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NMENT OF LEASES AND RENTS

Reference Number of ']

Grantor: )

Grantee: (1) Ameritrr ;"g,_d ';'m’ %"% E:ﬂ'oolv

Abbreviated Legal: PtnBlk 1,

Tax Parcel No.: 4123-023-000-8195 (Prop. ID No. P74103); 4129-018-006-0004 (Prop.
ID No.74455) .

THIS ASSIGNMENT (“Assignment )is made by Joshua Schanen and Susan
Schanen, husband and wife ("Assignor"), who ling. address is 116 S. 1% Street, La
Conner, Washington 98257, in favor of AMER
corporation ("Assignee"), with a mailing address of 1
Washington 98125.

WITNESSETH:

FOR VALUE RECEIVED, Assignor does reby
IMMEDIATELY SELL, ASSIGN, TRANSFER, CONVEY, SE
Assignee any and all existing and future leases (including subleas

and replacements thereof, upon all or relating to any part of the p

particularly on Exhibit “A” hereto and by this reference incorporated herx :

or future leases. All such leases, subleases, tenancies, agreements, extensmri
replacements are hereinafter collectively referred to as the "Leases". The Le
assignment of the Leases include:

Any and all guaranties of a Lessee’s performance under any and all of the Lease



-.The immediate and continuing right to collect and receive all of the rents, income,
{s, revenues, issues, profits and other income of any nature now due or which may
e or to which Assignor may now or shall hereafter (including any income of any
1g due during any redemption period) become entitled to or may make demand or
ing or issuing from or out of the Leases or from or out of the Premises or any
ing, but not limited to, security deposits, minimum rents, additional rents,
parting or common area maintenance contributions, tax and insurance

¢ which Assignor may have against any lessee under the Leases or
any sublessees or ocg oﬁ.the Premises (all such monies, rights and claims described in
this paragraph being :

which by the express

TO HAVE AND TG HOLD

( ‘same unto the Assignee, its successors and assigns
forever, or for such shorter period

nafter may be indicated.

SUBIJECT, however, toal
as hereinafter provided, to collect ané’rre

by granted by Assignee to Assignor, but limited
ive all of the Rents.

FOR THE PURPOSE OF SECURING the
certain Promissory Note of even date herewith
Schanen, and Nell Thorn, LLC, payable totl
Hundred Ninety Seven Thousand and 00/100- Do
Assignee, including any extensions, modifications an.
note or notes increasing such indebtedness, as well
and discharge of all other obligations, covenants, conidi
*Deed of Trust of even date herewith (hereinafter cal

ment of the indebtedness evidenced bya
by Joshua Schanen and Susan
of Assignee in the amount of Three
,000.00) and presently held by

nent, observance, performance
o warranties contamed ina

ﬁes and securing the

Note and supplemental notes, if any (hereinafter collectwe the ,"Note" and/or

"Mortgage™). |
* Recording No. 10 \603\ D 00 \ \

TO PROTECT THE SECURITY OF THIS AGREEME
IT IS COVENANTED AND AGREED AS FOLLOWS:

1. Assignor's Warranties re Leases and Rents. Assignor represents
that:

a. It has good right, title and interest in and to the Leases and Rents heret
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ned and good right to assign the same, and that no other person, partnership entity or
-ation has any right, title or interest therein;

b. Assignor has duly and punctually performed all and singular the terms,
ditions and warranties of the Leases on Assignor's part to be kept, observed and

The Leases are valid and unmodified except as indicated herein and are

d.
pledged or granted
Premises, whether n

that payment of any of same hs
set off or otherwise discharged

f. Assignor h:
which credit has not already been mad

g.
thereof,

2.

ly and punctually, all and

OIS ﬁrfantles of the Note and
Mortgage, of the Leases and of all future leases affecting the Premiisés én the part of Asmgnor
to be kept, observed and performed; and to give prompt no

obligation, term, covenant, condition and agreement in the Leases by any .}
performed, and to notify Assignee of the occurrence of any default under the Lei

d. To appear in and defend any action or proceeding arising
occurring out of, or in any manner connected with the Leases or the obligations, duties

liabilities of Assignor or any tenant thereunder at the expense of Assignor;
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e. To pay all costs and expenses of Assignee, including attorneys' fees ina
um in any action or proceeding in which Assignee may appear in connection

To neither create nor permit any lien, charge or encumbrance upon its
the Leases except the lien of the Mortgage or as provided in the Mortgage.

further covenants and agrees that this A551gnment creates and

in cash or by promissory note}.,ta@g
otherwise encumber or assign futu

ge, transfer, mortgage, grant a security interest in, or
ymeﬂt?« of Rents;

the Leases of the Premises unless an option therefor was orlgmally
the Leases or a fixed and definite rental;

€. Not to relocate any lessee within the Premises
modification of the express purposes for which the Premises have been leas
any subletting of the Premises or any part thereof, or to any assignment of 4
lessee thereunder or to any assignment or further subletting of any sublease.

4. Rejection of Leases. Assignor further covenants and agrees as foll

a. In the event any lessee under the Leases should become the sub;e;c
any proceeding under the Federal Bankruptcy Act or any other federal, state or local staty

which provides for the possible termination or rejection of the Leases assigned hereby:
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nor covenants and agrees that in the event any of the Leases are so rejected, no damage
ient shall be made without the prior written consent of the Assignee;

Any check in payment of damages for rejection or termination of any
| be made payable both to the Assignor and Assignee;

Assignor hereby assigns any such payment to Assignee and further
that upon request of Assignee, it will duly endorse to the order of
k, the proceeds of which will be applied to any portion of the
this Assignment in such manner as Assignee may elect.

covenants an
Assignee any
indebtedness g

5.
representation or w.
default in the observance or p ormance of any obligation, term, covenant, condition or

AsTong as there shall exist no default by Assignor in
ereby or in the observance and performance of any

or from or out of the Premises or any part theredt ok

hold the Rents, together with the right and license he
and Assignor hereby covenants to so apply them, as r
of taxes and assessments upon said Premises before pe
to the costs of insurance, maintenance and repairs required
third to satisfaction of all obligations under the Leases and
principal and any other sums becoming due under the Note :
part of the same for any other purposes.

ssignee, first to the payment
t is due thereon; second

7. Performance and Termination of License. Upon the
and its successors and assigns of the fee title of the Premises, all r
powers granted under the License aforesaid shail automatically pass to and
by each subsequent owner; and that upon or at any time after default in the
indebtedness secured hereby or in the observance or performance of any ot
covenant, condition or warranty contained herein, in the Note and Mortgage or
Assignee, at its option and without notice, shall have the complete right, power
hereunder to exercise and enforce any or all of the following rights and remedies at ‘anty tit

a. To terminate the license granted to Assignor to collect the Rents without taki

possession, and to demand, collect, receive, sue for, attach and levy against the Rents’
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i Ree's name; to give proper receipts, releases and acquittance therefor; and after deducting
essary and proper costs and expenses of operation and collection as determined by
{ ludmg reasonable attorneys fees to apply the net proceeds thereof, together mth

declare all sums secured hereby immediately due and payable and, at its
any of the rights and remedies contained in the Note and Mortgage or

drd to the adequacy of the security or the solvency of Assignor, with
neegding through any person, agent, trustee or receiver under the
Mortgage, or by a- I
possession, to enter

Assignee shall deem proper t6.p
Assignee could do if in possession;

d. To require Assignor to transfe
all records evidencing such deposits.

Assignor further agrees and covenants that the purposes hereinbefore
., pssession, whether or not it is
in actual possession, in order to effectuate such purpos
accrue any liability by reason of such constructive possessi
to give notice or make demand to Assignor or any tenants
actions to effectuate such purposes.

Provided, however, that the acceptance by Assignee
of the rights, powers, privileges and authority so created shall not, pr
possession of said Premises by Assignee, be deemed or construed to ck
"Mortgagee in Possession" nor thereafter or at any time or in any event obliga
appear in or defend any action or proceeding relating to the Leases or the Pre
any action hereunder, or to extend any money or incur any expenses or perform.
any obligation, duty or liability under the Leases, or to assume any obligation or rés
for any security deposits or other deposits delivered to Assignor by any tenant therety
not assigned and delivered to Assignee; nor shall Assignee be liable in any way for an

or damage to person or property sustained by any person or persons, firm or corporation i
about the Premises; and
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Provided further that the collection of the Rents and application as aforesaid
entry upon and taking possession of the Premises shall not cure or waive any
modlfy or affect any notice of default required under the Note and Mortgage; or

r hereby warrants that it has not, at
ubordinate any such Lease to the
d T€ase and further covenants not to

Mortgage or to any other mortgage of any kind, o
exercise any such right.

ability, loss, damage or
t; or for any action
ims and demands
, including but
not limited to, any claims by any tenants of credit for rental for an¥ periog- any Leases
more than one (1) month in advance of the due date thereof and sec ] paid to and
received by Assignor but not delivered to Assignee. Should Assignee ch liability,

expense which Assignee may incur under or by reason of t
taken by Assignee hereunder; or by reason or in defense of

Mortgage.

10.  Records. Until the indebtedness secured hereby shall have been pai
Assignor shall deliver to Assignee, in the event Assignee requests such in writing, ex
copies of any and all renewals of ex1st1ng Leases and future Leases upon all or any part of t

Premises, and will transfer and assign such Leases upon the same terms and conditions'as
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in-contained. Assignor hereby covenants and agrees to make, execute and deliver unto
grice, upon demand and at any time, any and all assignments and other records and

Assignee of any of i dremedies under the Note and Mortgage or of the benefit of the
laws of the state in id Premises are situated. The rights of Assignee to collect the
said indebtedness, t¢” enfc iy other security therefor, or to enforce any other right or

12. Primary Security. % Th

nature to the obligation evidenced

without first resorting to or exhausting any other
here ined shall prevent Assignee from suing on
the Note, foreclosing the Mortgage, or exércising. ther right or remedy under any other

13. Merger. The fact the Leases or the tez state created thereby may be held
directly or indirectly, by or for the account of any pers:a OT entity which shall have an interest
in the fee estate of the Premises, or by the operation or any other event, shall not
merge any Leases or the leasehold estates created there fee estate in the Premises as
long as any of the indebtedness secured hereby and by the Mortgage shall remain
unpaid, unless Assignee shall consent in writing to such m

14. Termination of Assignment. Upon payment in fuIi ' f the indebtedness

shall be and constitutes conclusive evidence of the validity, effectiveness and ;
of this Assignment. Any person, firm or corporation may and is hereby aut

any tenant for payment of Rents by reason of any default claimed by Assignee
sufficient direction to said tenant to make future payments of Rents to Assignee with:
necessity for further consent by or notice to Assignor.
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.+15. Notice. All notices, demands, requests or documents of any kind which Assignee
bé required or may desire to serve upon Assignor hereunder shall be sufficiently delivered
HvETing same to Assngnor personally, by leavmg a copy of same addressed to Assignor at

‘demand or request to the addressee. Any party hereto may, by
party, designate a different address.

and all subsequent owners of the Premises and any
rtgage.

In addition to, but not in lieu of, any other rights
1nst1tute suit and obtain a protective, temporary

18. Location of Performance. Assignor ekp
performable in Skagit County, Washington; (b) th

circumstances shall not be affecied thereby, and shall be enforé &
permitted by law.

changes herein or hereof shall be binding upon any party hereto unless set forth i
duly executed by or on behalf of such party.

21. Construction. Whenever used herein, and whenever the context so requir
singular number shall include the plural, the plural the singular, and the use of any gender hali
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ude all genders. The word "Mortgage" as used herein shall mean Mortgage, Deed of Trust,
eed, Security Deed or Deed to Secure Debt. All obligations of each Assignor
i€t shall be joint and several.

be deemed originals and with the same effect as if all parties hereto had
lscument. All of such counterparts shall be construed together and shall
constitute-on nt, but in making proof, it shall only be necessary to produce one such

counterpart.

The parties agree that Federal law or the law of the State of
performance and enforcement of this Assignment.

23. Governing
Washington shall go:

24, SBA Régillation
United States Small Business
dollars to assist small busines

document, then under SBA Zegulatios

The loan secured by this Assignment was made under a
inistration (SBA) nationwide program which uses tax
If the United States is seeking to enforce this

a)

b)

procedures, SBA does not waive any fe
penalty, tax or liability. No Borrower or
local or state law to deny any obligation o
respect to the loan.

unity from local or state control,
of may claim or assert against SBA any
defeat any claim of SBA with

Any clause in this document requiring arbitration is note
the Note secured by this instrument,

svhen SBA is the holder of

IN WITNESS WHEREOF, Assignor has executed this Assig bth day of February,

2015,

[Signatures on Next Page]

10 oF 12




Joshua Sclian

Susan Schanen, Individus

STATE OF WASHINGTON
SS.

S Nt e’

COUNTY OF SKAGIT

I certify that I know or have satisfactory evidence that
Schanen are the persons who signed this instrument ]
voluntary act for the uses and purposes mentioned in the ins

oshua Schanen and Susan
ledged it to be their free and

DATED this 26th day of February, 2015.

\\“\\\\\\\\\“m" /%

\
,:'.“:. TER ,'I;
£ Q%g;gg;g. Q8 Pefér A.
= i s, .
e O A ) NOTARY PUBLIC in and for the 54
FgiY YT Y . g
:9: % 5’;% Z of Washington, residing at Kent.
% %\?’2«0 %QLN t'{_;’ H My appointment expires: May 7, 2016 <
W = =
%, Oy 716 o 5
‘P i o =
”t:,, ASHING®
R
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EXHIBIT "A"
LEGAL DESCRIPTION

line of mean hig}
of the South line
COUNTY WASH

%«’f)nai Block 1 of said "MAP OF LACONNER, WHATCOM
872", and the East line of the tidelands in front of and abutting

the South line of said Lot AT
East line of said tidelands to )(
of Skagit, State of Washingtof.

PARCEL "B™:

Tract 6, Plate 18, "TIDE AND SHO ANDS AT LACONNER", filed in the Office of the
State Land Commission at Olympia, Washington, EXCEPT the South 90 feet thereof, Situate
in the Town of LaConner, County of Skagit, f Washington.

PARCEL "C™:

M COUNTY, WASHN.

: records of Skagit County,
el4c the North line of said
ands: Situate in the Town of

That portion of Block 1, "MAP OF LACONNER, {WHA
TERRY., 1872", as per plat recorded in Volume 2 of
Washington, lying North of a line that is 50 feet South of an
Block 1, EXCEPT that portion thereof, if any, lying within
LaConner, County of Skagit, State of Washington.

A9y
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