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DEED OF TRUST

DATE: March 2, 201

Reference # (if applicable}s,
Grantoris):
1. STRANDBERG COM

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skz

Land Titte and Escrow

Trustee

Legal Description: Lot 10, Woods At Covae

Additional on page 2
Assessor’'s Tax Parcel ID#: 4941-000-01Q-0000 (F1

THIS DEED OF TRUST is dated March 2, 2015,:among STRANDBERG CONSTRUCTION, INC,, a
Washington Corporation, whose address is 7 EE X ER'S WAY STE 201, ANACORTES,
WA 98221-2557 {"Grantor"); Skagit Bank, whiss ,
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refsrred io'below sometimes as “Lender”
and sometimes as "Beneficiary"); and Land Title Co kagit County, whose mailing
address is P O Box 445, Burlington, WA 98233 (refer as "Trustea").
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VEYARCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
s _ptssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and intarest in and to -
sscribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all gasements, rights of way, and appurtenances; all water, water rights and ditch rights
i utilities with ditch or irrigation rights}; and all other rights, royalties, and profits ralatmg to the real
7g without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"”)

unty, State of Washington:
DODS AT SUNSET COVE," approved October 15, 2007, recorded October

98221. The Real Piope

CROSS-COLLATERALIZATIO!
plus interest thereon, of GT

ddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
Lender, or any one or more of them, as well as afl ¢claims by Lender against Grantor -
nnw existing or hereafter arising, whether related or unrelated to the purpose of
, whether due or not due, direct or indirect, determined or undetermined,
(Eguidated, whether Grantor may be liable individually or jointly with others,
commodation party or otherwise, and whether recovery upon such amounts
ny statute of limitations, and whether the obligation to repay such amounts

absolute or contingent, liqui
whethaer obligated as guaran
may be or hereafter may bec
may be or hereafter may bec

” all of Grantor's right, title, and interest in and to all leases, Rents, and
ent’is recorded in accordance with RCW £6.08.070; the lien created by this
ith choate upon the recording of this Deed of Trust. Lender grants to
“which license may bae revoked at Lender's option and shall be
part of the Indebtedness. In addition, Grantor grants to Lender a

hé Pérsonal Property and Rents,

Grantor hereby assigns as sec
profits of the Property. This ass

PERSONAL PROPERTY, IS ALSC GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT .

CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFALY UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM

PAYMENT AND PERFORMANCE. Except as otherwise pr vld aad of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becom ! trictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust,

Property shall be governed by the following provisions:

Possassion and Use. Until the occurrence of an Event of Defayit
control of the Property; {2) use, operate or manage the Prog y; and
(this privilege is a license from Lender to Grantor automaticall
refate to the use of the Property or to other limitations on th
for agricultural purposes.

(1) remain in possession and
collect the Rents from the Property
n default). The following provisions

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any m ommnt parmit, or suffer any
stnppmg of or waste on or to the Property or any portion of the Prop ! ting the generality of the
¥inber, minerals {in¢luding
ttan consent.

the Real Property
Lender may require

Removal of Improvements.
without Lender’s prior written consent. As a condition to the remova! of any!
Grantor to make arrangements satisfactory to Lander to replace such Improvem
equal value.

Lendaer's Right to Enter. Lender and Lender's agents and representatives may enter u
reagonable times to attend to Lender's interests and to inspect the Real Proper
compliance with the terms and conditions of this Deed of Trust.

Compllance with Govsrnmental Regquirements. Grantor shall promptly comply, an
compliance by all agents, tanants or ather persons or entities of every nature whatsoaug
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatio::
in effect, of all governmental authorities applicable to the use or occupancy of the Propérty;
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such |
ragulation and withhold compliance during any proceeding, |ncludmg appropriate appeals, so lafg,
notified Lender in writing prior to doing so and so leng as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory 1o Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shali dg:
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare |mmed|ately due and payablg
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dodumsint
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trariéter,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
*sale or transfer™ means the conveyance of Real Property or any right, title or interest in the Real Property; wheth
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PROPERTY DAMAGE INSURANCE. The follo
Trust.

apdficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
pittract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option ¢ontract, or by
b . or transfer of any beneficial interest in or to any land trust holding title to tha Real Property, or by any
onveyance of an interest in the Real Property. M any Grantor is a corporation, parinership or limited
ransfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
intorests or limited lability company interests, as the case may be, of such Grantor. However, this
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

The following provisions relating to the taxes and liens on the Property are part of this Deed of

aier and sewer), fines and impositions levied against or on account of the Property, and shail
aimyd:for work done on or for services rendered or material furnished to the Property. Grantor

j free of all liens having priority over or equal to the interest of Lender under this Dead of
Trust, except f &f taxes and assessments not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Gr
dispute over the oblig 1
is filed as a result of noppay:
within fifteen {15) da
Lender, deposit wit {
amount sufficient to dischgd

result of a foreclosure or sé

ithhold payment of any tax, assessment, or claim in connection with a good faith
, 30 long as Lender's interest in the Property is not jeopardized. If a lien arises or
ent, Grantor shall within fifteen (156} days after the lien arises or, if a fien is filed,

ator has notice of the filing, secure the . discharge of the lien, or if requested by
% sufficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
e lien. In any contest, Grantor shall defend itself and Lender and shall
evforcement against the Property. Grantor shall name Lender as an additional
t e ¢ontest proceedings.

Evidence of Payment. Gra
or assessments and shall aut
statement of the taxes and ass

Notice of Construction. Granto b L@nler at least fifteen (15} days before any work is commenced, any
slied to the Property, if any mechanic’s lien, materialmen's lien, or
fa fhgg:"work, services, or materials. Grantor will upon request of Lender

tory.4o Lender that Grantor can and will pay the cost of such

other lien could be asserted on accy
furnish to Lender advance assurance
improvements.

Maintenance of Insurance. Grantor shall p
coverage endorsements on a fair value basis:
Property in an amount sufficient to avoid appiic
clausge in favor of Lender. Grantor shall also protdu
coverage amounts as Lender may request with Trustee s
liability insurance policies. Additionally, Grantor shall g other insurance, including but not limited te
hazard, business Interruption, and boiler insurance, ag Lefider may rpasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acc"‘a;p able tolehder and issued by a company or companies
reasonably acceptable to Lender, Grantor, upon requestof
policies or certificates of insurance in form satisfactory to
cancelled or diminished without at least thirty (30) days prior written:

shall include an endorsement providing that coverage in favor offlefider will
orission or default of Grantor or any other person. Should the ;
the Administrator of the Federal Emergency Management Agen ‘cigl flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availabla, with fter notice is given by Lender that the
Property is located in a special flood bazard area, for the full un iifal bafEnse of the loan and any prior liens
on the proparty securing the loan, up to the maximum policy limits g&tlindst the-Mational Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for thé

the full insurable value covering all improvements on the Real
insurance clause, and with a standard morigagee
. comprehensive general liability insurance in such

stipulations that coverages will not be
to Lender. Each insurance policy also
riot be impaired in any way by any act,
% be located in an area designated by

Application of Proceeds. Grantor shall promptly notify Lender of any |
make proof of loss if Grantor fails to do so within fifteen (15) days ¢

security is impaired, Lender may, at Lender's election, receive and retairi. the-groceeds ny insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien ffectihg 1 erty, or tha restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration an sepair, Grantor shall repair or
replace the damaged or destroyed Improvements in @ manner satisfacto “lender L ender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the pﬁpc ds for th
repair or restoration if Grantor is not in default under this Deed of Trust. Any dgwhizh have not been
disbursed within 180 days after their raceipt and which Lender has not committ rair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deet~af Trugt, thier to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Inde if Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wit
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
to Lender a report on each existing policy of insurance showing: {1} the name of the“insyre
insured; (3} the amount of the policy; (4) the property insured, the then current replag
property, and the manner of determining that value; and (5} the expiration date of the policy:# Gray
raquest of Lender, have an independant appraiser satisfactory to Lender determina the cash valugaps
of the Property. :

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Le
the Property or if Grantor fails to comply with any provision of this Oeed of Trust or any Related Docu
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to disc!
under this Deed of Trust or any Related Docurments, Lender on Grantor's behalf may {but shall not be obligat
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liera: se
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for ins

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wi;!?' th

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymi

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A}l be payabie on
demand: (B} be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during either (1} the term of any applicable insurance policy; or (2} the remaining term g
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ot (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
il secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
“may be entitied upon Default.

c:& ar o7, all liens and encurnbrances other than those set forth in the Real Property description or in any
licy, title report, or final title opinion issued in favor of, and accepted by, Lender in connaction
§ t, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

iact to the exception in the paragraph above, Grantor warrants and will forever defend the
gainst the lawful claims of all persons. In the avent any action or proceeding is commenced
gf"s title or the intarast af Trustea or Lender under this Deed of Trust, Grantor shall defend the
paise, Grantor may be the nominal party in such proceeding, but Lender shall ba entitled to
5 and to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

title to the Prop:art
that questions Gra

Grantor will 8gfiver, "
to permit such partic

Compliance With Law ntor warrants that the Property and Grantor’ S use of the Property complies with all

antles. All representations, warranties, and agreements made by Grantor in
cution and delivery of this Deed of Trust, shall be continuing in nature, and
such timae as Grantor's Indebtedness shall be paid in full.

Survival of Represer:
this Deed of Trust shall
shall remain in full force;

CONDEMNATION. The follo

Proceadings. If any proceiding i
Grantor shall promptly take suc
rmay ba the nominal party in suth pfoceed

sidemnation is filed, Grantor shall promptly notify Lender in writing, and
as may ba necessary to defend the action and obtain the award., Grantor
Lender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or

time to permit such participation,

Application of Net Proceeds. If all or arty part of the
any proceading or purchase in lieu of cg
net proceeds of the award be applied o 2+ Tng
proceeds of the award shall mean the aw fter payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection, with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a pa

roperty is condamned by eminent domain pro¢eedings or by
nder may at its election require that all or any portion o the

the Real Proparty. Grantor shall reimburse Lander for gl taxes described below, together with all axpenses
i i ingi . including without limitation all taxes, fees,

{1} a specific tax upon this type of
Vth , Deed of Trust; {2) s specific tax on

Taxes. The following shall constitute taxes to which T

the Lender or the holder of the Nots;
nts of principal and interest made by

of Deed of Trust; (3] a tax on this type of Deed of Trust chai
and (4) a specific tax on all or any portion of the Indebtedne;
Grantor.

Subsequent Taxes, If any tax to which this section applies is anag
Trust, this event shall have the same effect as an Event of Default, ar ‘may exercise any or all of its
available remedies for sn Event of Defauit as provided below unless (1) pays the tax before it
bacomes delinquent, or (2} contests the tax as provided abova in th ns section and deposits with
Lander cash or a sufficient corporate surety bond or other security satis

security agreement are a part of this Deed of Trust:

F-any of the Property
Commercial Code

Security Agreement, This instrument shall constitute a Security Agreemen
constitutes fixtures, and Lender shall have all of the rights of a secured party ufn
as amended from time to time.

Security Intarest. Upon request by Lender, Grantor shall take whatever action ; nder to perfect
and continue Lender's security intereést in the Rents and Personal Property. In additio ng this Deed of
Trust in the real property records, Lender may, at any time and without further autharizats Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financi
reimburse Lender for all expenses incurred in perfecting or continuing this security inter
shall not remove, sever or detach the Personal Property from the Property. Upon defauls,
any Personal Property not affixed to the Property in a manner and at a place reasonably cdnv
Lender and maka it available to Lendar within three {3) days after receipt of written demas
extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor (debtor) and Lender (secured party) from da
concerning the Security interest granted by this Deed of Trust may be obtained (each as requlreg! B
Commercial Code) are as statad on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further as
attorney-in-fact are a part of this Dead of Trust: }

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, ekstu
deliver, or will cause to be mads, executed or delivered, to Lender or to Lender's designee, and when reques
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
agresments, financing statements, continuation statements, instruments of further assurance, certificates,
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Relateg
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wiments, and (2} the liens and security interests craated by this Deed of Trust as first and prior liens on tha
rdperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

Ftornag-f #Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ar and in the' name of Grantor and at Grantor's expense. For such purposes, Grantor hersby irrevocably appeints

rantor pays all the Indebtedness when due, and otherwise performs all the obligations
r urter this Deed of Trust, Lender sha!ll execute and deliver to Trustee a request for full
vaft exesite and deliver to Grantor suitable statements of termination of any financing staterent on
file evidencing Lender ibyrity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted 1plicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitied ther: rd the tacitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any §

EVENTS OF DEFAULT. Ea ollowing, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grz

Other Defaults. G Iy with or to perform any other term, obligation, covenant or condition
contained in this Deed ¢ p any of the Related Documents or to comply with or to perform any term,
obligation, covenant of ¢ ion confiained in any tther agresment between Lender and Grantor,

Comphiance Default. Fai

for taxes or insurance, or any o '=ssary to prevent filing of or to effect discharge of any lien.

oh or statement made or furnished 10 Lender by Grantor or on
' Related Documents is false or misleading in any material respect,
ecomes false or misleading at any time thereafter.

False Statements. Any warranty,
Grantor's behalf under this Deed of,J»
gither now or at the time made or furnisk

Defectiva Collateralization. This Deed of Trust
effect {including failure of any collateral:
time and for any reason.

of the Related Documents ceases to be in full force and
it #5 create a valid and perfected security interest or lien) at any

Insolvency. The dissolution or termination ‘9f {irantor's existence as a going business, the insclvency of Grantor,
the appointment of a receiver for any part of, Grantor's property, any assignment for the benefit of creditors, any
type of g¢reditor workout, or the commencem f any proceeding under any bankruptcy or insolvency laws by or
against Grantor,

or forfeiture proceedings, whether by judicial
tor of Grantor or by any governmental agency

cludeg & garnishment of any of Grantor's accounts,
Evant gf Default shall not apply if there is a good faith
‘ [l s the basis of the creditor or forfeiture
rieiture proceeding and deposits with
n amount datermined by Lender, in its

Craditor or Forfeiture Procesdings. Commencement of faieg
proceeding, self-help, repossession or any other metho
against any property securing the Indebtedness. ¥
including deposit accounts, with Lender. However,
dispute by Grantor as to the validity or reasonableness
proceeding and if Grantor gives Lender written notice of
Lender monies or a surety bond for the creditor or forfeiture pro

Breach of Other Agreement. Any breach by Grantor under th her agreement between Grantor and
Lender that is not remadied within any grace period provided ng without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lefder;: isting now or later.

. any Guaranter of any of the
s the validity of, or liability

Events Affecting Guarantor. Any of the preceding events occurs™wit
indsbtedness or any Guarantor dies or becomes incompetent, or rev
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's or Lender belisves the

prospect of payment or performance of the indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deg
Trustee or Lender may exercise any one or more of the following rights and remedies; |

Election of Remedies. Election by Lender to pursue any remedy shall not excludi Y
an election to make expenditures or to take action to perform an obligation of Grantor

ntor‘Undsf this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right to declare a default an L

remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the ent
due and payable, including any prepayment penalty which Grantor would be required to'pa

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have hy
power of sale and to foreclose by natice and sale, and lLender shall have the right &
foraclosure, in either case in accordance with and to the full extent provided by applicable lave

UCC Remedlies. With tespect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of
Property and collect the Rents, including amounts past due and unpaid, and apply the net pr
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are’
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments’ céiveld
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by te
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymen
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights undg
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have & receiver appointed to take possession of all or any part o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
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dhlosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
3 ivership, against the Indebtadness. Tha receiver may serve without bond if permitted by law. Lender's
s gppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by 8 substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
“'| gndar. otherwisa bacomes entitled to possession of the Property upon default of Grantor, Grantor shall
endnt'at sufferance of Lander or the purchaser of the Property and shall, at Lender's option, either (1)
] ‘antal for the use of the Property, or {2) vacate the Property immediately upon the demand of

Il give Grantor reasonable notice of the time and place of any public sale of the Personal
¢ which any prwate sale or other intended disposition of the Personal Property is to be
},an’e étice” hall mean notice gwen at least ten (10) days before the time of the sale or disposition.
vy may be made in conjunction with any sale of the Real Property.

Sale of the Property. To.éhe dxtent permitted by applicable law, Grantor hereby waives any and all rights to have
xercising its nghts and remedies, the Trustee or Lender ghal! ba free to sell all or any
rately, in one sale or by separate sales. Lender shall be entitled to bid at any

institutes any suit or action to anforce any of the terms of this Deed of
r such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. ion is i i
reasonable expenses Le !
interest or the enforcemant af.its rigl afl become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from th Ha the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however s “to any Jiwiits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not the ! i

{including efforts to modify or vac
collection services, the cost of seﬁr‘i’;ﬁtg

Rights of Trustee. Trustee shall have al

POWERS AND OBLIGATIONS OF TRUSTEE. TH
{pursuant to Lender's instructions) are part of this

wing provisions relating to the powers and obligations of Trustee
ed of Trust:

written request uf Lender and Grantor: (a} join in
the dedication of streets or othar rights to the
on on the Real Property; and {(c} join in any
interest of Lender under this Deed of Trust,

preparing and fllmg a map or plat of the Real TPropertv.
public; (b} join in granting any easement or creating
subordination or other agreement affacting this Deed of Trdst or

Obligations to Notify. Trustee shall not be obligated.té:
trust deed or lien, or of any action or proceeding in ik
required by applicable law, or unless the action or proceedl

licable law. In addition to the rights
the Trustee shall have the right to

Trustes. Trustee shali meet all gqualifications required for Tru
and remedies set forth above, with respect to all or any part

r. the book and page or the
ss of the successor trustee,

id sfsties conferred upon the
Trustee shall govern to the

NOTICES. Subject to applicable law, and except for notice required or allowed by fa
any notice required to be gwen under this Deed of Trust, |nclud|ng without limitati

¥ g;ht courier, gr, if
mailed, when depasited in the United States mail, as first class, certified or reglstered maﬂ postag psepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fogecly Vfrom-the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shsd
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by’
notice to the other parties, specifying that the purpose of the notice vs to change the par‘tv

natice given by Lendar to any Grantor is deemed to be notice given to all Grantors. ;
MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Tru:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire u
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendinent ¥
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to
hound by the alteration or amendmant.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall
Lender, upan request, a certified statement of net operating income received from the Property during Gragite
previous fiscal year in such form and detail as Lender shall raquire. "Net operating income” shall mean alf
receipts from the Property less all ¢ash expenditures made in connection with the operation of the Property. ;

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to ba
used to interpret or define the provisions of this Deed of Trust.
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Bier . There shall be no merger of the interest or estate ¢reated by this Deed of Trust with any other interest or
siate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

wbr By Lender. Lender shall not be deemed 10 have waived any rights under this Deed of Trust unless such
i riting and signed by Lender. No delay or omission on the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
.. constitute a waiver of Lender's right otherwise to demand strict compliance with that
othgf provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
s&ntor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
tians. Whenaver the consent of Lender is required under this Deed of Trust, the granting
“in any instance shall not constitute continuing consent to subsaquent instances where
all cases such consent may be granted ar withheld in the sole discretion of Lender.

Seaverabhility.
unenforceablz as to
unenforceable as to any &
that it becomes leg
considered delsted
unenfarceability of ary
other provision of this D

etent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
fagtance, that finding shall not make the offending provision illegal, invalid, or
ei’ citcumstance. |f feasible, the offanding provision shall be considered modified so
nforceable. |f the offending provision cannot be so modified, it shall be
f Trust. Unless otherwise required by law, the illegality, invalidity, or
= Deed of Trust shall not affect the legality, validity or enforceability of any

., &ny limitations stated in this Deed of Trust on transfer of Grantor's interest,
¢ inure to the benefit of the parties, thair successors and assigns. If
ed in a person other than Grantor, Lender, without notice to Grantor, may
fgtence to this Deed of Trust and the Indebtedness by way of forbearance or

this Deed of Trust shall bg Bl
ownership of the Property ba
deal with Grantor's successo
extension without releasing Gra

Time is of tha Essence. Time i

&by releases and waives all rights and benefits of the homestead
Indebtedness secured by this Deed of Trust.

Waiver of Homestead Exemption
exemption laws of the State of Wa

DEFINITIONS. The following capitalized wor
Trust. Unless specifically stated to the cont
of the United States of America. Words an
include the singular, as the context may requird, Words and terms not otherwise defined in this Oeed of Trust shall
have the meanings attributed to such terms in thé

Beneficiary. The word "Beneficiary” means S

Borrower. The word "Borrower” means STRAN
co-makers signing the Note and all their successors and agé

st among Grantor, Lender, and Trustee, and

Deed of Trust. The words "Deed of Trust”™ mean t
visions relating to the Personal Property and

includes without limitation all assignment and secuf
Rents,

Default. The word "Default” means the Default set fort t in the section titled "Default”.

Event of Default. The words "Event of Default™ mean any of. ih fault set forth in this Deed of Trustin

the evants of default section of this Deed of Trust.

Guarantor. The word "Guarantor”™ means any guarantor, Suré
Indebtedness.

Guaranty. The word “Guaranty® means the guaranty from Guarant
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and fu
mobile homes affixed on the Real Property, facilities, additions, replace
Property.

Indebtedness. The word “Indebtedness™ means all principal, interest, and otper
payable under the Note or Related Documents, together with all renewals of, |
consolidations of and substitutions for the Note or Related Documents and any ariounts,&x
Lender to discharge Grantor's obligations or expenses incurred by Trustees ndst
obligaticns under this Deed of Trust, together with interest on such amounts al
Specifically, without limitation, Indebtedness includes all amounts that may
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated March 2, 2015, in the origihal
of $323,000.00 from Grantor to Lender, together with all renewals of, extensiofi
refinancings of, consolidations of, and substitutions for the promissory note or agraement.
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other aftigids
proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the:Re
together with all accessions, parts, and additions to, all replacements of, and all substitutions any*of sut
property; and tegether with all issues and profits thereon and proceeds lincluding without limitatian all insyy
proceeds and refunds of premiums} from any sale or other dispasition of the Property. '

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Praperty, The words "Real Property” mean the real property, interests and rights, as further dagcribed
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory hotes, credit agreements
agreements, security sgreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with th
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gdbtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ and
not. secured by this Deed of Trust.

fe word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
afiss derived from the Property
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STATE OF &(j
COUNTY OF Mﬂ—

[

, 20 (,:S . before me, the undersigned
NDBEAG, President/VP/T: reafSec of STRANDBERG CONSTRUCTION,
INC., and personally known to me or proveg k& basis of satisfactory evidence to be an authorized agent of
the corporation that executed the Deed of T acknowledged the Deed of Trust to he the free and voluntary act
and dead of the corporation, by authority of its” Byfaws or by resclution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Deed of Trust and in fact

executed the Deed of Trust on behalf of the corparation.
Byc%géf/! o 3‘9 J_zééé/a/ Residing at W
My commission expires ,;? -/ 7 -/ 9

Notary Public In and for the State of WA

On this 61&: day of
Notary Fublic, personally appeared NELS G

REQUEST FOR FULL RE

To: . Trustee

The undersigned is the legal owner and holder of all indebtedness®
requested, upon payment of all sums owing to you, to recorvey witholt&:
right, title and interest now held by you under the Deed of Trust.

Date:

i ;eed of Trust. You are hereby

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1937, 2016. -ﬁaserved. - WA
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