SsnBank

TR

\tt:i: Loan Operations . 551,00
4 S Burlington Skagit County Auditor .
e 3/9/2016 Page 1 of  810:06AM

glon; WA 98233

DEED OF TRUST

DATE: March 2, 201 /

Reference # (if applicablé).™ Additional on page
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Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,
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Additional on page 2

Assessor's Tax Parcel ID#: 3794-006-04

L Property Holdings, LLC, whose
221 ("Grantor"); SaviBank, whose
Suite B, Anacortes, WA 98221
eneficiary”); and LAND TITLE
TON, WA 98233 (referred to

THIS DEED OF TRUST is dated March 2, 2(1,
mailing address is 1903 Bay Place, Anacort

COMPANY, whose mailing address is P O BOX 445, -Lé
below as "Trustee™). !
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CONV&‘IAN E AN GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

tate of Washington:

Lots 1 aid Black” 6, "PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
ANACORTES,
SKAGIT CO., WAS
Skagit County,
Washington.

Situate in the City of Ahacortes, County of Skagit, State of Washington.

(including sfock i
property, including
located in Skagi

as per plat recorded in Volume 3 of Plats, page 48, records of

The Real Property or its ad
WA 938221. The Real Propé
Grantor hereby assigns as security 40

profits of the Property. This assigrmie
assignment is infended to be specific, pEifect

monly known as 2602 Commercial Avenue, Anacortes,
{dentification number is 3794-006-002-0009 / P57340.

“Srantor's right, title, and interest in and to all leases, Rents, and
d in accordance with RCW 85.08.070; the lien created by this
d ghoate upon the recording of this Deed of Trust. Lender granis to
Grantor a license to collect the Rents:ang which license may be revoked at Lender's option and shall be
autormatically revoked upon acceleration of "ail*br Hart of the Indebtedness. In addition, Grantor grants to Lender 2
Uniform Commercial Code security interest in the Ferso operty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGAMEMNT QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE" ( AYMENT OF THE INDEBTEDNESS AND (B)] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS.DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othe > provided in this Deed of Trust, Grantor shalt pay to Lender all
amounts secured by this Deed of Trust as they b Il strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantet ag
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Even!
control of the Property;
(this privilege is a license from Lender to Grantor autom
relate to the use of the Property or to other limitations on the
for agricultural purposes.

that Grantor’s possession and use of the

rantor may (1} remain in possession and
nd (3) collect the Rents from the Property
Gpon default). The following provisicns
&, Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenant
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any*iil
stripping of or waste on or to the Property or any portion of the Fropedy
furegomg, Granter will not remaove, of grant to any other pady the right ta

Grantor to make amrangements salisfactory to Lender to replace such Impru_
equal value.

reasonable times to attend to Lender's interests and to inspect the Real P
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements.

in effect, of ali governmental authorities applicable to the use or occupancy of the P
limitation, the Americans With Disabilities Act. Grantor may contest in good faith an
regulation and withhold compliance during any proceeding, including appropriate appeals, s
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lehdears
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety.
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor sh;
acts, in addition to those acts set forth above in this section, which from the character and use of the:
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other:ds
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trai
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Pro )
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property, wheth

legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contra
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or;
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by agy
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“eyance of an interest in the Real Property. If any Grantor is a corporation, partnarship of limited
r also includes any change in ownership of more than twenty-five petcent (25%) of the voting
ts or limited liability company interasts, as the case may be, of such Grantor. However, this
sed by Lender if such exarcise is prohibited by faderal law or by Washington law.

sewer), fines and impositions levied agalnst or on account of the Property and shalt
5 fm" ork done on or for services rendered or material furmnished to the Property. Grantor
rty fres of all liens having priority over or equal to the interest of Lender under this Deed of

if takes and assessments not due and except as otherwisa provided in this Desd of

Right to Contest. Granle Vithhold payment of any tax, assessment, or claim in connection with a good faith
dispute over tha obiigat . long as Lender's interest in the Property is not ieopardized. If a lien arises or
is filed as a result of nol Grantor shall within Ffteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days
Lender, deposnl with Le

$uff|c:|ent corporate surety bond or other security satlsfactory to Lender in an

ol any costs and attorneys’ fees, or other charges that could accrue as a
rasult of a foreclosure y n. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgm wénfgrcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmished in the contest proceedings.

Evidence of Payment. Grantor'sh
or assessments and shall author

furnish to Lender satisfactory evidence of payment of the taxes
governmental official to deliver to Lender at any time a writtan

Notice of Construction. Grantor shall ' Liander at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials i

other lien could be asseried on account
furmish to Lender advance assurances '
improvements.

‘services, or materials. Grantor wili upon request of Lender
/ to Lender that Grantor can and will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall pro
coverage endorsements on a replacement basis i
Property in an amount sufficient to avoid application of &

ciause in favor of Lender. Grantor shall also procure and'm thtain ol prehenswa general ||ab|I1ly insurance |n such

liability insurance policies. Additionally, Grantor shall other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as ’ sonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptahl £ % issued by a company or companies
reasaonably acceptable to Lender. Grantor, upen request of Le : ver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, | tpulations that coverages will not be

i ‘ i ender. Each insurance policy also
shall include an endersement providing that coverage in favor of; Qﬁ ba |mpa|red in any way by any act,
omission or default of Grantor or any other person. Should the
the Administrator of the Federal Emergency Management Agenc k=
obtain and maintain Federal Flood Insurance, if available, within 4% daw;
Property is located in a special flood hazard area, for the full unpaid pringi

the loan and any prior liens
| Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for {

Application of Proceeds. Grantor shall promptly notify Lender of any loss: th&. Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of fiether ar not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the"prite ,gé"' "any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting. /. Or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair or shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory 3§ kender shall, upeon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proc am:mable cost of
repair or restoration if Grantor is not in default under this Deed of Trust.

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, #endo pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebt f Lgnuer holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withed
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year:
to Lender a report on each existing policy of insurance showing: (1) the name of the insyser,
insured; (3} the amount of the policy;
property, and the manner of determining that value; and {5} the explratlon date of the policy. Graj
request of Lender, have an independent appraiser safisfactory to Lender determine the cash value
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lend
the Property or if Grantor fails to comply with any provisien of this Deed of Trust or any Related Docurnents, | i
but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge 4
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, s
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuri
maintaining and preserving the Preoperty. All such expenditures incurred or pald by Lender for such purposes will th
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
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CONDEMNATION. The following provisions refating to a6

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN
to governmental taxes, fees and charges are a part of this Deed

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances a

ipenses will become a part of the Indebledness and, at Lender's option, will (A) be payable on
to the balance of the Note and be apportioned among and be payable with any installment
during either (1) the term of any applicable insurance policy; or (2} the remaining term of
ated as a balloon payment which will be due and payable at the Note’s maturity. The Deed of
ent of these amounts. Such right shall be in addition o all other rights and remedies to
upon Default.

WARRANTY DEFENSE y TLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust: }
Title. Grantr al: (a) Grantor holds good and marketable titie of record to the Property in fee simple,

free and clez
title insurance policy
with this Deed of Trus
Trust to Lender.

Defense of Title.

s ahdsgncumbrances other than those set forth in the Real Property description or in any

ption in the paragraph above, Grantor warrants and will forever defend the
aims of all persons. In the event any action or proceeding is commenced
ihterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ir fnay be the nominal party in such proceeding, but Lender shall be entitled to
g and to be sapresented in the proceeding by counsel of Lender's own choice, and

deljve , to Lender such instruments as Lender may request from time to time

that questions Grantor's
action at Grantor's expe
participata in the prace
Grantar will deliver, or ca
to permit such participatio

Compliance With Laws. Gran gitants the
existing applicable laws, ordinariced, and reguf:

Survival of Representations and Waitant
this Deed of Trust shall survive the;ez&clilio)
shall remain in full force and effect unt

the Property and Grantor's use of the Property complies with all
ans of governmental authorities.

All/representations, warranties, and agreements made by Granter in
d delivery of this Deed of Trust, shall be continuing in nature, and
tilne as Grantor's Indebtedness shall be paid in full.

ndémnation proceedings are a part of this Deed of Trust:

vis filed, Grantor shail promptly notify Lender in writing, and
' nacessary to defend the action and obtain the award. Grantor
t Lender shall be entitled to participate in the proceeding and to be
wn choice all at Grantor's expense, and Grantor will deliver or
and documentation as may be requested by Lender from time to

Proceedings. If ‘any proceeding in cor g
Grantor shall promptly take such steps mdy
may be the nominal party in such proceeding
represented in the proceeding by counsel of:jtg,
cause to be delivered to Lender such instrume
time to permit such participation.

Application of Net Proceeds. [f all or any part of the Prop‘ Y

idemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Len

election require that all or any portion of the
air or restoration of the Propetty. The net
onable costs, expenses, and attorneys' foas
incurred by Trustea or Lender in connection with the com

Current Taxes, Fees and Charges. Upon request by Lender, Gr

documentary starmps, and other charges for recording or registeri

Taxes. The following shall constitute taxes to which this section applieg
Deed of Trust or upon all or any part of the Indebtedness secured by
Grantor which Grantor is authorized of required to deduct from payment
of Deed of Trust; (3} atax on this type of Deed of Trust chargeabls agamht the Le
and (4) a specific tax on all or any portion of the Indebtedness or an payme
Grantor.

cific tax upon this type of
st; (2) a specific tax en
ness securad by this type
or.the holder of the Mote;
pat and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequ
Trust this event shall have the same effect as an Event of Default, and Lend&

Security Agreement. This instrument shall constitute a Security Agreement to the e
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Un|
as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shall take whataver action is requested by :
and continue Lender's security interest in the Rents and Personal Property. In addition to recogsgin
Trust in the real property records, Lender may, at any time and without further authorization fror
aexecuted counterparts, copies or reproductions of this Deed of Trust as a financing statemen
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defa”.ult

any Personal Property not affixed to the Property in a manner and at a place reasonably convement to
Lender and make it available to Lender within three {3} days after receipt of written demand from Lerigér
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which inforhatioy
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.
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. At any time, and from time to time, upon request of Lender, Grantor will make, execute and

» to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
b,e' ed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
y deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
tatements, continuation statements, instruments of further assurance, ceriificates, and
ay.:jn the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
grve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related

the, ligns and security interests created by this Deed of Trust as first and prior liens on the
wiyd ar hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
il reimburse Lender for all costs and expenses incurred in connection with the

perfect, continu
Documents, am‘i

Attorney-in-Fact.
for and in the name,;
{ender as Grantor's af

other things as may be
the preceding paragraph:

FULL PERFORMANCE. If G

o do any of the things referred to in the preceding paragraph, Lender may do so
al Grantor's expense. For such purposes, Granlor hereby irrevocably appoints
the purpose of making, executing, delivering, filing, recording, and doing all
sirable, in Lender's sole opinion, to accomplish the matters referred to in

Indebtedness when due, and otherwise performs all the obligations
st, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute viGrantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest’ in e Rents and the Personal Praperty. Any reconveyance fee shali be paid by
Grantor, if permitted by applicable lgw. d'he granta& in any reconveyance may be described as the "person or persons
legally entitled therato”, and the rack 'is eyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or fac!

EVENTS OF DEFAULT. Each of the follwirng
of Trust:

Payment Defauit. Grantor fails to mak ‘paymant when due under the Indebtedness.

Other Defaults. Grantor fails to comp with o o perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any @f thé Related Documents or to comply with or to perform any term,
obligation, cavenant or condition contained i Zny other agresment between Lender and Grantor.

nder's option, shall constitute an Event of Default under this Deed

Compliance Default. Failure to comply with*

other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related:Dg:

Default on Other Payments. Failure of Grantor within the tigse

ed by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary toypr

g of or to effect discharge of any lian.

an, extension of credit, security agreement,
other creditor or person that may materially

False Statements. Any warranty, representation or statemen
Grantor's behalf under this Deed of Trust or the Related Docu
either now or at the time made or fumished or becomes false

Defective Collateralization. This Deed of Trust or any of the :
effect (including failure of any collateral document to create a v
time and for any reason,

misleading in any material respect,
y time thereafter.

hents ceases to be in full force and
curity interest or lien} at any

Death or Inselvency. The dissclution of Grantor's (regardless of wheth
membet withdraws from the limited liability company, or any other termy
business or the death of any member, the insolvency of Grantor, the aprointmen "a receiver for any parl of
Grantor's property, any assignment for the benefit of creditors, &n creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency lawd, 2

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfe ings, whether by judicial
proceeding, self-help, repossession or any other method, by any craditar of Grantoj y any gevernmental agency
against any property securing the Indebtedness. This includes a garmshrneni ef any o
including deposit accounts, with Lender. However, this Event of Default shall ﬁo‘i
dispute by Grantor as to the validity or reasonableness of the dalm which is the :

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amou
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agree
Lender that is not remedied within any grace period provided therein, including without li
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now |

Events Affecting Guarantor, Any of the preceding evants cccurs with respect to any Gu;r_as’if

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendé
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been give
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may he
Grantar, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the defaulk
fifteen (15) days; or (2} if the cure requires more than fifteen (15) days, immediately initiates steps which Len
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes;,
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.
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RIGHTIS ANY R MERJES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
r ; xercise any one or more of the following rights and remedies:

. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
xpenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
ilubg'to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indabtednas:
due and payable, jstiysd

Lender shall have the right at its option to declare the entire Indebtedness immediately
ny prapayment penalty which Grantor would be required ta pay.

foFeﬁlose by notice and sale, and Lender shall have the right to foreclose by judicial
ordance with and to the full extent provided by applicable law.

to all or any part of the Personal Property, Lender shall have all the rights and
e Uniform Commercial Code,

right, without notice to Grantor to take possession of and manage the
ding amounts past due and unpaid, and apply the net proceeds, over and
btedness. In furtherance of this right, Lender may require any tenant or
ments of rent or use fees directly to Lender. If the Rents are collected by
{ % Lender as Grantor's attorney-in-fact to endorse instruments received in

“and to negotiate the same and collect the proceeds. Payments by tenants
nder's demand shall satisfy the obligations for which the payments are
nds for the demand existed. Lender may exercise its rights under this
nt, or threﬂgh a receiver.

above Lender's costs, aj
other user of the Propeﬂy

or other users to Lender In"taspshsest
made, whether or not any propes g
subparagraph either in person,

Appoint Recelver. Lender shalt f
the Property, with the power to
foreclosure or sale, and to collect 1
the receivership, against the Indebtedne
right to the appeintment of a receiver s
Indebtedness by a substantial amoun
receiver.

40 ,é\eve a receiver appointed to take possession of all or any part of
rgserve the Property, to operate the Property preceding or pending
the Property and apply the proceeds, over and above the cost of
‘he recgiver may serve without bond if permitted by law. Lender's
et-her or nat the apparant value of the Property exceeds the
by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remai
above or Lender otherwise becomes entitied
become a tenant at sufferance of Lender or t

possession of the Property afler the Property is sold as provided
possession of the Property upon default of Grantor Grantor shall

Lender.

Other Remedies. Trustee or Lender shall have any other fi
or available at law or in equity.

dy provided in this Deed of Trust or the Note

and place of any public sale of the Persanal
id disposition of the Personal Property is to be
b "Be(ore the time of the sale or disposition.

Property or of the time after which any private sale or & ¥
made, Reasonable notice shall mean notice given at lea:

the Property marshalled.
part of the Property together or separately, in one sale or by se‘
public sale on all or any portion of the Property.

Attorneys’ Fees; Expanses If Lender inslitutes any suit or actios: “of the terms of this Deed of
tde as attorneys' fees at trial
and upcm any appeal. Whether or not any court action is involved, an he exteni not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are neces. for the protection of its

mteresl or the enforcament of its rights shall becorne a part of the Indebtéd:aess payi o demand and shall bear

without limitation, however subject to any limits under applicable Iaw, Len&&
expenses, whether of not there is a lawsuit, including attormeys' fees and

bankruptcy proceedings
(inciuding effm_-te to modify or vacate any automatic stay or injunction), appeals, a

rd @ ‘ anticipated post-]udgment
] ireclosu orts), surveyors'
] plicable law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers ap
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee
take the following actions with respect to the Property upon the written request of Lender &
preparing and filing a map or plat of the Real Property, including the dedication of streets or
publlc (b) join in granting any easement or creating any restrlctlon an the Real Property,; &

trust deed or lisn, or of any action or proceeding in which Grantor, Lender, or Trustee shall be & [
required by applicable law, or unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have t
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in eithe
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successer Trustee to any Trus
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all othigf
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% shall be executed and acknowledged by Lender or its successors in interest. The successor
yance of the Property, shall succeed to all the title, power, and duties conferred upon the
f Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
rovisions for substitution.

NOTICES. Subject To
any nolice required 1
i writing, and shall be effective when actually deliverad, when actually received by
ired by law}, when deposited with a nationally recognized ovemight courier, or, if
‘ States mail, as first class, certified or registered mail postage prepaid, directed to
Hagisihing of this Deed of Trust. All copies of notices of foreclosure from the holder of
r; s Deed of Trust shall be sent to Lender's address, as shown near the beginning of
may-shange its address for notices under this Deed of Trust by giving formal written
t the purpose of the notice is to change the party's address. For notice
rmed at all times of Grantor's current address. Subject to applicable law,
law to be given in ancther manner, if there is more than ane Grantor, any
ed to be notice given to all Grantors.

the addresses shown nea
any lien which has priority o
this Deed of Trust. An;_r

purposes, Grantor agreesito
and except for notice required

MISCELLANEOUS PROVISIO
Amendments. This Dead agt, tedjethier with any Related Documents, constitutes the entire understandlng and

bound by the alteraticn or amen

Annual Reperts. [f the Froperty "pu poses other than Grantor's residence, Grantor shall furnish to
Lender, upon ragquest, a certified st net operating income received from the Property during Grantor's
previous fiscal year in such form and détail Lend ?{_ishall require. "Net operating income" shall mean all cash

receipts from the Property less all cash expesiditur, e in connection with the operation of the Property.

Caption Headings. Caption headings in
used to interpret or define the provisions f this [

f Trust are for convenience purposes only and are not to be
Sed of Trust.

Merger. There shall be no merger of the intgn
estate in the Property at any time held by or ¥
of Lender,

Governing Law. This Deed of Trust will be governed by fesio
preempted by federal law, the laws of the State of Washi
This Deed of Trust has been accepted by Lender in the State: f

Choice of Venue. If there is a lawsuit, Grantor agn
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shali not be deemed to ha
waiver is given in writing and signed by Lender. No delay :
shall operate as a waiver of such right or any other right. A wa

shall not prejudice or constitute a waiver of Lender's right ¢
provision or any other provision of this Deed of Trust. No pricr waive
between Lender and Grantor, shall constitute a waiver of any of
as to any future transactions. Whenever the consent of Lender
of such consent by Lender in any instance shall not constitute continuing cons:
such consent is required and in all cases such consent may be granted or wit

t or estate created by this Deed of Trust with any other interest or
e benefit of Lender in any capacity, without the written consent

w applicable to Lender and, to the extent not
thout regard to its conflicts of law provisions.
ngton.

request to submit to the jurisdiction of the

?gms under this Deed of Trust unless such
e

mand strict compliance with that
Lender, nor any course of dealing
nder's:fighits or of any of Grantor's obligations

i this Deed of Trust, the granting

Severability. i a court of competent jurisdiction finds any provision of
unenforceable as to any circumstance, that finding shall not make t
unenforceable as to any other circumstance, If feasible, the offending
that it becomes legal, valid and enforceable. If the offanding provisi
considered deleted from this Deed of Trust.

offending

Frovision illegal, invalid, or
smn shad

beisansidered modified sa
= modified, it shall be
llegality, invalidity, or

this Deed of Trust shall be binding upon and inure to the benefit of the parties, fheis
ownership of the Property becomes vested In a person other than Grantor, Lender, $ithgy
deal with Grantor's successors with reference to this Deed of Trust and the Indebted
extension without releasing Grantor fram the obligations of this Deed of Trust or liability

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivar of Homestead Exemption. Grantor hereby releases and waives all righls and beng
exemption laws of the State of Washmgton as 1o all Indebtedness securad by this Deed of Trust’

Trust. Unless speciﬁcally stated to the contrary, all references to dollar amounts shall mean amouﬁ
of the United States of America. Words and terms used in the singular shall include the plural, and fhe
include the singular, as the context may raquire. Words and terms not otherwise defined in this Deeq ¢

have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower” means J & L Property Holdings, LLC and includes all co-signers and
signing the Nete and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee,
includes without limitation all assignment and security interest provisions relating to the Personal Property a
Rents,
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AGREES TO ITS TERMS.
GRANTOR:

srd "Default” means the Default set forth in this Deed of Trust in the section titled "Default".

Propearty.

Indebtedness.
payable under the Hdte
consalidations of and sul

Note, The word "Note" means

fissory note dated March 2, 2015, in the original principal amount
of 55_29,500.00 from Gray

A_together with aII renewals of, extensions of, modifications of

Personal Property, The words "Passtnal P gerty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by & tef, and mow or hereafter attached or affixed to the Real Property
together with all accessions, parts, and adgitions 46, Jall replacements af, and all substitutions for, any of such
on and proceeds {including without limitation all insurance

Property. The word "Property” means col iy the Real Property and the Personal Property.

Real Property. The words "Real Property” : he real property, interests and rights, as further dascribed in this
Deed of Trust.

Related Documents. The words "Related Doguments” mga
agreements, security agreements, mortgages, deeds of tr st

| promissory noles, credit agreements, loan
ity dget_is. coliateral mortgages. and aI_I other

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and futuie ren
other benefits derived from the Property.

Trustee. The word "Trustee™ means LAND TITLE COMPARN
BURLINGTON, WA 98233 and any substitute or successor trust

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THES DEED OF TRUST, AND GRANTOR

nues, income, issues, royalties, profits, and

‘mailing address is P O BOX 445,

Lorna B. Rudolph, Member of J & L Property Holdings, LLC
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 65

On this y of March 20 15 , before me, the undersigned

MNotary Public, p rson

nd acknowledged the Deed of Trust to be the free and voluntary act and

, its Ies of arganization or its operating agreement, for
£ |s authonzed to execute this Deed of Trust

‘\QTARJ' .aes,,mg at Bow
Bl h&] cﬁhm]ss]on expires 10/ Ol/ 18

N

STATEOF _Washington

LIMITED LIAR

COUNTY O Skagit

.20 15 | before me, the undersigned
roperty Holdings, LLC, and perscnally known to
ar ar designated agent of the limited liability
if Trust to be the free and voluntary act and
articleg of organization or its operating agreement, for
sfie is authorized to execute this Deed of Trust

Wertipg o

REQUEST FOR FULﬂ'R’ECbNV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by ki You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pérsons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Benefi
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