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Prepared by:
CALIBER HOME LOA
3701 REGENT BLVD
IRVING, TX 75063

Loan Number 6400711831
MIN 100820964007118311
FHA Case No.

566-1432222-703

COMPANY OF WASHINGTON 425 COMME
("Trustee"). The beneficiary is CALIBER HOME 14 which is organized and existing under the
laws of DELAWARE, and whose address is 3701 REGEN VD., SUITE 208, IRVING, TX 75063
("Lender"). Borrower owes Lender the principal sum E HU NBRED NINETY THOUSAND FIVE
HUNDRED TWENTY-EIGHT AND 00/100THS Dollars ( 3 00) Thls debt is evidenced by
Borrower's note dated the same date as this Security Instrument:
with the full debt, if not paid earlier, due and payable on MAR

mOdlﬁCﬁthﬂS of the Note; (b) the payment of all other sums, w1th i
protect the security of this Security Instrument; and (c} the performance
under this Security Instrument and the Note. For this purpose, Borrow

orrow@r ' covenants and agreements
evocab’i‘y gmnts and conveys to the
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HE

Assessor's Parcel Number P24781
which has the address of 1602 HORTON LN

[Street]

Washington 98273-9111 ("Property Address");
[Zip Code]
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OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
3 s, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
ts Security Tnstrument. All of the foregoing is referred to in this Security Instrument as the

RACOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
envey the Property and that the Property is unencumbered, except for encumbrances of
ants and will defend generally the title to the Property against all claims and demands,
zes of record.

USTRUMENT combines uniform covenants for national use and non-uniform

Borrower and Lender covenant and agree as follows:
Imgrest and Late Charge. Borrower shall pay when due the principal of, and

2. Monthly Payment
payment, together with thel
and special assessments levik
Property, and (c) premiums for required under Paragraph 4. In any year in which the Lender must pay
i i v 0F Housing and Urban Development ("Secretary”), or in any year

in which such premium would hav
payment shall also include either: (
the Secretary, or (ii} a monthly charge in

ems" and the sums paid to Lender are called "Escrow Funds."
B ounts for Escrow [tems in an aggregate amount not to exceed
row account under the Real Estate Settlement

shion or reserve permitted by RESPA for
vnanticipated disbursements or disbursements before th payments are available in the account may
not be based on amounts due for the mortgage insuranc

If the amounts held by Lender for Escrow Items exéeed permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as requifed y RES&PA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items der may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all
Borrower tenders to Lender the full payment of all such sums, Borro

his Seourity Instrument. If
-shall be credited with the

fad any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its™a& by Lender, Borrower's
account shall be credited with any balance remaining for all installments for iter
3. Application of Payments. All payments under Paragraphs 1 and 2 shall be
First, to the mortgage insurance premium to be paid by Lender to the Secretaiy,
the Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents,
hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.
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ire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

ender requires insurance. This insurance shall be maintained in the amounts and for the periods
ires. Borrower shall also insure all improvements on the Property, whether now in existence or
terd, against loss by floods to the extent required by the Secretary. All insurance shall be carried

ses in favor of, and in a form acceptable to, Lender.
rrower shall give Lender immediate notice by mail. Lender may make proof of loss if

pfnent, first to any delinquent amounts applied in the order in Paragraph 3, and
1.05-4b) to the restoration or repair of the damaged Property. Any application of
3t extend or postpone the due date of the monthly payments which are
chang' the amount of such payments. Any excess insurance proceeds over an

amount required to pay a
the entity legally entitled th

In the event of foreclo
extinguishes the indebtedness, ak
pass to the purchaser.

5. Occupancy, Preservation,
Application; Leaseholds. Borrower sha
residence within sixty days after the exect ‘
transfer of the Property) and shall continue upy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall pat centmit waste or destroy, damage or substantially
wear and tear excepted. Lender may inspect
fault, Lender may take reasonable action to
shall atso be in default if Borrower, during

Secunty Instrument or other transfer of title to the Property that
i erest of Borrower in and to insurance policies in force shall

the Property if the Property is vacant or abandoned ort
protect and preserve such vacant or abandoned Proper

provide Lender with any material information) in connectjon wi
not limited to, representations concerning Borrower's occupan rty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply ‘svithifs isions of the lease. If Borrower
acquires '
fee title to the Property, the leasehold and fee title shall not be merged uriless Lender agrees to the merger in
writing.

6. Condemnation. The proceeds of any award or claim for damag
with any condemnation or other taking of any part of the Property, or for conve
are hereby assigned and shall be paid to Lender to the extent of the full amount
unpaid under the Note and this Security Instrument. Lender shall apply such ¢
indebtedness under the Note and this Security Instrument, first to any dc]mquent«: s
provided in Paragraph 3, and then to prepayment of principal. Any application of the pr
shall not extend or postpone the due date of the monthly payments, which are referted
change the amount of such payments. Any excess proceeds over an amount required ¢
indebtedness under the Note and this Security Instrument shall be paid to the entity legally

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrg
governmental or municipal charges, fines and impositions that are not included in Paragraph 2;

of condemnation,
ess that remains
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ese obligations on time directly to the entity which is owed the payment, If failure to pay would adversely
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts

payments.
fails to make these payments or the payments required by Paragraph 2, or fails to perform any

:ender’s rights in the Property {such as a proceedmg in bankruptcy, for condemnation or to
azlons), thcn Lender may do and pay whatever is necessary to protect the value of the

which in the Lender's opi
lien an agreement satisfact
that any part of the Property
may give Borrower a natice ident{fyi

8. Fees. Lender may collect fees*

9. Grounds for Acceleration of Deb
(a) Defanlt. Lender may, excej

yment in full of atl sums secured by this Security Instrument if:

pay in full any monthly payment required by this Security

Instrument prior to or on the due datc:of the ncxt__manthly payment, or

(ii} Borrower defaults by failing, for a perigd of

contained in this Security Instrument.

(b) Sale Without Credit Approval. Lende}

341{d) of the Garn-§t. Germain Depository In

Instrument if;
{i) All or part of the Property, or a beneficial inte
sold or otherwise transferred (other than by devise
(ii) The Property is not occupied by the putchaser or gia
purchaser or grantee does so occupy the Property, but hi
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Len

cvents.
(d) Regulations of HUD Secretary. In many circumstances regulati
limit Lender's rights, in the case of payment defaults, to require imm
foreclose if not paid. This Security Instrument does not authorize accelerati
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument
determined to be eligible for insurance under the National Housing Act within 60
hereof, Lender may, at its option, require immediate payment in fill of all sums secnrm‘:i
Instrument. A written statement of any authorized agent of the Secretary dated subseq
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fmm the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
sive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
ider when the unavailability of insurance is solely due to Lender's failure to remit a mortgage

failure to pay an amount due under the Note or this Security Instrument. This right applies
ceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
uired to bring Borrower's account current including, to the extent they are obligations
ity Instrument, foreclasure costs and reasonable and customary attorneys’ fees and
ith the foreclosure proceeding, Upon reinstatement by Borrower, this Security
that it secures shall remain in effect as if Lender had not required immediate
gtfider is not required to permit reinstatement if: (i) Lender has accepted
cement of foreclosure proceedings within two years immediately preceding the
¢ proceeding, (i) reinstatement will preclude foreclosure on different
instatémient will adversely affect the priority of the lien created by this Security

of Borrower undef
expenses properl:
Instrument and®the’ obii
payment in full. Howe
reinstatement after the ¢
commencement of a
grounds in the future, or
Instrument,

maodification of amortization secured by this Security Instrument granted by Lender to any successor
ehetse the Liability of the original Borrower or Borrower's successor
Ence proceedings against any successor in interest or refuse to
1 ization of the sums secured by this Security Instrument by
reason of any demand made by the origin, i
Lender in exercising any right or remedy sh

fnt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind.and beneﬁt the successors and assigns of Lender and Borrower,

subject to the prov1srons of Paragraph 9(b}. Bo

cured by this Security Instrument; and (c}
ify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note
13. Notices. Any notice to Borrower provided for in this
or by mailing it by first class mail unless applicable law req
directed to the Property Address or any other address Borrowe
Lender shall be given by first class mail to Lender's address stated i
notice to Borrower, Any notice provided for in this Security Instrumen
Borrower or Lender when given as provided in this paragraph.
14 Govermng Law, Severability. Thls Securlty Instrument shall

ent shall be given by delivering it
ther method. The notice shall be
ice to Lender, Any notice to

provisions of this Security Instrurnent and the Note are declared to be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of the Nots
Instrument.
16. Hazardous Substances. Borrower shall not cause or permit the presence, usel
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor alli
anything affecting the Property that is in violation of any Environmental Law. The preceding
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ly to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
1Y féeognized to be appropriate to normal residential uses and to maintenance of the Property.
hall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

aw and the following substances: gasoline, kerosene, other flammable or toxic
etwndes and herbicides, volatile solvcnts, materials containing asbestos or

17. Assignment of ver unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. rizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant “of the peity-to pay the rents to Lender or Lender's agents. However, prior to

Borrower, This assignment of ren
security only.

If Lender gives notice of breach to B
as trustee for benefit of Lender only, to &

| rents received by Borrower shall be held by Borrower
the sums secured by the Security [nstrument; (k) Lender

pay all rents due and unpaid to Lender or Lendler's agent on Lender's written demand to the tenant.

vent of the rewts and has not and will not perform any act that
17.

notice of breach to Borrower. However, Lender or a jixlié]
a breach. Any application of rents shall not cure or waiv
Lender. This assignment of rents of the Property shali™tes
Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immedia

jojfited receiver may do 50 at any time there is
i - invalidate any other right or remedy of

all expenses incurred in pursuing the remedies provided in this par
reasonable attomeys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written n
event of default and of Lender's clection to cause the Property to be sols
action regardmg notice of sale and shall give such notices to Borrower an
may require, After the time requ:red by applicable law and after publicatio

the occurrence of an
 kender shall take such

announcement at the time and place fixed in the notice of sale. Lender or its designee ¢
at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property w
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidentg.o
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (ay
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ley.including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this
“Tiistiyment; and (c) any excess to the person or persons legally entitled to it or to the clerk of the
the county in which the sale took place.

interest in this Security Instrument is held by the Secretary and the Secretary requires
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
ortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
r designated under the Act to commence foreclosure and to sell the Property as provided
preceding sentence shall deprive the Secretary of any rights otherwise available to a

oh payment of all sums secured by this Security Instrument, Lender shall request
Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security I to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person Aty entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute rdance with applicable law, Lender may from time to time appoint a
successor trustee to any Trl hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shal e title, power and duties conferred upon Trustee herein and by
applicable law.

21. Use of Property. The Pr.

22. Riders to this Security

Trustee to recorwey t

g#nants and agreements of each such rider shall be incorporated
agreements of this Security Instrument as if the rider(s}
were a part of this Security Instrument.
[Check applicable box(es}]

O Condominium Rider wing Equity Rider O Adjustable Rate Rider

O Planned Unit Development Rider [ Graduated Rider O Non-Owner Occupied Rider

O Revocable Trust Rider MERS

BY SIGNING BELOW, Borrower accepts and agrees to

sovenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recor ‘

Witnesses:

AL A

Acknowfedgme}‘l -Braltyl Maguire

Ac%ﬁ’gme -Marzlyn L. Pearson
M &kOWN
o ——

Borrower - ERNEST D PEARSON
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) B‘)(_ﬁcjé Ma('u.-\r'c, &‘-\69 MQ\’\\}jh L_Pae(m
BRO

rsonatly appeared before me‘%ASHLEY and ERNEST D PEARSON tc me
% or indivduals described in and who executed the within and foregoing instrument, and

they) signed the same as his (her or their) free and voluntary act.and deed, for the
nentioned. Given under mi hand and official seal this i'[) day of
\ .

Notary Public

{Seal, if any)
\\\\\\\\\“ 1y T

My Commission expires:
SUARAH g
= Qoﬁ\mm.:r' A "f_[
= & asasion'in, <, Y
= O.‘.—“‘Q*\ oT4 e*é"ﬂrf) ,'f/
ER 2 i
y z z ~1. @z =
nz Z Z
Loan Originator Organization: CALIBERHOMELOANS, INC. 7 2% g EFa 2
NMLS 1D: 15622 %, 194858 =
Loan Originator: N/A % ’ 0“:"“'\“““‘\\‘&0 =
NMLS ID: N/A . WASWY &
Iy Al
DA
ORTGAGE, LLC

Loan Originator Organization: ALL CITY REAL ES§;

NMLS ID: 107614
Loan Originator: JORDAN KOSTELYK

NMLS II: 87336

FHA Washington Dee
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EXHIBIT "A"

That portion of the Mﬁ

4 East of the Willamette ' described as follows:

91 feet, more or less, to the centerliné of,
thence Southerly along said centerline to
of said Horton premises which is a distar
thence West to the East line or East line e
thence Morth along said East line a distanc

Situated in Skagit County, Washington.

4 feet South of the true point of beginning;
d, of said Horton premises,
10 feet to the true point of beginning.




Loan Number 6400711831

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAC
made this 3RD day of I
(the “Security Instrumnz
more persons undersigned
same date and covering th

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is
15, and is incorporated into and amends and supplements the Deed of Trust
- date given by the undersigned (the “Borrower,” whether there are one or
fgrower’s Note to CALIBER HOME LOANS, INC. (“Lender”) of the
ibed in the Security Instrument, which is located at:

In addition to the covenants and ag;e mad 0 the Secunty Instrument Borrower and Lender further
covenant and agree that the Security Instr)

A. DEFINITIONS

1. “Lender” is CALIBER HOME LOANSINC..
existing under the laws of DELAWARE. Lender Idre
IRVING, TX 75063. Lender is the beneficiary under ‘thi
any successors and assigns of Lender.

der is a CORPORATION organized and
3701 REGENT BLVD., SUITE 200,
strument.  The term “Lender” includes

2. “MERS” is Mortgage Electronic Registration Systg
the Nominee for Lender and is acting solely for Lender. MERS~is. org
Delaware, and has an address and telephone number of P.Q. Box 2026 #Flisit, Mi

RS is a separate corporation that is
existing under the laws of
501-2026, tel. (888) 679-
d obligations of Lender as

releasing, in whole or in part this Securlty Instrument, foreclosing or dlrecifi ‘
this Security Instrument, or taking such other actions as Lender may deem ne or appropriate under this
Security Instrument. The term “MERS” includes any successors and assigns of appointment shall
inure to and bind MERS, its successors and assigns, as well as Lender, un fhigee interest is
terminated.

3. “Nominee” means one designated to act for another as its representative for gdinki
B. LENDER DESIGNATES MERS AS NOMINEE

Lender designates MERS as the Nominee for Lender. Any notice required by apph
Security Instrument to be served on Lender must be served on MERS as the designated Nomines

© 2015 GuardianDocs
MERS RIDER
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tands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise

granted by Borrower to Lender, including, but not limited to, the right to foreclose and sell the
] any action required of Lender including, but not limited to, assigning and releasing this
ad substituting a successor trustee. Lender acknowledges that until it directs MERS to
.mterest in this Security Instrument, MERS remains the Nominee for Lender, with the

orrower provided for in this Security Instrument shall be given by
mail unless applicable law requires use of another method The notice
shall be directed to the Prop
notice to Lender shall be gi
designates by notice to Borrower

notice Borrower provides to Lendei
Nominee interest is terminated. Any not
will not be deemed to have been given to

D. SUBSTITUTE TRUSTEE

20. Substitute Trustee. Lender or MERS

Borrow RYKT D PEARSON

Brady Maguire

S D

Marilyn L./Pearson
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