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defined in Sectmns 3,11, 13, 18, 20 and 21, Certail
document are also Drovnded in Sectlon 16.
(A) “Security Instrumemnt” means this document, whic
Riders to this document.
(B) “Borrower” is Ester E West, who acquired title as E
Borrower is the trustor under this Security Instrument.

laws of United States of America, Lcn.dc}'s address is 101 Nort
57104. Lender is the beneficiary under this Security Instrument,

(D) “Trustee” is Northwest Trustee Services LLC.

(E) “Note " means the promissory note signed by Borrower and dated F
states that Borrower owces Lender two hundred sixty four thousand eight huindred ‘and
(U.S. $264,800.00) plus interest. Borrower has promised to pay this debt in regu
and to pay the debt in full not later than March 1, 2045,

The Note
00 Dollars
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O Condominium Rider Becond Home Rider
Planned Unit Development Rider  O1-4 Family Rider
O Biweekly Payment Rider O0ther(s) [specify]

(1) “Applicable
ordinances and at

other charges that are impuse
association or similar organg

check, draft, or similar paper instrain
instrument, computer, or magnetic :
debit or credit an account. Such te fdey; but is not limited to, point-of-sale transfers, automated

by telephone, wire transfers, and automated clearinghouse

Scction 3,

ment, award of damages, or proceeds
er the coverages descnbed in Section

5) for: (i) damage to, or destruction of, the Propeny»
part of the. Property; (iii) conveyance in lieu of condem
omissions as to, the value and/or condition of the Prope

(N) “Morrgage Insurance” means insurance protecting Lend‘ef
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount ¢
under the Note, plus (i) any amounts under Section 3 of this Sec

(P} "RESFPA” means the Real Estate Settlement Procedures Act (12 U,
its implementing regulation, Regulation X (12 C.FR. Part 1024), as the
time to time, or any additional or successor legislation or regulation tha
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mposed in regard 1o a "federally related mortgage loan” even if the Loan does not qualify as a
derally related mortgage loan" under RESPA.

ssor in fnterest af Borrower ” means any party that has taken title to the Property, whether
arty has assumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower irrev ,
property located i [Type of Recording Jurisdiction] of Skagit [Name of Recording Junsdiction]
Lot 42, 7PLAT J*HIGHLANDS DIVISION V (PHASE 2),? as per plat recorded on January
17, 2008, under Auditer?s FileNo. 200801170047, records of Skagit County, Washington. Situate in

ty of Skagit, State of Washington.

Parcel ID Number; 4048-600- 00 which currently has the address of 3510 RAZOR PEAK DR
[Street]) MOUNT VERN i ashington 98273-6033 [ Zip Code] ("Property Address™:

heréafter a part of the property. All replacements and additions shal}
ment.-Al of the foregoing is referred to in this Security Instrument

appurtenances, and fixtures Hiow
also be covered by this Security:
as the "Property.”

of record. Borrower warrants and will defent
demands, subject to any encumbrances of

! rement shall be made in U S,
currency. However 1f any check or other mstrumem received by enders pays ent under the Note or

payments due under the Note and this Security Instmment be made in'p
as selected by Lender: (a) cash; (b) money order; (c) certified check, b
cashier's check, provided any Such check is drawn upon an institution who
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decimed received by Lender when received at the location desigriar
other location as may be designated by Lender in accordance with the notice provisio
Lender may return any payment or partial payment if the payment or partial paynig:

T
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the Loan current. Lender may accept any payment or partial payment insufficient to bring the
srvent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or

ender shall be applied in the following order of priority: (a) interest
under the Note; (¢} amounts due under Section 3. Such payments
cnt in the order in which i1t became due. ‘Any remaining amounts

and then to reduce the printcip

If Lender receives a payment

, 1f and to the extent that, each payment can be paid
payment is applied to the full payment of one or

Any application of payments, insurance proceéts, or Mi
Note shall not extend or postpone the due date, or ch__

the day Periodic Payments are due
topravide for payment of amounts due
ver this Security Instrument as
rents on the Property, if any;
5: and (d) Mortgage Insurance

for: (a) taxes and assessments and other items which con a
alien or encumbrance on the Property; (b) Jeasehold payme

Insurance premiums in accordance with the provisions of Section 10
Items.” At origination or at any time during the term of the Loan, Le

assessments shall be an Escrow Item. Borrower shall promptly fumiskito.
to bc pald under thls Scotwn Bomrower shall pay Lender the Funds for Escrs

amounts due for any Escrow ltems for which payment of Funds has been waived by.d.
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, shall furmish to Lender receipts evidencing such payment within such time period as Lender
equirg. Borrower's obligation to make such payments and to provide receipts shall for all purposes
¢ a covenant and agreement contained in this Security Instrument, as the phrase "covenant
" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
id/Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
d pay such amount and Borrower shall then be obligated under Section 9 to repay to
ameunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a
ceovdance with Section 15 and, upon such revocation, Borrower shall pay to Lendcr al

Funds, ard in mts, that are then required under this Section 3,

Lender may, at at ect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at thes under RESPA | and (b) not to exceed the maximum amount a lender can
require under RESPA. hall estimate the amount of Funds due on the basis of current data and
reasonable cstlmatcs idatuess of future Escrow Items or otherwise in accordance with Applicable
Law, ;

The Funds shall be held in 4
or entity (including Lendér

n whose deposits are insured by a federal agency, instrumentality,
A institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shisitaipply thie Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not¢hatge Borsower for holding and applying the Funds, annually analyzing
the escrow account, or verifying'the Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendert “such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid‘on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. B d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, agdefined undér RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If the shortage of Funds held in escrow, as defined

paymenis.

Upon payment in full of all sums secured by this Security Ins
Borrower any Funds held by Lender.

ndez.shall promptly refund to

4, Charges; Liens. Borrowc_r shall pay all taxcs!, asscssmcnts, charg -
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ecurity Instrument. If Lender determings that any part of the Property is subject to a lien
n priotity over this Security Instrument, Lender may give Borrower a notice identifying

&5 by fire, hazards included within the term "extended coverage," and any
limited to, earthquakes and floods, for which Lender requires insurance.

pursuant to the preceding sentences can change during the term
ing the insurance shall be chosen by Borrowcer subject to Lender's

nght to disapprove Borrov.
require Borrower to pay, 1
determination, certification an

If Borrower fails to maintain any of the cové
at Lender's option and Borrower's expense.

that the cost of the insurance coverage so obtamed it S
Borrowcr could have obtaincd. Any amounts disbursed-b
additional debt of Borrower secured by this Security Instru
Note rate from the date of disbursement and shall be payable
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polic
1o disapprove such policies, shall include a standard mortgage clause, an;
and/or as an additional loss payee, Lender shall have the right to hold the p

notices, If Borrower obtains any form of insurance coverage, not otherwise
damage to, or destruction of, the Property, such policy shall include a stand
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe

T
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g, any insurance proceeds whether or not the underlying insurance was required by Lender, shall
be pphad fo restoration or repair of the Property, if the restoration or repair is economically feasible and

ity is not lessened. During such repair and restoration penod Lender shall have the right
surance proceeds until Lcnder has had an opportumty to mspect such Property to ensurc

' be paid on suchi insurance proceeds, Lender shall not be required to pay Borrower
5,00 such proceeds. Fees for public adjusters, or other third parties, retained by
ut of the insurance proceeds and shall be the sole obligation of Borrower,

any mterest or ¢&
Borrower shall n

insurance procéeds s

dpplied to the sums secured by this Secunity Instrument, whether or not then
due, with the excess, i '

Borrower. Such insurance proceeds shall be applied in the order

If Borrower abandons th
and related matters. If Bo

nder may file, negotiate and settle any available insurance claim
respond within 30 days to anotice from Lender that the insurance
{.ender may negotiate and settle the claim. The 30-day period

will begin when the notice is giy etther cvent, orif Lcnder acquires the Property under Section 22

all insurance policies covering the Prope
Property. Lender may use the insurance p
unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish, & Property as Borrower's principal residence
within 60 days after the execution of this Secunty Instruinerit dod shall continue to occupy the Property
as Borrower's principal residence for at least one yearattef the daté of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasom d, or unless extenuating circumstances

exist which are beyond Borrower's control.

;dnspections. Borrower shall
te or commit waste on the

order to prevent the Property from deteriorating or decreasing e
determined pursuant to Section 5 that repair or restoration is not eco,
promptly repair the Property if damaged to avoid further deteriorati
condemnation proceeds are paid in connection with damage to, or th
shall be responsible for repairing or restoring the Property only if Len
purposcs. Lender may disburse procecds for the repairs and restoration in

" roperty, Borrower
d r_oceeds for such

sufficient to repair or restore the Property, Bormower is not relieved of Borro
completion of such repair or restoration.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMPE

Wolters. Kluwer Financial Services 201502204.1.0.2515-J20141028Y

NAAAN




r its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
,Lander ‘may inspect the interior of the improvements on the Property. Lender shall give Borrower

! gted to, representations concerning Borrower's occupancy of the Propelty as
Borrower's principat rf:sidance

Instrument. If () B
Instrument, (b} there 1

Fails to perform the covenants and agreements contained in this Security
_eedmg that might srgmﬁcant]y affect Lender's interest in the Property

which may attain prionity over this Securty ]nstrument orto
ower has abandoned the Property, then Lender may do and pay

by alien which has priority overt
attomeys' fees to protect its interest
its secured position in a bankruptcy pr
cntenng the Property to make repairs, chgnge

curity In§trument; (b) appearing in court; and (c) paying reasonable
Property and/or rights under this Security Instrument, including
c:ﬁmg caring the Property includes, but is not limited to,

) replace or board up doors and windows, drain water
from pipes, eliminate building or other code yiolations or dangerous conditions, and have utlhtles tumed
on or off. Although Lender may take actio r this Section 9, Lender does not have to do so and 1s
not under any duty or obligation to do so. It is,@greed that lséader incurs no liability for not taking any
or all actions authorized under this Section 9.

e additionat debt of Borrower secured
te rate from the date of disbursement

Any amounts disbursed by Lender under this Sectio
by this Security Instrament. These amounts shall bear interest
and shall be payable, with such interest, upon notice fitan

If this Secunty Instrument is on a leasehold, Borrower shallicgmply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ar: shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance
Borrower shall pay the premiums required to maintain the Mortgage I
the Mortgage Insurance coverage required by Lender ceases to be a
that previously provided such insurance and Borrower was required to
payments toward the premiums for Mortgage Insurance, Borrower shall pay

on of making the Loan,
t. If, for any reason,

substantially equivalent to the cost to Borrower of the Mortgage Insurance pré; )
alternatc mortgage insurcr sclected by Lender. If substantially cquivalent Mortga -
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its that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
hesg payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
fundable, notwithstanding the fact that the Loan is ultimately pzud in full, and Lender shall

premiums requirgs’
until Lender's r¢

these agreements. These agreem
source of funds that the mortgage |
Mortgage Insurance premiums).

tchaser of the Note, another insurer, any reinsurer, any
oing, may receive (directly or indirectly) amounts that
rtion of Borrower's payments for Mor‘cgage Insurance, in
exchange for sharing or modifying the morigage insurer's:
provides that an affiliate of Lender takes a share of th

aptive reinsurance.“ Further:

orrower has agreed to pay for

Mortgage Insurance, or any other terms of the Lod
amount Borrower will owe for Mortgage Insurance, a
refund.

(B) Any such agreements wifl not affect the rights Borrowe
Mortgage Insurance under the Homeowners Protection Act
rights may include the right to receive certain disclosures, to
of the Mortgage Insurance, to have the Mortgage Insurance te:
to receive a refund of any Mortgage Insurance premiums that
such cancellation or termination.

itematically, and/or
ed at the time of

aSSIgned to and shall be paid to Lender.
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operty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
f the restoration or repair is economically feasible and Lender's security is not lessened. During

Miscellaneous |
would be Iessenet;!'"

llaneous Proceeds shall be applied to the sums secured by this Security
due, with the excess, if any, paid to Borrower. Such Miscellaneous
: order provided for in Section 2.

of the Property immediately“be
than the amount of the sums
destruction, or loss in value, unl
by this Security Instrument shall be-£é
the following fraction: (&) the total am
destruction, or loss in value divided by'(b) th
partial taking, destruction, or loss in valt

and Lender otherwise agree in writing, the sums secured
cunt of the Miscellancous Proceeds muttiplicd by
s secured immediately before the partial taking,
market value of the Property immediately before the
y balance shall be paid to Borrower.

In the event of a partial taking, destruction, oz fass in vatue of the Property in which the fair market value
of the Property immediately before the partial wiking, destmi , orloss in value is less than the amount
of the sums secured immediately before the partial takiig,<de$truction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellafestis Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums'are

If the Property 1s abandoned by Bommower, or if, after
Party (as defined in the next sentence) offers to make an awarg to se
fails to respond to Lender within 30 days after the date the ndfi i
and apply the Miscellaneous Proceeds either to restoration or repiir
by this Security Instrument, whether or not then due. "Opposing
Borrower Misccllancous Proceeds or the party against whom Borr
Miscellaneous Proceeds.

Borrower that the Opposing
4 claim for damages, Borrower
ven; Lender is authonzed to collect
thi Pwpaﬂy orto the sums secured
th

be dismissed with aruling that in Lender's judgment, precludes forfelturc of the Propert
impairment of Lender's interest in the Property or rights under this Security Instrusa

MU
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wiard or claim for damages that are attributable to the impairment of Lender's interest in the Property
erebsy.assigned and shall be paid to Lender.

us Proceeds that are not applied to restoration or repair of the Property shall be applied
vided for in Section 2.

original Borrower or :
any right or remedy in
entities or Successors’

@ssors in Interest of Borrower. Any forbearance by Lender in exercising
ithout limitation, Lender's acceptance of payments from third persons,
fBorrower or in amounts less than the amount then due, shall not be

covenants and agrees that Bor
Borrower who co-signs this S
co-signing this Security Instrum:

in writing. The covenants and agreements of this Seg
Section 20) and benefit the successors and assigns of %4

14. Loan Charges. Lender may charge Borrower fees forservices petformed in connection with
stin th Property and rights under this
ection and valuation fees

Inregard to any other fees, the absence of express authority in this-Se¢
fee to Borrower shall not be construed as a prohibition on the chargi

If the Loan is subject to a law which sets maximum loan charges, and'th
that the interest or other loan charges collected or to be collected in connect
permitted limits, then: (a) any such loan charge shall be reduced by the am
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n will be treated as a partial prepayment without any prepayment charge (whether or not a
vament charge is provided for under the Note). Borrower's acceptance of any such refund made by
pryment to Borrower will constitute a waiver of any right of action Borrower might have arising

, Jgrrower when mailed by first class mail or when actually delivered to Borrower's
“other means. Notice to any one Borrower shall constitute notice to all Borrowers
wpressly requlres cthem:se The notice address shall be the Property Address

wer shall only repon a change of address through that spec:ﬁed procadure
ignated-notice address under this Security Instrument at any onc time. Any

notice 1o Lender shall
stated herein unless Len

ted another address by notice to Borrower. Any notice in connection
@ deemed to have been given to Lender until actually received
by Lender. If any notice requin
Applicable Law requirsment

16. Governing Law; Severa Hity; F ' f Construction. This Security Instrument shall be
govemed by federal law and the law h nin which the Property is located. All rlghts and

it might be sﬂcnt, but such silence shall nat be'construed as a prohibition against agreement by contract,
In the event that any provision or clause of this.Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisins of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision.

nder shall mean and include
ds in the singular shall mean and
cretion without any obligation to

As used in this Secunty Instrument; {a) words of th miasculi
corresponding neuter words or words of the feminine, gen
include the plural and vice versa; and (¢) the word "maygis
take any action,

¢ Note And of this Scourity Instrument.

18. Transfer of the Property or a Beneficial Interest inBeorf
"Interest in the Property" means any legal or beneficial interest in the:
to, those beneficial interests transferred in a bond for deed, contract

17. Borrower's Copy. Bormrower shall be given one copy

sed in this Section 18,
luding, but not limited
ent sales contract
ate to a purchaser.

if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfe ]
written consent, Lender may require immediate payment in full of all sums $géured ]
Instrument, However, this option shall not be exercised by Lender if such excréisg !
Applicable Law.
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r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
od-efnot less than 30 days from the dae the notice is given in accordance with Section 15 within

e right to have enforcement of this Security Instrument discontinued at any time
a) five days before sale of the Property pursuant to any power of sale containcd
it, (b) such other period as Applicable Law might specify for the termination
¢; or (c) entry of a judgment enforcing this Security Instrument. Those

“if1i0 acceleration had occurred, (b) cures any default of any other covenants
pefises incurred in enforcing this Security Instrument, including, but not

Instrument and the Not
or agreements; (c) pa
limited to, reasonable.
the purposc of protecting1;
(d) takes such action as Lgx
and rights under this Sec
Security Instrument, shall con
sums and expenses in one or mér ‘ _owmg forms as selected by Lender: (a) cash; (b) money

i iér's check or cashier's check, provided any such check is
> insysed by a federal agency, instrumentality or entity; or

drawn upon an institution whose deﬁd
(d) Electronic Funds Transfer, Upon re

f'no acceleration had occurred. However, this right to
fration under Section 18,

to Borrower. A sale might result in a change in the
Periodic Payments due under the Note and this Secf

as the "Loan Servicer") that collects
ent and performs other mortgage loan
o Applicable Law There also might be

one or more changes of the Loan Scrwcer unrelated to a sile
Servicer, Borrower will be given written notice of the changs
the new Loan Servicer, the address to which payments shoul any other information RESPA
requires in connection with a notice of transfer of servicing. I { wid and thereafter the Loan

is serviced by a Loan Servicer other than the purchaser of the Note, the ioftgage Jéan servicing obligations
to Borower will remain with the Loan Servicer or be transferred tl i

tatc the name and address of

the other party hereto a reasonable period after the giving of such notice to take ce;;
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le Law provides a time period which must elapse before certain action can be taken, that time
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

ans federal laws and laws of the jurisdiction where the Property is located
nvironmental protection; (¢} "Environmental Cleanup” includes any

that relate to heafth, § i
response action, remedia

do, nor allow anyone ¢lse to d¢
Law, {b) which creates an Envi

Hazardous Substances that are generall
maintenance of the Pmperty {inchiding;

Environmental Condition, including but not limited
of release of any Hazardous Substance, and (¢) any.
a Hazardous Substance which adversely affects the valy
by any governmental or regulatory authority, or any priva
of any Hazardous Substance affecting the Property is necess

sed by the presence, use or release of
operty. If Borrower learns, or 1s notified

Lender for an Environmental Cleanup.
Non-Uniform Covenants. Borrower and Lender further covena

to acceleration
Instrument (but

22, Acceleration; Remedies. Lender shall give notice to Bo
following Borrower's breach of any covenant or agreement i
not prior to acceleration under Section 18 unless Applicable Law p
notice shall specify: {(a) the default; (b) the action required to cure t a date, not

'efault must

Property at public auction at a date not less than 120 days in the future.

A
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t inform Borrower of the right to reinstate after acceleration, the right to bring a court
assert the non-existence of a default or any other defense of Borrower to acceleration
any other matters required to be included in the notice by Applicable Law. If
not cured on or before the date specified in the notice, Lender at its option,

mmediate payment in full of all sums secured by this Security Instrument without

der shall be entitled to collect all expenses incurred in pursuing the
1_this Section 22, including, but not limited to, reasonable attorneys' fees

Trustee and Lender
to Borrower and tg-
by Applicable Law
Borrower, shall sell th
and under the terms d
Trustee determines. Trust
by Appiicable Law by publi

such action regardmg notice of sale and shall give such notlces
sens as Applicable Law may require. After the time required
lication of the notice of sale, Trustee, without demand on
public auction to the highest bidder at the time and place
tiie notice of sale in one or more parcels and in any order
one sale of the Property for a period or periods permitted
mgnt at the time and p]ace fixed in the notice of sale,

deed conveying the Property without any

ke recitals in the Trustee's deed shall be prima
itz made therein. Trustee shall apply the proceeds
i expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fi b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons*legally entitled to it or to the clerk of the superior
court of the county in which the sale took place. .

facie evidence of the truth of the si
of the sale in the following order: (a)

23. Reconveyance. Upon payment of all sums $gcired by thig Security Instrument, Lender shall
request Trustee to reconvey the Property and shall susrénde urity Instrument and all notes
evidencing debt secured by this Security Instrument to Frus
without warranty to the person or persons legally entitled to
recordation costs and the Trusiee's fee for preparing the reca

24, Substitute Trustee. In accordance with Applicable Law
a successor trustee to any Trustee appointed hereunder who has ceas
the Property, the successor trustee shall succeed to all the title, powe
herein and by Applicable Law.

25. Use of Property. The Property is not used principaily for agricultura]ﬂ

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable att
action or proceeding to construe or enforce any term of this Security Instru
fees,” whenever used in this Sccurity Instrument, shall include without limitatio
by Lender in any bankruptcy proceeding or on appcal.
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

s alau {DOIS
/ Date
Seal

Acknowledgment

State of
County of

On ﬁ-é’/kL SO

Ester E West,

they signed it voluntarily for its stated purpose

'Byma/ Speweer)

Notary Public Y grisa = pencer”
My commission expires: ko) / £ /y’l@ /(/
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igination Organization; Wells Loan Originator: SCOTT PORTER
NMLSR 1D: 1027318
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EXHIBIT A

The following described real prop

ounty of Skagit, State of Washington, being more particularly described
as follows:;

Lot 42, “PLAT OF SKAGIT HIGH
17, 2008, under Auditor’s File No. 2008
Situate in the City of Mount Vemon, Coun

ION V (PHASE 2),” as per plat recorded on January
cords of Skagit County, Washington.

Property Address: 5510 RAZOR PEAK DR, MO

APN: 4948-000-043-0000



Planned Unit Development Rider

T DEVELOPMENT RIDER is made this 20th day of February, 2015, and is incorporated
e_med to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

[Property Address]
rited to, a parcel of land 1mpr0ved with a dwelling, together with

as

(“the PUD ). The Property also inglude
entity owning or managing the common
the uses, benefits and proceeds of Botrd

PUD Covenant. In addition to the covenafits'and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foli{)Ws

A. PUD Obligations. Borrower shall perform all of
Documents. The “Constituent Documents ™ are the ; (ii) articles of incorporation, trust

ssociation; and (iii) any by-laws or

other rules or regulations of the Owners Association. Borro
and assessments imposed pursuant to the Constituent Docu

B. Property Insurance. So long as the Owners Associati
insurance carrier, a “Master” or “Blanket” policy insuring
and which provides insurance COVETage in the amounts (includ ng

with a generally accepted
ul’i’:h is sat:sfactory to Lender

waives the provision in Sectlon 3 for the Periodic Payment to Lender of
for property insurance on the Pmperty and (1i) Borrower’s obligation under

by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
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er shall give Lender prompt notice of any lapse in required property insurance coverage provided
wmasier or blanket policy.

a distribution of property insurance proceeds in lieu of restoration or repair following a
perty, or to common areas and facilities of the PUD, any proceeds payable to Borrower

t.he Owners As
extent of coverage’

assigned and shall be pai
the Security Instrumen

ide the Property or consent to: (i) the abandonment or termination
1 tlon required by law in the case of substant:al destruction

sments when due, then Lender may pay
hall become additional debt of Borrower
¢ agrec to other terms of payment, these
Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payns

BY SIGNING BELOW, Borrower accepts and agrees to the t
Rider.

ants contained in this PUD

Borrower

Colbo. € Wesh—  olopl f§

ESTHER E WEST Date
Seal
HOFG-00308
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
Wolters Kluwer Financial Services 201502204.1.0.2815.J20441028Y

1

ANHB



ed to amend and supplement the Mortgage, Deed of Trust or
rument’") dated of even date herewith, given by the undersigned

(herein “Borrower ’)to secliver }'3*
covering the Property describe

executed in connection with said indebtedness whi i sstent with said Title or Regulations,
In connection with prepayment of
the secured indebtedness and the provision that the Leride aecel mte payment of the secured

indebtedness pursuant to Covenant 18 of the Security Instru

the extra expense involved in handling delinquent payments, but such’
out of the proceeds of any sale made to satisfy the indebtedness se
are sufficient to discharge the entire indebtedness and all proper costs and.

&ss such proceeds
gs secured hereby.

full amount
commltted

Guaranty. Should the Department of Veterans Affairs fail or refuse 1o issu
within 60 days from the date that this loan would normally become eligible y
upon by the Department of Veterans Affairs under the provisions of Title 38 ofithe.¥
Benefits ", the Mortgagee may declare the indebledness hereby secured at once due
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curing such loan to any transferee, unless the acceptability of the assumption of the loan
'pussuant to Section 3714 of Chapter 37, Title 38, United States Code.

below:

ING FEE: A fee equal to zero and one-half (0,500%) of the balance of this
fer of the property shall be payablc at the time of transfer to the loan holder
trustee for the Department of Veterans Affairs, If the assumer fails to pay

this fee at the tim
this instrument, s

fee is automatically
(b) ASSUMPTION, PROW

uniof this charge shall not exceed the maximum established

loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(¢) ASSUMPTION INDEMNITY L1

es to indemnify the Department of Veterans Affairs to

the extent of any claim payment arising the guaranty or insurance of the indebtedness created

by this instrument.

IN WITNESS WHERECF, Borrowei(s) has executed
Rider.

Borrower

ESHeo. 2 LOegh

ESTHER E WEST
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