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DEFINITIONS _
Words used in multiple sections of this document ‘a low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regéaseis
are also provided in Section 16.

{A) "Security Instrument” means this document, which i is' da ed ruary 24, 2015,
together with all Riders to this document.
(B) "Borrower” is MARK KING AND LAUREN KING, H‘U& AN

OF TRUST

|MIN  1006166-0004013261-6
MERS PHONE #: 1-888-679-6377

D WIFE, WHO ACQUIRED

Barrower is the trustar under this Security Instrument.
{C) "Lender" is Bay Equity LLC.

Lender is a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) "Trustee” is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is
into and amends and supplements this Security Instrument,
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LOAN #: 1502001650

Mote” means the promissory note signed by Borrower and dated  February 24, 2015.

vote states that Borrower owes Lender THREE HUNDRED SIXTY THREE THOUSAND AND
LR EREEERENEREEEEREEEREEEEEEEE N RN EEEERNEEEEEEEEEEEE R EERERERESERSENENYE
. . $363,000.00 ) p!us interest. Borrower has promised to pay this debt in regular
riQgic F%'ayments and to pay the debt in full not later than March 1, 2045,

" means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Securlty Instrument plus interest.
5 all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider L] Condominium Rider [ Second Home Rider
: [x| Planned Unit Development Rider L] V.A. Rider
[ 1 Biweekly Payment Rider
egistration Systems, Inc. Rider

%] Mortgag:
1 Otherf;

{J) “Applicable La
ordinances and adm

controlllng applicable federal, state and local statutes, regulatlons

{K) “Communlty Assoc; 125, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impésed on Borrewer or the Property by a condominium assaciation, homeowners
association or similar organrzagon.
(L) “Electronic Funds Trafisfer"
draft, or similar paper instrumen
computer, or magnetic tape so'ag
account. Such termincludes, b s point-of—sale transfers, automated teller machine trans-

ransfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those ite
(N} "Miscellaneous Proceeds"” means

for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of condemi
value and/or condition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Laan.
(P) “Periodic Paymen: means the reguiarly schedl,d

y; (i} condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as 1o, the

rotecting lender against the nonpayment of, or default

it due for (i) principal and interest under
'gnstrument

Instrument, "RESPA" refers to all requirements and res i Lhﬁt are lmposed in regard toa “federally
related mortgage loan” evenif the Loan does not qualify as a “fecerally relaied mortgage loan” under RESPA.
Ty ken title to the Property, whether
dfor this Security Instrument.

or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi nd
sors and assigns) and the successors and assigns of MERS. This Sequrity Insirument secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and r%.lddiﬁcatidm the Note; and (i) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trug%
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Ret

APN #: P123242
APN #: 4868-000-149-0000
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LOAN #: 1502001650
urrently has the address of 17181 Sockeye Dr, Mount Vernon,
[Street] [City]
n 98274-9168 ("Property Address");
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
1y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
pity “Bormower understands and agrees that MERS holds only legal title to the interests granted

rrants and will defend generally the title to the Property against all claims
cumbrances of record.

IT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

1. Payment of Principai,
Borrower shall pay when due {

¢st, Escrow ltems, Prepayment Charges, and Late Charges.
piincipal of, and interest on, the debt evidenced by the Note and any

es.diie under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymehts gt urider the Note and this Security Instrument shall be made in
U.S. currency. However, if any chiackc f instrument received by Lender as payment under the Note
or this Security Instrument is returned: smpaid, L.ender may require that any or all subsequent

cashier’s check, provided any such che
federal agency, instrumentality, or entity; @

Payments are deemed received by Le
such other location as may be designated
15. Lender may return any payment or partial ‘payment
to bring the Loan current. Lender may accept any payt
current, without waiver of any rights hereunder or prej),
payments in the future, but Lender is not obligated to- .
accepted. If each Periodic Payment is applied as of its, 4 due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp s il Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable gerigt of time, Lender shall either apply such
funds or return them to Borrower. If not applled earlier, such fung plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No s;)ﬁ'set or claim which Borrower might have now
or in the future against Lender shall refieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreernign sethis Security instrument.

2. Application of Payments or Proceeds. Except as other eseril ed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followinsg ordeg ¢f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due vinder Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becare.due. Ar*sy remaining amounts shall
be applied first to late charges, second to any other amounts due underthis Secuiityinstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may pply:
from Borrower to the repayment of the Periodic Payments ff, and ta the exte' fh

r when received at the location designated in the Note or at
zprdance with the notice provisions in Section
yment or partial payments are insufficient

rights to refuse such payment or partial
ayments at the time such payments are

more Periodic Payments, such excess may be applied to any late charges due Yol

shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance praceeds, or Miscellaneous Proceeds tg'pr

the Note shall not extend or postpone the due date, or change the amount, of the P@rwd

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Bro
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morig

ance premiums in accordance with the provisions of Section 10. These items are called "Escreiv
At origination or at any time during the term of the Loan, Lender may require that Community Assacia
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LOAN #: 1502001650
uesi’fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives Borrower's

ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nciag such payment within such time period as Lender may require. Borrower’s abligation
tnents and to provide receipts shafl for al purposes be deemed 10 be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
(Obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
JE.scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

Lender may, at anydime;tcllect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Funds at the time specified yrider RESFA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender. ha stirmate the amount of Funds due on the basis of current data and reasonable
estimates of expendifurss of ture ‘Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall Be irstitution whose depaosits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Leader is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendér shall aply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha)l'mat,ch g& Horrower for holding and applying the Funds, annually analyzing
the escrow account, or veriying Scrow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lerd make such a charge. Unless an agreement is made in writing or
Applicable Law requires interé the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the i i
shall be paid on the Funds. Lenda
Funds as required by RESPA,

If there is a surplus of Funds held in gsc
rower for the excess funds in accordafce
defined under RESPA, Lender shall not
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESP.
make up the deficiency in accordance with RESPA, bu

Sgrrower as required by RESPA, and Borrower shall pay to
le shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPFA, Lender
hall pay to Lender the amount necessary 10
ore than 12 monthly payments,

vIstrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
d Assessments, if any. To the extent
r provided in Section 3.

¢ this Security Instrument unless
the lien in a manner acceptable

that these items are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which has,
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceed‘mg Lender's opinton operate to
prevent the enforcement of the lien while those proceedings aréspend anly until such proceedings
are concluded or {c) secures from the holder of the lien an agreement s sfacte ry to Lender subordinating
of the Property is subject to a lien
C  notice identifying the

which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrows
more of the actions set forth above in this Section 4.

[Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which’ Eﬂd
This insurance shall be maintained in the amounts (including deductible levels) . e periods that
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowef
rightto disapprove Borrower's choice, which right shall notbe exercised unreasonably,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determinaticn.én
services and subsequent charges each time remappings or similar changes ocour which reasgonabi
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of aqy
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain®
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 1502001650
rigdlar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard morigage clause, and shall name Lender as

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal I’IOIICE if B rower obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender Lender

in writing, any insuran p ceeds, whether or not the underlylng insurance was required by Lender,
shall be applied tore ﬁra%i rapair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
right to hold such insu until Lender has had an opportunity to inspect such Property to
ensure the work has been o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leader may disbysse proceeds for the repairs and restoration in a single payment
or in a series of progress payrients as hé work is completed. Unless an agreement is made in writing or
Applicable Law requires intérest paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or egrhings on sugh proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nothe’ paid.o he insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repati’is | omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apyifie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid yrowersSuch insurance proceeds shall be applied in the order
provided for in Section 2. .

if Borrower abandons the Propert ay file, negotiate and settle any available insurance
claim and related matters. If Borrower doe$ pot respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpald under t te or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to anyref af unearned premiums paid by Borrower)
under all insurance policies coverlng the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance p o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instn sether or not then due.

6. Occupancy. Borrower shall occupy, establish, andusethe Pfpenyas Borrower's principal residence
within 60 days after the execution of this Security Instrument ; Gonti
Borrower’s principal residence for at least one year after the date of
agrees in writing, which consent shall not be unreasonably withheld,
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to detefior
Whether or not Borrower is residing inthe Property, Borrower shall mg
the Property from deteriarating ar decreasing in value due ta its o
ant to Section 5 that repair or restoration is not economically feasi 2
Property if damaged to avoid further deterioration or damage. If insur ric or ¢ afe phnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowirs: _!responSIble for repairing
or restoring the Property only if Lender has released proceeds for such p
praceeds for the repairs and restoration in a single payment or in & series o
work is completed. If the insurance or condemnation proceeds are not suifiéien
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of iie P '
sonable cause, Lender may inspect the interior of the improvements on the Propery
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loary
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe :
consent gave materially false, misleading. or inaccurate information or statements to Lender (orfajle
provide Lender with material information) in connection with the Loan. Material represeritatigi
but are not limited to, representations concerning Borrower's gccupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
if (a) Borrawer fails to perform the covenants and agreements contained in this Security In

Imspections. Borrower shall not

1imit waste on the Property.
operty in order to prevent
s it is determined pursu-

r restore the
r restoration.
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LOAN #: 1602001650
greement of a lienwhich may attain pricrity over this Security instrument or to enforce laws orregutations),
{c)-Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pfopriate to protect Lender's interest in the Property and rights under this Security Instrument, including

lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy

aring the Property includes, but is not limited to, entering the Property to make repairs,
ks.feplace or board up doors and windows, drain water from pipes, eliminate building or other
Igerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or abligation to do so. It is

secured by this S!:?: “
disbursement ast

If thiss Secu ty in :
Borrower shall not surresides'the leasehold estate and interests herein conveyed or terminate or cancel

atknot, without the express written consent of Lender, alter or amend the

writin

er reqt?lred Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
er”age req 2d by Lender ceases to be available from the mortgage insurer
that previously provided SUCHTS fanee and Borrower was required to make separately desngnated pay-
ments toward the premiums fo
coverage substantially equivai

gage Insurance previously in efiect, at a cost substantially
'age Insurance previously in effect, from an alternate mort-

rower any interest or earnings on such Io erve. Lender can no fonger require loss reserve payments
if Morigage Insurance coverage {in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aye
nated payments toward the premiums for Mortgage Insur;
condition of making the Loan and Borrower was requi
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundab!
Insurance ends in accordance with any written agr

f Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
unti! Lender's requirement for Mortgage

: e other party (or parties)
1o these agreements. These agreements may require the mortgagesn; ake payments using any
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

other entity, or any affiliate of any of the foregomg, may recelve (directly”

an affiliate of Lender takes a share of the insurer's I'ISk in exchange for a
the: insurer, the arrangement is often termed “captive reinsurarice,” Further;

(@) Any such agreements will not affect the amounts that Borrowér
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth

Mortgage Insurance, to have the Mortgage Insuram:e terminated automatically, az
a refund of any Mortgage Insurance premiurns that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 1502001650
rigg suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Proceeds. If the restoration or repair is not econamically feasible or Lender's security would

eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

3 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

ms secured by this Security Instrument, whether or not then due, with the excess,

In the event
of the Prope
than the amoty
destruction, or loss in
this Security Instrumen
following fraction: (a) t#
tion, or loss in vaiué, di
taking, destruction, of log
In the event of a partial taking, c,}'e; uction, or loss in value of the Property inwhichthe fair market value

before the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

the partial takmg destructlon or loss in value, unless Borrower
ithe Miscellaneous Proceeds shall be applied to the sums secured
sums are then due,

or if, after notice by Lender to Borrower that the Opposing

ftaT the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceed e (o res&oratlon orrepair of the Property or to the sums secured
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or &
Miscellaneous Praceeds.

Borrower shall be in default if any agtiin or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiye:of the Property or other material impairment of Lender's
interest in the Property or rights under this Seounty Instrurzent, Borrower can cure such a default and, if
acceleration has occusred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, rfeiture of the Property or other material
impairment of Lender's interest in the Property or is Security Instrument. The proceeds of
any award or cfaim for damages that are attributable t the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Ali Miscellanecus Proceeds that are not applied t
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lendes Mot a Waiver. Extension of the time for pay-
ment or modification of amort:zatlon of the sums secured b Instrument granted by Lender to

party 'gainst whom Borrower has a right of action in regard to

any Successors in Interest of Barrower. Lender shall notbe rec;u

J memence proceedings against any
Successor in Interest of Borrower or torefuse to extend time for bay

arwise modify amortization

including, without limitation, Lender’s acceptance of payments fro
in Interest of Barrower or in amounts less than the ameunt then due; 'haﬁ
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shali be joint and se
who co-signs this Security Instrument but does not execute the Note (a

make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who:assiime Borrewer's
0b|lgat10n5 under this Security Instrument in writing, and is approved by Lender, shall.8bfain af
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaséd from8
abligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind {except as provided in Sedtion GJ anfd ‘
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect 0
rower’s default, far the purpose of protecting Lender's interest in the Property and rights under this Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 1502001650
to anyother fees, the absence of express authority in this Security Instrument to charge & specific fee to
BaiTgever shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be coliected in connection with the Loan exceed
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the
: r the Note or by making a direct payment to Borrower. If a refund reduces principal,
Jreated as a partial prepayment without any prepayment charge (whether or not a
15 provided for under the Note). Borrower's acceptance of any such refund made by
) Botrower will constitute a waiver of any right of action Borrower might have arising out
of such overchérg
15 Noﬂces._a

5 given by Borrower or Lender in connection with this Security Instrument must
) Borrower in connection with this Security Instrument shall be deemed to have
r witen mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othesr means: Notice to any one Borrower shall constitute nolice to all Borrowers unless

Applicable Law expressly

port a change of address through that specified procedure. There
yidress under this Security Instrument at any ane time. Any notice to

e¢med to have been given to Lender until actually received by Lender. If
nstrument is also required under Applicable Law, the Applicable Law

Security Instrument shall néit
any notice required by this Secu

16. Governing Law; Severa!miity
by federal law and the law of the.jui
contained in this Security Instrumen
Applicable Law might explicitly or impl
such silence shall not be construed as

, ‘rthe Note conflicts with Applicable Law such conflict shall
nat affect other provisions of this Secur rument or the Note which can be given effect without the

cenflicting provision

masculine gender shaft mean and include
(b) words in the singular shall mean and

corresponding neuter words or words of the Fémlmne gshde
£ se5 sole discretion without any obligation to

include the plural and vice versa; and (c) the word “rg
take any action.

agreement, the intent of which is the transfer of title by Borpv ér at a ‘Euture date to a purchaser,
If all or any part of the Property or any Interest in the Propeﬂy is solg gr transferred (orif Borrower is not

ration. The notice shall
rdance with Section 15
er fails to pay these
ted by this Security

provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this peried, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrumen

conditions, Bor-
t any time prior

nght to reinstate; or (c) entry of a Judgment enforcmg this Security Instrument:?
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; {b) cures any default of any other cover
pays all expenses incurred in enforcing this Security Instrument, including but no

as Lender may reasonably require to assure that Lender’s interest in the Property and; hL- :
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrys

bank check, treasurer's check or cashier's check, prowded any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalfre

Initials:
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LOAN #: 1502001850
y gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f.aceeleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest
J{together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic

der the Note, this Security Instrument, and Applicable Law. There also might be one or more
the l:oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
Servicer, th ﬁd

e of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
n the purchaser of the Note, the martgage loan servicing obligations to Borrower
 Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

nder may commence, join, or be joined to anyjudicial action (as either an indi-
vidual litigant a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatihe other party has breached any provision of, or any duty owed by reason
of, this Security Instrum ntil such Borrower or Lender has notified the other party {with such nofice
given in compliance ; equirements of Section 15) of such alleged breach and afforded the other
party hereto a reasgnabl i
Law provides a time perigd yhi
deemed to be reasonabi
cure given to Borrower
to Section 18 shall be de
this Section 20.
21. Hazardous Substan

will remain with'ihe I
by the Note purchaSes”

L elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to

materials; (b) "Environmental Law
is located that relate to health, safety g
any response action, remedial actioh;
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposa! storage, or release of any Hazardous

Law (b} which creates an En\nronmental Condition,
a Hazardous Substance, creates a condition that agivepsely affects the value of the Property. The preced-
irng two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recognizéd w besaparopriate to normal residential uses and to
[ imi Zapdbirs-substances in consumer products).

Borrower shall prompily give Lender written nouce
or other action by any governmental or regulatory agency ¢ pﬂvate
Hazardous Substance or Environmental Law of which Bortjogver has
mental Condition, including but not limited to, any spilling, léaking, di
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property ¢
governmental or regulatory authority, or any prwate party. that anyferfioval
Hazardous Substance affecting the Property is necessary, Borrowef shall p
remedial actions in accordance with Environmemntal Law, Nothing her in sha
Lender for an Environmental Cleanup.

y involving the Property and any
val knowledge, {b) any Environ-
arge, release or threat of release
nee,,use or release of a Hazard-
ower [garns, or is notified by any
other rernediation of any
ptly take all necessary
ate any obligation on

NON-UNIFORM COVENANTS, Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, noi-ig
the date the notice is given to Borrower, by which the default rnust be cured,.
cure the default on or before the date specified in the notice may result in accei
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or hefore the date speclfle
Lender at its option, may require immediate payment in full of all sums secured by :
Instrument without further demand and may invoke the power of sale andfor any othe enwdle ‘
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

:sg;\all specify:
g2 days from

Initials:
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LOAN #: 1502001650
I#L ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
ﬁersons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Barrower, shall sellthe Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
o e fixed in the notice of sale. Lender or its designee may purchase the Property

iver 1o the purchaser Trustee's deed conveying the Property without any
-expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
| expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and {(c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

n payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
i ity Instrument to Trustee. Trustee shall reconvey the Property without
ef5ons’ %egally entitled to it. Such person or persons shall pay any recordation
 for preparing the reconveyance.

e, In actordance with Applicable Law, Lender may from time to time appoint
po’zmed hereunder who has ceased to act. Without conveyance of
sl succeed o all the title, power and duties conferred upon Trustee

request Trustee to reg
dencing debt secure
warranty to the person o
costs and the Trustee's &

otsised principally for agricultural purposes,
itled to recover its reasonable attorneys fees and costs m

26. Attorneys’ Fees. Lende;
any action or proceeding to constiye
fees,” whenever used in this Security
by Lender in any bankruptcy proceed

ORAL AGREEMENTS OR ORAL €¢
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW,

MENTS TC LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFCRCEABLE

BY SIGNING BELOW, Borrower accep
Security Instryment and in any Rider executed

2/"‘2’7 ~1{ g/- {Seal)

MARK KING DATE
; M’L (W _ (7( / J—j ( é (Seal)
LAUREN KING ] DATE

Initials: M"
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LCAN #: 1502001650

COUNTY OF SKAGIT SS:

WASHINGTON

personally a
- escribed in_and who executed the within foregoing
free and

to bE'ths individual party
A at hefsh igned the same as his/h

owledge
ed, for the uses and purposes therein mentioped. . ‘
/ hand and official seal this ‘2% } _dayof > _.‘2&‘8_.

eared before me MARK KING AND LAUREN KING to me known

Notary Public in and for the State of
Washington, residing at SKAGIT

My Appointment Expires

.‘,"_’S‘\Q\P‘ . FZ/"”’
Lender: Bay Equity LLC =, Q}O s°§3}\“\g-‘r1,'éfff, Qf.,’&
NMLS ID; 76988 SGEF aam A %
Broker: Z0:3 STHW 7
: z0: - % _Z
NMLS ID: 76988 z 9 "" . EZZ
Loan Originator: Dean Hayes J 7 on fueV g £ Q=
NMLS ID: 114235 7, 2, 8-19NF O &
’I,,'f)‘ e \x\\h =
tyy; OF WAS' &

LITRITRS

Initials: M
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EXHIBIT "A"

Lot 149, PLAT OF NO
August 23, 2005, u

HAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE 2B, as recorded
r's File No. 200508230082, records of Skagit County, Washington,




LOAN #: 1502001650
MIN: 1006166-0004013261-6

PLANNED UNIT DEVELOPMENT RIDER
UNIT DEVELOPMENT RIDER is made this 24th day of

February, 201!

_ and is incorporated into and shall be deemed to amend and
supplement thé Moitgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the samedate, qi y the undersigned (the "Borrower”) to secure Borrower's Note

to Bay Equity'LL arnia Limited Liability Company

(the "Lender")
vering the Property described in the Security instrument and
ount Vernon, WA 98274-9168.

of the same date¥an
located at: 17181 8

16t limited to, a parcel of land improved with a dwelling,
Is angl-certain common areas and facilities, as described
' 'RICTIONS

The Property includes,
together with other such p:
in COVENANTS, CONDITION

{the "Declaration”).
The Property is a part of a pla development known as NOOKACHAMP HILLS
{the"PUD"). The Propertyalsomclude Borrower sinterestinthe homeowners association
or equivalent entity owning or mana‘gmg the corymon areas and facilities of the PUD
(the “Owners Association”) and the uses, benetits : d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the_.coven
Security Instrument, Borrower and Lende
A. PUD Obligations. Borrower shall petforr Borrower’s obligations under the
PUD's Constituent Documents. The “Constittretit Hoeunients” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any gquivalent document which creates
the Owners Association; and (iii} any by-laws or other rules gr regulations of the Owners
Association. Borrower shall promptly pay, wh | dues and assessments
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners peiglipn maintains, with a
generally accepted insurance carrier, a "‘master” or "blanket” policyinsuring the Property
which is satisfactory to Lender and which provides insurance covérage in the amounts
(including deductible levels), for the perlods and against los byr resshazards included
within the term “extended coverage,” and any other hazasds,inch [
to, earthquakes and floods, forwhich Lender requires insurance;
the provision in Section 3 for the Periodic Payment to Lendg
installments for property insurance on the Property; and (i) Borrowes
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liet
repair following a loss to the Property, or to common areas and facilities ef [
proceeds payable to Borrower are hereby ass:jgned and shall be paid to Léndé
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilitﬁ Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insur
policy acceptable in form, amount, and extent of coverage to Lender. ;
Initials:
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LOAN #: 1502001650

mnation. The proceeds of any award or claim for damages, direct or
C ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Prior Consent. Borrower shall not, except after notice to Lender and
'8 prior, writfen consent, either partition or subdivide the Property or consent
to: (|) the abandonm‘ nt or.termination of the PUD, except for abandonment or termination
required by law in the gase of substantial destruction by fire or other casualty or in the case
of a taking by condesf r eminent domain; (ii) any amendment to any provision of the
“Constituent Docuir : @prov13|0n is for the express benefit of Lender; (jii} termination
of professional marfagément and assumption of self-management ofthe Owners Association;
or (iv) any action whigh would have the effect of rendering the public liability insurance
’ y the O s Association unacceptable to Lender.

. es not pay PUD dues and assessments when due,
then Lender may pay them.Ary amounts disbursed by Lender under this paragraph
F shall become additional-debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree te « terms of payment, these amounts shall bear
interest from the date of d@iSbus nt at the Note rate and shall be payable, with
interest, upon notice from Lén 'Borrower requesting payment.

BY SIGNING BELOW, Borro

and agrees to the terms and covenants
contained in IIIS PUD Rider,

2. -7 1% (Seal)

O

MARK KING ~ DATE
% i 0\4553&7* A/ 27 /(5 (sean
CAUREN KING DATE

nitials: M
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(MERS Rider)

\GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 24th day of Februaay 2015, and is
ends and supplements the Deed of Trust (the "Security
 date given by the undersgned (the "Borrower,” whether there
S under5|gned ) to secure orrower’s Note to

incorporatet] inta ‘g
Instrument"y of thés
are one or more p

("Lender”) Iy
Instrument, which is ia

In addition fo the covenants an
and Lender further covenant
follows:

A. DEFINITIONS

nts made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section JInstrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.
100 California Street, Suite 1100, San Franc

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501- 2026 tel. (888
appointed as the Nominee for Lender to cxercise the rights, i
Lender as Lender may from time to time direct, including but net i
successor trustee, assigning, or releasing, in whole or in part this-
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary of a p
this Security Instrument. The term "MERS” includes any successors a
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ "Nominee" means one designated to act for another as its represé
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 0412014 Initials:
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LOAN #: 1502001650
NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
g:as follows:

gcugity: Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exterisions and modifications of the Note; and (i) the performance of
Borrower’s covenanistand agreements under this Security Instrument and the Note.
For this purpese, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: ing described prcq_aerty located in the
County [ r\P(pe of Recording Jurisdiction] of
Skagit {Name of Recording Jurisdiction]:
SEE LEGAL DESC TTACHED HERETO AND MADE A PART HEREOQOF
AS "EXHIBIT A".
APN #: P123242
APN #: 4868-000

which currently has the address of 17981 Sockeye Dr, Mount Vernon,

[Street][City]
WA 98274-9168 (“Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions
Instrument. All of the foregoing is referred to-
“Property.”

hereafter erected on the
now or hereafter a part of
covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS .ds the designated
Nominee for Lender. Borrower understands and agrees IERS,74s the designated
Nominee for Lender, has the right to exercise any or all interesis.granted by Borrower
to Lender, including, but not limited to, the right to foreclose ;and seii'the Property;
and to take any action required of Lender including, but not #imi i
releasing this Security Instrument, and substituting a successgr:

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegtign
Security Instrument must be in writing. Any notice to Borrower in connegctio
Security Instrument shall be deemed to have been given to Borrower v railit
by first class mail or when actually delivered to Borrower's notice addréss if'se
by other means. Notice to any one Borrower shall constitute notice to alk
unless Applicable Law expressly requires otherwise. The notice addres

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . /\,’\
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Ellie Mae, Inc. Page 2 of 4 F3158RDU 14

F3158RLU
02/24/2015 05:11 PM PST



LOAN #: 1502001650

1o Lender. Borrower shall promptly notify Lender of Borrower's change of
If Lérder specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to'tendcy's address stated herein unless Lender has designated another
address by n Borrower, Borrower acknowledges that any notice Borrower
rovides 1o st also be provided to MERS as Nominee for Lender until
[ERS' Norai s terminated. Anal notice provided by Borrower in connection
with this Security ent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem heye been given to Lender until actuaily received by Lender. If
“by'this-Security Instrument is also required under Applicable Law,
Uiremient will satisfy the corresponding requirement under this

\NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
‘ument is amended to read as follows:
20.Sale of Note; Chan

or a partial interest in the No
one or more times without prior

an Servicer; Notice of Grievance. The Note
jether with this Security Instrument) can be sold
ice 19 Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S ! 1#e interest in this Security Instrument, MERS
remains the Nominee for Lendey, he authority to exercise the rights of Lender. A
sale might result in a change in thie entity (known as the "Loan Servicer") that collects
Periodic Payments due under the;Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there Is e of the Loan Servicer, Borrower
will be given written notice of the changg h wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectiorwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan rviced by a Loan Servicer other
than the purchaser of the Note, the mortgage | iericing obligations to Borrower
will remain with the Loan Servicer or be transferred to: @ successor Loan Servicer
and are not assumed by the Note purchaser urjess ot ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, Jol Bbeyjoined to any judicial
action (as either an individual litigant of the member of 4 class) that arises from the
ather Elarty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed.by reasgi, of, this Security
nstrument, until such Borrower or LLender has notified the:. party (with such notice
given in compliance with the requirements of Section 15} of suchalleged breach and
afforded the other party hereto a reasonable period after the' giving of"such notice 1o
take corrective action. If Applicable Law provides a time period witigh ¢
before certain action can be taken, that time period will be degmed.to be e
for purposes of this paragraph. The notice of acceleration and oppertur
to Borrower pursuant to Section 22 and the notice of acceleration,
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lendet
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 1502001650

'”‘f,!l‘l' S }_ﬂgzéed, to all the title, power and duties conferred upon Trustee herein and by
icable L

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

WA A= 2SS (sea)

DATE

MaH(s _(sea

i DATE

7 It

LAUREN KING

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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EXHIBIT "A"

\GHAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE 2B, as recorded
or's File No. 200508230082, records of Skagit County, Washington.



