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DEED OF TRUST
DATE: March 2, 201
Refarence # (if applicable = "/ Additional on page ____

Grantor(s):
1..J & L Property Holdi
Land Titlo ang Escrow
Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,
Legal Description: Lots 8 & 9, Blk 6, s 1t Add To Anacortes
Additicnal on page 2

Assessor's Tax Parcel ID# 3794-006-0G8-0002

THIS DEED OF TRUST is dated March 2, 201!
mailing address is 1903 Bay Place, Anacorte
mailing address is Anacortes Lending Office, 10%
(referred to below sometimes as "Lender" and sofivetii
COMPANY, whose mailing address is P O BOX 445,
below as "Trustee”).

& L Property Holdings, LLC, whose
221 ("Grantor™); SaviBank, whose
Suite B, Anacortes, WA 98221
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co EYANCE AND RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and g nd for the henefit of Lender as Beneficiary, all of Grantar's right, title, and interest in and to
the followisg eal property, together with all existing or subsequently erected or affixed buildings,

Il easements, rights of way, and appurtenances; all water, water righis and ditch rights
(including stock in th ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including tation all minerals, oil, gas, geothermal and similar matters, ﬁhe "Real Property")

located in Skagi ﬁ{a tate of Washington:

'PLAT OF HENSLER'S FIRST ADDITION TQ THE CITY OF
.. WASH.,”" as per plat recorded in Volume 3 of Plats, page 46,

, County of Skagit, State of Washington.
commonly known as 1015 26th Street, Anacortes, WA
ification number is 3794-006-009-0002,

ecorded in accordance with RCW 65.08.070; the lien created by this
ad and choate upon the recerding of this Deed of Trust. Lender grants to

automalucally revoked upon accelers;; in
Uniform Commercial Code security int

of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

DEED OF TRUST IS GIVEN AND ACCEPTED

GRANTOR'S REPRESENTATIONS AND WAR
Borrower's request and not at the request of Lead

S Grantor wamants that: (a) this Deed of Trust is executed at

{b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Prope (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other ing ent binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Gréntor; (d) Grsfior has established adequate means of obtaining
from Borrower on a continuing basis information abdut Borrowe ncial condition; and (e} Lender has made no
representation to Grantor about Borrower (including without limi reditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defense
law, or any other law which may prevent Lender fram “hri
deficiency to the extent Lender is otherwise entitled to a clal
or compietion of any foreclosure action, either judicially or by

son of any "ene action” or "anti-deficiency™
ion against Grantor, including a claim for
cighcy, before or after Lender's commencement
' or of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provide- «af Tgust, Borrower shall pay to Lender all
Indebtedness sacured by this Deed of Trust as it becomes due, a ; i
respective obligations under the Note, this Deed of Trust, and the Rel

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bc:rrrt)wevrE Jgree that Borrower's and Grantor's
passession and use of the Property shall be governed by the following iSi

remain in possession and
liget, the Rents from the Praperty
| defa The following provisions
rty is not used principally

control of the Property; (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor autornatically revoked i

for agrieultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable con
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor
stripping of or waste on or to the Property or any portion of the Property. Withi
foregoing, Grantor will not remove, or grant to any other party the right to remove,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Improvemésts”fr
without Lender's prior written consent. As a condition to the removal of any Improveme
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon L‘
reasonable times to attend to Lender's interests and to inspect the Real Property for pis
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compliance by all agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n

in effect, of all governmental authorities applicabte to the use or accupancy of the Property, incl
hmltatlon the Americans With Disabilities Act. Grantor may contest in good faith any such law, gidir
regulatlon and withhold compliance during any proceeding, including apprapriate appeals, so long as Gif
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, rea
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acls set forth abave in this section, which from the character and use of the Proparty =
reasonably necessary to protect and preserve the Property.
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‘COMBENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
ed of Trust or {B) increase the interest rate provided for in the Note or other document
ss and iImpose such other conditions as Lender deems approprlate upon the sale or transfer,

e conveyance of Real Property or any right, title or interest in the Real Property, whether
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
, leasehold interest with a term greater than three (3) years, lease-option contract, or by
ny beneficial interest in or to any land trust holding title to the Real Property, or by any
in interest in the Real Property. If any Grantor is a corporation, partnership or limited
Jso instudes any change in ownership of more than twenty-five percent (25%) of the voting
r limiteéd liability company interests, as the case may be, of such Grantor. However, this
A r if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENE. The folbwi rovisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor sigii p
charges (including water
pay when due all claims |

nd in all events prior to delinguency) all taxes, special taxes, assessmentis,
es and imposntlons levied against or on account of the Property and shall

ok payment of any tax, assessment, or claim in connection with a good faith
L@hders mterest in the Property is not jeopardized. If a lien arises or
ithin ffteen (15) days aﬂer the lien arises or, if a llen is fllad,

wuthln fifteen {15} days after Graam hagne
Lender, deposit with Lender cash or.z-gutficl
amount sufficient to discharge the lien plusy
result of a foreclosure or sale under th
satisfy any adverse judgment before enfofced
obligee under any surety bond furnished i

ggaifist the Property. Grantor shall name Lender as an additional
5t proceedings.

Evidence of Payment. Grantor shall upon dgmasid furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprépriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments aga the Property.

if any mechanic's lien, materialmen's lien, or
terials. Grantor will upon raguest of Lender
rantor can and will pay the cost of such

other lien could be asserted on account of the work, sendies:
furnish to Lender advance assurances satisfactory to.fender th
improvements.

PROPERTY DAMAGE INSURANCE. The following provision ing 4% iMsuring the Property are a part of this Deed of
Trust.

: insurance with standard extended
coverage endorsements on a replacement basis for the full insursiblg” value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any cofhsiirance cl , and with a standard mortgagee
clause in favor of Lender. Grantor shafl also procure and maintaif mprehea general liability insurance in such
med as additional insureds in such
including but not limited to
Policies shall be written in
a company or companies
der from time to time the
that covarages will not be
insurance policy also

reasonably acceptable to Lender. Grantor, upon request of Lender, wi
policies or certificates of insurance in form satisfactory to Lender, includ

shall include an endorsement providing that coverage in favor of Lender wil
omission or default of Grantor or any other person. Should the Real Properby,
the Administrator of the Federal Emergency Management Agency as a special
obtain and maintain Federal Flood Insurance, if available, within 45 days after nof
Property is located in a special flood hazard area, for the full unpaid principal balanf'
on the property securing the loan, up to the maximum policy limits set under the Nﬁtr
or as otherwise required by Lender, and to maintain such insurance for the term of tq

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t+the
make proof of loss if Grantor fails to de so within fifteen (15) days of the casualty.
security is impaired, Lender may, at Lender's election, receive and retain the proceeds o

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. ™, L

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the resso
repalr or restoratron if Grantor is not in default under this Deed of Trust. Any proceeds wh I

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then o
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. ¥ £ 1]
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest tp ‘Granisi as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described:fely
in effect, compliance with the insurance provisions contained in the instrument evidencing such
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the'gitent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If anj
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procee
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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.on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
n each existing pclicy of insurance showing: (1) the name of the insurer. (2} the risks
mount of the policy: {(4) the property insured, the then current replacement value of such
nannet of determining that value; and (5) the expiration date of the policy. Grantor shall, upon

the Property or if G

g comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Gia

o comply with any obligation to maintain Existing Indebtedness in good standing as
t pay when due any amounts Grantor is required to discharge or pay under this Deed
ender on Grantor's behalf may (but shall not be obligated 1o} take any action that
ig but not limited to discharging or paying all taxes, liens, security interests,
at any time levied or placed on the Property and paying all costs for insuring,
j Il such expenditures incurred or paid by Lender for such purposes will then
Note from the date incurred or paid by Lender to the date of repayment by
art of the Indebtedness and, at Lender's option, will {A) be payable on
e Nole and be apportioned among and be payable with any installment
he term of any applicable insurance policy; or {2) the remaining term of
fznt which will be due and payable at the Note's maturity. The Deed of
Such right shall be in addition to all other rights and remedies to

Lender deems appropriate, ing
encumbranoes and other cl, mg;

Grantor. All such expe
demand; {B} be added to t

the Note; or (C) be treated
Trust also will secure paymeni
which Lender may be entitled u

WARRANTY; DEFENSE OF TITLE. Tt
of Trust:

isions relating to ownership of the Property are a part of this Deed

aragraph above, Grantor warrants and will forever defend the
‘all persens. In the event any action or proceeding is commenced

action at Grantor's expense. Grantor may be'
participate in the proceeding and to be represenis
Grantor will deliver, or cause to be delivered, to :8nder such iptriments as Lender may request from time to time
to permit such participation.

Compllance With Laws. Grantor warrants that the P ntor's use of the Property complies with all
existing applicable laws, ordinances, and regulations cfgowernmen uthorities.

Survival of Representations and Warranties. All representati srranties, and agreements made by Grantor in
! L rust, shall be continuing in nature, and
shall remain in fuif force and effect until such time as Borrowessingdbtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Exist

Existing Lien. The lien of this Deed of Trust securing the Indebtedness ma
existing lien. Grantor expressly covenants and agrees te pay, oF
and to prevent any default on such indebtedness, any default un
or any default under any security documents for such indebtedness

s are a part of this Deed of Trust:
be secondary and inferior to an

No Madification. Grantor shall not enter into any agreement with the holder

ortgage, deed of trust, ar
other secunty agreement which has priority over thts Deed of Trust |

t agreement is modified,
shall neither requsst nor

Proceedings. If any proceeding in condemnation is filed, Grantor shaill promp
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lander shall be entitled to panlcsp&fe in thef
represented in lhe proceeding by counsel of its own choice all at Grantor's expen

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dos
any proceeding or purchase in lieu of condemnation, Lender may at its election require that
net proceeds of the award be applied to the Indebtedness or the repair or restoration

proceedings or by
‘apy portiGn of the

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followin
to governmental taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documen
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lani el
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with'all:expésises
incured in recording, perfecting or continuing this Deed of Trust, including without limitation a
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this 5p
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specifictak
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by th
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of t

Note; and {4) a speciﬁc tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrowar.
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Taxes. If any tax to which this section applies is enacted subsaquent to the date of this Deed of

| '_haII have the same effect as an Event of Default, and Lendsr may exercise any or all of its
“for an Event of Default as provided below unless Grantor elther (1} pays the tax befora it
r {2) contests the tax as provided above in the Taxes and Liens section and deposits with
ient corporate surety bond or other security satisfactory to Lender.

instrument shall constitute a Security Agreement to the extent any of the Property
TxAur: r shall have all of the rights of a secured party under the Uniform Commercial Code
as amended fegih ti

Security Interest. Juest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's sécusity mterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real pro er’q,r‘ wlender may, at any time and without further autharization from Grantor, file
roductions of this Deed of Trust as a financing statement. Grantor shall
d in perfecting or continuing this security interest. Upon default, Grantor
ersonal Property from the Property. Upon default, Grantor shall assemble
Proparty in a manner and at a ptace reasonably convenient to Grantor and
in three (3} days after receipt of written demand from Lender to the

shall not removse, sever
any Personal Praperty n

" Grantor (deblor) and Lender {secured party} from which information
is, Deed of Trust may be cbtained (each as required by the Uniform
f this Deed of Trust.

e following provisions relating to further assurances and

Addresses. The mailing addfe
concerning the security interes
Commercial Code) are as state

FURTHER ASSURANCES; ATTORNEY.
attorney-in-fact are a part of this Deed

Further Assurances. At any time, and fram tigne to tisfwe, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executeci of delivy to Lender or to Lender's designee, and when requested by

and places as Lender may deem appmpna}fe iny.sand all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continugition’ statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinio ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower!s ‘and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and {2) the liens and Sgcurity i
liens on the Property, whether now owned or héfeafter acquisid
agrees to the contrary in writing, Grantor shall reimburse Lesddes
with the matters referred to in this paragraph.

Grantor. Unless prohibited by law or Lender
| costs and expenses incurred in conhection

Attorney-in-Fact. If Grantor fails to do any of the things ez
for and in the name of Grantor and at Grantor's expents JFor sug;h purposes Grantor hereby |rrevocably appomts

the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedn
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execyte and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable st& ination of any financing statement
on file evidencing Lender's security interest in the Rents and the Person Any reconveyance fee shall be paid
by Grantor, if permltted by appllcable law. The grantee in any recoin j

of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituts Hf Default under this Deed
of Trust:

“ar 1o perform any
wer or Grarntor.

Compliance Default. Failure to comply with any other term, obligation, covenaf"‘e
Deed of Trust, the Note or in any of the Relaled Documents.

fitained in this

False Statements. Any warranty representation or statement made or furnished to Lender by Borrower ¢
or on Borrowers or Grantors behalf under thls Deed of Trust ar the Related Documents is false ér g le

thergafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fullifg
effect (including failure of any coliateral document to create a valid and perfected security interast or lieh
time and for any reason.

Death or Insolvency, The dissolution or termination of Borrower's or Grantor's existence as a going business,
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's prope
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceedi
under any bankruptcy or insclvency laws by or against Borrower or Grantor.
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RIGHTS AND REMEDIES ON DEFAULT. If an Eve
Trustee or Lender may exercise any one or more of

, repossession or any other method, by any creditor of Borrower or Grantor or by any
vy against any property securing the Indebtedness. This includes a gamishment of any of
s accounts, including deposit accounts, with Lender. However, this Event of Default shall
a'good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
ha creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
etermined by Lender, in its sole discretion, as being an adequate reserve or bond for the

Any breach by Borrower or Grantor under the terms of any other agreement between
e Let 'ex that is not remedied within any grace penod pravided therein, including without
limitation any agreem
whether existing now or

the preceding events occurs with respect to any Guarantor of any of the
r becomes incompetent, or revokes or disputes the validity of, or liability

Adverse Change. A ma
believes the prospect of p

change occurs in Bomrower's or Grantor's financial condition, or Lender
nce of the Indebtedness is impaired.

insecurity. Lender in goo f insecure.

Existing Indebtedness. The paymaht of any installment of principal or any interest on the Exisling Indebtedness is
not made within the time requirgd by'the pro m&ow note evidencing such indebtedness, or a default occurs under
the instrument securing such indabtednassa not cured during any applicable grace period in such instrument,
or any suit or other action is commernited eciOse any existing lien on the Property.

Right to Cure. If any default, other ha tin payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deedsof Tru ithin the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written noti BorrSwe? demanding curs of such default: (1) cures the defauit
within fiftean (15} days; or (2) if the cure fequires more than fiftean (15} days, immediately initiates steps which
Lender deems in Lender's sole discretien be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps syificient to produce compliance as soon as reasonably practical.

tpf Default occurs under this Deed of Trust, at any time thersafter,

Election of Remedies. Election by Lender to pursisd any remedy’s
an election to make expenditures or to take action to perfgém &

i not exclude pursuit of any other remedy, and
igation of Granter under this Deed of Trust,
are a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the righ declare the entire Indebtedness immediately

uld be raguired to pay.
Foreclosure. With respect to all or any part of the Real ‘Prbpérty ea shall have the right fo exercise its

fareclosure, in either case in accordance with and to the full extent’prai . applicable law.

UCC Remedies. With respect to all or any part of the Persor
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Bou Grantor to take possession of and
manage the Property and collect the Rents, including amounts past, i and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furth i , Lender may require any
tenant or cother user of the Property to make payments of rent or use fe; Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender a tomey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and he _same and collect the
proceeds. Payments by tenants or other users to Lender in respon

nder shall have all the rights and

may exercise its rights under this subparagraph either in person, by agent, or trzoe

Appoint Recelver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate t
foreclosure or sale, and o collect the Rents from the Property and apply the proceed
the receivership, against the Indebtedness. The receiver may serve without bon
right to the appointment of a receiver shall exist whether or not the apparent va
Indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver.

Tenancy at Sufferance. |f Grantor remgins in possessiqn of the Property after the Props

Property or of the time after which any private sale or other intended disposition of the Personal Prop
made. Reasonable notica shall mean nolice given at least ten {10) days before the time of the sale or
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any qnd all
rights to have the Property marshailed. In exercising its rights and remedies, the Trustee or Lender shall be free
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitl
to bid at any public sale on all or any perfion of the Property.
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;» Expenses, If Lender institutes any suit or action to enforce any of the terms of this Deed of
be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
. Whether or not any court action is invalved, and ta the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
ment of its rights shall become a part of the Indebledness payable on demand and shall bear
g, fram the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatigh, pivever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, wheth there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings

oy | r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
colt of searching records, obtalning title reports (including foreclosure reports), surveyors'
es, tile insurance, and fees for the Trustee, to the extent permitted by applicable law.

A
Grantor also will pay aay
Rights of Trustee. Trust Il have all of the rights and duties of Lender as set forth in this section.

2E. The following provisions relating to the powers and obligations of Trustee
f this Deed of Trust:

ers of Trustee arising as a matter of law, Trustee shall have the power to
o the Property upon the written request of Lender and Grantor: (a) join in
al Property, including the dedication of streets or other rights to the
r creating any restriction on the Real Property; and (c} join in any

Powers of Trustee. In a
take the following action
preparing and filing a m
public; (b) join in granting
subordination or other agresin

Obligations to Notnfy Trustee 5 ot be obligated to notify any other party of a pending sale under any other
in which Grantor, Lender, or Trustee shall be a party, unless
roceeding is brought by Trustee.

quired for Trustee under applicable law. In addition to the rights
Il or any part of the Property, the Trustee shall have the right t_o

Successor Trustee. Lender, at Lender's 0;?1 i y from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instnsment executed and acknowledged by Lender and recorded in the
office: of the recorder of Skagit County, Staf; Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of ¥ riginal Lender, Trustee, and Grantor, the book and page or the
Auditor’s File Number where this Deed of Trus!, it recorded, ang; the name and address of the successor trustee,
and the instrument shall be executed and ackntmﬂedged by L#ndar or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed:io titte, power, and duties conferred upen the
Trustee in this Deed of Trust and by applicable taw. This#progeduie ¥or substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice'required
any nofice required to be given under this Deed of Trust, inclading gthout limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective {idity. dolivered, when actually received by
telefacsimite (unless otherwise required by law), when deposite: With 'nat'maﬁy racognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certi ar regls@ered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure frem the holder of
any lien which has priority over this Deed of Trust shall be sent to Lehder's adgress, as shownh near the baginning of
this Deed of Trust. Any party may change its address for notices r this/Deéd of Trust by giving formal written
natice lo the other parties, specifying that the purpose of the noftice, i ¢ party’s address. For nolice
purposes, Grantor agrees to keep Lender informed at all times of Grantois.cusie 5. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner ore than one Granior, any
notice given by Lender to any Grantor is deemed to be notica given to all Granty

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a

Amendments. This Deed of Trust, together with any Related Documents,
agreement of the parties as to the matters set forth in this Deed of Trust,
Deed of Trust shall be effective unless given in writing and signed by the part
bound by the alteration or amendrment,

Annual Repurts If the Property is used for purposes other than Grantor's residénce, Gs'ant shall furnish to
ing Granior's
ean all cash

wed by law 1o be given in ancther manner,

arjire understandmg and
h of or amendment to this

Caption Headings., Caption headings in this Deed of Trust are for conveniance purpos
used to interpret or define the provisicns of this Deed of Trust.

[SBA) nationwide program which uses tax dollars to assist small business owners. If the United Sta
to enforce this document, then under SBA regulations: (a) When SBA Is the holder of the Note, thi
all documents evidencing or securing this Loan will be construed in accordance with federal law.

or state law to deny any obligation of Borrower, or defeat any claim of SBA with respact to this Loan. An
in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured iy
instrument.

Choice of Venue. If thers Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of 1)
courts of Skagit County, State of Washington.
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This means that each Grantor signing below is responsible for all obligations in this
any one or more of the parties is a corporation, partnership, limited liability company or
necessary for Lender to inguire into the powers of any of the off icers, directors, partners,

igned by Lender. No delay or omission on the part of Lender in exercising any right
right or any other right. A waiver by Lender of a provision of this Deed (_)f Trust

of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
¥ shall constitute a waiver of any of Lender's rights or of any of Granter's obligations
Wﬁﬁnever the consent of Lender is required under this Deed of Trust, the granting
nce shall not constitute continuing consent to subsequent instances where
&5 such consent may be granted or withheld in the sole discretion of Lender.

provision or any oth
hetween Lender and Gr

such consent is reqm?e}.i

Severabillty. if a court
unenforceable as to any
unenforceable as to any &f
that it becomes legal, vaii
considered deleted from this D
unenforceability of any provisio
other provision of this Deed of

isdiction finds any provision of this Deed of Trust to be illegal, invalid, or
that finding shall not make the offending provision illegal, invalid, or
If feasible, the offending provision shall be considered modified so
if the offending provision cannot be so modified, it shall be
Unless otherwise required by law, the illegality, invalidity, or
rust shall not affect the legality, validity or enforceability of any

Successors and Asslgns. Subje gns stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be bindingutin ang inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vestad'ih & persop.other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refergnogto thi *Dead of Trust and the Indebtedness by way of forbearance or

extension without releasing Grantor frol atior's of this Deed of Trust or liability under the Indebtedness.
in e performance of this Deed of Trust.

Tima is of the Essence. Time is of the essas

Waiver of Homestead Exemption. Granto h by releases and waives alf rights and benefits of the homestead
exemption laws of the State of Washington a tca Il Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and erins shall have the following meanings when used in this Deed of
Trust, Unless specifically stated to the contrary, all Feierences to gollzr amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the'sing shall include the plural, and the plural shall
include the singular, as the context may require. Words andte ) herwuse defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform

Bereficlary. The word "Beneficiary” means SaviBank,

Borrower. The word "Borrower” means J & L Properly
includes all co-signers and co-makers signing the Note and &ikth

and Anaceortes Automotive, Inc. and
and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of
includes without limitation all assignment and security intere:
Rents,

Default. The word "Default” means the Default set forth in this eeéi ustin the section titled "Default™.

Event of Default. The words "Event of Default” mean any of the evénis.cf"defaul rth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness
provision of this Deed of Trust.

Grantor. The word "Grantor" means J & L Property Holdings, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accomimot
Indebtedness.

. Grantor, Lender, and Trustee, and
ing to the Personal Property and

scribed in the Existing Liens

. irty of any or all of the

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lend
guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future improvi
mobile homes affixed on the Real Property, facilities, additions, replacements and otffer o
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amo
payable under the Note or Related Documents, together with all renewais of, extensiohs :
consolidations of and substitutions for the Note or Related Documents and any amounts expgnded-
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender fw

Note. The word "Note” means the promissory note dated March 2, 2015, in the originai prin€ips ‘améu
of $355 000.00 from Borrower to Lender, together with all renewals of, extensions of, mo iffatiof

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real P iy,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of sucly
property; and together with all issues and profits thereon and proceeds (including without limitation all insuran

proceeds and refunds of premiums) from any sale or other disposition of the Property. ;

Property. The word "Property” means collectively the Real Property and the Personal Property.
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he words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents”™ mean all promissory notes, credit agresments, loan
greemants, morigages, deeds of trust, security deeds, collateral morigages, and ali other
and documents, whether now or hereafter existing, executed in connection with the
hat guaranties and environmental indemnity agreements are not "Related Documents” and

BURLINGTON, WA 98233:4ng:any substitute or successor trustees.

GRANTOR ACKNOWLEDGEE HAV EAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

LIMITED LIABILITY2:CGMPANY ACKNOWLEDGMENT

STATE OF Washington

COUNTY OF Skagit

;s 2015 , bafore me, the undersigned

m;gy Holdings, LLC, and personally known
esignated agent of the limited liabitity
1 {?a be the free and voluntary act and

STATE OF Washington
COUNTY OF Skagit
On this 2nd

March 2015 . be
d gt RV 2 operty Heldings, LLC ang pe
& r or designated agent pf. 4% imitéd ligiili

o(a'rust to be the free and

: | wof ofganlzatlon or its operafi

that he or é:a |qéauthnnzed to execute

= AN

Bow

Qﬁ commission expires

“r ‘ .....o \4\
I’/f‘,’”quﬂ\

gt
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REQUEST FOR FULL RECONVEYANCE

, Trustee

#gal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ment ofall sums owing to you, to reconvey withaut warranty, to the persons entitled thereto, the
by you under the Deed of Trust,

Beneficiary:
By:
Its:
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