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Return To:
WMS MORTG A(
601 UNION STREET
SUITE 2100

SEATTLE, WASHINGTON 981
Attn.: Post Closing

Lean No.: 0000660260
Agsessor’s Parcel or Account Numb
P126217/49290001620800
Abbreviated Legal Description:
Lot(s): 162 CEDAR HEIGHTS PUL:-4P
See attached Exhibit “A” for full legal desc
Grantor(s) PHILIP T ISAKSEN

MEAGAN L ISAKSEN
Grmtee(s} Mortgage Blectronic Registration
Systems, Inc.

CHICAGO TITLE
V20022092

[Space Above This Line For Rec g Data]

State of Washington FHA Case No.

DEED OF '

566-1415904-703
MIN 1002722-0000660260-6
MERS TELEPHONE: (888) 679-6377

THIS DEED OF TRUST (“Security Instrument™) is made on M
ISAKSEN and MEAGAN L. [SAKSEN, husband and wife (“Borrov
COMPANY OF WASHINGTON (“Trustee”). Trustee’s address i
WASHINGTON 98273. The beneficiary is Mortgage Electronic Registr
nominee for Lender, ag hereinafter defined, and Lender’s successors and
under the laws of Dclaware, and has an address and telephone number of P.(J:
{888) 679-MERS. WMS SERIES LLC, a Delaware Series Limited Liability C
and cxisting under the laws of WASHINGTON, and has an address of 64
SEATTLE, WASHINGTON 98101, Borrower owes Lender the principal sum
Ninety Seven And 00/100 Dollars (1.8, $206,097.00). This debt is evidenced by ¥
date as this Security Instrument (*Note”), which provides for monthly payments,
earlier, due and payable on April 1, 2045, This Security Instrumnent secures to Lendey
debt evidenced by the Note, with interest, and all renewals, extensions and modifica
payment of all other sums, with interest, advanced under paragraph 7 to protect the
Instrument; and (¢} the performance of Borrowet’s covenants and agreements under this Secun

tee is CHICAGO TITLE
reial st, Mount Vernon,
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Borrower irrevocably grants and conveys to the Trustee, in frust, with power of sale, the
berty located in SKAGIT County, Washington:

which has the address,
{(“Property Addres ‘

"t imptovements now or hereafter erected on the Property, and all easements,
hereafter a part of the Property. All replacements and additions shall also be
d] of the foregoing is referved to in this Security instnument as the “Property.”
MERS holds only legal title to the interests granted by Borrower in this

dt Borrower is lawfully seized of the estate hereby conveyed and has the
d that-the, Property is unencumbered, except for encumbrances of record.

Borrower and Lender covenant and
UNIFORM COVENANTS.
1. Payment of Principal, Interest Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and | hargcs due under the Note.
Tharges, Borrower shall include in each monthly
Note and any late charges, a sum for (a) taxes
) teasehold payments or ground rents on the
In any year in which the Lender must pay a

rmium to bf: paid by Lender to the
f this Security Instrument is held by
tcept for the monthly charge by the
e called “Escrow Funds.”

ap.aggregate amount not to exceed

the maximum amount that may be required for Borrower’s escro
Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing

be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Ttems exceed the amounts
Lender shall account to Borrower for the excess funds as required by RESPA.
Lender at any time are not sufficient to pay the Escrow Items when due, Len
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured
Botrower tenders to Lender the full payment of all such sums, Borrower’s account shall
remaining for all installment items (4}, {b), and (¢) and any mortgage insurance premivoy
not become obligated to pay to the Secretary, and Lender shall promptly refund any 5
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrgws
credited with any balance remaining for all installments for items (a), (b), and (c).
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for which Lender requires i
Lender requires. Borrowe

msurance shall be mamtamcd in the amounts and for the periods that
: insure all improvements on the Property, whether now in existence or
the extent required by the Secretary. All insurance shall be carried
rance policies and any renewals shall be held by Lender and shall
1l in a form acceptable to, Lender.

“gnder immediate notice by mail. Lender may make proof of loss
ompany concemed is hereby authorized and directed to make
of to Borrower and to Lender joinily. All or any part of the
ts optign, either (2) to the reduction of the indebtedness under the
amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the r tipd’ or repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or postpose the due date of the monthly payments which are refetred to in
paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Notg knd this Security Instrument shall be paid to the entity legally
entitled thereto,

include loss payable clauses in favo

In the event of loss, Borr
if not made promptly by Borrower.
payment for such loss directly to Letider, 1
insurance procecds may be applied by Len
Note and this Security Tnstrument, first to

extinguishes the indebtedness, all right, title and interest and to insurance policies in force shall pass
to the purchaser,

5. Occupancy, Preservation, Maintenanc
Application; Leaseholds. Borrower shall occupy, establi
within sixty days after the execution of this Security Instruméir
Property) and shall continue to occupy the Property as Borrowe
date of occupancy, unless Lender determines that requirement cause uadie hardship for Borrower, or unless
gxtenuating circumstances exist which are beyond Borrowet’ orrower shall notify Lender of any
exieniating circumstances, Borrower shall not commit waste ot mage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and teat mE nd:;;r may inspect the Property if
Hshmable action to protect and
Borrower, during the loan
der (or failed to provide
ve, jeicluding, but not limited

xisidence. 1f this Security
frer acquires fee title

stion of the Property; Borrower’s Loan
perty as Borrower’s principal residence

preserve such vacant or abandoned Property. Borrower shall also be §
application process, gave materially false or inaccurate information or st
Lender with any material information) in connection with the loan evidenc {
to, representations concerning Borrower’s occupancy of the Property as a princi
Instrument is on a leasehold, Botrower shall comply with the provisions of the lease,
to the Property, the leasehold and fee title shall not be merged unless Lender agrees t;

6. Condemnation. The proceeds of any award or claim for damagea, mr 2
connecction with any condemnation or other taking of any part of the Property, ex
condemnation, are hereby assigned and shall be paid to Lender to the extent of the ful
that rcmams unpaid under the Note and th1s Securlty Instrument. Lender shall apply sUd

‘the indebtedncss
“ﬁg reduction

provided in paragraph 3, and then to prepayment of principal. Any appllcauon of the procea
not extend or postpone the due date of the monthly payments, which are referred to in paragra
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amouniat. pa; . Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and th v Instrument shall be paid to the entity legally entitled thereto.
% to*Borrower and Protection of Lender’s Rights in the Property. Bormrower shall pay all

these obligations on t' ‘
Lender’s interest |
evidencing these j

to the entity which is owed the payment. If failure to pay would adversely affect
y, upon Lender’s request Borrower shall promptly fumnish to Lender receipts

other covenants and agreeménty ontamed in this Security Instrument, or there is a 1ega1 proceeding that may
31gniﬁcantly affect Lend #5 1 sthe Property (such as a proceeding in bankruptey, for condernation or 1o
ay do and pay whatever is necessary to protect the value of the Property

and Lender’s rights in the Propérty, i ing payment of taxes, hazard insurance and other items mentioned in
paragraph 2.

Any amounts disbursed. by er this paragraph shall become an additional debt of Borower and
be secured by this Security Insti“ These amounts shall bear interest from the date of disbursement, at the Note

Mmediately due and payable.

ien which has priority over this Security Instrument unless
*the obligation secured by the lien in a manner acceptable to
nds against enforcemcnt of the len in, legal proceedings which

Borrower shall promptl
Borrower: {a) agrees n writing tot
Lender; (b) contests in good faith the
in the Lender’s opinion operate to preven
agreement satisfactory to Lender subordinat
part of the Property is subject to a lien wh
Borrower a notice identifying the lien. Borrd
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and ¢

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited b
payment defaults, require immediate payment i

“asthin priority over this Secumy Instrument, Lender may give
flall satisfy the lien or take one or more of the actions set forth

es authorized by the Secretary.

ttions issued by the Secretary, in the case of
ums secured by this Security Instrument if:

(iiy Borrower defaults by failing, for a
contained in this Security Instrument. ‘
(b) Sale Without Credit Approval. Lender shall, if p
341(d) of the Gamn-St. Germain Depository Institut
the prior approval of the Secretary, require immed
Security Instrument if:
(i) All or part of the Property, or a beneficial interest
sold or otherwise transferred (other than by devise or descé
(il}) The Property is not occupied by the purchaser or gr;
the purchaser or grantee does so occupy the Property but
accordance with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to'1
but Lender does not require such payments, Lender does not waive it
events.
{d) Regulations of HUD Secretary. In many circumstances regulaltio
limit Lender’s rights, in the case of payment defaults, to require irmediate,
foreclose if not paid.  This Security Instrument does not authorize accelerats
permitted by regulations of the Secretary,
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrum ‘
determined to be eligible for insurance under the National Housing Act wnthm‘;&@
hereof, Lender may, at its option, require immediate payment in full of all sums secp

her principal residence, or
s not been approved in

WASHINGTON - Single Family—MERS FHA Security Instrument
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A written statement of any authorized agent of the Secrctary dated subsequent to 60 days
hereof, declining to insure this Security Instrument and the Note, shall be deemed
wiof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
he unavailahility of insurance is solely due to Lender’s failure to remit a mortgage
o the Secretary.

lorrower has a right to be reinstated if Lender has required immedtate payment in
to pay an amount due under the Note or this Security Instrument. This right
eedings are instituted. To reinstate the Security Instrument, Borrower shall

opfdings within two years inunediately preceding the commencement of
a current forcclosure proceeditig, i $ment will preclude foreclosure on different grounds in the future, or
(iil) reinstaternent will adversely affecs hwprmrlry of the lien created by this Security Instrument.

11. Borrower Not Relea : fige By Lender Not 2 Waiver. Extension of the time of payment
or modification of amortization of y this Security Instrument granted by Lender to any successor
he liability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to co proceedings against any successor in interest or refuse to extensd
time for payment or otherwise modify amogti 3
any demand made by the original Borrow

f or preclude the exercisc of any right or remedy.
oint and Several Liability; Co-Signers. The covenants and
nd benefit the successors and assigns of Lender and Borrower,
nd agreements shall be joint and several. Any

12. Successors and Assigns Boun
agreements of this Security Instrument shall bi

Borrower who co-signs this Security Instrument but does net te the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borpswe st in the Property under the terms of this
Security Instrument; {b} is not personally obligated to g:ray the su cured by this Security Tnstrument; and (c)
agrees that Lender and any other Borrower may agree to ¢xignd, me y, forbear or make any accommodations with

regard to the terms of this Security Instrument or the Note vejtt At Borrower’s consent.

13. Notices. Any notice to Borrower provided for ffritis $écurity Iastrument shall be given by delivering
it or by mailing it by first class mail unless applicablc law req [ othet method. The notice shall be
directed to the Property Address or any other address Borrowe y notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address s any address Lender designates by
notice to Borrower. Any notice provided for in this Security Ins eemed to have been given to
Borrower or Lender when given as provided m this paragraph,

14. Governing Law; Severability. This Security Instrument s
law of the jurisdiction in which the Property is located. In the event thal
Instrument or the Note conilicts with applicable law, such conflict shall n}

this Security Instrument and the Note are declared to be severable,
15. Borrower’s Copy. Borrower shall be given one conformed cop
Instrurnent.
16. Hazardous Substances, Borrower shall not cause ot permit the pre }
release of any Hazardous Substances on or in the Property. Borrower shall not doy.ner
anything afTecting the Property that is in violation of any Environmental Law. The prece:

generally recognized o be appropriate to normal residential uses and to maintenance of't
Barrower shall promptly give Lender written notice of any investigation, claim, det
action by any governmental or regulatory agency or private party involving the Prope

Suitar other

WASHINGTON - Single Family—MERS FHA Secunity Instrument

Page 5 0f 8



mental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
ulatory authority, that any removal or other remediation of any Hazardous Substances

w and the following substances: gasoline, kerosene, other flammable or toxic
icides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioatty crials. As used in this paragraph 16, “Environmental Law’ means federal laws
and laws of the jurisdiction w he Property is located that rclate to health, safety or environmental protection.

the rents to Lender or Lender’s agents. However, prior to Lender’s
y covenant or agreement in the Security Instrument, Borrower shall
ilics’of the Property as trustee for the benefit of Lender and Borrower. This
okite ass) nment and not an assignment for additional security only.

If Lender gives notice of b ‘ecml&m- : (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, | ¥'to the sums secured by the Security Instrument; (b} Lender shall
be entitled to collect and receive all of thésrénts’of the.Property; and (¢} each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’s gge er’s written demand to the tenant.

Borrower has not executed any pri nt of the rents and has not and will not perform any act that
would prevent Lender from exercising its rightgsingér this paragraph 17,

collect and receive all rents and re
assignment of rents constitutes an

notice of breach to Borrower. However, Lendet,oka Judlmally appointed receiver may do so at amny time there is a
efault or invalidate any other rlght or remedy of

is paid in full.

18. Forcclosure Procedure. If Lender re
Lender may invoke the power of sale and any other
entitled to collect all expenses incurred in pursning thi
but not limited to, reasonable attorneys’ fees and costs of tiii
If Lender invokes the power of sale, Lender shall gl

iate payment in fall under paragraph 9,
edies permitted by apphcahle law, Lcnder shal] be

e to Trustee of the cecurrence of
d. Trustee and Lender shall take
orrower and to other persons as
Lafter publication of the notice of

applicable law may require. After the time required by apphcab?
sale, Trustee, without demand on Borrower, shall sell the Property
the time and place and under the terms designated in the notice of $ in oné ¢r more parcels and in any
d ar periods permitted by

«0f sale. Lender or its

applicable law by publlc announcement at the time and place ﬁxe‘
designee may purchase the Property at any sale. ;

Trustee shall delwer to the purchaser Trustee s deed convwmg thie P rty without any covenant
ie evidence of the

truth of the statements made therem. Trustee shall apply the proceeds of the ale in i
to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s, ami

to the clerk of the superior court of the eounty in which the sale took place.

If the Lender’s interest in this Security Imstrument is held by the Secfet
requires immediate payment in full ander paragraph 9, the Secretary may invoke the nét
sale provided in the Siugle Family Morigage Foreclosure Act of 1994 (*Act™) (12 U,
requesting a foreclosure commissioner designated under the Act to commence foreclosw

WASHINGTON - Single Family—MERS FHA Security Instrument
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the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
Lender under this paragraph 18 or applicable law.

Upon payment of all sums secured by this Security Instrument, Lender shall request
rty and shall surrender this Security Instrument and all notes evidencing debt secured

led to it. Such person or persons shall pay any recordation costs.

In accordance with applicable law, Lender may from time to time appoint a
pointed hereunder who has ceased to act. Without conveyance of the Property,
all the title, power and duties conferred upon Trustee herein and by applicable

successor trustee to any
the successor trustee shali
law.

21. Use of Propef

22. Attorneys’ Fe¢
action or proceeding to co
whenever used in this Securi

rty is not used principally for agricultural or farming purposes.
1l be entitled to recover its reasonable attorneys’ fees and costs in any

23, Riders to this Secur
together with this Security Instrumént,
and supplement the covenants and agyeé
Security Instrument. [Check applicabig,

[ ] Condominium Rider
[X] Planned Unit Development Rider

'] Other [specify]

Cfaduated Payment Rider

WASHINGTON — Single Family—MERS FHA Security instrament

Page 70f 8



(Seal)
-Borrower

{Seal}
-Borrower

STATE OF WASHINGTON

County of \%A%'I_

On this day personalty appeared
known 10 be the individuals described in ang

that they signed the same as their free and volunta
GIVEN under Muffmm Se'”
"'3". ‘ “‘“““‘“114'??'0’

__Macl

= ",
= .«S‘ bl %7,
E s T Y Z
ERE iS5 M g A
g =0 P m’:; T"' z for the State of Washington, res
z 2 Z zZ N7 Virn
A = =
2,9, vp® Fo 2 \ -
iy, e = = ~ 7
b, 10\ SO S
WMS SERIES LLCY b?é'm”% O AMIE R MANI NMLS: 404665
y A =
RIS ‘REQUEST FOR RECON

Tust. Said note or nates,
full. You are hereby

4 to reconvey, without
persons legally entitled

To Trustee:
The undersigned is the holder of the note or notes secured by

together with all other indebtedness secured by the Decd of Trust, ha
directed to cancel said note ot notes and this Deed of Trust which are delty
warranty, all the estate now held by you under this Deed of Trust to the

thereto,

Date:

WASHINGTON —Single Family—MERS FHA Security Instrument
Page 8ot &



HEIGHTS PUD 1, PHASE 2, ACCORDING TO THE PLAT THEREOF,
NDER AUDITOR'S FILE NO. 200705310138, RECORDS OF SKAGIT



Loan No.: 0000660260

NIT DEVELOPMENT RIDER

THIS PLANNED
incorporated into and shall be d«

PEVELOPMENT RIDER is made this 2nd day of March, 2015, and is
#d to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument™¥: gi dine ‘date given by the undersigned (“Borrower”) to secure
Botrower’s Note (“Note™) to WMS SERIES LLC, a Delaware Series Limited Liability Company
(“Lender”) of the same date and cové operty described in the Security Instryment and located at:

826 DALLASST, ERNON, WASHINGTON 98274

perty Address]

PUD COVENANTS. In addition to the covenghty’:
Instrument, Borrower and Lender further covenant and agree

A, S0 long as the Owners Association (or equiv
and facilities), acting as trustee for the hometwmert
accepted insurance carrier, a “master” or “blanket” poli;
in the PUD, including all improvements now exis
mortgaged premises, and such policy is satisfactory t

the Property located
ier crected on the
vides insurance

by flood, to the extent required by the Secretary, then: (i) Lend
Paragraph 2 of this Security Instrument for the monthly pa
twelfth of the yearly premiurn installments for hazard insuranc
Borrower’s obligation under Paragraph 4 of this Security Instru
insurance coverage on the Property is deemed satisfied to the ex

FHA PUD Rider
WMS SERIES LLC NMLS: 713524
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FHA PUD Rider

WMS SERIES LLC NMLS: 713524

apse in required hazard insurance coverage and of any loss
In the event of a distribution of hazard insurance proceeds m
ration of gepair following a loss to the Property or to common areas and
facilities of the PUD, any aroceeds payable to Borower are hereby assigned and shall
be paid to
ANy excess pa

D dpés #nd assessments when duc, then Lender may pay
rg#dl By Lender under this paragraph C shall become

Page 2 of 3



BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

5 {Seal)
PHILIP T ISAKSEN

-Barrower

FHA PUD Rider
WMS SERIES [1LC NMLS: 713524 MIE R MANI NMLS: 404665
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