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DEED OF TRUST

DATE: WMarch 4, 2015

Reference # (if applicable): Additional on page

Grantor(s):
1. SQTHERLUND, SCGETT A
2. SOTHERLUND, LISA

Grantee(s)
1. PEQPLES BANK

Legal Description: Section 26, Towns 6 North, Range 3 East; Ptn. SE aka Tract M2, SP
#94-011 . :
Additional on page 2

THIS DEED OF TRUST is dated March 4, 2015, GQTT A SOTHERLUND and LISA
SOTHERLUND, HUSBAND AND WIFE, whaose address 951 RQBINWOOD LANE, BOW, WA
98232 {"Grantor"}; PEOPLES BANK, whose maiiing adiress is MGUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 lreie below sometimes as "Lender"
and sometimes as "Beneficiary"}); and Guardian Northwest Title: S L, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (re tw:as "Trustee").
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E‘f"ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustae in trust with power of sale, right
‘ agession and for the benefit of Lender as Bensficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; ail easements, rights of way, and appurtenances; all water, water rights and ditch rights
utllltues W|th ditch or Jrrrgatlon rlghts} and all other rights, royalties, and profits refating to the real
geothermal and similar matters, {the "Real Property")

The Real Property or 1ts dtsrass is commonly known as 4951 ROBINWOOD LANE, BOW, WA
98232. The Real Proper “idgntification number is 360326-4-004-0302 (P106713).

REVOLVING LINE QOF CREE!‘ . Trust secures the Indebtednass including, without limitation, a revolving
lins of cradit, with a variable ra : which obligates Lander to make advances to Grantor up to the credit limit

of the Credit Agreement and the lina of credit has not besen terminated,
a{lows nggative amortization. Such advances may be made, rapard and

including finance charges on such
tamporary overages, other charges, ang ay amounts axpended or advanced as provided in either the lndebtednass
paragraph or this paragraph, shall notéxcged the Crpdit Limit as provided in the Credit Agresment. It is the intention of

L2 balance eutstanding under the Cradit Agreement from time to
time from zero up to the Credit Limit as. i wd thé Credit Agreament and any intermediate balance. Funds may be
advanced by Lender, repaid. and subsegyeritl nced. The unpaid balance of the revolving line of credit may at
certain times he lower than the amount sh A zero balance does not terminate the fine of credit or
terninate Lender's oblipation 10 advance fund

Grantor hereby assigns as security to Lender, ‘ll
profits of the Property. This assignment is re

assignment is intended to be specific, perfected abd f;hoate upon the recording of thlS Deed of Trust., Lender grants to
Grantor @ license to collect the Hents and profitd, which license may be revoked at Lender's option and shalt be
the Indelfadness. In addition, Grantor grants to Lender a

PERSONAL PRDPERTY IS GIVEN TO SECURE (A} PAYMENT.OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIC) R ¥HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF. GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in t
amounts secured by this Deed of Trust as they become due, and s!
Grantor's obligations under the Credit Agreement, this Deed of Trus

rust, Grantor shall pay to Lender al
d in a timely manner perform all of
Documents.

Property shall be governed by the following provisions:

Passession and Use. Until the occurrence of an Event of Default, i} remain in possession and
control of the Property; {2) use, operate or manage the Property; and the Rents from the Property
{this privilege is a ficense from Lender to Grantor automatically revoked upon defasit). The following provisions
relate to the use of the Property or to other limitations on the Property, erty is not used principally
far agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in good condititn.-atd
replacements, and maintenance necessary 1o preserve its value.

Muisance, Wasts. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. Wi

oil and gas), cosl, clay, scoria, soil, gravel or rock products without Lender's prior v@"ﬁé-;_:?_\

Remaoval of Improvements. Grantor shall not demolish or remove any Improvemeanis
without Lender's prior written consent. As a candition to the removal of any improve hay require
Grantor to make arrangemsnts satisfactory to Lender to replace such Improvementis with*im at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and représentativas may enter upon the
reasonable times to attend te Lender's interests and to inspect the Real Proparty for p
compliange with the tarms and conditicns of this Deed of Trust.

Compliance with Governmantal Requirements. Grantor shail promptly comply, and shall
compliance by all agents, tenants or other persons or entities of every nature whatsosver wh
otherwise use or occupy the Property in any mannef, with all laws, ordinances, and regulations, n
in effect, of all governmental authotities applicable to the use or occupancy of the Property. Granto ‘)
in good faith any such law, ordinance, or reguiation and withhold compliance during any proceeding, i
appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and so long as, i Leyide
sole opinion, Lender's interests in the Property are nol jeopardized. Lender may require Grantor to post aleq

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon or leave unattended the Property. Grantor sheall do all
acts, in addition to those acts set forth above in this section, which fram the character and use of the Prope
reasonably necessary to protect and preserve tha Property.
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OM S&LE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declar? immediate_ly due and payable all
‘ v this Deed of Trust or {B} Increase the interest rate provided for in the Cred|t. Agreement or other
n cing the Indebtedness and impose such other conditions as Lender deems appropna.te, upon_tha sale or
Sfery” witkaytLender's prior written consent, of all or any part of the Real Property, or anyllnterest in the Real
# ‘%r transter” means the conveyance of Real Property or any right, title or interest in thg Real Property;
egal, b icial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment slale
sniract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option
, assignment, or transfer of any beneficial interest in or to any land trust holding t}tle to the Heal
@thér method of conveyance of an interest in the Real Property. However, this option shall not be

iy when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
F sewer), fines and impositions levied against or on account of the Property, and shall
pay when due rork done on or for services rendered or material furnished to the Property. Grantor
shall maintain e Picpérty feek of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except fof th of rixes and assessments not due, except for the Existing indebtedness referred to
irovided in this Deed of Trust.

Right to Contest. Grantg? my k
dispute over the obligafion/to gy, séJong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result ofipng paymed ntor shall within fifteen (15) days after the lien arises or, if a lien is filed,

s notice of the filing, secure the discharge of the lien, or if requested by
ficient corporate surety bond or other security satisfactory to Lender in an

Lender, deposit with Landér
amount sufficient to discharg

: governmental official to deliver to Lender at any time a written
e Property.

Notice of Construction. Grantor shall ng
services are furnished, or any materials arg ssppli
other lien could be asserted on account gf the w,
furnish to Lender advance assurances

improvements.

PROPERTY DAMAGE INSURANCE. The following Fpvigions relating to insuring the Property are a part of this Deed of
Trust.

least fifteen (15) days before any work is commenced, any
the Property, if any mechanic's lien, materialmen's lien, or
ervices, or materials, Grantor will upon request of Lender
o Lender that Grantor can and will pay the cost of such

Maintenance of Insuranca. Grantor shall procur

Property in an amount sufficient to avoid application of @
clause in favor of Lender, together with such other hazafd ghd lighility insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coveragesand basis hg;bnably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lend pon request of Lender, will deliver to Lender
from time to time the policies or certificates of insuranc istastory to Lender, including stipulations that

Grantor agrees to obtain and maintain Federal Flood Insurance,
Lender that the Property is located in a special flood hazard area,
and the full unpaid principal balance of any prior ligns on the propersy
timits set under the National Flood Insurance Program, or as otherwise reguir
insurance for the term of the loan.

thin 45 days after notice is given by
i amount of Grantor's credit line
&an, up to the maximum poligy
“snder, and t¢ maintain such

Application of Proceeds. Grantor shall promptly natify Lender of any los
make proof of loss if Grantor fails to do so within fifteen {15} days ofith
security is impaired, Lender may, at Lender's election, receive and retain the |
the proceeds to the reduction of the Indebtedness, payment of any lien affe :
and repair of the Property. If Lender elects to apply the proceeds to restoration sh
replace the damaged or destroyed Improvements in a manner satisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the pr
repair or restoration if Grantor is not in default under this Deed of Trust.

the Property. Lender may
ether or not Lender's

the Property shall be used first to pay any amount owing to Lender under this Deed of Tru:
interest, and the remainder, if any, shall be applied to the principal balance of the Indebge
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withgs
Grantor's interests may appsar. )

vto pay accrued
¥ Lender holds

Compliance with Existing Indebtedness. During the period in which any Existing Indebted
in effect, compliance with the insurance provisions contained in the instrument eviden
Indebtedness shall constitute compliance with the insurance provisions under this Deed of °
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requisemar
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for di '
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtadnes

LENDER'S EXPENDITURES. If Grantor fails {A} to keep the Property free of all taxes, liens, se
encumbrances, and other claims, (Bl to provide any required insurance on the Property, (C) to make r
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required belg# ‘
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intereftssin
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believés t
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then Bedt
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the da
repayment by Grantor. All such expenses will become & part of the Indebtedness and, at Lender's optien, will (A
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payable
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
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CONDEMNATION. The folloewing provisions relating td condemna

to governmental taxes, feas and charges are a part of this Deed of Trust:

SECUIF"TY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust:

of the Credit Agresment; or (C) be treated as a balloon payment which will be due and payable at the
i+ Agfesment’s maturity. The Deed of Trust alsc will secure payment of these amounts. The rights provided for in
alf be in addition to any other rights or any remedies to which Lender may be entitled on agcount of
. such action by Lender shail not be construed as curing the default so as to bar Lender from any

nts that: {a} Grantor holds good and marketable title of record to the Property in fee simple,
lisns and encumbrances other than those set forth in the Real Property description ar in the
ction below or in any title insurance policy, title report, or final title opinion Issued in favor
der in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
deliver this Deed of Trust to Lender.

ctto the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property*againgt'the lawful claims of all persons. In the event any action or proceeding is commenced
that questions nioris ti the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Gran xpénse.ilirantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in thi# procagii fd to be representad in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or ¢ ba delivered, to Lender such instruments as Lender may request from time to time
to permit such participati

Compliance With La

Survival of Promises. A
survive the execution an
and effect until such time

very ofithis Deed of Trust, shall be continuing in nature and shall remain in full force
rantor's’indélitedness is paid in full.

of Trust securing the Indebtedness may be secondary and inferiar to the lien
securing payment of an existing ol -t Mortgage Electronic Registration Systems, Ing., acting solely as
nominee for M&T Bank described as; EEE OFF TRUST RECORDED APRIL 30, 2009 UNDER AUDITOR'S FILE
OUNTY, WASHINGTON. The existing obligation has a current
and is in the original principal amount of $200,000.00. Grantor
ayment of, the Existing Indebtedness and to prevent any
struments evidencing such indebtedness, or any default

principal balance of approximately $T6%:532
expressly covenants and agrees to pay, &f
default on such indebtedness, any defa
under any security documents for such indebt

¥ agreement with the holder of any mortgage, deed of trust, or
ver this Deed of Trust by which that agreement is madified,
or written consent of Lender. Granter shall neither request nor
agreement without the prior written consent of Lender.

No Modification. Grantor shall not enter i
other security agreement which has priorigy*
amended, extended, or renewed without the
accept any future advances under any such secyr

woceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filgd, ! hall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necgisg d the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lenderighall be gntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own ¢ch firantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and doé, y be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is ofi i by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender m ory require that all or any portien of the
net proceeds of the award be applied to the Indebtedness or & :
proceeds of the award shall mean the award after payment of at rags
incurred by Trustee or Lender in connection with the condemnatior:

ollowing provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sh h documents in addition to
this Deed of Trust and take whatever other action is requested by Lend ntinue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed ,,géther with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, includint i imitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1
Deed of Trust or upen all or any part of the Indebtedness secured by this Dee
Grantor which Grantor is authorized or required to deduct from payments on the Ing :
of Deed of Trust; {3} a tax on this type of Dead of Trust chargeable against the Lendef or
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on p.
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent t
Trust, this avent shall have the same effect as an Event of Default, and Lender may exercie® ghy-Or all, of its
available remedies for an Event of Default as provided below unless Grantor sither (1) pay " taxhef
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sect
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

Security Agreemsnt. This instrument shall constitute a Security Agreement to the extent any o

as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall take whatever action is requested by Lender er
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in;
real property records, Lender may, at any time and without further authorization from Grantor, file exe
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbiugse
Lender for all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor shall not
remove, saver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
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ersomal Property not affixed to the Property in a manner and at & place reasonably convenient to Grantor and

ar and make it available to Lender within three {3} days after receipt of written demand from Lender to the
Erroitted by applicable law.

he mailing addresses of Grantor (debtor) and Lender (secured party} from which inform.ation

security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

de} are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

t any time, and from time to time, upon request of Lender, Grantor will make, execute and
. be made, executed or delivered, to Lender or to Lender's designee, and when requested by
, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

nder m#y deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, finéhc'm::j ments, continuation statements, instruments of further assurance, certificates, and
othar documents he sole opinion of Lender, be necessary or desirable in order to effectuate, complets,
1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,
acquired by Grantor. Unless prehibited by law or Lender agrees to the contrary in

writing, Grantor shall reim
to in this paragraph.

Attorney-in-Fact. If sar f4 s to d@ any of the things referred to in the preceding paragraph, Lender may do_ €0
for and in the name of-Graritorind &t Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorngy-dn-fact f

ebtedness when due, terminates the credit line account, and otherwise
m°Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall’execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidending’Le
reconveyance fee shall be paid by Gr ] Hittdd by applicable law, The grantee in any reconveyance may be
described as the “"person or persons legally ereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truth 3 ny sugch matters or facts.

EVENTS OF DEFAULT. Grantor wil be in def
commits fraud or makes a material misrepresan
include, for example, a faise statement aboutirasit income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet th ayment terms of the Credit Agreement. {C} Grantor's action or
inaction adversely affects the collateral or Lendég s:rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive usue) f the dwelling, failure to pay taxes, death of all persons liable on
' senior Hen on the dwelling without Lender's
or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default

er this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the foll

i remedies:

Election of Remedies. All of Lender's rights and re
together. An election by Lender to choose any one remeth
Lender decides to spend money or to perform any of Graritp
failure to do so, that decision by Lender will not affact Lendeér's rig
Lender's remedies.

wpder this Deed of Trust, after Grantor's
“daciare Grantor in defauit and to exercise

Accelerate Indebtedness. Lender shall have the right at its op
due and payable,

Foreclosure. With respect to all or any part of the Real Proparty. tf

ruites-3tiell have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender &k

hidve the twight to foreclose by judicial

UCC Remedies. With respect to all or any part of the Persenal Propeérty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor ¥y
Property and collect the Rents, including amounts past due and unpaid, & p
above Lender's costs, against the Indebtedness. In furtherance of this right, Len
other user of the Property to make payments of rent or use fees directly to Leng
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact

}/ thé net proceeds, over and
ds?f may rgquire any tenant or
£ If the Kenis are collected by

or other users to Lender in response to Lender's demand shall satisfy the obligatid: :
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shali hava the right to have a receiver appointed to take poss
the Property, with the power to protect and praserve the Property, to operate the Prope

the receivership, against the Indebtedness. The receiver may serve without bond if permittec
right to the appointment of a receiver shall exist whether or not the apparent value of the

indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is s
above or Lender atherwise becomes entitled to possession of the Froperty upon default of Grant
becore a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optio

pay & reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the derita
Lender. ‘

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust o
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pers;
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
made, Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.
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of the Personal Property may be made in conjunction with any sale of the Real Property.

of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
. marshalled. |n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
arty together or separately, in one sale or by seperate sales. Lender shall be entitied to bid at any
il or any portion of the Property.

; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
iptial. Whether ar not any court action is involved, and to the extant not prohibited by faw, all
reasonabi® expepses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or.the énfoiément of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest .4t 1 ligreement rate from the date of the expenditure until repaid. Expenses covered by this
I t limitation, however subject to any limits under applicable law, Lender's attorneys' fees
feriges, whether or not there is a lawsuit, including attarneys' fees and expenses for
izluding efforts to medify or vacate any automatic stay or injunction), appeals, and any
llection services, the cost of searching records, obtaining title reports (including
' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
antor also will pay any court costs, in addition to all other sums provided by law,

anticipated post-i
foreclosure repr ]
permitted by apipiicablé,

Rights of Trustee. Trustee st ave all of the rights and duties of Lender as set forth in this section.

E. The following provisions relating to the powers and obligations of Trustee
f this Deed of Trust:

"to all'oowers of Trustee ariging as a matter of law, Trustee shall have the power to
b respeg the Property upon the written request of Lender and Grantor: ({a) join in
preparing and filing 2 map Gr plat of: Real Property, including the dedication of streets or other rights to the
public; (b) join in granting &ny easeel & r creating any restriction on the Real Property: and {c} join in any
subordination or other agreem this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shali'ngs
trust deed or lien, or of any ackon.r pro

{pursuant to Lender's inst

Powers of Trustee.

e obligated to notify any other party of a pending sale under any other
ding in which Grantor, Lender, or Trustee shall be a party, unless
“proceeding is brought by Trustee.

fuired for Trustee under applicable law. In addition to the rights
It or any part of the Property, the Trustee shall have the right to
ave bk, right to fareclose by judicial foreclosure, in either case in
able faw.

Trustee. Trustee shall meet all qu:
and remedies set forth above, with :
foreclose by notice and sale, and Lenda
accordance with and to the full extent pro

#¢ from time to time appoint a successor Trustee to any Trustee

appointed under this Deed of Trust by an ip$trifnent executed and acknowledged by Lender and recorded in the

office of the recorder of SKAGIT County, S$tabe of Washington, The instrument shall contain, in addition to all

other matters required by state law, the nam the original Lender, Trustee, and Grantor, the book and page or
d

govern to the exclusion of all other provisions fof subsg;

NOTICES. Subject to applicable law, and except for natic
any notice required to be given under this Deed of Trust, iry
notice of sale shall be given in writing, and shall be effectiw [+ _delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited wit atitmaily recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certifiegt or regittered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All topi
any lien which has priority over this Deed of Trust shall be sent to Lender’'s agd
this Deed of Trust. Any person may change his or her address for kotig ing
written notice to the other person or persons, spacifying that the pur
address. For notice purposes, Grantor agrees to keep Lender informed” at
Subject to applicabie law, and except for notice required or allowed by law té b
more than one Grantor, any notice given by Lender to any Grantor is deemed
be Grantor's respensibility to tell the others ot the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a

Amendments. What is written in this Deed of Trust and in the Related Docuihen ’ Arantor's entire agreement
with Lender concerning the mattars cavered by this Deed of Trust. To be effective #dny cha or amandment 1o
by the change or

gilowed by law to be given in ancther manner,
withoyt limitation any notice of default and any

s&, as shown near the beginning of
this Deed of Trust by giving farmal
g@ce is to change the person's
ieigs, 6f Grantor's current address.
another manner, if there is
iven to all Grantors. It will

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience p
used to interprat or define the provisions of this Deed of Trust.

Merger_. There shall be no merger of the interest or estate created by this Deed of Trusg
e?tatec}n the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

Governing Law, This Deed of Trust will be governed by federal law applicable to Lendar
preempted by federal law, the laws of the State of Washington without regard to its confli
This Desd of Trust has bear accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requast to submit to the
courts of SKAGIT County, State of Washington.

referenqes to Grantor shall mean each and every Grantor. This means that each Grantor signi
respansible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed.af Tr
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean thg
Lender has given up that right. |f Lender does agree in writing to give up one of Lender's rights, that doe !
mean Grantor will not have to camply with the other provisions of this Deed of Trust. Grantor alrso underst;
that‘ if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consént
again if the situation happens again. Grantor further understands that just because Lender consents to one or
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 'OF THIS DEED OF
GRANTOR AGREES TO ITS TERMS. e ~

GRANTOR: e

X

SCOTT A'SOTHERLUND

' Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

ill not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
t of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

hall be binding upen and inure to the benefit of the parties, their successors and assigns. If
¢perty hecomes vested in a person other than Granter, Lender, without notice to Grantor, may
FCESSOrs with reference to this Deed of Trust and the Indebtedness by way of forbearance or
Izasing Grantor from the obligations of this Dead of Trust or liability under the Indebtedness.

ime is of the essence in the perfarmance of this Deed of Trust.

Waive Jury, All p
counterclaim bro;

s Deoed of Trust hershy waive the right to
arty against any other party. {(Initial Here

ny action, procaading, or

n. Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all indebtedness secured by this Deed of Trust,

dit Agreement and all their successors and assigns.

Credit Agreement. The w J'grgement" mean the credit agreement dated March 4, 2015, with credit

limit of $134 000. 00

Dood of Trust. The words "D
includes without limitation all
Rents.

this Deed of Trust among Grantor, Lender, and Trustee, and
urity interest provisions relating to the Personal Property and

Event of Default. The words "Event of Diafs mean any of the evants of default set forth in this Deed of Trust in
the events of default section of this Deed if Trust.

Existing Indebtedness. The words "Existing Ind adﬁess" mean the indebtedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means SCOTT:

Improvements. The word "Improvements”
mobile homes affixed on the Real Property, fa
Property.

OTHERLUND and LISA SOTHERLUND.

s all existing and future improvements, buildings, structures,
s, additions;#replacements and other construction on the Real

Indashtedness. The weord "Indebtedness” means all pri
payable under the Credit Agreament or Related D

fest, and other amounts, costs and expenses
ther with all renewals of, extensions of,
¥ Agreement or Related Documents and any
o'bhgatlons Or expenses incurred by Trustee or

provided in this Deed of Trust.

Lender. The word "Lender” means PEQPLES BANK, its succesgbrs and éssigns. The words "successors or
assigns” mean any person or company that acquires any intere

Personal Property. The words "Personal Property” mean all #fidtures, and other articles of personal

together with all accessions, parts, and additions to, all replacenients: ‘ ubstitutions for, any of such
i Athout limitation all insurance

Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissorysnotés, credid agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, ges, and all other
instruments, agreements and documents, whether now or hereafter existing,
Indebtedness; provided, that guaranties and envirgnmental indemnity agreements ¥
are not secured by this Deed of Trust.

other beneflts derived from the Property. . 2’ -

Trustee. The word "Trustee™ means Guardian Northwest Tﬁle Skablt wlpse maihng
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees. "’;."’

Z P .
- LN ERw
. [ 4
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INDIVIDUAL ACKNOWLEDGMENT

i W ““""I” )
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T(;:e me the undersigned Notary Publids petscnanmmed SCDH A SOTHERLUND and LISA

Jinown to me or proved to m%:n the bas%g} lsfactp gndence to be the individuals
ecysdd the Deed of Trust, and aclB ﬁ ‘ ' the Deed of Trust as their free
r& dapg WIS
uuxs‘ &
1 N e ¢ L , 20 l 5
’”Nmm\\“ NNy .
Residing at M“( v ,.ﬂ’\_.‘\ﬁg,.b’\r\_/
=% /S
My commission axpires -

£OR FULL RECONVEYANCE
To: Trustee

The undersigned is the legal owner a
requesied, upen payment of all sums ow
right, title and interest now held by you uhde

Date:

‘indebtedness secured by this Deed of Trust, You are hereby
reconvey without warranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:
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