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DEED OF TRUST

DATE: March 2, 201

Reference # (if applicablé):™ vd Additional on page

Grantor(s):
1. J & L Property Holdi

Land Title and Escrow

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,

Additional on page 2

THIS DEED OF TRUST is dated March 2, 201!
mailing address is 1903 Bay Place, Anacort 221 ("Grantor”); SaviBank, whose
mailing address is Anacortes Lending Office, 10 : Suite B, Anacortes, WA 98221
(referred to below sometimes as "Lender" and sofnoti neficiary"); and LAND TITLE
COMPANY, whose mailing address is P O BOX 445, N, WA 98233 (referred to
below as "Trustee").

L Property Holdings, LLC, whose

This Beed of Trust is 2nd and subordinate f#o; rtain
Deed of Trust dated March 2, 2815, and reconded o rch 9th, 2015,
under Auditor's File No. 20150309 :
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eal property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all ather rights, royalties, and profits relating to the real
tation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

(including stock in*
property, including

located in Skagl

"PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
., WASH.,” as per plat recorded in Volume 3 of Plats, page 46,

of Grantor's right, title, and interest in and to all leases, Rents, and
acorded in accordance with RCW 65.08.070; the lien created by this
rfesied and choate upon the recording of this Deed of Trust, Lender grants to
ghd profits,swhich license may be revoked at Lender's option and shall be

: of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE: AEBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE '{A¥ PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NETE, THESRELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED GN FHE LLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARR; “ Granter warrants that: (a} this Deed of Trust is executed at
Borrower's request and not at the request of Lehder} (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property;, (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other i ent binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor: (d) Grasfor has established adeguate means of obtalning
from Borrower on a continuing basis information abdut Borrower® fifancial condition; and (e} Lender has made no
representation to Grantor about Borrower {including without limi reditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defens
law, or any other law which may prevent Lender from *
deficiency to the extent Lender is otherwise entitled to a cl
or completion of any foreclosure action, either judicially or by

PAYMENT AND PERFORMANCE. Except as otherwise provided
Indebtedness secured by this Deed of Trust as it becomes due, a
respective obligations undar the Note, this Deed of Trust, and the Rel;
POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower |
possession and use of the Property shall be governed by the following

son of any "one action” or "anti-deficiency”
ion against Grantor, including a claim for
shcy, before or after Lender's commencement
3 r of sale.

control of the Property; {2} use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revoked i The following provisions
relate to the use of the Property or to other limitations on the Property. (The Real P rty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable con nd prosnplly perform all repairs,
replacements, and maintenance necessary to praserve its value. ;

stripping of or waste on or to the Property or any portion of the Property Withdu:
foregoing, Grantor will not remove, or grant to any other party the right to remove,
oil and gas), coal, clay, scoria, s0il, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Improvsri:i"am
without Lender’s prior written consent. iti

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatsoever who
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, naw:
in effect, of all governmental authorities applicable to the use or occupancy of the Property, incll
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, on
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's intere
Property are not jeopardized. Lender may reguire Grantor to post adequate security or a surety bond, reagbnaBily
satisfactory to Lender, to protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this section, which from the character and use of the Property &
reasonably necessary to protect and preserve the Praperty.
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FCOMSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
ed of Trust or (B) increase the interest rate provided for in the Note or other document
55 and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
tten consent, of alf or any parl of the Real Property, or any interest in the Real Property. A

sale, assugnment or trags
other method of cor
liability company,
stock, partnersh
option shall not be exercisagt

y bensficial interest in or to any land trust helding title to the Real Proparty, or by any
i interest in the Real Property. If any Grantor is a corporation, parinership or limited

TAXES AND LIENS. The folldwis ” provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

pay when due all claims J
shall maintain the Prope
Trust, except for the lie
below, and except as othe

assments not due, except for the Existing Indebtedness referred to
his Deed of Trust.

Right to Contest. Grantor may wit} b rpayment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pa ong as Letider's interest in the Property is not jeopardized. If a lien arises or
{ Wwithin ffteen (15) days after the lien arlses or, |f a lien is filed,

amount sufficient to discharge the I|en p
result of a foreclosure or sale under th

Evidence of Payment. Grantor shall upen dgmand furnlsh to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprépriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agai

Notice of Construction. Grantor shall notify Lerige
services are furnished, or any materials are supplied to the P
other lien could be asserted on account of the work, serviges ok,
fumish to Lender advance assurances satisfactory to Fengér th
improvements.

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

if any mechanic's lien, materialmen's fien, or
terials. Grantor will upon request of Lender
rantoer can and will pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintEm insurance with standard extended
ring all Improvements on the Real
, and with a standard mortgagee

genaral Ilablllty insurance |n such

Property in an amount sufficient to avoid application of any coif
clause in favor of Lender. Grantor shall also procure and maintait
coverage amounts as Lender may request with Trustee and Le
liability insurance policies. Additionally, Grantor shall rmaintain s
hazard, business interruption, and boiler insurance, as Lender may f@@fmnab‘
form, amounts, coverages and basis reasonably acceptable to Lender ang
reasonably acceptable to Lender, Grantor, upon request of Lender, will }
policies or certificates of insurance in form satisfactory to Lender, includ
cancelled or diminished without at least thirty (30} days prior written notite*
shall include an endorsement providing that coverage in favor of Lender wili

omission or default of Granter ar any other person. Should the Real Property,|
the Administrator of the Federal Emergency Management Agency as a specia

obtain and maintain Federal Flood Insurance, if available, within 45 days after no
Property is located in a special flood hazard area, for the fuII unpald principal balan*

a company or companies
ar from time to time the
that soverages will not be
h insurance policy also

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prage
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory preof of such expenditure, pay or reimburse Grantor from the proceeds for the r
repair or restoration if Grantor is net in default under this Deed of Trust. Any proceeds whip
disbursed within 180 days after their receipt and which Lender has not commitied to the repait
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then &
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. L
any proceeds after payment in full of the Ihdebtedness, such proceeds shall be paid without interest
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor sh
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the rig
insured; (3) the amount of the policy; (4) the property insured, the then current replaoemenl value of 4
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor shall up
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement co
of the Property,
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. If any action or proceeding is commenced that would materially affect Lender's interest in
fails to compl_y with any provision of this Deed of Trust or any Related Documents, including

bear interest at the ratg’
Grantor. All such «
demand;

the Nete; or (C) be treatex"as
Trust also will secure paymenpt

WARRANTY; DEFENSE
of Tryst:

Title. Grantor warrants r holds good and marketable title of record to the Property in fee simple,

nces other than those set forth in the Real Property description or in any

with this Deed of Trust, ang sk the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

title to the Property against the ipwf
that questions Grantor's title or the-i

Of aﬂ persons. |n the event any action or proceeding is commenced
Tn.istee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Gran : & nominal party in such proceeding, but Lender shall be entitled to
pariicipate in the proceeding and to b resented in the proceeding by counsel of Lender's own cheice, and
Grantor will deliver, or cause to be delivefad, #o Lengé uch instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Granter warrants th,
existing applicable laws, ordinances, and regt

Property and Grantoer's use of the Property complies with all
tatiims of governmental authorities.

Survival of Representations and Warranties. . representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution & dellvery of this Deed of Trust, shall be centinuing in nature, and
shall remain in full force and effect until such tmg 5 Borrower'sfindebtedness shall be pald in full.

Proceedlngs If any proceeding in condemnation is filsid, . r %hall promptly notify Lender in writing, and
Grantor shall promptly :ake such steps as may be negdssdry to defer?d the actlon and obfaln the award Grantor

represented in the procesding by counsel of its own ch-e;i 2
cause to be delivered to Lender such instruments and docty
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is

eminent domain proceadings or by
any proceeding or purchase in lieu of condemnation, Lender ma

quire that all or any pertion of the

to govemnmental taxes, fess and charges are a part of this Deed of Trust:

documents in addition to
cuptinue Lender's lien on
ather with all expenses
ishitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sh
this Deed of Trust and take whatever other action is requested by Lenderi
the Real Property Grantor shall reimburse Lender for all taxes, as descﬁt; 2
incurred in recording, perfecting or continuing this Deed of Trust, includirig=avith
documentary stamps, and other charges for recording or registering this Deed of Tr

Taxes. The following shall constitute taxes to which this section applies: (1) & |
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed'of:

Borrower which Borrower is authorized or required to deduct from payments on i al ess escured by this
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against t‘i*evLander gt the iwolder of the

made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to
Trust, this event shall have the same effect as an Event of Default, and Lender may exspist

security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to tha extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comri
as amended from time to time.

Secuwrity Interest. Upon request by Lender, Grantor shall taks whatever action is requested by Lender to perf
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Cged o
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, fi
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor sh
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Granior
shall net remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembig
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ly Papdongl Praperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
r ket available to Lender within three (3) days afler receipt of written demand from Lender to the

tated on the first page of this Deed of Trust.

ORNEY-IN-FACT. The following provisions relating to further assurances and
Deed of Trust:

, and from time to time, upon request of Lender, Grantor will make, execute and
e maﬁa, executed or delivered, to Lender or to Lender's designee, and when requested by
corded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender mzy dgem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agresments, financi ntinuation statements, instruments of further assurance, certificates, and
other decuments a pinion of Lender, be necessary or desirable in order to effectuate, complete,

iens and security interests created by this Deed of Trust on the Property,
d by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall rei 2 i i
to in this paragraph.

Attorney-in-Fact. If Grantor f&ils
for and in the name of Grantor a
Lender as Grantor's attorney-ind;

the precedmg paragraph,
FULL PERFDRMANCE

If Barrower and Gran * : Il the |ndebtedness when dus, and Grantor otharwise performs all

table statements of termination of any financing statement
ts.zind the Personal Property. Any reconveyance fee shall be paid
tee in any reconveyance may be described as the "person or
persons Iegally entitled thereto", and the recltal e recohveyance of any matters or facts shall be conclusive proof

of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at L
of Trust:

ar's option, shall constitute an Event of Default under this Deed

Other Defaults. Borrower or Grantor fails to comply
condition_ contained in this Deed of Trust or in any of

Compllance Default. Failure to comply with any other
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments, Failure of Grantor within the time re;

Default in Favor of Third Parties. Should Borrower or any Gra:
security agreement, purchase or sales agresment, or any ather ag
that may materially affect any of Borrower's or any Grantor's “prppeity, or
Indebiedness or Borrower's or Grantor's ability to perform their respective £bl

any of the Related Documents.

rigwar's ability to repay the
nder this Deed of Trust or

False Statements. Any warranty, representatlon of statement made or f

any material respect, either now or at the time made or furnished or be
thereafter.

governmemal agency against any property securing the lndebtedness This includes a ga‘
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Everl of
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonablepsss
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender writi
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the credi%or
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve &
dispute.

Breach of Other Agreemert. Any breach by Borrower or Grantor under the terms of any other agreem
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including
limitation any agreement concerning any indebtedness or other ohligation of Bomrower or Grantor to
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of t
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness.
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RIGHTS AND HEME‘DIES
Trustee or Lender may ex

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligation
(pursuvant to Lender's instructions) are part of this Deed of Trust;

verss’ Cfangs, A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender

efault, other than a default in payment is curable and if Grantor has not been given a notice
aprowsnon of this Deed of Trust within the preceding twelve (12) months, it may be cured if
s written notice to Borrower demanding cure of such default: (1) cures the default
2y if the cure reguires more than fifteen (15) days, immediately initiates steps which
sole discretion to be sufficient to cure the default and thereafier confinues and

ne or more of the following rights and remedies:

Election of Remadies L ender to pursue any remedy shall not exclude pursuit of any other remedy, and
take action to perform an obligation of Grantor under this Deed of Trust,

after Grantor's failure, it ot affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness.

ave the right at its optien to declars the entire Indebtedness immediataly
due and payable, includin

t penaity which Borrower would be required to pay.

of the Real Property, the Trustee shall have the right to exercise its
and sale, and Lender shalnll have the' right to foreclose by judicial

Foreclasure, With respect
power of sale and to forexr

ucge Remedles With respect $6 a¥ or an zm?t of the Personal Property, Lender shall have all the rights and

Collect Rents. Lender shall have 2|
manage the Property and collect thé Rént:
over and above Lender's costs, against
tenant or other user of the Property to

thout notice to Borrower or Grantor to take possession of and
'Indudmg amounts past due and unpaid, and apply the net proceeds
& lhdebtegfiess. In furtherance of this right, Lender may require any
aki payy ents of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irmevgcably” deSignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment there e Mame of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or otherfussis to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are madé, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagra er in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right tci,hi

the Property, with the power to protect and preserve the Py
foreclosure or sale, and to collect the Rants from the Propsity,
the receivership, against the Indebtedness. The recei
right to the appointment of a receiver shall exist whe;
Indebtedness by a substantial amount. Employment
receiver.

ppointed to take possession of all or any part of
yi, to operate the Property preceding or pending
ply the proceeds, over and above the cost of
without bond if permitted by law. Lender's

Tenancy at Sufferance. If Grantor remains in possession

Grantor shall become a tenant at sufferance of Lender or the p
option, either (1) pay a reasonable rental for the use of the
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or
or available at law or in equity.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time a
Property or of the time after which any prwate sale or other intended disgogition of
made. Reasonable notice shall mean notice given at least ten (10} days kefore the time
Any sale of the Persanal Property may be made in conjunction with any sak

Sale of the Properly. To the extent permitted by applicable law, Borrowe :
rights to have the Property marshafled. In exercising its rights and remedies, the Trugtesior Lender shall be frea to
sell all or any part of the Property together or separately, in one sale or by separ: ‘
to bid at any public sale on all ar any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce a
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasor
and upon any appeal. Whether or not any court action is involved, and to the exteihwtiot prdl Hited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time forf Stection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable gh 1

interest at the Note rate from the date of the expendlture untll repaid. Expenses covered ﬁy

expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for ban Ji) = ooee’&ngs
(mcludmg effons to modify or vacate any automatlc slay or mjunctlon) appeals and any anllmpatﬁ‘ﬁ | C

reports, and appralsa! fees, title lnsurance and fees for the Trustee, to the extent perrnltted
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectio

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the p
take the following actions with respect to the Property upon the written request of Lender and Grantor: (aj
preparing and filing a map or plat of the Real Property, including the dedicaticn of streets or other rights to i
public; (b} join in granting any easement or creating any restriction on the Real Property; and (¢} join in a
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust
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.}hligat ngto Nentlfy Trustee shall not be obllgated to nollfy any other party of a pending safe under any other

! Il meet all qualifications required for Trustee under appllcable law. In addition to the rights

t fdﬁh above, with respect to all or any part of the Property, the Trustee shall have the right to
figale, and Lender shall have the righl to foreclose by judicial foreclosure, In either case in
Te full extent prowded by appllcable law.

matlers requl ad by \
Auditor's File Number wh 're

and the instrument shak’ be
trustee, without co
Trustee in this Deed:of
exclusion of all other pro

e names of the original Lender, Trustee, and Grantor, the bock and page or the
is Deed of Trust is recorded, and the name and address of the successor trustee,
d and acknowledged by Lender or its successors in mterest The successor

( shall be effectlve when actually delivered, when actually received by
') when dep05|ted W|th a nationally recognized overnight courier, or, if

this Deed of Trust. Any party may chm*rge dress for notices under this Deed of Trust by giving formal written
notice to the ofher parties, specifying 4 r;ﬁose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender mf"_ #d gt all tlmes of Grantor's current address. Subject to applicable law,
and except for notice required ot allowed by lgw in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemgd fo igd given to all Grantors.

Amendments. This Deed of Trust, togethefwith any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters 'orth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given ifs writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes othsr
Lender, upon request, a certified statement of net oper
previous fiscal year in such form and detail as Lender,

rantor's residence, Grantor shall furnish to
received from the Property during Grantor's
"Net operating income" shall mean all cash
n with the operation of the Property.

of Lender.

Applicable Law. The Loan secured by this flen was made und
{SBA) nationwide program which uses tax dollars to assist small
to enforce this document, then under SBA regulations: (a) When SBA is the
all documents evidencing or securing this Loan will be construed in accol
SBA may use local or state procedures for purposes such as filing pape
foreclosing liens, and other purposes. By using these procedures, SBA depeﬁ ot wa
local or state control, penalty, tax or liability. No Borrower or Guaranter may‘ laim o
or state law to deny any obligation of Borrower, or defeat any claim of SB;
in this document requiring arbitration is not enforceable when SBA is thi
ingtrument.

Unites States Small Business Administration
5 if the United States is seeking
e Note, this document and
aderal law. (b} Lender or
documents, giving notice,
any federal immunity from
‘gssert against SBA any local

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this

shall operate as a waiver of such right or any other right, A waiver by Lender of a provision of
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complignces
provision or any othar provision of this Deed of Trust No prior waiver by Lender, nor any courss

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust {o be illegal, inval
unenforceable as to any circumstance, that finding shall not make the offandlng provision illegal, invalid,
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified
that it becomes legal, valid and enforceable. |If the offending provision cannot be so medified, it shall He
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,



RO AL A

DEED OF TRUST
(Continued) Page 8

include the singular, as ti
have the meanings attributed

e htg f any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
o is Deed of Trust.

gns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
iall be binding upon and inure to the benefit of the parties, their successors and assigns. If
becomes vested in a person other than Grantor, Lender, without notice to Granior, may
wssors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

fized words and terms shall have the following meanings when used in this Deed of
ontrary, all references to dollar amounts shall mean amounts in lawful money

i#ig the Note and ail their successors and assigns.

Deed of Trust. The words "Deeg
includes without limitation all
Rents.

rust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
curity interest provisions relating to the Personal Property and

i et forth in this Deed of Trust in the section titled "Default™.

let; mean any of the events of default set forth in this Deed of Trust in
ust, ¢

Default. The word "Default" mearis

Event of Default. The words "Event of D
the events of default section of this Deed f

Existing indebtedness. The words "Exis:
provision of this Deed of Trust.

Grantor. The word "Grantor” means J & L Bfo rty Holdings, LLC.

Guarantor. The word "Guarantor" means
Indebtedness,

Indebteriess® mean the indebtedness described in the Existing Liens

uarantor, surety, or accommodation party of any or all of the

Guaranty. The word "Guaranty” means the guaranty from yarantor to Lender, including without limitation a
guaranty of all ar part of the Note.

Improvements. The word "Improvements” means al
mobile homes affixed on the Real Property, facilities,
Property,

Indebtedness, The word "Indebtedness” means all prind \
payable under the MNote or Reiated Documents, together With ¢ ST of extensmns of, modifications of,
consolidations of and substitutions for the Note or Related Dogu mounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurg or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on su: rovided in this Deed of Trust.

Lender. The word "Lender” means SaviBank, its successors and

Note. The word "Mote” means the promissory note dated March

of $366,000.00 from Borrower to Lender, together with all renewa
refinancings of, consolidations of, and substitutions for the promissory nof
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmen
property now or hereafter owned by Grantor, and now or hereafter attag )
togsther with all accessions, parts, and additions to, all replacements of, afid-4il s
property; and together with all issues and profits thereon and proceeds (including

Real Property. The words "Real Property” mean the real property, interests and righ:
Deed of Trust,

Related Documents. The words "Related Documents® mean all promissory notes, ere
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
instruments, agreements and documents whether now or hereafter existing, executed

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss, ro
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY, whose mailing address is
BURLINGTON, WA 98233 and any substitute or successor trustees.



OO

DEED OF TRUST
(Continued) Page 9

EDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF

COUNTY OF

, 20 15

, before me, the undemlgned

@ uses and purposes therein mentioned, and on
oth stated that- they \a axt this B in fact executed the Deed of Trust on behalf of
Nahility corhfra

Bow.

10/01/2018

REQUEST FOR Futqf Rﬁ:‘@

, Trustee

To:

his Deeg »f Trust. You are hereby
rsons entitled thereto, the
right, title and interest now held by you under the Deed of Trust,

Date:

LaserPro, Ver. 145.10.004 Copr. D+H USA Corporation 1997, 2015. Al
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