levied ag )
pay when due all claims for work done on or for services rendered or mgi
shall maintain the Property free of all liens having priority over or equal t
Trust, except for the lien of taxes and assessments not due, except
below, and except as otherwise provided in this Deed of Trust.

ikl taxes, special taxes, assessments,
' wzount of the Property, and shall
2d to the Property. Grantor
¢f Lender under this Deed of
79 |ndebtedness referred to

@!@m [eTey nectlon with a good faith
If a Ilen arlses or

Right to Contest. Grantor may withhold payment of any tax, assessment,
dlspute over the obligation to pay, so long as Lender's interest in the Property is
is filed as & result of nonpayment, Grantor shall within fifteen (15} days after th
within fifteen (15) days after Grantor has notice of the filing, secure the dischat
Lender, deposit with Lender cash or a sufficient corporate surety bond or other seé
amount sufficient to discharge the lien plus any costs and attorneys' fees, or oth
result of a foreclosure or sale under the lien. In any contest, Grantor shall defe
satisfy any adverse judgment before enforcement against the Property. Grantor shall na
obligee under any surety bond furnished in the contest proceedings.

statement of the taxes and assessments against the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any wor
services are furnished, or any materials are supplied to the Praperty, if any mechanic's lien, mater
other lien could be asserted on account of the work, services, or materials. Grantor will upon i
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of $his D)
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard &xteng
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Rei
Praoperty in an amount sufficient to avoid application of any ceinsurance clause, and with a standard mertg;
clause in favor of Lender, together with such ather hazard and liability insurance as Lender may reasonably reguige,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
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DEED OF TRUST
Ledn fNo: 5723571-1 {Continued) Page 5

sdnted in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
e to be delivered to Lender such instruments and documentation as may be requested by Lender from time to

ot Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by

je award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
1 ustﬁ ar Lender in connection with the condemnation.

nd charges are a part of this Deed of Trust:

s & Chargas Upon request by Lender, Grantor shall execute such documents in addltlon to

ing or continuing this Deed of Trust, including W|thout limitation all taxes, fees,
charges for recording or registering this Deed of Trust.

i titute taxes to which this section applies: {1) a specific tax upon this type of
‘part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on

Taxes. The follswing’
Deed of Trust or upon .

of Deed of Trust; (3) ¢
Agreemant; and {4}
interest made by Grantér.

ype of Deed of Trust chargeable against the Lender or the holder of the Credit
c.4ax bn all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes. If any
Trust, this event shall hat
available remedies for an

this section applies is enacted subsequent to the date of this Deed of
ffect as an Event of Default, and Lender may exercise any or all of its

security agreement are a part of this D&

Security Agreement. This instrume; ristitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall havi & gf the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

hall take whatever action is raquested by Lender to perfect
sdnal Property. In addition to recording this Deed of Trust in the
and without further authorization from Grantor, file executed
3eed of Trust as a financing statement. Grantor shall reimburse
zontinuing this secunty interest. Upon default, Grantor shall not
remove, sever or detach the Parsonal Property, ftom the Progpérty. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property i manner a“i a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) i
extent permitted by applicable law,

Security Interest. Upon request by Lend®r
and continue Lender's security interest in #
real property records, Lender may, at any
counterparts, copies or reproductions of th
Lender for all expenses incurred in perfecting

Addresses. The mailing addresses of Grantor (debto

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

Furthor Assurances. At any time, and from time to time, upon
deliver, or will cause to be made, executed or delivered, to Lend

and places as Lender may deem appropriate, any and all such morfgages,
agreements, financing statements, continuation statements, instrument

his Deed of Trust, and the
Related Documents, and {2} 5 1TUst on the Property,
whether now owned or hereafter acguired by Grantor. Uniess prohibited bs ‘ i
writing, Grantor shall reimburse Lender for all costs and expenses incurred

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refarred to in the preceémg paragrap
far and in the name of Grantor and at Grantor's expense. For such purposes, Granior h
Lender as Grantar's attarney-in-fact for the purpose of making, executing, deliverirty, itifig,
other things as may be necessary or desirable, in Lender's sole opinion, to accomglish-the
the preceding paragraph.

FULL PERFORMANCE

and doing all
refarred to in

If Grantor pays all the Indebtedness when due, terminates the credit

financing statement on file evidencing Lender's security interest in the Rents and the Pers ap Pre ert
reconveyancea fee shall be paid by Grantor, if permitted by applicable law. The grantee in any regq
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyancé:0f apy mj’ﬁtte{
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happéy
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agree
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects
financial condition, (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grant
inaction adversely affects the collateral or Lender's rights in the collateral, This can include, for example, fei'l
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all person
the account, transfer of title or sale of the dwaeliing, creation of a senior lien on the dwelling without Lende
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Evant of Default cccurs under this Deed of Trust, at any time thereé
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
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DEED OF TRUST

Lodan No: 5723571-1 {Continued) Page 7

MISCELLANEQOUS PRO

DEFINITIONS. The following words shall have the following meanings when

ubject to applicable law, and except far notice required or allowed by law to be given in another manner,
required to be given under this Deed of Trust, including without limitation any notice of default and any

ited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
wn near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

Any person may change his or her address for notices under this Deed of Trust by giving formal

oses, Grantor agrees to keep Lender informed at all times of Grantor's current address.
/,and except for notice required or allowed by law to be given in another manner, if there is
notice given by Lender to any Grantor is deemed to be notice given to all Grantors, It will
‘II the others of the notice from Lender.

The fallowing miscellanecus provisions are a part of this Deed of Trust:

Amendmants. WH N in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender cq i dtters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust nu! ting and must be signad by whoever will be bound or ohligated by the change or
amendment.

Caption Headings. dings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defihe

Maergar. There shall r jer « 2 interest or estate created by this Deed of Trust with any other interest or
estate in the Property at a or for the benefit of Lender in any capacity, without the written consent
of Lender, ;

governad by faderal law applicable to Lender and, to the extent not
tate of Washington without regard to its conflicts of law provisions.

This Deed of Trust has heen a andear in the State of Washington.

Choice of Venue. If there is a :
courts of SKAGIT County, State of Waski

No Waiver by Lender. Grantor undézstan
unless Lender does so in writing. The 1
Lender has given up that right. If Lende
mean Grantor will not have to comply w,
that if Lender does consent to a request,’t
again if the situation happens again., Granidr
more of Grantor's requests, that does not®
requests. Grantor waives presentment, demany

writing to give up one of Lender's rights, that does not
ovisions of this Deed of Trust. Grantor also understands

rirther understands that just because Lender cansents to one or
n Lender will be required to consent to any of Grantor's future

Savarabllltv If a court finds that any prowsm

enforce the rest of the provisions of this Deed of Trust e

ian of this Deed Qﬁi'ﬁmﬁl n‘nay be found to be
invalid or unenforceable.

o':.-;.

ed of Trugt on transfer o”ﬁ Grfﬂﬁot s interest,

Successors and Assigns. Subject to any limitations st
he partlas thelr gugcessors and assigns. |f

this Deed of Trust shall be binding upon and inure to t¥
ownership of the Property becomes vested in a person oth 7
deal with Grantor's successors with reference to this Deed &7 the Indebtednass dy-way of forbe'zarance or
extension without releasing Grantor from the obligations of this D L I|ab|ht¥ ungﬂr the Indebtedness

Time is of the Essence. Time is of the essence in the perferman f this Dfse of T;ust

to mf u>\¢ ;ai

Waive Jury. All parties to this Deed of Trust hereby waive the |
counterclaim brought by any party against any other party. (Initi

nanv actloﬁ proceadlng or

.L
benefifs of the homestead

B

L‘. “a
Weiver of Homestead Exemption. Grantor hereby releases and waivés
exemption laws of the State of Washington as to all Indebtaedness secure

Borrower. The word "Barrower” means DARLYS J YEAGER and includes ali~ae-sig
Credit Agreement and all their successors and assigns.

10, 2015, with
. extensions of,

Credit Agreement. The words "Credit Agreement” mean the credit agreem
credit limit of $40,000.00 from Grantor to Lender, together with alf
modifications of, refinancings of, consolidations of, and substitutions for the
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST BATE

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, L#ngd
includes without limitation all assignment and security interest provisions relating to
Rents.

Event of Default. The words "Event of Default™ mean any of the events of default set forth
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtadness" mean the indebtedness described iy
provision of this Deed of Trust.

Grantor. The waord "Grantor® means DARLYS J YEAGER.

Improvements. The word "Improvements™ means all existing and future improvements, building;
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructiors
Property.

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and &xgen
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and jfary
amounts expended or advanced by Lender to discharge Grantor's obiigations or expenses incurred by Trustéde g
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amount
provided in this Deed of Trust.
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