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EED OF TRUST
{Participation}

Land Title and Escrow

Grantor: €Y ; . _

@ 191 %29

O

Grantee: (1

(2)
Abbreviated Legal: % Tt. 6, Plate 18, Tidelands/LaConner.
Tax Parcel No.: 4123-023-000-0105 (Pro 103); 4129-018-006-0004 (Prop. ID

No0.74455)

THIS DEED OF TRUST, made this 26th day o el
Schanen and Susan Schanen, husband and wife, hereiit

to as “Grantor”, whose
mailing address is 116 S. 1% Street, La Conner, Washin

First American Title

8th Floor, Seattle, Washington 98101; and Ameritrust Cpe
“Beneficiary,” who maintains an office and place of business at Avenue NE, Suite

ministration, an

agency of the United States.

WITNESSETH, that for and in consideration of $1.00 and othet
consideration, receipt of which is hereby acknowledged, the Grantor does he;
grant, assign, and convey unto the Trustee, his successors and assigns, all o
described property situated and being in the County of Skagit, State of Was
property is not used principally for agricultural or farming purposes:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
INCORPORATED HEREIN.



therwith and including all buildings, all fixtures, including but not limited to all plumbing,
ghting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators
ereby declaring that it is intended that the items herein enumerated shall be deemed

remainders,
hold the same
simple or such oth
note of this date i
principal sum of Thre
(hereinafter referred to

fred Ninety Seven Thousand and No/100 Dollars ($397,000.00),
ate" or "note").

the profits thereof to his OWh
said note or in the performanc
Deed of Trust; and, also to sec

including reasonable attorney’s fees, ouf agcount of any litigation which may arise with respect to
this Trust or with respect to the in dness evidenced by said note, the protection and
maintenance of the property hereinabov cribed or.in obtaining possession of said property
after any sale which may be made as herei

payment of all other proper
roperty shall be released and

costs, charges, commissions, and expenses, the above
reconveyed to and at the cost of the Grantor.

3. Upon default in any of the covenants or conditions of thig of the note or loan
’ and without regard

to the adequacy of security for the indebtedness secured, either per
without bringing any action or proceeding, or by a receiver to be a;

h Beneficiary
deems proper to protect the security hereof, and either with or without sesgion of said
property, collect and receive the rents, royalties, issues, and profits t

accrued and unpaid, and apply the same, lcss costs of operatlon and C‘Eii

rights under this paragraph shall not cure or waive any default or notice of defaulf
invalidate any act done pursuant to such notice but shall be cumulative to any right :
to declare a default and to cause notice of default to be recorded as hereinafter providé
cumulative to any other right and/or remedy hercunder, or provided by law, and mg
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d concurrently or independently. Expenses incurred by Beneficiary hereunder including
> attorney’s fees shall be secured hereby.

tor covenants and agrees that if he shall fail to pay said indebtedness, or any part
lue, or shall fail to perform any covenant or agreement of this instrument or of the
secured hereby, the entire indebtedness hereby secured shall immediately
ible, and collectible without notice, at the option of the Beneficiary or assigns,
nd the Beneficiary or assigns may enter upon said property and collect
f. Upon such default in payment or performance, and before or after

property, and it shiali
purchaser, to resell) at 1Y
time, terms, and place gf ;
weeks in a newspaper-p
said property is situate
Beneficiary or any perso

disiributed in the county or political subdivision in which
notice being hereby waived by the Grantor (and the

such sale a sufﬁc1ent conveyancé.of.
the happening of default upon which
and the said Grantor hereby constitutes
to make such recitals and to execute sa

onveyance and hereby covenants and agrees that the
1ve upon the Grantor, and said conveyance shall be
mestead, dower, right of appraisement, and
h are hereby expressly waived and
above provided, the Grantor, or any
tenants holding over and shall
e summarily dispossessed, in
over. The power and agency
"death or otherwise, and are
said indebtedness. The
tate or Federal statute

5. In the event of a sale as provided in paragraph 4, the Trustee |
Beneficiary provided, however, that the amount of such fee shall

expenses incurred by the Trustee in conducting such sale. The amount.
expenses shall be deducted and paid from the sale’s proceeds. It is furthes
property shall be advertised for sale as herein provided and not sold, the Trusté
to a reasonable fee, in an amount acceptable to the Beneficiary for the services
Trustee shall also be reimbursed by the Beneficiary for all costs and expen
connection with the advertising of said property for sale if the sale is not consumma

6. The proceeds of any sale of said property in accordance with paragraph 4 shall be applied
to payments of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary
3



purpose of protecting or maintaining said property and reasonable attorneys’ fees;
to payment of the indebtedness secured hereby; and thirdly, to pay any surplus or

aid property is sold pursuant to the authorization contained in this instrument or
losure sale and the proceeds are not sufficient to pay the total indebtedness
ent and evidenced by said promissory note, the Beneficiary will be
ncy judgment for the amount of the deficiency without regard to
appralsemem t

8. The Grantor gdyeria agrees as follows:

‘ments, water rates, and other governmental or municipal
hich provision has not been made hereinbefore, and

maintenance of said property;
Beneficiary for the collection of any or all of the indebtedness hereby secured, or such

_d in any oreclosure sale by the Trustee or court

D. The rights created by this conveyancew
postponement or extension of the time of the
said note or any part thereof secured hereby.

hereby authorized and directed to make payment for such loss direet
instead of to Grantor and Beneficiary jointly, and the insurance proé
thereof, may be applied by Beneficiary at its option either to the rédutin
indebtedness hereby secured or to the restoration or repair of the property ‘dam
the event of a Trustee’s sale or other transfer of title to said property in extin
the indebtedness secured hereby, all right, title, and interest of the Grantor in and t
insurance policies then in force shall pass at the option of the Beneficiary to the purd
or Beneficiary.



'He will keep the said premises in as good order and condition as they are now and will
ommit or permit any waste thereof, reasonable wear and tear excepted, and in the
af the failure of the Grantor to keep the buildings on said premises and those to be
cted on said premises, or improvements thereon, in good repair, the Beneficiary may
ake such repairs as in the Beneficiary’s discretion it may deem necessary for the proper

superior to the,
same free from:
the construction
premises.

d all buildings now being erected or to be erected on said

H. He will not rent or assign.any p

of the rent of said property or demolish, remove, or
substantially alter any buildin

t the written consent of the Beneficiary.
9. In the event the Grantor fails to pa; eral, state or local tax assessment, income tax or
other tax lien, charge, fee, or other ex e charged to the property hereinabove described, the
Beneficiary is hereby authorized to pay the same and apy sum so paid by the Beneficiary shall be
added to and become a part of the principal am { the indebtedness evidenced by said
promissory note. If the Grantor shall pay and-discharge the indebtedness evidenced by said
promissory note, and shall pay such sums and sha
fees, and expenses of making, enforcing and execut:
Trust shall be canceled and surrendered.

title aforesaid thereto and every part thereof against the-.
whomsoever.

hereinabove and all property acquired after the date hereof (all in form satis
Furthermore, should Grantor fail to cure any default in the payment of
encumbrance on the property described by this instrument, Grantor hereby a;
Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such adv

shall become part of the indebtedness secured by this instrument, subject to the sam
conditions.



hat all awards of damages in connection with any condemnation for public use or injury to
id property are hereby assigned and shail be paid to Beneficiary, who may apply the

and withotit”" specify
instrument is recorde

note secured hereby is not
such notice.

15. If more than one person joir
joined be of the feminine sex, the p

cution of this instrument as Grantor or if anyone so
and relative words used herein shall be read as if
¢ly, and the term “Beneficiary” shall include any
or any assignee or transferee thereof whether by
i ntained shall bind and the rights herein

assigns of the parties hereto.

16. In compliance with section 101.1(d) of the Rule an.
Administration [13 C.F.R. 101.1(d)], this instrume
accordance with applicable Federal law.

17. A judicial decree, order, or judgment holding any provisigh or pértion of this instrument
invalid or unenforceable shall not in any way impair or precludé the enforcement of the
remaining provisions or portions of this instrument.

18. Beneficiary may, at Beneficiary’s option, (a) declare imme liately -y

| 1d payable all
sums secured by th1s Deed of Trust or (b) i increase the interest rate pr v1daci

1n the note or

the said property or any interest in the said property. A “sale or transfer” me
of the said property or any right, title or interest therein; whether legal, beneficial o quriable
whether voluntary or involuntary; whether by outright sale, deed, installment sales
contract, contract for deed, leasehold interest with a term greater than three (3)°
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Joshua Sch

Individu

Lo g

usan Schanen, Individda,

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

I certify that I know or have satisfactory evide oshua Schanen and Susan
it to be their free and

Schanen are the persons who signed this instrument and ac

DATED this 26th day of February, 2015.
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EXHIBIT "A"
LEGAL DESCRIPTION

2 of Plats, page 49, records of Skagit County, Washington, EXCEPT
1ses lying North of a line that is 50 feet South of and parallel with the

plat recorde
that portiort
North line of said
of mean high tide;
South line of fractio
WASH. TERRY ., 1872"

intersection of the East ling of said Block 1, produced Northerly and the South line of Lot 2,
Section 36, Township 34 North 2 East, W.M.; thence West parallel with the South line of
said Lot 2 to the East line of delands and thence Southerly along the East line of said
tidelands to the point of begintt e in the Town of LaConner, County of Skagit, State of
Washington.

PARCEL "B":

Tract 6, Plate 18, "TIDE AND SHORE ANDS AT LLACONNER", filed in the Office of the
State Land Commission at Olympia, Washington, [ the South 90 feet thereof. Situate in
the Town of LaConner, County of Skagit, State of W on.

PARCEL "C":

That portion of Block 1, "MAP OF LACONNER, WH
1872", as per plat recorded in Volume 2 of Plat
Washington, lying North of a line that is 50 feet South of an
Block 1, EXCEPT that portion thereof, if any, lying within
LaConner, County of Skagit, State of Washington.

OUNTY, WASHN. TERRY .,
cords of Skagit County,
o the North line of said

ituate in the Town of




